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NOI DUNG BAQ CAQ

1. Tinh hinh Kinh té va Thi truong 2011
2. Béao céo két qua hoat dong kinh doanh 2011
3. Keé hoach kinh doanh 2012

Note:



TINH HINH :
KINH TE VA THI TRUONG 2011



WWW.SSI.COM.VN 4

KINH TE Vi MO VIET NAM

® \/an dé noi cOm
= Tang trudng GDP chi dat 5,89%
= C4c nganh cong nghiép va xay dung co tang trudng thap nhat, dac biét
nganh xay dung tang trudng am
= Lam phat leo thang: trung binh c& ndm tang 18,58% gap 2 1an du kién ban
dau cta Chinh ph
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KINH TE Vi MO VIET NAM

Dién bién lam phat 2011
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BIEN PHAP MANH NHAM KIEM CHE LAM PHAT

® Chinh sach that chat tién té ciia NHNN:
= 6 lan st dung 1ai suat trén thj trudng ma vdi vai tro 13i suat dinh hudng

= K@t hgp su dung cong cu lai suat tai cap von
= That chit tin dung phi san xuat

= Thuc hién cac bién phap quan Iy mang tinh hanh chinh: tran Iai suat huy
dong 14%, quan ly nghiém ngét thi trudng vang mieng va ngoai hoi, giam

muc tiéu tang truong tin dung trong nam 2011

Note:
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TAC DONG LEN LAI SUAT VA THANH KHOAN

Lai suat tién guti 1én t6i 20%/nam

Lai sudt lién ngan hang co thai diém 1én 30-40%/ndm

Thanh khoan cuc ky cing thang

Phat sinh ng xau lién ngan hang hang tram ty dong

Ngan hang Nha nudc budc phai thuc hién ké hoach tai cau trdc hé thong

ngan hang

Note:
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THI TRUONG CHUNG KHOAN VIET NAM 2011

= VN Index giam 27.7% tlt 485,97 diém xudong 351,55 diém

= Quay trd lai mic ctia nam 2006 1 thoi diém trudc khi VNI tdng manh 18n
muc dinh 1.158 diém ngay 13.3.2007

= Thanh khoan giam manh vdi gid tri giao dich cuda toan thi trudng giam gan
60% so vai 2010

= (ia tri giao dich binh quan trén HOSE 6 muc 30.8 triéu USD/ngay

Note:
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THI TRUONG CHUNG KHOAN VIET NAM 2011

Khéi Iugng giao dich (HOSE)
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THI TRUONG CHUNG KHOAN VIET NAM 2011

» HN-index:
= Muc von hoa giam 35% trong ndm 2011, xu6ng con 83.7 nghin ty VND
= P/E giam tur 10x xuong con 6.9x, P/B giam tir 1.43x xudng 0.76x

Note:
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TINH HINH CAC CONG TY NIEM YET

® Gia cO phiéu gidm nhanh hon muc giam Igi nhuén
cua doanh nghiép

= PE va PB cua nhiéu ¢o phiéu xuong dén mc thap
nhat trong lich su

Note:



BAO CAO
KET QUA HOAT DONG 2011



HOAT DONG KINH DOANH
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DICH VU CHUNG KHOAN

= Dat Igi nhuan duong trong mang Dich vu Chiing khoan (DVCK)
va cac dich vu gia tang
® Gilt vitng vi tri dan dau vé thi phan gia tri giao dich moi gidi tai
HOSE trén ca gia tri giao dich c6 phiéu, ching chi quy va trai
phiéu
= Gid tri giao dich qua SSI giam 40%. It hon 20% so v6i mic giam cda thi
truong
= Thj phan ap dao: 13,21% doi véi giao dich co phiéu va chitng chi quy;
39,33% d0oi vdi giao dich trai phieu
= Tuy nhién thi phan tai HNX sut giam, chi diing thit 6 véi 3,73% thi phan,
giam so voi nam 2010
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DICH VU CHUNG KHOAN

» Tiép tuc phat trién khach hang mdi va duy tri co cau doanh thu
trong diéu kién thi truong rat kho khan
= S0 lugng tai khoan hién tai: 55.697 tai khoan
= S0 Iugng tai khoan to chitc mad mai tAng han so vdi 2010
= (Co ciu doanh thu mdi gidi d ty 16 60:40 gitta KH to chifc va ca nhan (KHNN
chiém han 50%)
= Khang dinh vi thé va uy tin cua SSI doi vai cac TCNN

Note:
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DICH VU CHUNG KHOAN

» Trién khai hoat dong cho vay ky quy an toan, can trong

= Khong xay ra bat ky trudng hgp ton that von nao, khdng phat sinh trudng hop ng xau hay
khoanh ng, khong phai thuc hién du phong cho s6 du ng nao

= Tong s6 du ng dugc duy tri @ mitc can trong 6-10% von chu sd hiu
= Tu van kip thoi cho nha dau tu khong sa da vao hoat dong don bay

= “Nha MG t6t nhat VN” nam thr 4 lién tiép boi Tap chi Finance Asia
» Doanh thu tif DVCK dat mitc 98.5 ty dong (12% tong doanh thu)

Note:
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DICH VU CHUNG KHOAN

Thi phan gia tri giao dich moi gigi Co phiéu & Ching chi quy
nam 2011 c0a 10 CTCK hang dau
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Note:
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DICH VU CHUNG KHOAN

Thi phan gia tri giao dich moi gidi trai phiéu ndm 2011 ctia 10
CTCK hang dau
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Note:
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DICH VU NGAN HANG DAU TU

» Dich vu Ngan hang Dau tu (IB) duy tri vi tri diing dau trong linh
vuc két noi nhu cau von gilta cac nha dau tu va céc to chuc
phat hanh

= Tu van HAG phat hanh thanh cong 90 triéu USD tréi phiéu ra thi trudng
quoc té

= Nhén gidi thudng “Thuong vu tu van phat hanh tréi phiéu tot nhat Bong Nam
i

= Tu van thanh cong IPO Petrolimex

Note:
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DICH VU NGAN HANG DAU TU

» Cung cap cac dich vu Ngan hang Dau tu da dang vai tiéu chuan
quoc té
= Tu van phat hanh CB: gan 1.400 ty dong (HAG, DBC..)
= Tu van phat hanh TP thuong: 90 triéu USD (HAG)
= Tu van phat hanh CP riéng Ié va phat hanh ra cong ching: 720 ty dong
(DBC, DCS...)
= Tu van IPO: 413 ty dong (Petrolimex)
= Tu van niém yét:
= Tuvan M&A

Note:
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DICH VU NGAN HANG DAU TU

» Dugc vinh danh nhiéu giai thudng l6n
= Ngan hang dau tu tot nhat Viét nam (tap chi Finance Asia)
= Ngan hang dau tu t6t nhat Viét nam va Nha tu van t6t nhat VN (The Asset)

= Ngéan hang dau tu tot nhat Viét nam, Nha tuf van phat hanh TP tot nhat VN,
Thuang vu tu van phat hanh trai phiéu tot nhat VN (Tap chi Alpha South
East Asia)

= Doanh thu dat 44,4 ty dong (5% tong doanh thu)

Note:
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QUAN LY QUY

= Tang trudng doanh thu trong diéu kién thi truong khd khan

= Doanh thu c\l]a Quan Iy Quy SSI (SSIAM) tang 10% Ién 37,2 ty dong, LNTT
dat 5,1 ty dong

= Huy dong thém 768 ty dong, nang tong s6 tai san quan Iy 1én hon 3.500 ty
dong

= Day manh tim kiém céc co hoi dau tu mdi, giéi ngén cac quy va danh muyc
dau tu theo ké hoach dau tu da phé duyét

= Chuén bi huy dong Quy mai bao gom cé viéc chudn bi co so ky thuét va ha
tang cong nghé cho su ra doi cua Quy ma

Note:
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QUAN LY QUY

= Chién lugc dau tu than trong va dai han trong hoat dong quan Iy
quy Dau tut va danh muyc dau tu mang lai hiéu qué tot trong dieu
kién thi truong 2011
= Gid tri rong cua cac quy va danh myc do SSIAM quan Iy hau hét tot hon so
V@i bién dong cua thi truong
= Gia tri TSR cua SSIVF giam 14% trong khi VNI giam 28%
= C4c danh muc dau tu co két qua hoat déng cao hon tit 20-40% so vai VNI

= Quy DSCAP-SSIAM Vietnam Growth Fund va Quy dau tu thanh vién SSI
(SSIIMF) tiép tuc giai ngan vao cac co hoi dau tu moi

Note:
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QUAN LY QUY

= Day manh huy dong von va quan ly danh myc dau tu
= Nhan ay thac dé quan Iy phan I6n danh muc d4u tu cua cong ty me SSI

= Day manh hoat dong quan ly danh muc bang viéc xay dung goi san pham
QLDM SSI Prestige huong t6i nhom khach hang ca nhan giau co va khach
hang TC — bao gom tu van, hoach dinh ké hoach tai chinh, xay dung chién
lugc dau tu va thuc hién dau tu

= Doanh thu dat 18,3 ty dong (2% tong doanh thu)

Note:
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QUAN LY QUY

Dién bien NAV SSIVF vs. Vn-Index
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QUAN LY QUY

Dién bien NAV SSIVF vs. Cac quy ndi dia VN
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NGUON VON VA KINH DOANH TAI CHINH

=» Dam bao tinh thanh khoan va an toan tai san cho nha dau tu

= Muc tiéu quan ly an toan tai san, dap ung thanh khoan thanh khoan cho nha
dau tu dugc dat Ién hang dau

= Lifa chon ngan hang c6 do tin nhiém cao, thanh khoan t6t, chat Iugng dich vu
noi tri dé quan ly tién gui cua NDT

= SSI chua ting dé xay ra tinh trang cham thanh toan cua khach hang, chua bao
gi0 phai st dung t0i ho trg thanh toan tut ngan hang chi dinh thanh toan

= T0i da hoa lgi ich cua KH qua cac SP tai chinh SSI cung cap.

= |a1trong 2 CTCK dau tién dugc cap gidy phép thuc hién nghiép vu ky quy
= Trién khai dich vu cho vay ky quy chuan muc, an toan

Note:
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NGUON VON VA KINH DOANH TAI CHINH

= Kinh doanh tai chinh an toan, va sinh 10i hiéu qua

= Duy tri lugng tien mét doi dao, la nguon sinh 16i déng ké - mic tién mat
quan ly tr 1500-2000 ty dong

= Nguon tién mat dugc van dong linh hoat trong cac hoat déng dau tu von
khac nhau

=» Doanh thu I6n tir hoat dong kinh doanh tai chinh vGi 454,5 ty
dong (53,6% tong doanh thu)

Note:
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NGUON VON VA KINH DOANH TAI CHINH

Doanh thu tir Ngudn von va Kinh doanh tai chinh qua cac nam
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TOM TAT KET QUA HOAT DONG KINH DOANH 2011

CHi TIEU Ty VND

Doanh thu 848
Trong dé
Doanh thu hoat dong mai gidi chiing khoan 98.5
Doanh thu hoat dong dau tu chiing khoén, gép vén 221.1
Doanh thu Dich vu Ngan hang dau tu 44.5
Doanh thu quan ly danh muc dau tu cho ngudi ay thac dau tu 18.32
Doanh thu cho thué st dung tai san va giam trut 4.48
Doanh thu tif von kinh doanh 454.55
Chi phi 656.77
Trong do:
Chi phi tryc tiép hoat dong kinh doanh chiing khoan 487 .75
Chi phi du phong ching khoan 169.02
Loi nhuan khac (0.12)
Lo tir cong ty lién két (36.60)
Tong Igi nhuan trudc thué 126.60
Lgi nhuén sau thué 82.75

Note:



HOAT DONG
HUGNG TG1 CONG DONG
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DAU TU GIAO DUC

» Hoan thanh du an xay dung trudng hoc kién c6 dong thoi két
hop [am nai tranh 10 tai tinh Ha Tinh

= (Cac cOng trinh nha hoc trudng Mam non, tiéu hoc, va trung hoc co sd
huyén Huong Khé, Huang Son, Vi Quang va Buc Tho

= Gitp dd bénh nhan gap kho khan tai cac bénh vién Viét Duc,
Vién Bong, Ung budu. ..

» Cac chuong trinh ho trg gido duc mién ndi, viing sau viing xa

= Bat dau trién khai dy an xay dung Trung tam Gido duc cong
dong xa Quang Han, Huyén Tra Linh, Cao Bang



KE HOACH KINH DOANH
2012
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TRIEN VONG KINH TE 2012

= Du kien 2012 nhiéu thach thirc hon 2011

» Dau tu cong sé that chat hon

= |.am phat ¢ xu huéng giam

=» Muc tieu tang trudng tin dung nam 2012 ¢ muc 15% (ndm
2011 ¢ muc thap nhat 1a 10.9%):

» T4i cau trdc tap trung vao 2 khu vuc 13 hé thong ngan hang va
cac DNNN: day la diem khac bigt co ban so vai nam 2009. Qua
tr‘lr]h tai cau truc maoi duge bat dau vao thang 12/2011 va co
thé kéo dai tdi 3 nam
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TRIEN VONG KINH TE 2012

® Tong mic dau tu ngoai nganh cua 11 tap doan KT I6n Ién toi
19.500 ty dong (PVN 6.708 ty; Tap doan CN cao su 3.848 ty;
EVN 2.107 ty) — can thodi von trudc 2015

= Tham hut thuong mai: du kién ting vé gid tri tuyét doi.

® Ty gia hoi doai: Ngan hang nha nudc da chuyén sang co ché
dieu hanh ty gia linh hoat. Do d6 kha nang mat gia vai bién do
l0n sé khong con tiép dién nhu 2011 ma sé dugc thuc hién dan
tling budc véi ap Iuc thap hon 2011. Ngan hang Nha nudc cling
da tuyén bo muc tiéu gitt mic giam gia VND & 3% trong nam
2012

Note:
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TRIEN VONG KINH TE 2012

» | i suat:
= Xu thé cat giam dan lai suat

= Ngan hang Nha nudc da cat gidm cac 1ai suat chl chot 1% trong thang
3/2012

= Giam tiep 1% tir 11.4.2012

Note:
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TRIEN VONG KINH TE 2012

» Thj trudng trai phiéu

= (0 nhing thuan Igi dé phat trién vdi nd lyc ctia BTC cai cach hé thong

= Tuy nhién kho tang truong dot pha do nhiing khé khan :

+ Chinh s&ch tién té tht chat tiep tuc, quy dinh chat ché hon vé hoat dong tin

dung lién quan du ng mua trai phieu DN
Thanh phan thanh vién tham gia thi truong co han ché
Nha dau tu NN e ngai rdi ro ty gia
Thiéu minh bach trong hoat déng ctia nhiéu DN
Chua ¢6 co quan dinh gia tin nhiém cha thé phat hanh TP

Note:
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CHIEN LUQC PHAT TRIEN

DICH VU CHUNG KHOAN

= Duy tri vi tri s0 1 vé thi phan moi gidi tai HOSE va top 10 tai HNX, tiép
tuc dan dau thi phan MG nudc ngoai vdi ty trong trén 35%

=» Mad rong mang IuGi khach hang trong va ngoai nudc
= Phat trién cac san pham tur van, cac san pham tai chinh va hé thong
giao dich truc tuyén, hé thong Contact Centre

= Day manh kiém soat rui ro va cac tng dung dé kiem sodt rdi ro
= Chuan hoa mé hinh hoat déng cac chi nhanh, phong giao dich
= Xay dung doi ngd nhan vién tu van, moi gidi chuyén nghiép

Note:
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CHIEN LUQC PHAT TRIEN

DICH VU NGAN HANG AU TU

= Da dang hoa san pham dich vy, tap trung vao cac mang dich vy
mang tinh chat chuyén nghiép va co gia tri gia tang cao

= Dich vy tur van tai cau trdc tai chinh, tai cau tric von, M&A, san
pham phtic hop ket hgp co phiéu va cong cu ng

» Uu tién day manh Tu van M&A

= Dy manh phat trién khach hang la nhiing doanh nghiép c6 quy mo
I6n, uy tin, tiém ndng va phat trién bén viing trong cac nganh kinh té
co ban

» M0 rong hop tac vdi cac to chitc tai chinh hang dau thé gidi
» DAau tu phat trién nguon nhan Iyc

Note:
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CHIEN LUGC PHAT TRIEN - QUAN LY QUY

Quy dinh phap ly sé dugc ban hanh mg'ji cho cac san pham mdi
nhu Quy ma, Quy tin thac BDS, Cty Dau tu ching khoan

= Pau tu theo hudng an toan, linh hoat, cling phat trién véi doanh
nghiép.

= Thu hit thém tai san uy thac tu KHTC
= Chu trong thi truong KHCN
= Chuan bi nguon Iyc dé don dau Quy Mo

Note:
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CHIEN LUGC PHAT TRIEN - NGUON VON VA KDTC

= Da dang hda cau tric san pham nghiép vu, xay dung san pham
mdi linh hoat.

= Tan dung cac nhu cau vay von/dau tu von cda thj trudng, véi mdc 1ai suat
t0i Uu, ca cau thoi han dau tu hgp ly

= Day manh tu van gidi thiéu san pham

= Dau tu von trén co sO than trong

= Bdao toan nguon von tuyét doi trong tinh hinh thi trudng nhiéu rdi ro thanh
khoan

Note:
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KE HOACH KINH DOANH 2012

Chi tiéu Ty VND
Tong doanh thu 705

Tong Chi phi 225
Lgi nhuén trude thue 480

Note:



WWW.SSI.COM.VN 46

KET QUA KINH DOANH QUY 1/2012

(B4o cdo riéng — Chua hgp nhat)

Chi tiéu Ty VND

Doanh thu thuan tit HDKD 172.4
Chi phi truc tiép HDKD 160,8
Chi phi du phong (hoan nhap du phong) (235,8)
Chi phi quan ly DN 1.97
Lgi nhuén khac 1
Lai 16 trudc thué 246,4

Trong LNTT Quy 1/2012 da ¢6 66.2 ty dong 1a chi phi hoan nhap du phong ctia ABT, HVG, PAN va da ¢6
18.6 ty dong la co tuc nhan dugc trong ky ciia ABT, HVG, PAN. Céac khoan nay sé khéng dugc tinh vao két
qua kinh doanh hop nhat quy 1/2012 do ABT, HVG, PAN Ia cac Cong ty lién két trong BCTC hgp nhét cua
SSI (do nguyén tac ghi nhan trén BCTC hop nhat 2011 khdng du phong cho céc khoan dau tu vao 3 cong
ty). Két qua HDKD quy 1/2012 ctia 3 Cong ty lién két nay sé dugc ghi nhan vao KQKD hgp nhat quy
1/2012 ctia SSI theo phuang phap von chi sé hitu.

Note:



CHAN THANH CAM ON



