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Saigon Securities Incorporation BO1-CTCK/HN
2nd Quarter of 2018 CONSCLIDATED STATEMENT OF FINANCIAL POSITION
as at 3¢ June 2018
Ending balance Opening balance
Cods | ITEMS Notes VND VND
100 | A. CURRENT ASSETS 19,219,978,246,888 | 17,227,983,148,329
110 | I Financial assets 19,197,585,983,725 | 17,092,445,491,929
111 1. Cash and cash equivalents 5 844 893,407,417 345,985,713,191
111.1 1.1 Cash 215,488,887,243 231,504,310,415
171.2 1.2 Cash equivalents 629,403 520,174 114,481,402,776
112 | 2. Financial asssts at fair value through
profit and loss (FVTPL) 71 1,639,082,735,727 | 1,431,143,096,160
113 | 3. Held-te-maturity {HTM) investments 7.3 9,316,377,561,252 | 7,882,154,213,938
114 | 4. Loans 7.4 5,884 564 934,375 | 5,764,072,320,098
115 | 5. Available-for-sale (AFS) financial
assets 7.2 1,486,602,461,800 | 1,534,863,599 300
116 | 8. Provision for impairment of financial
assets and mortgage assets 8 (28,572,274,003) {23,071,577,500)
117 | 7. Receivables 9 5967 428,570 27,842 003,070
117.1 7.1 Receivables from disposal of )
financial assels 2,531,847,570 26,678 453,070
117.2 7.2 Receivables and accruals from
dividend and interest income 3,435,581,000 1,163,560,000
117.3 7.2.1 Receivables from due
dividend and interest
income - -
117.4 7.2.2 Accruals for undue dividend .
and interest income 3,435,581,000 1,163,550,000
118 | 8. Advances to suppliers g 25,806,045,612 18,082,112,403
11¢ | 9. Receivables from services provided by
the Company 9 32,566,782,195 55,404,562,922
122 | 10. Other receivables 8 5,335,544,446 71,271,331,370
129 | 11. Provision for impairment of receivables g (15,135,643,665) (15,301,892 963}
130 | Il. Other current assets 10 22,392,263,163 135,537,656,400
131 | 1. Advances 3,276,229,380 9,001,649610
132 | 2. Tools and supplies 1,115,586,743 53,710,015
133 | 3. Short-term prepaid expenses 13,528,813,180 10,575,868,709
134 | 4. Short-term deposits, collaterals and
pledges 1,082,898,560 931,717,910
137 | 5. Other current assets 3,388,935,300 114,974,709,158




Saigon Securities Incorporation

B01-CTCK/HN

2nd Quarter of 2018 CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continued)

as at 30 June 2018
Ending balance Opening balance
Code | ITEMS Notes VND VND
200 | B. NON-CURRENT ASSETS 1,253,062,316,943 | 1,536,392,023,519
210 | I. Long-term financial assets 748,390,392,125 943,369,693,465
212 | 1. Long-term investments 11 748,390,392,125 943,369,693 465
212.1 1.1. HTM investments - 130,424,472,600
212.3 1.2. Investment in associates 748,390,392,125 812,945,220,865
220 | ll. Fixed assets 113,856,726,573 161,101,323,414
221 1. Tangible fixed assets 12 75,452 574,596 32,942,324,482
222 1.1. Cost 158,377,132,961 115,198,707,424
223a 1.2. Accumulated depreciation (82,924,558,365) (82,256,382,942)
227 2. Intangible fixed assets 13 38,404,151,977 128,158,998,932
228 2.1. Cost 100,151,177,681 186,932,181,501
229a 2.2. Accumulated amortisation (61,747,025,704) (58,773,182,569)
230 | M. Investment properties 14 216,533,816,435 218,230,726,962
231 1. Cost 275,988,308,124 272,917,757,575
232a | 2. Accumulated depreciation (59,454,491,689) (54,687,030,613)
240 | IV. Construction in progress 15 3,912,317,064 47,154,474,755
250 | V. Other long-term assets 170,369,064,746 166,535,804,923
251 1. Long-term deposits, collaterals and
pledges 22,757,565,966 19,416,533,466
252 | 2. Long-term prepaid expenses 16 38,572,825,375 35,571,900,952
253 | 3. Deferred income tax assets 17 74,038,673,405 76,547,370,505
254 | 4. Payment for Settlement Assistance
Fund 18 20,000,000,000 20,000,000,000
255 | 5. Other long-term assets 15,000,000,000 15,000,000,000
260 | VI. Provision for impairment of long-
ferm assets - -
270 | TOTAL ASSETS 20,473,040,563,831 | 18,764,375,171,848




Saigon Securities Incorporation

BO1-CTCK/HN

2nd Quarter of 2018 CONSOLIDATED STATEMENT COF FINANGCIAL POSITION {(continued)
as at 30 June 2018

Ending balance Opening balance
Code | ITEMS Notes VND VND
300 C. LIABILITIES 11,324,248,225,391 | 10,148,125,475,946
30 | I Currentlabilities 10,111,729,656,192 9,354,274,432,825
311 1. Short-term borrowings and financial
leases 20 B.344,419603,089 8,503,887,663,684
312 1.1. Short-term bormowings 8.344,419,603,089 8,503,887,663,684
316 2. Short-term bonds 21 459,981 666,659 199 871,666,661
318 3. Payables for securities trading
activities 23 13,698,063,300 -
320 4. Short-term trade payables 24 B,085623,716 7.858,964,986
321 5. Short-term advance from customers 56,492,351,923 5,118,599,349
322 6. Statutory obligation 25 113,615.572.060 131,862,750,256
323 | 7. Payables to employees 24,776,243,593 39,122,549,261
324 8. Employee benefits 7.145,652 8,662,352
325 | 9. Shortterm accrued expenses 26 135,103,727,726 93,014,814,253
327 10. Short-term unrealised revenue = =
329 | 11. Other short-term payables 27 731,035,402,749 188,798,899,983
331 12. Bonus and welfare fund 224 514,248 725 184,928,862,060
340 | il. Non-current liabilities 1,212,518,569,199 793,851,043,121
345 1. Long-term convertible bonds - Debt
component 22 1,050,558,713.450 -
346 2. Long-term bonds 21 - 569,300,000,000
348 | 3. Long-term advances from customers 1,656,271,568
351 4. Long-term unrealised revenue 28 38,297,113,766 33,511,108,968
352 5. Long-term deposits received - -
356 6. Defaerred income tax payable 17 122,106,470,415 191,039,934,153
400 | D. OWNERS’ EQUITY 29 9,148,792,338,440 8,616,249,695,902
410 |1 Owners' equily 9,148,792,338,440 8,616,249,695,902
411 1. Share capital 5,141,584,358,585 5,027,878,981,200
411.1 1.1. Capital contribution 5,000,636,840,000 5,000,636,840,000
411.1a a. Ordinary shares 5,000,636,840,000 5,000,636,840,000
4112 1.2. Share premium 20,470,756,034 29,482,756,034
411.2 1.3. Convertible bond - Equity
componernt 113,779,095, 785
4114 1.4. Other capital - =
411.5 1.5. Treasury shares (2,302,293 234) (2,240 614,834)
412 | 2. Difference from revaluation of assets
at fair valua 40 445 715,019,005 637,896,244,067
413 | 3. Foreign exchange rate differences 37,273,690,627 33,179,513.213
414 4. Charter capital supplementary
reserve 412,057,165,307 355,412,398,796
415 5. Operational risk and financial reserve 327.549,570,623 270,904 ,804,112
417 8. Undistributed profit 2,716,562 925,996 2,212,624,960,282
417.1 6.1. Realized profit 29.1 2,918,772,979,805 2,235,685,451,553
417.2 6.2 Unrealized profit 29.1 (200,210,053,809) {23,060,491 261}
418 | 7. Non-controfling interests 68,049,568,297 78,352,794,222
420 . Other sources and funds - =




Saigon Securities Incorporation

B01-CTCK/HN

2nd Quarter of 2018 CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continued)

as at 30 June 2018
440 | TOTAL LIABILITIES AND OWNERS' 20,473,040,563,831 | 18,764,375,171,848
EQUITY
OFF-BALANCE SHEET ITEMS
Code | ITEMS Notes Ending balance Opening balance
A. ASSETS OF THE COMPANY AND
ASSETS MANAGED UNDER
AGREEMENTS
005 | Foreign currencies
usp 7,184,730.02 5,163,658.21
EUR 84,350.91 84,352.36
GBP 37,157.14 38,197.09
006 | Outstanding shares (number of shares) 499,847 842 499,849,370
007 | Treasury shares (number of shares) 215,842 214,314
008 | Financial assets listed/registered for
trading at Vietnam Securities Depository of
the Company (VND) 840,690,600,000 892,517,220,000
009 | Non-traded financial assets deposited at
Vietnam Securities Depository of the
Company (VND) 10,486,130,000 10,485,780,000
010 | Financial assets awaiting for arrival of the
Company (VND) 3,513,420,000 5,520,000
012 | Financial assets which have not been
deposited at Vietnam Securities
Depository of the Company (VND) 628,327,110,000 380,192,020,000
013 | Entitled financial assets of the Company
(VND) 1,170,000 660,000
B. ASSETS AND PAYABLES UNDER
AGREEMENT WITH INVESTORS
021 | Financial assets listed/registered for
trading at Vietnam Securities Depository of
investors (VND) 38,613,404,310,000 | 33,276,995,380,000
021.1 | Unrestricted financial assets 32,630,688,980,000 | 27,586,903,680,000
021.2 | Restricted financial assets 705,190,820,000 572,565,500,000
021.3 | Mortgaged financial assets 4,854,062,050,000 4,435,948,560,000
021.4 | Blocked financial assets 151,019,260,000 30,525,850,000
021.5 | Financial assets awaiting for settlement 272,443,200,000 651,051,790,000




Saigon Securities incorporation

BO1-CTCK/HN

2nd Quarter of 2018 CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continued)
as at 30 June 2018

OFF-BALANCE SHEET ITEMS (continued)

Code

ITEMS

Noles

Ending balanca
VND

QOpaning balance
VND

022
022.1
p22.2
022.3

p22.4

023

024b

025

026
027

027.1
028

030
031

031.1

0312

B. ASSETS AND PAYABLES UNDER
AGREEMENT WITH INVESTORS
{continued)

Non-traded financial assets deposiled at
Vietnam Securities Depository ("VSD"}
Unrestricted and non-fraded financial
assefs deposited at VSD

Restricted and non-traded financial assels
daposited at VSD

Mortgaged and non-traded financial assels
deposited at VSD

Blocked and non-traded financial assets
deposited at VSD

Financial assets awaiting for arrival of
invesiors

Financial assets untegistered at V8D of
investors

Entitled financial assets of investors

Investors' deposits

Investors' deposits for securities trading
activities managed by the Company
Investors’ deposits ai VSD

Investors’ synthesizing deposits for
securities trading activities

Deposits of securities issuers

Payables to investors - investors' deposits

for securities trading activities managed by

the Company

- Payables to domastic investors for
securities trading activities managed
by the Company

- Payables to foreign inveslors for
securities trading activities managed
by the Company

1,691,667,580,000
1,126,076,920,000
52,756,010,000
102,138,650,000

310,695, 000,000

357,880,950,000

28,073,230,000
289,289,340,000
3,047,906,360,591

2,733,656,414,011
261,504,980,856

35,049,043.301
17,595,922,423

2,995,261,394,867

2,841,071,962,213

154,789,432,654

1,637,141,910,000
1,382,7486,250,000
52,256,010,000

102, 138,650,000

558,055,700,000

587,746,830,000
20,760,290,000
4,016,678,482 634

3,834,955,125,947
145,075,049,045

17,867,220,094
19,081,087,548

3,980,030,174,992

3,834,032 579,377

145 097, 595,615




Saigon Securities Incorporation BO1-CTCK/HN

2nd Quarter of 2018 CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continued)
as at 30 June 2018

OFF-BALANCE SHEET ITEMS (continued)

Ending balance Opening balance
Code | ITEMS Notes VIND VND

B. ASSETS AND PAYABLES UNDER
AGREEMENT WITH INVESTORS

(continued)
032 | Payables to securities issuers 102,191,060 17,697,679,784
034 | Dividend, bond principal and interest payables 17,493,731,363 1,383,407,764
=
__ CONG TY
7/2 / cd PHAN
/ Y e
Ms/ Nguyen Thi Hai Anh Ms. Hoang Thi Minh Thuy ~Nguyen Hong Nam
Prepared by Chief Accountant Deputy Chief Executive Officer

Ho Chi Minh City, Vietnam

27 July 2018
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Saigon Securities Incorporation

2nd Quarter of 2018 CONSOLIDATED CASH FLOW STATEMENT
for the six-month period ended 30 June 2018

B03b-CTCK/HN

Accumulated
Previous year
Current year
Code | ITEMS Notes VND VND
I. CASH FLOWS FROM OPERATING
ACTIVITIES
01 1. Profit before tax 885,847,707,321 734,958,535,845
02 | 2. Adjustments for: (604,218,184,691) (295,310,935,980)
03 Depreciation and amortization expense 11,666,932,976 9,470,833,011
04 Provisions (163,249,298) (147,407 ,618)
05 (Gain)/Loss from changes in unrealised
foreign exchange rate (201,922,306) 441,290,256
06 Interest expenses 245157,263,618 152,340,376,086
07 Gain from investment activities (436,757,777,294) (203,516,594,932)
08 Accrued interest income (425,681,596,517) (253,805,985,986)
0s Other adjustments 1,762,164,130 (93,446,797)
10 3. Increase in non-monetary expenses 306,623,734,515 98,785,279,394
11 Loss from revaluation of financial assets at
FVTPL 301,123,038,012 108,257,624,921
13 (Reversal of provision)/ Loss from
impairment of loans 5,500,696,503 (10,940,429,858)
14 Loss from revaluation of AFS financial
assets arising from reclassification - 1,468,084,331
18 | 4. Decrease in non-monetary income (139,458,882,011) (292,115,975,267)
19 Gain from revaluation of financial assets at
FVTPL (101,633,259,471) (210,462,531,993)
20 Gain from revaluation of AFS financial assets
arising from reclassification (37,825,622,540) (81,653,443,274)
30 | Operating profit before changes in working
capital 448,794,375,134 246,316,903,992
3 Increase/ (decrease) in financial assets at
FVTPL (257,422,993,926) 155,884,730,499
32 Increase/ (decrease) in HTM investments (551,437,978,482) 412,570,476,084
33 Increase/ (decrease) in loans (120,492,604,277) (416,537,405,481)
34 Increase/ (decrease) in AFS financial assets (238,368,794,832) 29,440,322 ,404
35 (Increase)/ decrease in receivables from
disposal of financial assets 24,146,605,500 47,601,715,600
37 (Increase)/decrease in receivables from
services provided by the Company 22,924 ,420,820 1,721,501,103
39 (Increase)/ decrease in other receivables 20,757,848,933 (3,636,802,760)
40 Increase/ (decrease) in other assets 116,249,317,358 (76,700,735,981)
41 Increase/ (decrease) in payable expenses
(excluding interest expenses) 34,372,413,063 7.620,364,486
42 Increase/ (decrease) prepaid expenses (5,950,966,429) (11,345,899,553)
43 Current income tax paid (190,127,422,352) (113,706,832,129)
44 Interest expenses paid (222,838,102,844) (151,276,922,762)
45 Increase/ (decrease) in trade payables 1,692,123,755 (5,170,958,304)
47 Increase/(decrease) in employees benefits (1,516,700) (156,768,000)
48 Increase/(decrease) in statutory obligations (17,091,088,830) 4,153,500,893
49 Increase/ (decrease) in payables to
employees (14,346,299,668) (257,272,462)
51 Increase/ (decrease) in other payables 591,093,213,288 81,333,511,412
52 Other receipts from operating activities 423,409,565,517 253,885,874,686
-  Interest received 423,409,565,517 253,769,132,986
- Other receipts - 116,741,700
53 Other payments for operating activities (43,578,317,950) (25,098,068,664)
60 Net cash flows from/(used in) operating

activities

24,782,807,078

436,641,235,063
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Saigon Securities Incorporation

BO3b-CTCK/HN

2nd Quarter of 2018 CONSOLIDATED STATEMENT OF CASH FLOWS (continued)
for the six-month period ended 30 June 2018

Accumulated
Current ysar Previous year
Code | ITEMS Notes VND VND
. CASH FLOWS FROM INVESTING
ACTIVITIES
61 | Purchase and construction of fixed assets,
investment properties and other long-term
assels (34,109,447 725} (16,821,385,371)
62 | Proceeds from disposal and sale of fixed
assets, investment properties and other
long-term assets 207,034 565,670 -
€3 | Cash payments for investment in
subsidiaries, associates, joint ventures
and other investments (3,308,690,687,304) (3,127.,000,000,000)
64 | Cash receipt from capital withdrawal from
subsidiaries, associates, joint ventures
and other investments 2,695,372,080,000 1,690,100,000,000
65 | Dividends and interest from long-term
investments received 238,701,747 502 171.802,563,750
70 | Netcash flow used in investing
activities (203,691,741,857) (1,281,918,821,621)
. CASH FLOWS FROM FINANCING
ACTIVITIES
71 Cash receipt from issuance of shares, or
capital contributed by shareholders 113,767,095,785 397,000,000
72 | Repayment of capital contributed by
shareholders, repurchase of issued
shares {61,5678,400) -
73 | Drawdown of borrowings 44,582 608,114,006 20,517,213,503,712
73.2 Other borrowings 44,582 608,114,006 20.517,213 503,712
74 | Repayment of borrowings (44,015,355,270,388) | (19,159,265,613,915}
74.3 Other borrowings (44,015,555.270,386) | (19,159,263,613,215}
76 | Dividends, profit distributed to
shareholders {141,722,000) (393,320,000}
80 | Netcash flow from financing activities 680,816,539,005 1,357,947,568,7587
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Saigon Securities Incorporation

B03b-CTCK/HN

2nd Quarter of 2018 CONSOLIDATED STATEMENT OF CASH FLOWS (continued)
for the six-month period ended 30 June 2018

Accumulated
Current year Previous year
Code | ITEMS Notes VND VND
90 NET INCREASE/(DECREASE) IN CASH
DURING THE PERIOD 498,907,694,226 512,669,983,239
101 CASH AND CASH EQUIVALENTS AT
THE BEGINNING OF THE YEAR 5 345,985,713,191 308,564,964,313
101.1 | Cash 231,375,853,648 200,205,959,021
101.2 | Cash equivalents 114,481,402,776 107,413,029,168
102 | Foreign exchange rate differences 128,456,767 945,976,125
103 | CASH AND CASH EQUIVALENTS AT
THE END OF THE PERIOD 5 844,893,407,417 821,234,947,553
103.1 | Cash 213,727,723,113 489,868,225,238
103.2 | Cash equivalents 629,403,520,174 331,223,642,251
104 Foreign exchange rate differences 1,762,164,130 143,080,064
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Saigon Securities Incorporation

BO3b-CTCK/HN

2nd Quarter of 2018 CONSQOLIDATED STATEMENT OF CASH FLOWS (continued)
for the six-month pericd ended 30 June 2018

CASH FLOWS FROM BROKERAGE AND TRUST ACTIVITIES OF THE CUSTOMERS

Accumulated
Current year Previous year
Code | ITEMS Notes VND VND
. Cash flows from brokerage and
trust activities of the customers
01 1. Cash raceipts from disposal of
brokerage securities of customers 162,664, 814,455,247 65,773,271,649,464
02 | 2. Cash payments for acquisition of
brokerage securities of customers (123,255,230,249,635) | (65,128,053,795,539)
07 | 3. Cash receipts for settlement of
securities transactions of customers
{deposit/withdrawal) (41,704,149,404 660} 800,849.424,214
071 | 4. Investor's deposit at VSD 116,528,931,809 -
03 | 5 Cash payments for custodian fees of
customers (7,155,149 065) (5,426,247,732)
12 6. Cash receipt from securities issuers 2,690,085,445,302 833,821,375,000
13 7. Cash paymaent to securities issuars (1,473,667,151,131) {1,096,617,818,036)
20 Net increase/(decrease) in cash during
the period (968,772,122,043) 1,277,944,587,3T1
30 Il. Cash and cagh equivalents of
customers at the beginning of the
year 4,016,678,482,634 1,630,987,771,952
31 Cash at banks at the baginning of the
year: 4,016,678,482 634 1.630,987,771,852
32 = Investors’ deposits managed by the
Company for securities trading
activities 3,980,030,174,992 1,616,354,145,533
33 |- Investors' synthesizing deposits for
securities trading activities 17,567,220,004 5,034 857,285
35 |- Deposits of securities issuers 19,081,087,548 9,5958,969,134
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Saigon Securities Incorporation

B0O3b-CTCK/HN

2nd Quarter of 2018 CONSOLIDATED STATEMENT OF CASH FLOWS (continued)
for the six-month period ended 30 June 2018

CASH FLOWS FROM BROKERAGE AND TRUST ACTIVITIES OF THE CUSTOMERS (continued)

Accumulated
Current year Previous year
Code | ITEMS Notes VND VND
40 lll. Cash and cash equivalents of the
customers at the end of the
period (40 = 20 + 30) 3,047,906,360,591 2,908,932,359,323
41 Cash at banks at the end of the period: 3,047,906,360,591 2,908,932,359,323
42 - Investors' deposits managed by the
Company for securities trading
activities 2,995 261,394,867 2,885,789,316,948
43 - Investors’ synthesizing deposits for
securities trading activities 35,049,043,301 7.498,303,391
45 -  Deposits of securities issuers 17,595,922, 423 15,644, 738,984

W

Ms/ Nguyen Thi Hai Anh
Prepared by

Ms. Hoang Thi Minh Thuy
Chief Accountant

Ho Chi Minh City, Vietnam

27 July 2018
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Saigon Securities Incorporation BOS-CTCK/HN

2nd Quarter of 2018 NOTES TCO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2018 and for the three-month period then ended

1. CORPORATE INFORMATION

Saigon Securities Incorporation (“the Company’) is a joint stock company established under
the Corporate Law of Vietnam, Operating License No. 3041/GP-UB dated 27 December
1999 issued by Ho Chi Minh City People’s Committee and the first Business Registration
No. 056679 dated 30 December 1999 issued by Ho Chi Minh City Department of Planning
and Investment. The Company operates under Securities Trading License No. 03/GPHDKD
issued by the State Securifies Commission on 5 April 2000 and subsequent amended
licenses.

The Company’s initial charter capital was VND 6,000,000,000. The charter capital has been
supplemented from time to time in accordance with amended licenses. As at 30 June 2018,
in accordance with the latest Amended License No. 10/GPDC-UBCK granted by the
Chairman of State Securities Commission, which has been effective since 30 January 2018,
As at 30 June 2018, the Company’s total charter capital was VND 5,000,636,840,000

The Company's primary activities are to provide brokerage service, securities trading,
underwriting for securities issues, custodian service, finance and investment advisory
service, margin lending services and derivative service. The Company's Head Office is
located at 72 Nguyen Hue Boulevard, District 1, Ho Chi Minh City, Vietnam. As at 30 June
2018, the Company has branches located in Ho Chi Minh City, Hanoi, Hai Phong, Vung Tau
and Nha Trang, and transaction offices located in Ho Chi Minh City and Hanoi.

The number of the Company's employees as at 30 June 2018 was 973 persons (31
December 2017: 887 persons).

Company’s operation
Capital

As at 30 June 2018, total charter capital of the Company was VND 5,000,636,840,000
owners' equity including non-controlling interests was VND 9,148,792,338,440 and total
assets is VND 20,473,040,663,831.

Investment objectives

As the biggest listed securities company in Vietnam stock market, the Company's principal
activities are {o provide brokerage service, securities trading, finance and investment
advisory service, custodian service and underwriting for securities issues. The Company's
goals are to become a partner with clients, to focus all resource and initiatives to bring
success to all stakeholders.

investment restrictions

The Company is required to comply with Article 44 under Circular No. 210/2012/TT-BTC
dated 30 Movember 2012 providing guidance on establishment and operaticn of securities
companies, Circular No. 07/2016/TT-BTC dated 18 January 2016 amended some articles of
Circular No. 210/2012/TT-BTC and other applicable regulaticns on investment restrictions.
The current applicable practices on investment restrictions are as follows:

»  Securities company is not ailowed to purchase, contribute capital to invest in real-estate
assets except for the purpose of use for head office, branches, and transaction offices
directly serving professional business activities of the securities company.

» Securities company may invest in real-estate investment and fixed assets on the
principfe that the carrying value cof the fixed assets and real-estate investment should
not exceed fifty percent (50%) of the total value of assets of the securities company.
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Saigon Securities Incorporation BO5-CTCK/HN

2nd Quarter of 2018 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2018 and for the three-month period then ended

[ 2

Securities company is not allowed to use more than seventy percent (70%) of its
owners’ equity to invest in corporate bonds. Securities company, licensed to engage in
self-trading activity, is allowed to trade listed bonds in accordance with relevant
regulation on trading Government bonds.

Securities company must not by itself, or authorize another organization or individuals
to: Invest in shares or contribute capital to companies that owned more than fifty percent
(50%) of the charter capital of the securities company, except for purchasing of odd lots
at the request of customers; Make joint investment with an affiliated person of five
percent (5%) or mare in the charter capital of another securities company; Invest more
than twenty percent (20%) in the total currently circulating shares or fund certificates of
a listing organization; Invest more than fifteen percent (15%) in the total currently
circulating shares or fund certificates of an unlisted organization, this provision shall not
apply to member fund certificates; Invest or contribute capital of more than ten percent
(10%) in the total paid-up capital of a limited liability company or of a business project,
Invest more than fifteen percent (15%) of its owners’ equity in a single organization or of
a business project; Invest more than seventy percent (70%) of its total equity in shares,
capital contribution and a business project, specifically invest more than twenty percent
(20%) of its total owners’ equity in unlisted shares, capital contribution and a business
project.

Securities company is allowed to establish or purchase an asset management company
as a subsidiary. In that case, securities company is not required to follow the above
restrictions.

Subsidiaries

As at 30 June 2018, the Company had two (02) directly owned subsidiaries as follows:

Company Charter %
name Established under Business sector capital holding
SS| Asset Operating License Investment fund VND30 100%
Management No.19/UBCK- GP dated = management and billion
Company Ltd. 03 August 2007 and the  investment portfolio
(SSIAM) latest amended license management

No 38/GPDC UBCK

dated 26 December 2013
Ssl Approval Letter of Member Investments in VND343 80%
Investment Fund Foundation securities and other billion
Member Fund No.130/TB-UBCK dated  investible assets,
(SSI IMF) 27 July 2010 including real estates

In addition, as at 30 June 2018, the Company had one (01) indirectly owned subsidiary
named SSI International Corporation.
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2.1

2.2

2.3
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BASIS OF PRESENTATION
Applied accounting standards and system

The consolidated financial statements of the Company are prepared and presented in

accordance with Vietnamese Enterprise Accounting System, the accounting regulation and

guidance applicable to securities companies as set out in Circular No. 210/2014/TT-BTC

dated 30 December 2014, Circular No. 334/2016/TT-BTC dated 27 December 2016

amending, supplementing and replacing Appendices No. 02 and No. 04 of Circular No.

210/2014/TT-BTC, Circular No. 146/2014/TT-BTC dated 6 October 2014 providing guidance

on financial regime applicable to securities companies and asset management companies

and other Vietnamese Accounting Standards promulgated by the Ministry of Finance as per:

» Decision No. 148/2001/QD-BTC dated 31 December 2001 on the Issuance and
Promulgation of Four Vietnamese Standards on Accounting (Series 1),

» Decision No. 165/2002/QD-BTC dated 31 December 2002 on the Issuance and
Promulgation of Six Vietnamese Standards on Accounting (Series 2);

» Decision No. 234/2003/QD-BTC dated 30 December 2003 on the Issuance and
Promulgation of Six Vietnamese Standards on Accounting (Series 3);

» Decision No. 12/2005/QD-BTC dated 15 February 2005 on the Issuance and
Promulgation of Six Vietnamese Standards on Accounting (Series 4); and

» Decision No. 100/2005/QD-BTC dated 28 December 2005 on the Issuance and
Promulgation of Four Vietnamese Standards on Accounting (Series 5).

Basis of consolidation

The consolidated financial statements comprise the financial statements of Saigon
Securities Incorporation (the parent company) and its subsidiaries as at 30 June 2018.

Subsidiaries are fully consolidated from the date of acquisition, being the date on which the
parent company obtains control, and continued to be consolidated until the date that such
control ceases.

The financial statements of the parent company and subsidiaries are prepared for the same
reporting period using the consistent accounting palicies.

All intra-company balances, incomes and expenses, and unrealized gains or losses
resulting from intra-company transactions are eliminated in full.

Non-controlling interests represent the portion of profit or loss and net assets of the
subsidiaries which are not held by the Company, and are presented separately in the
consolidated income statement and within equity in the consolidated statement of financial
position, separately from parent shareholders’ equity.

Registered accounting documentation system

The Company's registered accounting documentation system is the General Journal
Voucher system.

Fiscal year
The Company's fiscal year starts on 1 January and ends on 31 December.
The Company also prepares its interim financial statements for the six-month period from 1

January to 30 June and its quarterly financial statements for the three-month periods ended
31 March, 30 June, 30 September and 31 December each year.
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2.5

4.1

4.2

Accounting currency

The consolidated financial statements are prepared in Vietnam dong (“VND"), which is the
accounting currency of the Company.

STATEMENT ON COMPLIANCE WITH VIETNAMESE ACCOUNTING STANDARDS AND
SYSTEMS

Management confirms that the Company has complied with Vietnamese Accounting
Standards and Vietnamese Enterprise Accounting Systems in preparlng the consolidated
financial statements.

Accordingly, the accompanying 2nd Quarter of 2018 consolidated income statement,
consolidated statement of financial position, consolidated statement of cash flows,
consolidated statement of changes in owners' equity and notes to the 2nd Quarter of 2018
consolidated financial statements, including their utilisation are not designed for those who
are not informed about Vietnam’s accounting principles, procedures and practices and
furthermore are not intended to present the financial position and results of operations and
cash flows in accordance with accounting principles and practices generally accepted in
countries other than Vietnam.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, cash at banks, highly liquid investments
with an original maturity of three months or less that are readily convertible into known
amounts of cash and that are subject to an insignificant risk of change in value.

Cash deposited by customers for securities trading and cash deposited by securities issuers
are presented off-balance sheet.

Financial assets at fair value through profit and loss (FVTPL)

Financial assets recognized at fair value through profit and loss are financial assets that
satisfy either of the following conditions:

a) Itis classified as held for trading. A financial asset is classified as held for lradmg if:

- it is acquired or incurred principally for the purpose of selling or repurchasing it m
the near term,

- there is evidence of a recent actual pattern of short-term profit-taking; or

- it is a derivative {except derivative that is a financial guarantee contract or effective
hedging instrument).

b) Upon initial recognition, a financial asset is designated by the entity as at fair value
through profit and loss as it meets one of the following criteria:

- The designation eliminates or significantly reduces the inconsistent treatment that
would otherwise arise from measuring the asset or recognising gains or losses on a
different basis; or

- The financial assets are part of a group of financial assets which are managed and
their performance evaluated on a fair value basis, in accordance with a documented
risk management or investment strategy.

Financial assets at FVTPL are initially recognized at cost (acquisition cost of the assets
excluding transaction cost arising from the purchase) and subsequently recognized at fair

value.
The decrease in difference arising from revaluation of FVTPL financial assets at fair
value/market value in comparison with previous is recognized into the consolidated income
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4.3

statement under “Loss from revaluation of financial assets at FVTPL". The increase in
difference arising from revaluation at fair value/market value in comparison with previous is
recognized into the consolidated income statement under “Gain from revaluation of financial
assets at FVTPL".

Transaction costs relating to the purchase of the financial assets at FVTPL are recognized
when incurred as expenses in the consolidated income statement.

Held-to-maturity investments (HTM)

Held-to-maturity investments are non-derivative financial assets with determinable
payments and fixed maturity that an entity has the positive intention and ability to hold to
maturity other than:

a) those that the entity upon initial recognition designates as at fair value through profit or
loss;

b) those that the entity designates as available-for-sale; and
c) those meet the definition of loans and receivables.

Held-to-maturity investments are initially recognized at cost (acquisition cost of the assets
plus (+) transaction costs which are directly attributable to the investments such as
brokerage fee, trading fee, issuance agency fee and banking transaction fee). After initial
recognition, held-to-maturity financial investments are subsequently measured at amortized
cost using the effective interest rate (“EIR").

Amortized cost of HTM financial investments is the amount at which the financial asset is
measured at initial recognition minus (-) principal repayments, plus (+) or minus (-) the
cumulative amortisation using the effective interest method of any difference between that
initial amount and the maturity amount, and minus any reduction for impairment or
irrecoverability (if any).

The effective interest rate method is a method of calculating the cost allocation on interest
income or interest expense in the period of a financial asset or a group of HTM investments.

The effective interest rate is the rate that exactly discounts estimated future cash payments
or receipts through the expected life of the financial instrument or, when appropriate, a
shorter period to the net carrying amount of the financial assets or liabilities.

HTM investments are subject to an assessment of impairment at the consolidated financial
statements date. Provision is made for an HTM investment when there is any objective
evidence that the investment is unrecoverable or there is uncertainty of recoverability,
resulting from one or more events that have occurred after the initial recognition of the
investment and that event has an impact on the estimated future cash flows of the
investment that can be reliably estimated. Evidence of impairment may include a drop in the
fair value/market value of the investment, indications that the debtors or a group of debtors
are experiencing significant financial difficulty, default or delinquency in interest or principal
payments, the probability that they will enter bankruptcy or other financial reorganization
and where observable data indicate that there is a measurable decrease in the estimated
future cash flows, such as changes in arrears or economic conditions that correlate with
defaults. When there is any evidence of impairment, provision for an HTM investment is
determined as the negative difference between its fair value and amortized cost at the
assessment date. Any increase/decrease in the balance of provision is recognized in the
consolidated income statement under “Provision expense for diminution in value and
impairment of financial assets and doubtful receivables, and borrowing costs of loans’.
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4.4

4.5

Loans

Loans are non-derivative financial assets with fixed or identifiable payments and not listed
on the market, with the exceptions of:

a) The amounts the entity has the intent to immediately sell cr will sell in a near future
which are classified as assets held for trading, and like those which, upon initial
recognition, the entity categorized as such recognized at fair, value through profit or
loss;

b) The amounts categorized by the entity as available-for-sale upon initial recognition; or

¢) The amounts whose holders cannot recover most of the initial investment value not due
to credit quality impairment and which are categorized as available-for-sale.

Loans are recognized initially at cost (disbursement amount of the loans). After initial
recognition, loans are subsequently measured at amortized cost using the effective interest
rate (“"EIR").

Amortized cost of Ioans is the amount at which the loans is measured at initial recognition
minus (-) principal repayments, plus (+) or minus (-) the cumulative amortisation using the
effective interest method of any difference between that initial amount and the maturity
amount, and minus any reduction for impairment or irrecoverability (if any}.

Loans are subject to an assessment of impairment at the consolidated financial statements
date. Provision is made for loan based on its estimated loss which is determined by the
negative difference between the market value of securities used as collaterals for such loan
and the loan balance. Any increase/decrease in the balance of provision is recognized in the
consolidated income statement under “Provision expense for diminution in value and
impairment of financial assets and doubtful receivables, and borrowing costs of loans”.

Available-for-sale (AFS)

Available-for-sale financial assets are those non-derivative financial assets that are
designated as available-for-sale or are not classified as:

a) loans and receivables;
b) held-to-maturity investments; or
c) financial assets at fair value through profit or loss.

AFS financial assets are recognized initially at cost (acquisition cost plus (+) transaction
costs which are directly attributable to the purchase of the financial assets). After initial
recognition, available-for-sale financial assets are subsequently measured at fair value.

Any difference arising from the revaluation of AFS financial assets at fair value/market value
in comparison with previous is recognized under “Gain/loss) from revaluation of AFS
financial assets® in “Other comprehensive income after tax” which is a part of the
consolidated income statement.

As at the consolidated financial statement date, the Company assessed whether there is
any objective evidence that an AFS financial asset is impaired. Any increase/decrease in
the balance of provision is recognized in the income statement under “Provision expenses
for diminution in value and impairment of financial assets and doubtful debts and borrowing

cosls of loans”.

» Where an equity instrument is classified as available-for-sale, evidence of impairment
includes a significant or prolonged decline in the fair value of the investment below its
original cost. ‘Significant’ is to be evaluated against the original cost of the asset and
‘prolonged’ indicates the period in which the fair vaiue has been below its original cost.
When any evidence of impairment exists, provision is determined as the difference
betwaen the AFS asset's cost and fair value at the assessment date.
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4.6

4.7

» Where a debt instrument is classified as available-for-sale, the assessment of
impairment is conducted using the same criteria as those applied for HTM investments.
When there is any evidence of impairment, provision for an AFS asset is determined as
the negative difference between its fair value and amortized cost at the assessment
date.

Fair value/market value of financial assets

Fair value/market value of the securities is determined as follows:

» For securities listed on Hanoi Stock Exchange and Ho Chi Minh City Stock Exchange,
their market prices are their closing prices on the trading day preceding the date of
setting up the revaluation.

» For securities registered for trading on UPCOM, their market prices are their average
closing prices on the trading day preceding the date of setting up the revaluation,

p For the delisted securities and suspended trading securities from the sixth day

afterward, their prices are the book value at the latest financial report date.

» The market price for unlisted securities and securities unregistered for trading on

UPCOM used as a basis for setting up the revaluation is the trading prices of the latest
transaction on over-the-counter (“OTC") market.

For securities which do not have reference price from the above sources, the revaluation is
determined based on the financial performance and the book value of securities issuers as
at the assessment date.

For the purpose of determining CIT taxable profit, the tax bases for financial assets are
determined by cost minus (-) provision for diminution in value. Accordingly, market value of
securities for provision purpose is determined in accordance with the Circular
No.146/2014/TT-BTC.

Derecognition of financial assets

A financial asset (or part of a group of similar financial assets) is derecognized when:
» The rights to receive cash flows from the assets have expired; or

> The Company has transferred its rights to receive cash flows from the assets or has
assumed an obligation to pay the received cash flows in full without material delay to a
third party under a “pass-through” arrangement; and either:

- the Company has transferred substantially all the risks and rewards of the assets, or

- the Company has neither transferred nor retained substantially all the risks and
rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has
entered into a pass-through arrangement, and has neither transferred nor retained
substantially all the risks and rewards of the asset nor transferred control of the asset, the
asset is recognized to the extent of the Company’s continuing involvement in the asset. In
that case, the Company also recognizes an associated liability. The transferred asset and
the associated liability are measured on a basis that reflects the rights and obligations that
the Company has retained.

The continued participation in transferred assets in the form of guarantee will be recognized

at smaller value between the initial carrying value of the assets and the maximum amount
that the Company is required to pay.
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4.8

498

Reclassification of financial assets
Reclassification when selling financial assets other than FVTPL

When selling financial assets other than FVTPL, securities companies are required to
reclassify those financial assets to financial assets at FVTPL. The difference arising from the
revaluation of financial assets AFS which was recognized in “Difference from revaluation of
assets at fair value” will be recognized as corresponding revenue or expenses at the date of
reclassification of financial assets AFS for selling purpose.

Recfassification due to change in purpose or abifity lo hold

Securities companies are allowed to reclassify financial assets to their applicable categeries
if their purpose or ability to hold has changed, consequently:

» Non-derivative financial assets at FVTPL or financial assets that are not required to be
classified as financial asset at FVTPL at the initial recognition can be classified as loans
and other receivables or as cash and cash equivalents if the requirements are met. The
gains or losses arising from revaluation of financial assets at FVTPL prior to the
reclassification are not allowed to be reversed.

» Due to changes in purposes or ability to hold, some HTM investments are required to be
reclassified into AFS financial assets and to be revaluated at fair value. The difference
arising from revaluation between carrying value and fair value are recognized under
“Difference from revaluation of assets at fair value” in Owners’ equity .

Investments in associates

An associate is an entity in which the Company has significant influenge but that is neither
subsidiaries nor joint ventures. The Company generally deems they have significant
influence if they have over 20% of the voting rights.

The Company's investments in associates are accounted for using the equity method of
accounting.

Under the equity method, the investment is initially carried in the consolidated statement of
financial position at cost. In term of the acquisition, the difference between cost of the
investment and the determinable net asset fair value in correspondence with the Company's
shares in associate at the acquisition date is defined as goodwill. Negative goodwill is
recognized in “Other investment revenue (share of profits/ (loss) in associates)” of the
consolidated income statement. Positive goodwill will be reflected in the value of investment
in associate of the consolidated statement of financial position.

When determining the determinable fair value of net assets in associates, the Company
applies principles and suppositions as follows:

» Fair value of cash and short term deposit, payables to suppliers and other short term
liabilities approximates their carrying value due to their short term;

» Fair value of receivables is determined based on estimation of recoverability, therefore,
the Company estimates fair value at the cost less provisions for receivables;

» Fair value of financial investments is determined at market prices;
Fair value of fixed assets approximates their cost less accumulated depreciation

» Fair value of the qualification in the auditors’ report in the audited financial statements of
associates is determined as zero (0); and

p Fair value of other immaterial assets and debts is determined as their carrying value.

v
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4.11

After the initial recognition, the investment is adjusted to changes of the Company's share in
associates’ post-acquisition net assets. The consolidated income statement reflects the
share of the post-acquisition results of operation of the associates. Changes in net asset
value of associates, including changes arisen from revaluation of fixed assets and
investments, foreign exchange differences and differences arisen from consolidation of
associates are not reflected in the consolidated income statement, but recognized directly in
“Undistributed profit” in the consolidated statement of financial position.

The cumulative post-acquisition movements are adjusted against the carrying amount of the
investment. Dividend receivable from associates is deducted from the carrying amount of
the investment.

The financial statements of the associates are prepared for the same reporting period as the
Company, using the same accounting policies. Where necessary, adjustments are made to
bring the accounting policies in line with those of the Company.

Recognition of mortgaged financial assets

During the period, the Company had mortgaged/pledged financial assets which are used as
collaterals for financial obligations of the Company.

According to the terms and conditions of the mortgage/pledge contracts, during the valid
period of the contracts, the Company is not allowed to sell, transfer or use the
mortgaged/pledged assets under repurchase or swap contracts with any other third party.

In case the Company is unable to fulfil its obligations, the mortgagee/pledgee is allowed to
use the mortgaged/pledged assets to settie the obligations of the Company after a peried
specified in the mortgage/pledge contracts, since the obligations due date.

The mortgaged/pledged assets are monitored in the Company's consolidated statement of
financial position in accordance with accounting principles relevant to the assets’
classification.

Receivables
Receivables are initially recorded at cost and subsequently always presented at cost.

Receivables are subject to review for impairment based on their overdue status or estimated
loss arising from undue debts of corporate debtors who have bankruptcy or are under
liquidation; or of individual debtors who are missing, have fled, are prosecuted, detained or
tried by law enforcement bodies, are serving sentences or have deceased. Increases or
decreases to the provision balance are recorded as “Provision expenses for diminution in value
and impairment of financial assets and doublful debts and borrowing costs of loans” in the
consolidated income statement.

The Company has made provision for doubtful receivables in accordance with Circular No.
228/2009/TT-BTC dated 7 December 2009 issued by the Ministry of Finance. Accordingly,
the provision rates for overdue receivables are as follows:

Overdue period Provision rafe

From over six (6) months to less than one (1) year 30%
From one (1) year to less than two (2) years 50%
From two (2) years to less than three (3) years 70%
From three (3) years and above 100%
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4.12

4.13

4.14

4.15

Tangible fixed assets
Tangible fixed assets are stated at cost less accumulated depreciation.
The cost of a tangible fixed asset comprises of its purchase price and any directly
attributable costs of bringing the tangible fixed asset to working condition for its intended
use.
Expenditures for additions, improvements and renewals are added to the carrying amount of
the assets and expenditures for maintenance and repairs are charged to the consolidated
income statement as incurred.
When tangible fixed assets are sold or retired, any gain or loss resulting from their disposal
(the difference between the net disposal proceeds and the carrying amount} is included in
the consolidated income statement,
Intangible fixed assets
Intangible fixed assets are stated at cost less accumulated amortization.
The cost of an intangible fixed asset comprises of its purchase price and any directly
attributable costs of preparing the intangible fixed asset for its intended use.
Expenditures for additions, improvements and renewals are added to the carrying amount of
the assets and other expenditures are charged to the consolidated income statement as
incurred.
When intangible fixed assets are sold or retired, any gain or loss resulting from their
disposal (the difference between the net disposal proceeds and the carrying amount) is
included in the consolidated income statement.
Depreciation and amortisation
Depreciation and amortisation of tangible and intangible fixed assets are calculated on a
straight-line basis over the estimated useful life of each asset as follows:

Buildings and architectures € years

Office machineries 3-b5years

Means of transpertation 6 years

Office equipment 3-5years

Software 3 -5years

Land use rights with indefinite life not amortised

Other intangible fixed assets Z-56 years
investment properties

Investment properties are stated at cost, inclusive of related transaction fees less
accumulated depreciation.

Subsequent expenditure relating to an investment property that has already been
recognized is added to the net book value of the investment property when it is probable
that future economic benefits, in excess of the originally assessed standard of performance
of the existing investment property, will flow to the Company.

Depreciation and amortization of the property is calculated on a straight-line basis over the
estimated useful life of each asset. The depreciation period is 27.5 years.
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4.16

4.17

4.18

4.19

Operating lease

Whether an agreement is determined as a property lease agreement depends on the nature
of the agreement at the beginning: whether the implementation of the agreement depends
on the use of a certain asset and whether the agreement includes clauses on the use rights
of the asset.

Rentals respective to operating leases are charged to the consolidated income statement on
a straight-line basis over the term of the lease.

Prepaid expenses

Prepaid expenses, including short-term prepaid expenses and long-term prepaid expenses
in the consolidated statement of financial position, are amortised over the period for which
the amounts are paid or the period in which economic benefits are generated in relation to
these expenses.

The following types of expenses are recorded as prepaid expenses and are amortised over
the period from one (1) year to three (3) years to the consolidated income statement:

» Office renovation expenses;

» Office rental expenses; and

» Office tools and consumables

Repurchase agreements

Securities sold under the agreements to be repurchased at a specified future date (“repos”)
are not derecognized from the consolidated statement of financial position. The
corresponding cash received is recognized in the consolidated statement of financial
position as a liability. The difference between the sale price and repurchase price is treated
as interest expense and is accrued in the consolidated income statement over the life of the
agreement using the straight-line method in the consolidated income statement.

Borrowings and bonds issuance

Borrowings and bonds issued by the Company are recorded and stated at cost of the
balance at the end of the accounting period.

Convertible bonds

Bonds that are convertible by the holder into a fixed number of ordinary shares of the entity
are separated into financial liability and equity instrument based on the terms of the contract.

On issuance of the convertible bond, the fair value of the liability component is determined
by discounting the future payment (including principal and interest) to present value at the
market rate for an equivalent non-convertible bond less issuance cost.

The remainder of the proceeds is allocated to the conversion option that is recognised and
included in shareholders’ equity. The carrying amount of the conversion option is not re-
measured in subsequent years.

Transaction costs are allocated during the lifetime of the bond following the effective interest

rate basis. At initial recognition, issuance costs are deducted from the liability component of
the bond.
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4.20

4.21

4211

4.21.2

4.21.3

4.22

4.23

Payables and accrued expenses

Payables and accrued expenses are recognized for amounts to be paid in the future for
bonds interest payables, goods and services received, whether or not billed to the
Company.

Employee benefits
Post-employment benefits

Post-employment benefits are paid to retired employees of the Company by the Social
Insurance Agency, which belongs to the Ministry of Labour and Social Affairs. The Company
is required to contribute to these post-employment benefits by paying social insurance
premium to the Social Insurance Agency at the rate of 18% of an employee's basic salary
on a monthly basis. From 1 June 2017, the Company is required to pay a social insurance
premium at the rate of 17.5% of an employee's basic monthly salary, salary-related
allowances and other supplements. Other than that, the Company has no further obligation
relating to post-employment benefits.

Severance pay

The Company has the obligation, under Section 48 of the Vietnam Labor Code
10/2012/QH13 effective from 1 May 2013, to pay allowance arising from wvoluntary
resignation of employees, equal to one-half meonth's salary for each year of employment up
to 31 December 2008 plus salary allowances (if any). From 1 January 2009, the average
monthly salary used in this calculation is the average monthly salary of the latest six-month
period up to the resignation date.

Unemployment allowance

According to Circular No. 32/2010/TT-BLBTBXH providing guidance for Decree No.
127/2008/ND-CP on unemployment insurance, from 1 January 2008, the Company is
required to contribute to the unemployment insurance at the rate of 1% of salary and wage
fund of unemployment insurance joiners and deduct 1% of monthly salary and wage of each
employee to contribute to the unemployment insurance

Foreign currency transactions

Transactions in currencies other than the Company's reporiing currency of VND are

recorded at the actual transaction exchange rates of commercial banks at transaction dates.

At the end of the period, monetary balances denominated in foreign currencies are

determined as follows:

» Monetary assets are translated at buying exchange rate of the commercial bank where
the Company conducts transactions regularly.

» Monetary liabilities are translated at selling exchange rate of the commercial bank
where the Company conducts transactions regularly.

All foreign exchange differences incurred during the period and arisen from the revaluation
of monetary accounts denominated in foreign currencies at the end of the period are taken
to the consolidated income statement.

Treasury shares
Equity instruments issued by the Company which are reacquired (treasury shares) are

recognised at cost and deducted from equity. No gain or loss is recognised upon purchase,
sale, issue or cancellation of the Company’s own equity instruments.
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4.25

Conversion of subsidiaries’ financial statements into parent company’s accounting
currency

Subsidiaries’ financial statements which are prepared in the foreign currency that is
different from the Parent Company’s accounting currency are converted into the Parent
Company's accounting currency for consolidation purpose. Actual transaction exchange
rates used for converting subsidiaries’ financial statements are determined as follows:

» For assets, the exchange rate used for translation is the banking buying rate at the
reporting date;

» For liabilities, the exchange rate for translation is the banking selling rate at the reporting
date.

» |f the gap between the banking buying rate and banking selling rate does not exceed
0.2%, the Company is allowed to apply the average exchange rate.

» All items on the income statement and cash flow statement are converted using the
actual exchange rate at the time of the transaction. Average exchange rate is allowed to
be applied if it approximates the actual exchange rate at the time of the transaction (the
difference is 1% or less). If the gap between the exchange rate at the beginning of the
period and at the end of the period is higher than 20%, the Company shall apply the
exchange rate at the end of the period.

Foreign exchange rate difference arising from the translation of subsidiary's financial
statements is accumulatively reflected in “Foreign exchange rate difference” item of the
Owners’ Equity section of the consolidated financial statements.

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured. Revenue is measured at the fair
value of receipts or receivables less trade discount, concessions and sales return. The
following specific recognition criteria must also be met before revenue is recognised:

Revenue from brokerage services

Where the contract outcome can be reliably measured, revenue is recognized by reference
to the stage of completion. Where the contract outcome cannot be reliably measured,
revenue is recognized only to the extent of the expenses recognized which are recoverable.

Revenue from trading of securities

Revenue from trading of securities is determined by the difference between the selling price
and the weighted average cost of securities sold.

Other income

Revenues from irregular activities other than turnover-generating activities are recorded to
other incomes as stipulated by VAS 14 — “Revenue and other income”, including: Revenues
from asset liquidation and sale; fines paid by customers for their contract breaches;
collected insurance compensation; collected debt which had been written off and included in
the preceding period expenses; payable debts which are now recorded as revenue increase
as their owners no longer exist; collected tax amounts which now are reduced and
reimbursed; and other revenues.

Interest income

Revenue is recognized on accrual basis (taking into account the effective yield on the asset)
unless collectability is in doubt.
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4.26

4.27

4.28

Dividends

Income is recognized when the Company's entilement as an investor to receive the
dividend is established, except for dividend received in shares in which only the number of
shares is updated.

Properties leasing revenue

Properties leasing revenue is recognized into operational result on a straight-line basis over
the leasing contract life.

Other revenues from rendering services

Where the contract outcome can be reliably measured, revenue is recognised by reference
to the stage of completion.

Where the conftract outcome cannot be reliably measured, revenue is recognised only to the
extent of the expenses recognised which are recoverable.

Borrowing costs

Borrowing costs include accrued interest and other expenses which are directly attributable
to the Company’s borrowings.

Cost of securities sold

The Company applies moving weighted average method to calculate cost of equity
securities sold.

Corporate income tax
Current income tax

Current income tax assets and liabilities for the current and pricr periods are measured at
the amount expected to be recovered from or paid to the taxation autherities. The tax rates
and tax laws used to compute the amount are those that are enacted as at the report date.

Current income tax is charged or credited to the income statement, -except when it relates to
items recognized directly to equity, in which case the current income tax is also dealt with in

equity.

Current income tax assets and liabilities are offset when there is a legally enforceable right
for the Company to set off current tax assets against current tax liabilities and when the
Company intends to settie its current tax assets and liabilities on a net basis.

Deferred income tax

Deferred income tax is provided using the liability method on temporary differences at the
reporting date between the tax base of assets and liabilities and their carrying amount for

financial reporting purposes.

Deferred tax liabilities are recognized for all taxable temporary differences, except where the
deferred tax liability arises from the initial recognition of an asset or liability in a transaction
which at the time of the transaction affects neither the accounting profit nor taxable profit or
loss.

Deferred tax assets are recognized for all deductible temporary differences, carry forward of
unused tax credits and unused tax losses, to the extent that it is probable that taxable profits
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2nd Quarter of 2018 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2018 and for the three-month period then ended

4.29

will be available against which deductible temporary differences, carry forward of unused tax
credits and unused tax losses can be utilized, except where the deferred tax asset in
respect of deductible temporary difference which arises from the initial recognition of an
asset or liability which at the time of the related transaction, affects neither the accounting
profit nor taxable profit or loss.

The carrying amount of deferred income tax assets is reviewed at each reporting date and
reduced to a certain extent that sufficient taxable profits will be available to allow all or part
of the asset to be recovered. Previously unrecognized deferred income tax assets are re-
assessed at each reporting date and are recognized to the extent that it has become
probable that future taxable profit will allow the deferred tax assets to be recovered.

Deferred income tax assets and liabilities are measured at the tax rates that are expected to
apply in the period when the asset realized or the liability is seftled based on tax rates and
tax laws that have been enacted at the reporting date. Deferred tax is recorded to the income
statement, except when it relates to items recognized directly to equity, in which case the
deferred tax is also dealt with in equity. Deferred tax assets and liabilities are offset when
there is a legally enforceable right to set off current tax assets against current tax liabilities
and when they relate to income taxes levied by the same taxable entity and the same
taxation authority and the Company intends to settle its current tax assets and liabilities on a
net basis.

Owners’ equity
Contributed capital from shareholders
Contributed capital from stock issuance is recorded in Charter Capital at par value.
Undistributed profit
Undistributed profit comprises of realised and unrealised undistributed profit.
> Unrealised profit of the period is the difference between gain and loss arisen from
revaluation of financial assets at FVTPL or other financial assets through profit and loss
in the consolidated income statement and deferred corporate income tax payables arise
from increase in revaluation of FVTPL financial assets.
> Realised profit during the period is the net difference between total revenue and income,
and total expenses in the consolidated income statement of the Company, except for
gain or loss recognized in unrealised profit.
Reserves
According to Circular No. 146/2014/TT-BTC issued by the Ministry of Finance on 6 October
2014, securities companies are required to make appropriation of profit after tax to the
following reserves:
Percentage of profit after tax Maximum balance
Charter Capital Supplementary 5% 10% of charter capital
Reserve
Operational risk and finance 5% 10% of charter capital
Reserve

Other reserves are appropriated in accordance with the Resolution of the General Meeting
of Shareholder.
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2nd Quarter of 2018 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2018 and for the three-month period then ended

430  Appropriation of net profits

Net profit after tax is available for appropriation to shareholders after being approved by the
General Meeting of Shareholders and after making appropriation to reserve funds in
accordance with the Company’s Charter and Vietnam’s regulatory requirements.

4.31 Nil balances

items or balances required by, Circular 334/2016/TT-BTC dated 27 December 2016 and
Circular No. 146/2014/TT-BTC dated 6 October 2014 issued by the Ministry of Finance that
are not shown in these financial statements indicate nil balance.
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5.

CASH AND CASH EQUIVALENTS

Cash
Cash on hand
Cash at banks

Cash equivalents
Total

Ending balance Beginning balance
VND VND
215,489,887,243 231,504,310,415
244 113,896 329,526,695
215,245 773,347 231,174,783,720
629,403,520,174 114,481,402,776
844,893,407,417 345,985,713,191

VALUE AND VOLUME OF TRADING DURING THE PERIOD

a. The Company
- Shares
- Bonds
- Other securities

b. Investors
- Shares
- Bonds
- Other securities

Total

36

Volume of trading Value of trading
during the period during the period
(Unit) (VND)
69,455,120 6,277,048,777,080
18,055,120 785,036,977,080
50,800,000 5,483,716,800,000
600,000 8,295,000,000
4,103,922,545 187,626,033,435,353
4,071,357,055 185,953,804,229,553
13,340,000 1,374,157,020,000
19,225,490 298,072,185,800

4,173,377,665

193,903,082,212,433
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2nd Quarter of 2018 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2018 and for the three-month period then ended

7. FINANCIAL ASSETS
Concepts of financial assets

Cost

Cost of a financial asset is the amount of cash or cash equivalents paid, disbursed or
payable of such financial asset at its initial recognition. The transaction costs incurred
directly from the purchase of financial asset might be included in the cost of the financial
asset or not depending on the category that the financial asset is classified in.

Fair value/market value

The fair value or market value of a financial asset is the price at which the financial asset
would be traded voluntarily between knowledgeable parties on an arm'’s length basis.

The fair value/market value of securities is determined in Note 4.6.

Amortised cost

Amortized cost of a financial investment (which is debt instrument) is the amount at which
the financial asset is measured at initial recognition minus (+) principal repayments, plus (+)
or minus (-) the cumulative amortisation using the effective interest method of any difference
between that initial amount and the maturity amount, and minus any reduction for
impairment or irrecoverability (if any).

For presentation purpose, provision for diminution in value or irrecoverability of financial
assets is recognised in “Provision for impairment of financial assets and mortgage assets" in
the consolidated statement of financial position.

Carmrying amount
Carrying amount of a financial asset is the amount at which the financial asset is recognized
in the consolidated statement of financial position. Carrying amount of a financial asset

might be recognised at the fair value or market value (for FVTPL and AFS financial assets)
or at amortised cost (for HTM investments and loans).
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7.1 Financial assets at fair value through profit and loss (FVTPL):

Ending balance Opening balance

Cost Fair value Cost Fair value

VND VIND VND VIND
Listed shares
and fund
certificates (1) 1,237,583,127,135 1,044,756,282,500 1,112,681,613,424 1,138,043,211,380
HPG 125,754,058,197 136,904,140,800 21,461,319,460 30,578,713,900
SsC - - 89,052,898,063 99,322,819,200
FPT 179,264,779,839 153,448,615,500 66,533,044,267 65,851,317,300
DBC 251,328,936,078 190,916,792,000 251,330,479,988 254,267,187,300
ELC 191,473,171,178 88,404,950,000 204,171,484,764 128,615,243,800
VAF . - 66,339,779,235 35,692,880,000
PLX 58,410,451,192 66,896,329,500 180,274,333,463 290,288,850,000
GEX 296,969,277,503 289,272,681,600 4,693,285 6,349,500
Other listed
shares and fund
certificates 134,382,453,148 118,912,773,100 233,513,580,899 233,419,850,380
Unlisted shares
and fund
certificates 120,582,550,229 121,724,153,647 105,931,465,352 88,374,404,720
SSIBF fund
certificates 40,000,000,000 43 336,960,000 40,000,000,000 41,600,600,000
Descon
Construction
Corporation JSC, 17,456,571,492 8,182,129,000 17,456,571,492 8,182,129,000
SSISCA fund
certificates 26,500,000,000 35,679,432,501 26,500,000,000 38,567,128,950
Other unlisted
shares 36,625,978,737 34,525,632,146 21,974,893,860 24,546,770
Unlisted bonds 472,602,299,580 472,602,299,580 204,725,480,000 204,725,480,000

Total

1,830,767,976,944

1,639,082,735,727

1,423,338,558,776 1,431,143,096,100

(1) As at 30 June 2018, among the listed shares classified as financial assets at FVTPL, there

are 7,450,000 shares with par value of VND 74,500,000,000 used as collaterals for bond
issuance by the Company in phase 1 of 2016, and 1,217,818 shares with par value of VND
12,178,180,000 used as collaterals for short-term borrowings of the Company.
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7.2 Available-for-sale (AFS) financial assets

Ending balance Opening balance

Cost Fair vaiue Cost Fair valug

VND VND VND VND
Listed shares (1) 703,181,357,812  1,247,726,111,500 573,611,017,959 1,355,733,972,000
™S 107,326,818,560 176,776,306,700 107,326,574,160 211,426,560,000
OPC 98,535,856,287 171,004,615,000 113,376%260,629 233,773,800,000
DHC 48,062,358,832 §5,011,206,400 48080,985,032 102,335,269,400
SGN 188,328,090,601 557,279,845,200 188,296,511,801 673,461,151,200
Other listed shares 260,928,233,532 247,654,138,200 116,550,686,337 134,737,191,400
Unlisted shares 183,554,050,300 199,781,450,300 162,207,227,300 179,129,627,300
Vietnam Engine
and Agriculture
Machinery
Corporation JSC
{("VEAM") 19,148 600,000 35,376,000,000 37,725,600,000 54,648,000,000
PAN Farm JSC. 53,408,921,300 53,408,921,300  §3,408,921,3%0 53,408,921,300
ConCung JSC. 42,241,988,000 42,241, 999000 28,109,556,000 28,109,556,000
Other unlisted
shares 68,754,530,000 £8,754,530,000 42 963,150,000 42,963,150,000
Unlisted bonds 39,094,900,000 39,094,900,000 -

925,830,308,112  1,486,602,461,800 735,318,245,259 1,534,863,599,300

Total

(1) As at 30 June 2018, among the listed shares classified as AFS financial assets, there
are 3,962,000 shares with par value of VND 39,620,000,000 used as collaterals for
bond issuance by the Company in phase 1 of 2016, and 2,809,818 shares with par
value of VND 28,098,180,000 used as collaterals for short-term borrowings of the

Company.
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7.3

74

Held-to-maturity investments (HTM)

Ending Balance  Opening balance

VIND VND
Term deposits and certificates of deposits with
remaining maturity under 1 year 9,316,377,561,252 7,882,154,213,938
Total 9,316,377,561,252 7,882,154,213,938

As at 30 June 2018, there are term deposits and certificates of deposits with remaining
maturity under 1 year with balance of VND 4,542 billion that are used as collateral for bank
overdraft, and VND 4,524 billion that are used as collaterals for short-term borrowings of the
Company.

Loans
Ending balance Opening balance
Cost Fair value (4) Cost Fair value (4)
VND VND VND VND
Receivables
from margin

activities (1) 5,815,457 552,419 §5,786,885,278,416 5,632,705,629,670 5,609,634,052,170
Advances to

investors (2) 59,167,915,706 £9,167,915,706 126,735,539,319 126,735,538,319
Advances

under

securities

brokerage

contract (3) 9,939,466,250 9,939,466,250 4631,161,109 4.631,161,109

Total 5,884,564,934,375 5,855,992,660,372 5,764,072,330,098 5,741,000,752,598

(1) Securities under margin transaction are used as collaterals for the loans granted by the
Company to investors. As at 30 June 2018 and 31 December 2017, the par value of
those securiies that are used as collaterals for margin trading was VND
6,118,034,496,000 and VND 6,040,499,840,000 respectively (the market value of those
securities that are used as collaterals for margin trading was VND 16,690,400,534,916
and VND 16,549,831,922,670 respectively).

(2) These relate to advances to investors during the period that the shares selling
proceeds are awaiting to be received.

(3) These relate to brokerage contracts for selling bonds held by customers; whereby the
Company advances to customers for the period that bonds are awaiting to be sold.

(4) The fair value of loans and receivables are measured at carrying value less provision for
doubtful debt.
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Saigon Securities Incorporation B05-CTCK/HN

2nd Quarter of 2018 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2018 and for the three-month period then ended
8. PROVISION FOR IMPAIRMENT OF FINANCIAL ASSETS AND MORTGAGE ASSETS

Ending balance Beginning balance
VND VND

Loans (28,572,274,003) (23,071,577,500)

The provision is made for impairment of loans from margin activities.

9. OTHER FINANCIAL ASSETS

Receivables from disposal of financial assets
In which: doubltful debts

Receivables and accruals from dividend and
interest income

In which: doubtful debts

Advances to suppliers

Receivables from services provided by the
Company

In which: doubtful debts

Other receivables

In which: doubtful debts

Provision for impairment of receivables

Total

42

Ending balance
VND

Beginning balance
VND

2,631,847,570
2,531,847,570

3,435,581,000
25,906,045,612

32,566,782,195
12,085,278,618
5,335,544,446
521,517,477
(15,138,643,665)

26,678,453,070
2,531,847,570

1,163,550,000
18,082,112,403

55,404,562,922
12,248,527,916
71,271,331,370
521,517,477
(15,301,892,963)

54,637,157,158

157,298,116,802
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Saigon Securities Incorporation

B05-CTCK/HN

2nd Quarter of 2018 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 June 2018 and for the three-month period then ended

10. OTHER SHORT-TERM ASSETS

Ending balance Beginning balance
VND VND
Advances 3,276,229,380 9,001,649,610
Short-term prepaid expenses 13,628,613,180 10,575,869,709
- Prepayment for office fools 4,058,216,339 1,506,651,233
- Prepayment for services 9,470,396,841 9,069,218,476
Short-term deposits, collaterals and pledges 1,082,898,560 931,717,910
Other current assets 3,388,935,300 114,974,709,156

- Investment of which pay-back receipt is in
progress (%) - 111,806,519,156
- Company's Derivative deposit 2,446,190,000 2,446,190,000
- Other 942,745,300 722,000,000
Tools and supplies 1,115,586,743 53,710,015
Total 22,392,263,163  135,537,656,400

(*) These represent short-term cost of investment relating to the contract between the
Company and its customers for selling the shares of Hoang Anh Gia Lai International
Agriculture JSC, previously known as Hoang Anh Gia Lai Rubber JSC. Accordingly, the
customer will make payments to the Company in accordance with the payment
schedule specified in the contract. The control of shares is transferred to the buyer in
line with the payment schedule. The underlying shares after transfer will be blocked and
used as collateral assets for the contract.

The value of investment awaiting for payback is determined as the difference between
original costs of the investment sold, awaiting for payback and the provision for
diminution in value of collaterals based on their fair value at reporting date. The
company had sold the shares to collect a part of the investment as the contract's
conditions



Saigon Securities incorporation

BO5-CTCK/HN

2nd Quarter of 2018 NOTES TC THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2018 and for the three-month period then ended

1.

LONG-TERM INVESTMENTS

Voting
right of  Ownership
the rate of the  Ending balance Beginning balance
Company Company VND VND
Held-to-maturity investments - 130,424 472600
- Term deposifs with
remaining maturity of
more than 1 year - 80,407,742,840
- Bonds held-to-maturity - 50,016,729,760
Investments in associates
(1) 748,390,392,125 812,845,220,865

- Pan Group (PAN)(*) 20,01%
- Dong Nai Port JSC,

(PDN}

Vietnam Fumigation

JSC, (VFG)
Total

20,01%

19,93%

20,00%

571,766,263,952

176,625,128,173

559,300,480,680
83,455,067,731
170,189,672,455

748,390,392,125

943,369,693,465

(1) As at 30 June 2018, among the investments in associates, 4,500,000 shares with par
value of VND 45,000,000,000 are used as collaterals for bonds issuance by the
Company in phase 1 of 2016 and 10,520,120 shares with par value of VND
105,201,200,000 usad as collaterals for the short-term borrowings of the Company.

In the period, the Company sold all of Dong Nai Port Joint Stock Company shares
(Listed code: PDN). Therefore, Dong Nai Port Joint Stock Company shall no longer be

associate at 2nd Quarter of 2018.

(*) As at 30 June 2018, the investment in PAN is recognized with estimated value of 2™

Quarter of 2018.

Movements of investments in associates of the Company for the period- ended 30 June

2018 and 30 June 2017 are as follows:

Beginning balance
Purchase
Disposal of investment in associate
Agdjustment made due to change in ownership
rate of associates in their subsidiaries
Difference arising from changes in outstanding
shares of associates
Gain from associates recognized in the
consolidated income statement during the
period

- Share of profit during the period
Dividend received

Ending balance

45

Six-month period

Six-month period

(84,528,990,540)
{(14,884,313,372)

(6,498,695 257)

33,505,908,125
33,505,908, 125

(10,839,525,000)

ended 30 June 2018 ended 30 June 2017
VND VND
812,845,220,865 709,336,586,920
18,680,687 304 "

19,438,148,531

34,781,323,645
34,781,323,645
(11,663,413,500)

748,390,392,125

751,892,645,596




Saigon Securities Incorporation B05-CTCK/HN

2nd Quarter of 2018 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2018 and for the three-month period then ended

12. TANGIBLE FIXED ASSETS

Buildings and Office Means of Office
architectures machineries  transportation equipment Total
VND VND VND VND VIND
Cost
1 Jan 2018 2.609,391,520 93,744,345562 17,5651,416,700 1,293,553,642 115,198,707,424
Increase - 47,080,138,811 - 47,080,138,811
Purchases - 47,080,138,811 - 47,080,138,811
Decrease (2,609,391,520) (1,224,561,754) - (67,760,000) (3,901,713,274)
Disposals (2,609,391,520) (1,224,561,754) (67,760,000) (3,901,713, 274)
30 Jun 2018 139,500,922.619 17,551,416,700 1,225,793,642 158,377,132,961
Accumulated
depreciation
1 Jan 2018 2,609,391,520 68,516,165,866 9,895271,914 1,235,553,642 82,256,382,942
Increase 3,657,545,529 889,563,168 22,780,000 4,569,888,697
Depreciation 3,657,545,529 889,563,168 22,780,000 4,569,888,697
Decrease (2,609,391,520) (1,224,561,754) - (67,760,000) (3,901,713,274)
Disposals (2,609,391,520) (1,224,561,754) (67,760,000) (3,901,713,274)
30 Jun 2018 .~ 70,949,149,641 10,784,835,082 1,190,573,642  82,924,558,365
Net book
value
1 Jan 2018 25228179,696 7,656,144,786 58,000,000 32,942,324,482
30 Jun 2018 . 68,650,772,978 6,766581,618 35,220,000  75,452,574,596
Additional information on tangible fixed assets:
Ending balance Beginning balance
VND VND
Cost of tangible fixed asset which are fully
depreciated but still in active use 63,149,459,008 66,733,888,938

46




Saigon Securities Incorporation

BOS-CTCK/HN

2nd Quarter of 2018 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 June 2018 and for the three-month period then ended

13. INTANGIBLE FIXED ASSETS

Other intangible
Software Land use rights fixed assels Total
VND VND VND VYND
Cost
1 Jan 2018 70,536,407,659 109.671,558,000 ©6724,215,842 186,932,181,601
Increase 22,890,554,180 - - 22,890,554,180
Purchases 22,890,554,180 - 22 890,554,180
Decrease - (108,671,5588,000) - (109,671,658,000)
Disposals - {108,671,558 000} - (168,671 558,000}
30 Jun 2018 93,426,961,839 - B,724,215842 100,151,177,681
Accumulated
amortisation
1 Jan 20118 53,608,778,776 - 5,164,403,793 58,773,182 589
Increase 2,501,224,527 - 472,618,608 2,973,843,135
Amortisation 2,501,224,827 - 472,618 608 2,973 843,135
Decrease i o = =
30 Jun 2018 §6,110,003,303 - b5,637,022,401  61,747,025,704

Net book value

1Jan 2018 16,927,628,883 109,671,558 000 1,559,812,049 128,158,998,932
30 Jun 2018 37,316,958,536 - 1,087,1983,441 38,404,151,977
Additional information on intangible fixed assets:
Ending balance Beginning
VND balance VND

Land use rights used as collaterais fer bond issuance -
Cost of intangible fixed asset which are fully
49,514,025,651

109,671,558,000
48,423,625,651

depreciated but still in active use
Total 49,514,025,651

159,095,183,651
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B05-CTCK/HN

2nd Quarter of 2018 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 June 2018 and for the three-month period then ended

14. INVESTMENT PROPERTIES

Cost

Beginning balance

Increase

- Exchange rate difference arising from conversion of subsidiary’s

financial statements

Closing balance

Accumulated amortisation
Beginning balance

Increase

- Exchange rate difference arising from conversion of subsidiary’s

financial statements

- Depreciation

Closing balance

Net book value

Beginning balance

Closing balance

Buildings and lands

VND

272,917,757,575
3,070,550,549

3,070,550,549

275,988,308,124

54,687,030,613
4,767,461,076
644,259,932

4,123,201,144

59,454,491,689

218,230,726,962
216,533,816,435

Investment properties are buildings in the United States of America which were bought by SSI
International Company for leasing purpose. As at 30 June 2018, the cost of those assets was
recorded in USD and converted into VND in SSIIC financial statements using transfer
exchange rate of commercial bank where the Company maintains bank account. Difference
arising from the conversion is to be presented in the “Foreign exchange difference” item in

Owners' equity.

15. CONSTRUCTION IN PROGRESS

Ending balance
VND

Beginning balance
VND

Software development 3,912,317,064
Other expenses (Office machineries) -

21,147 664,427
26,006,810,328

Total 3,912,317,064

47,154,474,755

16. LONG-TERM PREPAID EXPENSES

Ending balance
VND

Beginning balance
VND

Long-term prepaid expenses 38,572,825,375

35,571,900,952

Long-term prepaid expenses mainly include cost of furniture, office equipment, repair and
exterior decoration of the Company. These expenses are amortized to the income

statement for the maximum period of 36 months.
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BOS-CTCK/HN

2nd Quarter of 2018 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2018 and for the three-month period then ended

17.

DEFERRED INCOME TAX ASSETS AND PAYABLES

Deferred corporate income tax assets and deferred corporate income tax payables arise due
to following temperary differences that are non-deductible in term of corporate income tax:

Deferred income fax asset

Provision for impairment of unlisted shares
arising from temporary non-deductible taxable
in the period

Provision for diminution in value of the
temporary non-deductibe taxable investment
awaiting for payback

Provision for impairment of temporary non-
deductible taxable loans

Temporary taxable income incurred in 2015
Unrealised revenue resulting from consolidated
financial statement

Temporary taxable expenses incurred

Total

Deferred income tax payable

Deferred income tax arising from the positive
revaluation of financial assets at FVTPL and
AFS

Deferred income tax payable from income
temporary non taxable of subsidiary

Total

49

Ending balance
VND

Beginning balance
VND

1,440,000,000

37,257,167,285

7.481,543,440
18,117,784,156

6,615,452,527
3,126,726,027

3,970,000,000

30,641,602,244

6,414,053,599
25,774,769,047

5,658,251,567
4,088,693,648

74,038,673,405

76,547,370,505

123,610,473,197

(1,504,002,782)

191,840,742,182

(800,808,029)

122,106,470,415

191,038,934,153




Saigon Securities Incorporation BO5-CTCK/HN

2nd Quarter of 2018 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2018 and for the three-month period then ended

18.

PAYMENT FOR SETTLEMENT ASSISTANCE FUND

Payment for settlement assistance fund represents the amounts deposited at Vietnam
Securities Depository.

According to Decision No. 57/QD-VSD dated 28 May 2012 issued by the General Director of
the Vietnam Securities Depository, Decision No. 87/2007/QB-BTC dated 22 October 2007
by the Minister of Finance regarding the issuance of regulations on registration, custody,
clearing and settlement of securities, Circular No. 43/2010/TT-BTC dated 25 March 2010
amending and supplementing the regulations on registration, custody, clearing and
settiement of securities, Decision No. 27/QD-VSD dated 13 March 2015 on the promuilgation
of regulations on management and use of the settlement assistance fund by the General
Director of the Vietnam Securities Depository; the Company must deposit an initial amount
of VND120 million at the Vietnam Securities Depository and pay an addition of 0.01% of the
total amount of brokered securities in the previous year, but not over VND 2.5 billion per
annum. The maximum contribution of each custody member which is a securities company
providing brokerage service to the Settlement Assistance Fund is VND 20 billion for custody
members who are the Company with trading securities and brokerage activities.

Details of the settlement assistance fund are as follows:

Ending balance  Beginning balance

VND VND
Initial payment 6,087,814,535 6,087,814,5635
Addition 7.872,720,5627 7,872,720,527
Accrued interest 6,039,464,938 6,039,464,938
Total 20,000,000,000 20,000,000,000
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Saigon Securities Incorporation B05-CTCK/HN
2nd Quarter of 2018 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {continued)
as at 30 June 2018 and for the three-month period then ended

19, COLLATERALS AND PLEDGED ASSETS

As at the date of these consolidated financial statements, the following assets have been
used as collaterals for borrowings:

Ending balance Beginning balanice

Assels VND VND Purposes
Short-term
Collaterals for bond
- Financial assets at issuance and short-
FVTPL (par value) §6,678,180,000 183,670,880,000 term borrowings
Collaterals for bond
- AFS financial assets issuance and short-
{par value) 67,718,180,000 92,894,180,000 term borrowings
- Term deposits with Collaterals for short-
remaining maturity term borrowings and
under 1 year 8,066,000,000,000 7,832,000,000,000 bank overdraft
- Ceriificates of deposit
with remaining Collaterals for bank
maturity under 1 year 1,000,000,000,000 - overdraft
Long-term
- Term deposits with Collaterals for short-
remaining maturity of term borrowings and
more than 1 year - 70,000,000,000 bank overdraft
Collaterals for bond
- Investments in issuance and short-

associates (par value) 150,201,200,000 218,929,370,000 term borrowings
Collaterals for bond
- Intangible fixed assets - 109.671,558,000 jssuance

Total 9,370,507,560,000 8,507,265,988,000
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Saigon Securities Incerporation

BO5-CTCK/HN

2nd Quarter of 2018 NOTES TO THE CONSCLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2018 and for the three-month period then ended

21.

BOND ISSUANCE

Ending balance Beginning balance

VND VND

Short-term bond issuance 459,981,666,659  199,871,666,661
SSIBONDQ12016 200,000,000,000  200,000,000,000
SSIBONDO012017 260,000,000,000 -
Cost to issue SSIBONDO12016 (18,333,341) (128,333,339)
Long-term bond issuance - 569,300,000,000
SSIBONDO12017 - 269,500,000,000
SSIBONDD22017 - 300,000,000,000
Cost to issue SSIBOND022017 bonds - (200,000,000}
Total 459,981,666,659 769,171,666,661

SSIBONDO12016 are ordinary bonds, which were issued in phase 1 in August 2016 under
Resolution No. 03/2016/NQ/HDQT dated 28 July 2016 with quantity of 200 bonds and par
value of VND 1 billion per bond. These bonds are coliateralized using the Company’s listed
shares in accordance with the bond contracts. These bonds are secured in 2 years which
bear interest at rate which is maximum of 1.2% per year and the average interest rate of 12
months savings deposit dominated in VND, published by JSC Bank for Foreign Trade of
Vietnam ({operation center), JSC Bank for Investment and Development of Vietnam
(operation center branch No. 1), JSC Bank for Industry and Trade of Vietnam (Hanoi
branch) and Vietnam International Commercial Joint Stock Bank (Ly Thuong Kiet branch,
Hanoi).

SSIBONDO012017 are ordinary bonds, which were issued in phase 1 in January 2017 under
Resolution No. 01/2017/NQ-HBQT dated 16 January 2017 with quantity of 500 bonds and
par value of VND 500 million per bond. These are unsecured bonds with interest rate for the
first year (12 months from Issuing date) is 8.5% per annum. For the subsequent year, the
interest rate is defined equivalent to maximum of 2% per year and the average interest rate
of 12 months or 364 days savings deposit dominated in VND (‘reference interest”) will be
published at determined-interest date and by JSC Bank for Foreign Trade of Vietnam
(operation center), JSC Bank for Investment and Development of Vietnam (operation center
branch No. 1), JSC Bank for Industry and Trade of Vietnam (Hanoi branch) and Vietnam
Bank for Agriculture and Rural Development (operation center). In case any of those 4
banks does not publish the reference rate, the reference rate will be the average interest
rate of the others published at the determined-interest date. In 2017, the Company
repurchased 61 bonds with total par value of VND 30,500,000,000 and repurchased 19
bonds with total par value of VND 9 500,000,000 in 1st Quarter of 2018.

SSIBOND022017 are ordinary bonds, which were issued in phase 2 in April 2017 under
Resolution No. 05/2017/NQ-HPQT dated 21 April 2017 with quantity of 600 bonds and par
value of VND 500 million per bond. These bonds are collateralized using the Company’s
listed shares and real estate in accordance with the bond contracts. These bonds are two-
year bonds which bear interest at rate which is maximum of 1.2% per year and the average
interest rate of 12 months savings deposit dominated in VND, published by JSC Bank for
Foreign Trade of Vietnam (operation center), JSC Bank for Investment and Development of
Vietnam (operation center branch No. 1), JSC Bank for Industry and Trade of Vietnam
(Hanoi branch), Vietnam Bank for Agriculture and Rural Development (operation center
branch ), and Vietnam International Commercial J8 Bank (Head office). The Company
repurchased all bonds with total par value of VND 300 billion in 1st Quarter of 2018
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Saigon Securities Incorporation B05-CTCK/HN

2nd Quarter of 2018 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2018 and for the three-month period then ended

22.

23.

24,

LONG-TERM CONVERTIBLE BONDS

Q2/2018 Q22017
VND VND
Value of convertible bond 1,150,000,000,000 -
Equity component 113,779,095,785 -
Debt component at initial recognition (1) 1,036,220,904,215 -
Add : Accumulated amortization of discount
Beginning balance
Amortization for the period 14,337,809,235 -
Ending balance (2) 14,337,809,235 -

Liability component at end of period =(1)+(2) _1,050,558,713,450 -

On 09 February 2018, the Company issued convertible bonds with par value of VND 1,150
billion, three-year maturity period and interest rate of 4% per year under Resolution No.
01/2018/NQ-DHDCE dated 12 January 2018 from General Meeting of Shareholders. These
bonds shall be convertible into ordinary shares of the Company and up to the decision of the
bondholder. The number of Convertible bonds to be converted at one time should not be
less than 30% of the aggregate amount of the Convertible bonds and the number of times of
conversion shall not be more than 3 times. At the conversion date, the Company shall issue
shares in accordance with the converted bonds and corresponding charter capital shall be
registered.

Long-term convertible bonds were determined at the discount interest rate of 7.76% per
year and monthly shall be amortized by the difference between the discount interest and the
par interest.

PAYABLES FOR SECURITIES TRADING ACTIVITIES

Ending balance Beginning balance

VND VND

Payables to Stock Exchange (payables for
purchases of financial assets) 13,698,063,300 -
Total 13,698,063,300 -

PAYABLES TO SUPPLIERS

Ending balance Beginning balance
VND VND
Short-term 8,085,623,716 7,858,964,987
TTT Corporation 3,885,501,642 -
Payables to TTL Vietnam Ltd 736,482,780 2,209,448,340
Other payables 3,463,639,294 5,649,516,647
Long-term - =
Total 8,085,623,716 7,858,964,987
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B0OS-CTCK/HN

2nd Quarter of 2018 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2018 and for the three-maonth period then ended

25, TAXATION AND STATUTORY OBLIGATIONS
Ending balance Beginning balance
VND VND
Value added tax 1,025,133,018 8,686,432 893
Corporate income tax §3,342,376,982 84,299 155,217
Personal income tax 24,067,180,068 34,307 983,524
Other taxes (foreign contractors withholding tax} 5,180,881,992 4.369,178,622
26, ACCRUED EXPENSES
Ending balance Beginning balance
VND VND
Short-term 135,103,727,726 83,014,814,253
Accrued payable to Stock Exchange and '
Vietnam Securities Depository 11,888,230,254 15,590,197,526
Interest payable for bonds issued by the
Company 24,672,082,192 44,326,050,038
Interest payable for convertible bonds issued by
the Company 19,166,666,665
interest payable for borrowings 19,421,328,823 11,252 ,507,067
Accrued expenses on securities brokerage
contracts, deposit management contracts 2,285,355,045 602,245,575
Accrued services fee 395,000,000 760,000,000
Commission payable to counter parties 45,517,707,424 10,173,691,278
Others 11,757,357,323 10,310,121,769
Long-term 7 -
27. OTHER SHORT-TERM PAYABLES
Ending balance Beginning balance
VND | VYND

Deposits from customers under securities
purchase contracts (1)
Payables to customers from deposit
management contracts (2)
Dividend, bond coupon payables
Dividend payables to the Company’s
shareholders
Coupan payables for bonds issued by the

185,000,000,000

522,554 948,094
6,813,164,206

6,123.212,750

180,000,000,000

6,965,055,240
6,264,934,750

Company 689,951,456 700,120,480
Payables to minorities based on SSIIMF's reduced
capital 9,400,000,000
Other payables 7.,267,290,449 1,833,844,723
Total 731,035,402,74%  188,798,89%,963

(1) Deposits from customers under securities purchase contracts represent cash deposits of
customers related to securities brokerage and securities purchase contracts. The Company
has commitment to use these deposits for purchasing securities as requested by customers.

(2) Payables to customers from deposit management contracts represent the cash of
customers which the Company manages accordance to the contracts.
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B05-CTCK/HN

2nd Quarter of 2018 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2018 and for the three-month period then ended

28.

29,
29.1

LONG-TERM UNREALISED REVENUE

Ending balance Beginning balance

VND VND

Disposal of an associate (BBC) 8,144,100,724 8,144,100,724
Disposal of an associate (SSC) 19,186,831,881 19,186,831,881
Disposal of an associate (LAF) 1,688,248,597 1,688,248,597
Disposal of other associate 9,277,932,564 4,.491,927,766
Total 38,297,113,766 33,511,108,968

Unrealised profit is recorded when the Company sells shares to an associate. The above
figures are presented in correspondence to the Company’s ownership rate in the associates

which purchased those shares.

OWNERS’ EQUITY

Undistributed profit
Beginning balance
Ending balance
VND VND
Realized profit (Undistributed) 2,916,772,979,805 2,235,685,451,553
Unrealized profit (200,210,053,809)  (23,060,491,261)
Unrealized profitloss and Deferred tax on
FVTPL financial assets revaluation (200,238,579,733)  (22,887,094,879)
Difference in exchange rate of currency
forward contract 28,525,924 (173,396,382)
Total 2,716,562,925,996 2,212,624,960,292

56



(sL1'esa'z0e'8L)

{ze'ele'paa'vl)

FLEZLLPEO'P =

(oor'aso'Le) -
(ze0'szz'LeL'Z6L) -

(0000002 1) -
prS'PSE'B00 LLL -

ZO0B'SEY'BKZ'OLE'S TIZ'WEL'TSE'RL

(glLi'el8'20g'6L)

(115'094'PFO'98)  LIS'99L'v¥E'95

(115'994'Pra'es)

(LZE'EIE'PBRE'PL)

¥PS'YSR'800LIL -
IBI'09E'VIS'TIT'E ZHL'VOR'VOG'OLT

LS

1 16'959:'trra'os

96L'e6L'ZL P SSE

VIV LIV WED'Y - %

= {zan'szzZ' 181'Z6L) -

SIT'CISSLL'EE LOU'PpEiosulen  (rEg'mI'OVZ'E) -

(oov'alo'ie) "

- (000'000'2L)

YEQ'SSL'ZRY'ET

000°02'909'000'S

ana ana
jejof

-uop

NHAS10-s04

sisadgut
Bumjonuos

anA anA

oid gnpsel

P3INQUIsInUY [BiduBth} ple
[euoneied0

anA
BAIBSE.

Aiejuswrsiddns  ajes sbueyoxe je sjesse
1ejiden ispeyn

ania anA GNA
SaousuByIn antea ey

ubiaio4 {0 toyenfeas)

oy 8oUBIBHI

Se/Bys
Ainseasj

ONA GNA
suohdo puog  winiiaud

s)quIeAu0D  BIByS

Aynbo .E.w:ia ur safueyn

aNA
jendes aeys

S13p|0yIBYS

10 Bunoap [eleuRs)
BP0 UOAN|OSIN
Japun spuny Aueys
pUR ‘sieyam 'Snuog
Bunsep
SIBp|CYRIBYS |BIBUBT)
JO UON[OSeY JOpUN
ey sy 140id %G

10 B/AIBSAI I2I0UBLY
pue [eucpesedg
Bunsap siaployaleys
|BJBUAS) JO UOHNI0SEY
J9pUN XE] JB}je

woud 2,6 jo aniasel
Aejtawajadns
[2NGED JBUEYD
SOUE|pISqNS Jau

Ul Uoted JUakLSaAL
Jjo safiueya
SOIEIOSSR WoJ)
Buisie ssualayiqg
SJUBILIEIEIS

[21oueuy s eipisgns
40 UOISIBAUDD

woy Buisue
Sasusiapip ajel
abueysxs ubiaioq
saleys

Kinsean fiuikng
S1BSSR [2suBlly

S4Y JO UoENEASY
BIRYS BNSS! 0) 1507)
XEj Jaye Woid

aouejeq Suuwmbag

Z'87

papua uayj pouad LYuow-331y} Sy} Joj pue g|.0Z 2UNnf Og Je se
(PanupUO) SINIWILYLS TYIDNYNIZ AILYANOSNOD IHL OL STLON 8LOZ JO JslenDd puz

uonelodioou] sanunosg uobieg



89

OFF'SCE'ZEL'BPL'E L6Z'09G'6K0'89 968'SZE'TIS'0LL'T €ZO'0LS'6PS'LZE LOE'G9L'IS0'ZLY LT9'069'CLT'LC SO0'6LO'SLL'SPY (PET'C6T'ZOE'T) G8L'960'6LL'CLL PEO'9SL'0LP'6T  000°0¥8'9€£9'000'S aauejeq Bujpuz

- (526'522'c06)  SZ6'SIT'E06 : = - - - 2 - - jsassjul
Buyjonuoa-uopN

GBL'G60'6LLELL S8.'S60'6LL'ELL 8102/1.0/Z1 PalEp
GOAHG-DON/8LOZ/LO

‘aN uonnjosay

1apun spuoq

sa|qiuanuod Buinssj

(ooo'oo0'co's)  (000'000'00F'S) sajjuouIw
40 uonRnqUUoY

|endea u aseauaq

(152'565'86¥'9) (152'565'861'9) saleys Buipuejsino
J0 Jequinu ayj abueyo

Sajeloosse Wwoy

Buisue aguaiayiqq

aNA anA anA aNA anA anNA aNA anA aNA anA anA
[ejol sjsalajul Joud ansasal anigsal sgovaseylp  enjeA ey sauBys suondo puog  wnnwesd [endes aveys
Buijonuoo peIngusipun jerueuy pue  Aiejuswsiddns ejes sbueyoxe Je sjesse Ainseal] ajqIUenuo) aseys
-uoN jeuoyesedo  [eyded sepeyy  ubisiod Jo uonenjenal
wouy souaseyId

papus uay} pouad Yuow-aa1y} dy} 10} PUe gLOZ SUNr OF 1€ Se
(penuRuO) SINIWILYLS TVIONVYNI4 AILYAITOSNOD IHL OL SILON 8102 J0 Japenp pug

NH010-509 uonjelodioou| sainoag uobieg



Saigon Securities Incorporation

BO5-CTCK/HN

2nd Quarter of 2018 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 June 2018 and for the three-month period then ended

29.3

Shares

Authorized shares

Issued shares

Shares issued and fully paid
- Ordinary shares

- Preference shares

Treasury shares

Treasury shares held by the Company
- QOrdinary shares

- Preference shares

Outstanding shares

- Ordinary shares
- Preference shares

Ending balance Beginning bafance

f{shares} (shares)
500,063,684 500,063,684
500,063,684 500,063,684
500,063,684 500,063,684
500,063,684 500,063,684
(215,842) (214,314)
(215,842) {214,314)
(215,842) {(2714,314)
499,847,842 499,849,370
499,847,842

498,849,370



09

‘Lo¢

0¢

098°1££°289's¥ S8EVLL'ELO'YY vr8'SEr'YEe’LL6'Y  622'08L'PLLOVO'S T 185'9.8'81 &0l
& Gg.ﬂnc.vﬁﬂ. L S)1oeuUO0d aAaneAllag g
000'669'18Z'LL 000°000'00¢ 000'000'000°008 000'000'00#'008 gl sanunoss pajsiun Jaylo
000'085'¥EL 000'000'000°000'¢  000'0BS'¥E€L'000'€  098'¥¥Z'000'L  000'€ L0/0281DL0 dl
000'009'682'2 000°00%'€52 P51 000'000'E¥S'95 1 029'er0'L 000°0SL 10'810Z 34 dX
000'669°L82°LL 000'08L'vZ¥'e 000°00%'€SZ‘PS6'C  000'08S'L19°2S6'E 9L0°cS) Sapunaas pasiiun v
v22'02L°2ST 1L 000'000°2 000'000'6€9°L ZL 000'000'9¥9'1.ZL 000'000't spuoq pajsi| 3O
000'00S'¥0€ 000'000'969'c€ 000'00S'000'¥€ Gee'eLl 000'00€ 6118079 dL
000'002'04¥ 000'008'95¥'9L 000'000°'298'9L oi8'60L 000'00L 0.viZ9ial_dl
000'00S'¥SE'L 000'000°'L26'G02 000'005'52€'£02 L12'8EL 000'005'} 00€SESLTL dL
€17'129'L66'Y LTL'TLL'O8T'L6E 000'000'¥82'96€ 1LL0'66 000'000't 880€Z8LAL dL
viz'0zL'TST'LL €LT'LTOVLO'L lzl'TL6'8Y0'6Z8 000°000°cZ 1958 000°005°Z spuoq pajsi €
009'cz6'8LE’L seleys paisijun Jayio
> 000'000'022 000'000'002'L 000'000'026'2 00v'92 000'00E (.Wv3A.) OSr uojesodion
Kiauiyoey ainynouby
pue auibug weuRIn
009'€Z6°81LZ') 000°000°022 000'000'002'L 000'000'026°L 000°00€ saieys pajsijun z
8zZb'/16'8/9'GL LILV'ETL'LL8'ET G61'860'19.°0L Z.LE'129'TE9'EH 856'9.2'8 saleys pajsl| 18UYI0
< GSL'LLE'LSE S¥8'LEL'LLB'T 000'6¥0'€ZL'E z5l'9gk 000'02 aLo
5 Zr0'LLETEE'T 8S6'229'206'G 000'000'G6Z'8 Gz8'cl 009'009 0SASS3aNd
8G5'1L0'GST viC'€86'c66'y 9g.'zer'zra'sl 000'9LY'9E8'ET 259'09 000°€6€ 9dH
veP'ZrL'TIS 02 €9¢€'LLL'ES0'68 158'€15'995'601 0L0'29 €L9'eEY’L 2SS
986'986'€£6'G) TLL'LES LT LS LL1'€90'ZEV'L8) 622'009°¢S¥'8ET LLS'ET6'0) sajeoyiued i
puny pue saleys pajsi
|esodsip wolj ules |
anNA anNA anA aNA JIUn/aNA N S]8sse [BiauBul oN
2L02/20 Ul 810220 Ul 9jep uonoesues] speedaid eoud buyjes Amuend
[esodsip woy ues)  jesodsip Wolj ules) Jo pus iy} je jSo
ebesene pejybram
TdLA Je sjesse [eraueuy jo [esodsip uroly (ssof)/ures
SL13SSV TVIONVYNI4 WOY4 (SSOT) INIVD
papua uay} pouad yuow-aalyj ayy JOl pUEe gLQZ =2unr Q¢ 1e se
(penuURUOD) SINIWILVYLS TYIONYNI4 A3LVYAITOSNOD IHL OL SILON 8L0Z Jo JapenD puz
NH/M010-508 uonjesodiodu| senunoeg uobleg



L9

{(FZ1'eBe" LIS OL) (Lo6'981°L6P'0S)  L05°86S'ZEC'0BS'Z  000'S80'08R°ZES'T 850'822'02 1gel
E (0001 29'¥10'E) - - - SIDEJUOD BAREALIE( G
- (000¥99'¥02'8}  000'PO9'YOC'96S  000'000'000'88S  000'000'86 0o0'e PLAL
2L0Z'ANog'aw 41
. (000'52¥'Pa2) 000'SLY'P92 001 000°000°000°001  000'C00'000'L 00} _ _ 8
I Y LONOSIWONA dL
3 (000°6£1'625'8) 000'6L:°625'969 000'000'D00'E89 00L'9 Spuoq pasijun v
(PZ1'29Z'e0L) (000°005'9L L} 000'00G'8€EE 9L 000'000'222'9¢L 000'005'9 spuoq paisi B0
= (000'000'LE) 000'000'6£6'CEL 000'000'208'EE ) Z0B'EEL 000°000')L 6820£510L dL
2 (00D'000'6Y) 000'000'EE1'001 000'000' 80901 ¥30°'901 000'000'1 18067801 _di
= (zLT' 126 1O¥'P) ziZ'lel'1e0'sz8 000'00Z'629'¥Z8 04186 000'00V's 890€2810L dl
{rz1 29z'894) (Z22'22¥'v09'Y) TLT'ITOIPP'SOR'E  000°002°LE£8°008°)F - 000°006'9} spuog paysi €
{000°000°000°04) SaJeYS PAISIUN z
{Doo'gzL'ere) (56£'909'0EF) G6E'€5Z'ER0'E 000'4¥9'259'2 D/8'602 saieys pajsi| BYo
3 :awnmﬁ_ Lep'Ze)  vEZ'6.2'6EE8'09 000'9£2'806'EC 005'6 882'606'C JA
- (0oo‘008'05%'L) 000'008'8E6'8 000'000'88Y'L 000°08 009'E6 298
{poo'ozL ‘cre) (6zo's¥E'ZIL'PE}  629'TEB'10E'8L 000°¢88'8F0 't 852°248'¢ saleys pajsn i
Jesodsip woly $507 ]
GNA QNA anA ann HINYGNA Iun SJOSSe [BIoUBUIS oN
210220 W gsLozRoO W alep uojjoesue) SpBesaI-] eoud Buijes Aend
.ﬁmnwo.m.h.o waly s807 ..mm.OQﬂ.__,b Wolf 8807 JO pue 8y je }soa
sbeiaae pejyblom

MHMDLD-609

{panunuod) 14 1A JB SIOSSE Jeroueuiy Jo jesodsip wok (ssofjuies;  L0g

papus uat]) pouad YjuUoL-aaYy) 8L} JO) PUB gLOZ SUNP I JB §2
(PanuUOl) SINFWALYLS TYIONYNIE A3LVAITOSNOD JHL CL1 SILON 8102 Jo J8penp) pug

uonelodioou] sainoag uohies



29

- - - - - 08S'66Z°709°Z.y  08S'66Z'T09°TLY spuoq pajsijun €
(299°6€2'1L92) 96/ '69¢ (998'692°019°2)  922'L48°920'8L  0L6'SKOQLE O} LFI'PEOTHSELL  LEL'BL6'GTL'E0L $ajeayiled
puny
pue saleys
paisiiun Jaylo
- - - (z6b'zhv'vl2'6) (260 CHP'PLT'6) 0006212818 Z6F'LLS'9SE /L 204
(z99'seZ'119'2) 96.'69% (998's92°019°2)  ¥8Z69E'25L'8  8IF'E09'LFL'L LPO'ESL'PZLIZL 6ZZ°0SS'Z85°0Z1 s3)eaypsad
punj pue
saleys pajsijun z
(8rvv/6CLLZ) 299'e8L'IELS G12'602'210E (orLo'oLz'zeg’st) (662900°GL8°0L) 00L'Z10'692°28 G68'€20'v80'86 saleys
pajsi| Jaul0
.. (ero'164°229') - (2v0°'L52'229'9) £2L°2L2°LLE0L LELIOG'E8Z ' 000'00L L1492} 698°8EL L2EEL 0SASSINd
% (oss'20L'66v'08) - (052'/02'66+°0E)  (82+'C1G'896'22) (811'L22'890'E0L) 000056 #0688 8L LLL'ELELEL 073
“(.e0'cl2'8¢e'€2) - (ze0'cl.'9ce's2)  1£0°cl2'BEEEE - - = oss
(009'1L07°898°S) . (009'10Z'898°G) (#82°zer'020'e)  (PBE'PEQ'8E6'8)  000'959'2E0Fi +8€°062'LL6CC 99A
i GEZ'[/G'¥GL 62  GEZ'[IG'VGL6Z (6ez'1.6'v5.'62) - r s JVA
(000'8L0°6EE"D) 0126102 (062 '200'28€°p) (882°L#1L'620'9S) (8L0'¢¥L'TIF'09) 00026L'9L6'06L  810°'966'82€'LST oga
(2.6'g6v'26¢'22) - (126'06¥'26F'22) G92'//€'8/6'0c BOE'8.8'S8Y'E 00G'62€ 96899 Z6L'ISk'0LY 'S Xd
(b#1'0/9°€68'9) - (bPL'029'€68°9)  Zb2'2G.'€00'8L  £09'280°0GL°L) 008'0FL'¥06'9EL  L6)'8S0'¥GL'SZL 9dH
(0oL '9L0'vrr'ie) - (00L'9L0'bEF'LZ) 26L'02b'LbL'El  (€06'66G'969°2)  009'189'2.2'682 €06 'L.2'696'962 X39
(009'c86 '¥¥8°0E) - (009°c86'++8°08) 1L92°6L8'820'C (6€'$91'918°62) 00S'GI9'QF'EGL  6E8'6.L'P9Z'6LL 1d4
(069'v6G'ZZY'VSL)  209'92.'288'vE  (060'8L8'¥ES'6LL) (S¥S'920'Z6Z'eL) (SE9'vPB'OZ8'T6L) 00S'Z8C'9SL'YPO'L  SEL'LTL'€8S'LET L sajedyiued b
punj pue
saJeys paysi
(0o9g'0c8'cc0'z9L) sov'ovz'sss‘ve  (9s6'cas'sviizi) (19Z'259'6E85'v9) (L1Z°1pT's89°16)) 222'SE2'280'6€9°L ¥16'016'L92°0E8'L Td1Ad 1
anA anAa anA anA anA ann ana sjesse fejoueul4  ‘oN
eseas08Qg eseasou| ([t)-el)giozrey  [i]pousd z] enfeA builued 1800
papJodad ay; jo Buiwuibeq  poued ey} jo pus
(ssofjures 8y je eausselip Y} Je edusieyp
uoleneasy uonenjeasy
S}osSe Jejouruyy) JO uonenjeaas woly (ssoj) juies  ‘Z'0E
papua uay} pouad yjuow-aaiy} sy} Joj pue g0z sunr Q¢ je se
(panuiuod) SINIWILYLS TVIONYNIA A3LVAINOSNOD 3HL OL S3LON 810¢ jo Jspenp pug
NH/MOLD-508 uonelodioou| sanunsag uobieg




£9

(015'8¥0'TOC'YST)  £L1'661'5Or'0y  (SEC'6vR'9EB'ELZ)  90B'LOL'ST6'T8S LIV'ZI6°9BO'69C LZS'L6L'SBO'SZI'S 950'G8Z R6G'9SLT 1e301
000'006'¥60'6E 000'008'¥80'6E Spuoq pasiiun g
- 02£8'0L 0.£04 loze'04) - 00£°0SP'SOP'PQL  OOC 06+ 'GOF'POL SIB3YI0
{000'000'cL6°2) 000°000°SETE  000'000'SOE 000'00Fr'¥26'SL  00000FLZ2'9L  000'000'9LE'SE 000009 81 6 Wy3aA
(000'000°ELB'Z) 0/£'0£0'91L2'C  0.E'020'80€ 0€9'6ZE'¥Z6'SL  000'00¥'L22'9L  0QDC'0SH'L8L'66L  0ODE'0G0'PSS'ERL saleys palsiun z
(8re'000'¥20°0L)  000'296°152 (BYE'865TLEOL)  BZL'60L'EBL'LE  9LL'01LLIB O08'CES'EBR'ZZT  vZO'€ZH'2L0222 SIBUYIO
{00566/ 565 °2) - (005'c62'665'2) (020'698'FLG'01) (02520901 L'EL) 00G'296'8L62E 020 '0£9 '680°92 HvH
{oos'o0E's00'82) - (008'00E'600'82)  66£'G50'L96'G6E 666 'S IS6'0UE C0Z'GHR'6L2°IGC  10G'060'92C°88L NS
% 00r'0Z6'80L'T  Q0FP0ZE'90LZ B9LIZ686ER'FE 8IS LPB'BEE'OF  00F'00Z'LIO'SE ZEB 'BSE T90'8F OHa
(000'929 ‘166 '0Z) (000'929'66°02)  CLL'PSE'COL'ES  £12'982°898'72 O0D0'GIOF00'LLL  1BZ'9G8'GEC'06 240
oL'tss'ece’se) - (00£'1G2'6S2'52)  OPB'6EZ'COL'P6  OFL'98P'6PP'69  00L'908'9/2°0/L  09S'BLE'9ZE 201 St
(Z08'581L°228't) & (Zoa'seL’2/8'L) viZ'2P9'206 (885 'CFSbL6) 00B6'9£9° 162 L 88F 081 99221 28A
(0GL'BLZ'GSE'68)  00Y'Z8B'09E'T (0S2'GEE'V6'98)  BEY'BRO'GES'LEQ 8BI'SS.'PPS'PPS 00G'LLLOZL' /P2 L T18'2S€'181'C0Z seJeys peysn L
(os1'812°'892'26)  0L1'758°92%'s  (66£'97'169'98)  L90'GLY'E9P'ZPO 889'CSL'ZIZ'09S 009°19¥'709°98F'L ZI1'80F'0£8°9Z6 sS4v i
anA anNA anNA anA ana anNA anA sjgsse eouedy oy
eseaioe(] eseelou| di)-ehsiozzd Id] onfen Builue) 800
pepiooai [t]pouecd pousd ey jo pus
{ssoflures) eyt jo Buutnbeq  aty) Je eausielp
8y} Je eouRIsyly  UDNENEASY
uonenieAsy
papua usy} pousad UUow-aaa1) U} 10 PUB 8| 0Z dUN[ OE J& s.
(penuijuod) SINIWILYLS TVIONYNIA AI1YAITOSNOD IHL OL SILON 8102 4O Jayend puz
NHMDL0-508 :o_wm_oa._oo:_ SalUNo8g co_w_mw



69V'C69'8EP'VES  688'020°66S'CLL  SE6°OLEVIV'PLTZ  652°TG9°9LZ'80F
192'v2LCIE £60'20L°258 geL'elz'ess
260'706'GEL'2E - - -
000'006'221L'0E 000°000'€ZE'6 000°000°G4.°9¢ 000°000°€L6'2

- zzz'sre'ler's zze'sre'Ier 'L
112'102'26€'G) = L2H'EL8°299 -

e 859'665'652'G) -

#bL'L0L'GEOD'E 29G'P/6'COF'Y bpL/0L'GEO'E -
¥./2'cP'EGO'LE LbG'229'628°LE G96'026°LLt08 GGE'09L 061 °LL
002'909'8LEF 000'9Z1'26€"21 002°90.°08L Y 000'9Z1L '26E 2L
v/6'6¥0'2.6'G8 ovs'8yL'/1LZ'SS G92'/29'809'FE ¥5€£'982'285'8¢C
ogg'eey'8eL' /S ¥LO'ZeF'88T'18E  ¥C9'T09'982'¥2L  8TZ0'0SS'€r0’LOT
602'v92'6/6'861L  Z£8'L08'1L60'0LE  ¥61'692'226'20)  ¥.6'CES'GEG'EOL
0S¥'G¥6'8FL I €06'286'000'.2 068'LL8'orL 2l €06'Z82'G50'GL
anA anA anNA anA
paje|nwnady pajeinuwinady 240220 8102720

2102 8L02

ejol

s18Yio
THA
WY3A
298
SW1
odO
OSA
asodind Buyyas 104 uojjealyIssejoal
uaym anjeA Jiej Je SJasse jejaueul
SV jo uoenfeasas woyy buisiie sauaiaylid
sjesse
[eoueuly Sy woly Buisue jsaisjul ‘pusping
sjesse [eloueuy Sy wol4
$9|eAIS33) pUE SUEO] WO
sjasse |eloueuly W 1H woi4
1d1Nd 1e sjesse [eloueuly wol4

SJOSSE [BIUBUY SHY ‘SO|qRAISIDI PUB SUBO) ‘SJUdUSIAUI WIH “IdLN- 3B SI9SSE [E[oUBUl WO dWOIU] }SaJ8}ul ‘PUBPIAI] "§0F -

NHMDLO-508

papus uay) pouad Yjuow-aaiy} 84} JO} PUE gL 0Z Sunf O I se
(penunuoo) SINIWILYLS TVIONYNI4 A3LYAITOSNOD 3HL O1 S31ON 8102 0 Japeny pug

uonelodioou| senjunoag uobies




G9

Lze'ace'sre'ey

902'6E6'LYE"0S

PrLLEL'6PE'LE

885°C26°168°L2

18304

LLv'oveLsY )
¥EL'296'0€2°0C

125'980'8k0'Y

G6L'Z2IS Pl
¥EL296°0EL'0C

6£9'82C'P88"L

{saommas

sanunoas buipe. WOl 894 spnjoullssnuanal JaLo
wawded aie| 0} anp yoeqhed

10} Buyieme Juaw)SaAUl UD JSBJRJUI WO SNUBASY

G12'861'068'C 029'148'/€€'0¢ 9062218822 298'0€8'8zE e} yuswabeuew olojod pajsniy Woly anusaay

08y LEL'¥6G'2L  169'SYB'0B6'TI 695 18S'FE0' 2 SGT PPL'156"2 juswabeurw punj WoY anusAsy

680'665'G6¥'Z  066'v0L'ZS. 90£'9//'684 960°L ¥G'/T SB0IAISS [BIDUBUY JBY)0 WOY ShUsAsy

Z68'S6v'041°L ¥8L'0E8'8LE YEO'B611'S9E 9£.'815°66 siasse Buisea| woy anuaney

anNA anNA aNA aNA

pajeInwnIsy PoBnLINIIY L0220 L0zeD

102 8L0Z

INNIATH ONILYHIJO HIHLIO 4>

{981°26¥'ZZ8'c8) 995'125'8.15'8C (zg9'cra'09¢°0) (228'622'094'2) 15300
(82€'£90'288'C2) £90'6Z8'LL0'EE (gz1'26¥'886'2) (8E6'G/T°0¥S°E) (01 sion}

spoeghed Joj Buleme jusWSSALL DU} 10} SIBJSIE|I0D SB pasn
sjesse Jo swuiedw Jo, uosincld/iuoisinoid jo jesieasy)
sueo| jo waweduwn 1oy uoisineidr{uaisinod Jo |esianay)

£193471n419N0d ANV S13SSVY TVIONVNIH 40 LNIWHIV4dINI HO4 NOISIAQYd e

papua baly) pouad yluow-saly) sy} 10y pue g0z aunp Of 18 SE

(PanuRu0D) SINSWILVLS TVIONVYNIA J31VAIMTOSNOD FHL OL SILON 80T J0 J8)5enD pug

{868'62¥ 0F6'0)) £05'969'005'S (rzo'ove'zzy'e) 990'9¥0'080°L
aNA anNA aNA anNA
paenuwnady PaIBnuwnIoy 210220 8102720
2102 8i02

NHMOLD-508

- uonelodioou| sannoag uodes



99

622°/8£'062'68Z £¥9°8YL°166'87S  £60'8SL'v8.°29L  LS9'8Y0'6SL'8LT
G9/'969'ELL'ZE Z8.'CES'Z96'6E 199°201'616°91 £90'068'VEL'EC
1GE£'690'029'8 961 '¥9€'252'01 16¥'099'629'v E¥6'LEL0CS'S
Z£2'€68°000'6 /ST'¥62'958'6 96v'9€9'12T'S 0EL'29L°L9L'Y
Lsz'oeg'ery'al  ZOL'L6b'¥6S L1 vv9'699'v¥Z'v SL6'PEZr'ILL'Y
966'2.2'0L1 » - =
v21'659'966'8LT 90€'GOV'LEG'OSY  628'889'€LL'9€L  009'¥€8'GZ0'0¥C
anNA anNA anNn anNA
pajeinuInady pajenwnaay 2102720 8102720

2102 gL0z

NHMJ10-609

[ejoL

(pe o) sesuadxs Bugesedo a0

S9IJIAIO. UBIPOJSNO S3131IN03S Jo} sasuadx]
saijinoe

KIOSIApE JUSWISaAUI SaIUIND3S Jo) sasuadxy
saijinjoe A1oSIApE [EloUBUY JO) Sasuadx]
saauas Aouabe aouenss| safnaas pue
saljaoe Bunuauapun saiuNoas Joj sasuadxy
(s1ayjo pue saafojdwa

‘llosfed ‘sabueyoax3 ¥00)g 0} sejqeded)
saljianijoe abelayolq saijunoas Joj sasuadx3

SAILIAILOV ONILVYIdO Y04 SISNIAX3

papus usy) pouad Yluow-saiy} Sy} Joj pue gLozZ aunr O¢ e se
(penupuod) SINIWILYLS TVIONVYNI4 A3LVAINTOSNOD FHL OL S3LON 810Z Jo 1sueny pug

uonelodioou| sanunoag uobieg




29

1zZZ'18¢'052's82

£v9'8¥1'266'825

+60'85.VBL LOL

159'8¥0°651'8.2

62E'1LL9'GLL'9
POO'BYE ' VEY'S

786°E¥S'2SL 'Vl
£0e'ece 2L8'Cy
(eL9'20¢'s%1)
£66°121'G26'0
009'910'86€'2
L6L'0ST'ZEY
052'Pr2'2Ze'e

LETLET'8LL'SLL

le2'zze'eee's
1£6'162°092'G

9/1°960'880°6¢
995'9/1°689'6S
(86Z'6¥2'€9l)
£00'¥80'019'8
£62'19L'058°2
Z6T'9Er'1€9
062'0£L'6E2°8

G5 'G66°L8E"281

90v'691'628'F
162'929'288'2

9z8'/Z0'186'L
260'€50'889'92
862 LLE'CHL
¥g2'616'088'¢C
GEQ'6L8'TOL'L
269'96¥'S5T
062'202'890'¢

900'€81'0Z9'1L9

G¥9'/BS /651
099'€£6'0€5'2

1€€'612'096'0L
BL2'€E1L'062'8E
(221 '8r0'€0))
665'2€6'90'Y
¥8S'8/6°588')
86.'2£9'428
00¥'vEE'LEZ Y

¥C1'681'989°1L8

Em._mma”cmmnm 961'¥9C'25L'0L  /SY'099'G29'v E¥6'LEL'DZS'S
1B5'690°266'G, 862 BELBEP'OLT PG¥'SLLTELOS 018'988°€68°0C)
aNA anNA GNA aNA
PaJeINUINIoY pajeInwnIdy 2102720 L0220

2i02 gL02

leoL

sasuadxa 1By

seljnoe

juawabeuew puny uo oid paleys Jo sesuadx3y
sasuadxa |eyden

$BVINISS PBOINOSING

(uo|sinnid Jo |esIanal) jsasuadx]g

sanuadod

JUBLISBAU] PUR $J9SSE paxy Jo uopeaidag
sasuadxa s|00} pue SjusWwnsu|

sasuadxs salddns soyc

sasuadxa asueinsu; Juswifojdwaun pue 23}
uolun 'saueinsul yyeat ‘Ajunoas |ejoos Alonels
SI154)0 pue sasuadxe Aejes

saniaoe UBIPOISND SIND9S Jo) sasuadxa
sasuadxa abelavoig

SW3LI AG TIV13a S3AILIAILOY ONILVYHILO HOd S3SNIJXT

pPapus uay; pousd yuow-aaiy) ay) Joj pue gLOZ Sunf Qg 32 se
(PanujUO2) S INSWILYLS TYIONYNI4 A3 LYAITOSNOD IHL OL STLON 8L0Z J0 Jeuend puz

. NH/MO10-s08 uonelsodiodu| sanunoeg uobieg



b

89

69/°959°CLL‘ZE  ZBL'E£S'T96'6E 199'201'6L6'9L £90°068'¥EL'ET
¥LZ'6€2'€20'C 696'/91'G¥8'T 602'2EL'SLL'L L0Z'LS8'viY'L
(8L9'20¥'Ltt) (862°6¥2°c94) 86L'2.8CL1 (£21'8r0'c0L)
(8L9'20¢'L¥L) (86Z'6¥2'c9L) 86/'2/8'CL1L (2z1'sv0'c0L)
9¥9'9£2'20L'8 8LL'V22'E0T'9 868'952'696'C ¥S¥'1S1L'vEO'S
L11'860'86.'6  £58'182'€62'T1 ZrL'6EE'PS6'Y ¥81°225'6¥0'S
- Z68'Ly¥'Z6T'L - 758 LyY'T62'L
¥21'698'898'2L  61Z'866'208'9 10€'9££'692'¥ 056'969'L2F'S
262'6€8'LL1 6G0'EEL VLY 26L'S€8' 211 6S0'CEL VLY
gzz'eez'062'y  ¥I¥'Z8E'89Z'% 616'v2Z2'092'2 ¥8Y'G8¥'8.5'C
aNnA anA anA anAn
pajenwnaoy pejenuwnosy 2102720 810220
2102 8102

NH/A010-50d

IejoL

sasuadxa Jayi0
Aueduwion e
Aq papiroid seojnias WO} SB]qeAIs0al]
10j UOISINOIL /(ucisinoid Jo [eSIanay)
S1gep |NJIgNOop 104 UOISIAOIH
asuadxa |ejual 20
sananoe abelayoliq salyunoas
10} S10}SaAUI JO s)isodap Joj sasuadxg
sjoejjuo9 juswabeuew ysodap 10} sasuadxy
S3VIAISS
AosIApE JUSLW}SaAUL Sa1LIN03S 10} asuadx]

-saniAnae juswabeuew oljojuod Joy sasuadx3

sanIAnoe Juswabeuew spuny 10} sasuadxg

S3ASN3dX3 ONILVHIdO "Y3HLO vE

papua uay) pouad yYjuoui-aaiy} 8y} Joj pue gLoz aunf Qg je se
(panunuod) SINIWILYLS TVIONVYNIA A3LVAITOSNOD 3IHL OL S3LON 810¢ Jo Jeueny puz

uonelodioou] saipInoag uobleg




69

598'850°Z86°Z91

Tr8'9.6°995'SHe

€L06H06.45'9L

G9.'G.18)p6'8Z1L

966' L9V 16V C7L
C60'806€1.'8C

99¥'vZZ 96
L¥L'LEB'6LY OB
6/8'LEE'L9E VS

9.5'05E°668°19
Z€9'19.°8L6°EC)

69.'L06'CL6'86
925'228'618'62

125'26E'6€E ErZ2'e48'G4G 6¥G ZHA'BST 161'$5L'G9
952'062 Lv¥ (L8¥'¥RE'21) 952 062" LP¥ 6.2'16€'88
anNA aNA aNA anNAa
Paje/munacy pejenunasy 210220 8402720

Zioe 8102

S8Z'C/B'TS6'3S  9ZL'BZE'8L6'99L 90.°8¥L'vZ6'2T 6.6°659'963PCL
- prE'S8L 26’ = CTT'6ZB'96Z'E

& 0E}'99E'2S6 T L F OEL'99E'25G6'TLL
Sr9'eZe'18L'vE  G2L'806'G0G'EE oL2'981'2£€'8) $69'080'¢92'01

0E}'650'2£8'EC

PZE'PEP'BEE DL

820'98/'G6E'8

696'81C'¥IE'Y

6LB'/E5'68L
015'06¥'¥EE ¥25'062'8p 896'52.'161 £96'+90'02
anNAa anNA aNA anNA
PaJBIINIY PaefUnNgoY LLOZZD BL0Z/20
2102 gioc

NHMDL2-50d

{2301

PeAuod dems 9)EI JSBI=IUI LD Sasuadxy
sBumo.iiog Wis)-Joys uo sasuadxa 1saiaju)
panss| spuoq uo sesuadxa 1saiaiy|
2UBIAYIP

ajels sbueyaxa ubialo) LY} SS0| pazIiZaYy
aousIapp

2ye1 abueyoxa ublaio} Woy sso paziealn

S3SNIJX3 JONVNIS

IEj01

1oENQUOD dems aj.l JS215)Ul WO S|
SBJBIO0SSE JO |BSOdsIp WO Aeau|

sajeosse U Jyoid Jo sieug

sysodap puBWIAp WO AWOSU| }S3I5U|
$90UdIBYIP

aje. sfueyoxs ubiel0) WoY BWOUI PIZIB3IUN)
sasualayp

el abueyoxe ubiaio} woy awooul pazieay

JIWOONI ADNVYNIL

5¢

popuS USY; poliad YJuoLL-381U} 84} JO) PUB §10Z SUNp OF Je &8
(p2nunUod) SINIWILYLS TVIDNYNIA A3LYAINOSNOD 3HL OL STLON 810Z 40 18LenDd pug

uonesodioou| sanunoasg uobieg



0L

6V0'ZZV'vL6'SL €06'G80'8SE'CL  CLE'OLG'YPE'YP  9vL'G8YZS6ZE Iel0L
L9g'se0'zIv'e  ZlL'ITH'esp's 968'€56'108'2 181'926'PZ1L'L sasuadxa Jayl0
G5E'L¥8'069'82  LEL'OZE'ZIZ'OZ £v9'vEZ'8.€ L1 95.'9€2'90L L1 sasuadxe 9oIMas [ewsaxT
96L'/8v'Z8Y'2 ¥12'€86'£09'C $O¥'9L9°LL0"L 878'880'¥¥9'L sosuadxa uopedaidaq
861'062'9LL 1¥6'620'8¥S L6Z'LLL'60E 916'99Z'Z1¢ sj00
6v2'L8L'¥E9 25¥'859'0%L 'L G/£'29L'GEY 020'808'528 sa|iddns aoy0
000'2€9'L20'Z  00L'209'95¥'C 000'05£'6€0°L 05¥'889'962'L soueinsul Juswiojdwsun pue
29} uoun ‘ssueinsul yyeay ‘Ajunoss |eos
28.'/¥€'906'2E  /88'G90'¥06'9¢ Zrl'iep'60g’ e G/6'0.6'189'9l snuoq pue |joiAed uo ainsodx3
anA anA anNA anNA
pajeInwnady pajeinunody 210220 810220
2102 8102
SISNIdXT IAILVHLSININGY ANV TVY3INID L8
pspus uayj uo_._wn yjuouwl-aalyj auy} Joj pue gL.(0g aunf Qg 1e se
(panunuos) SINIWILYLS TYIONYNIH AILVAIMOSNOD IHL OL STLON 8102 J0 Jauen) pug
NH/0L10-508 uonesodioou| senunoag uobies




75

€16'S.P'68Z'L  CLO'ZBS'00L'YS  060'SZZ'BL6 {rea‘syo‘ges)
{c1z'ze8'soL)  (pBg'as¥'asL'e)  (g) (Lz2'380'vLL'2)

(e1zZ'zeg'soL)

(res'esvy'esL'z) ()

(122'880°'%21'2)

982°298'G6LY

219°0v0°6£3°95 £60'5ZZ°81L6

L88°6£0°907°L

98.2'79¢€'96€°) ¥86'9/¥'8/¥°Z £60'62Z'816 L88'6£0'90%'L
= ££9'£95'090'%5 = z

ONA ONA aNA aNA
palenuwinoay poIEILLINDOY 210220 2102720
Liod gloc

MNHMOLO-5048

jejog
sasuadxs Jayjo jejoL

sasuadxe Jau0
sjosse Jo jesodsip woly asusdxg
sasuadxa a0

SaLUIOUI JBLO [BI0 |

SBWIOoUL JAYID)
S19SSE JO |esods|p wel) swoau|
awosul JBLRO

SIASNIdX3 ANY IWOONI HIAH1O 8¢

PapU2 U2y} pouad Yuow-aaay) ay) Joj pue gLog sunp 0 Je se
(panuiuod} S INAWILYLS TYIONYNIZ A31VAITOSNOD IHL OL STLON 810Z J0 181200 pUg

uonelodioou] ssnunoag uabieg



Saigon Securities Incorporation _ BO5-CTCK/HN

2nd Quarter of 2018 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2018 and for the three-month period then ended

39. CORPORATE INCOME TAX
39.1 Corporate income tax (“CIT")

The tax returns filed by the Company are subject to examination by the tax authorities. As
the application of tax laws and regulations is susceptible to varying interpretations, the
amounts reported in the financial statements could change later upon final determination by
the tax authorities.

The current tax payable is based on taxable profit for the year. The taxable profit of the
Company for the year differs from the profit as reported in the consolidated income
statement because it excludes items of income or expense that are taxable or deductible
in other periods and it further excludes items that are not taxable or deductible. The
Company'’s liability for current tax is calculated using tax rates that have been enacted by
the reporting date. The Company is subject to CIT rate of 20% over taxable income in
accordance to Circular 78/2014/TT-BTC with validity from 02 August 2014.
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Saigon Securities Incorporation BOS-CTCK/HN

2nd Quarter of 2018 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2018 and for the three-month period then ended

The estimated current corporate income tax is represented in the table below:

Profit before tax
Adjustments to increase/(decrease) accounting
profit:
Adjustments to increase accounting profit:
- Provision for diminution in value of unlisted
shares at the end of period
- Provision for impafrment of investment
awaiting for payback at the end of period
- Reversal of provision/ (provision} for securities
of the period
- Loss from revaluation of FVTPL financial
assels
- Provision for impairment of loans at the end of
period
- Non-deductibies expense
- Disposal of associates
- Unrealized revenue arising from consalidated
financial statements
Adjustments to decrease accounting profit:
- Income from tax exemplted aclivities -
dividends
- Revarsal of provision for unlisted share al the
beginning of year
- Reversai of provision for investment awaiting
for payback at the beginning of the year
- Reversal of provision for impairment of ioans
at the beginning of the year
- Reversal of provision/ (provision) for securities
of the period
- Gain from revaluation of FVTPL financial
assets
- Revenue from investment awaiting for
payback calculated tax in 2015
- Temporary difference taxable previous year
- Profit before tax from subsidiaries
- Gain from invesiments in associates
Estimated current taxable income
Corporate income tax rate
Estimated CIT expenses

Estimated CIT expenses in subsidiaries

CIT payable at the beginning of the year

CIT adjustment in accordance with tax finalization
CIT adjustment in accordance with fax inspection

CIT paid in the period
GIT payable at the end of the period

Six-month pericd

Six-moanth peried

ended 30 June 2018 ended 30 June 2017
VND VND
885,847,707,321 734,958,535,845
7,200,000,000 31,184,711,000
186,285,836,274 125,775,015,617
- 54,002,026,227
301,123,038,012 108 257,624,821
37,407,717,200 27,568,002,163
1,600,387,355 . &
30,777,387,782 -
4,786,004,799 -
(32,757,864,900) (14,630,242 000)

(19,850,000,000)
(153,208,011,211)
(32,070,269,995)
(94,231,221,077)
(101,633,259,471)
(38,284,924, 455)
(12,771,554,349)

(28,221,493,932)
(33,505,908, 125)

(37,839,537,400)
(198,657,082,945)
(40,051,234,311)
(210,226,612,261)
(6,782,833,960)

(43,083,207,198)
(34,781,323,645)

907,493,571,228

495,693,752,053

20% 20%
181,498,714,246  99,138,750,411
6,075,057,241  10,004,050,671
84,299,155217 51,481,407 842
1,596,872,630 37,959,054

- 191,027,032

(190,127,422,352)

(113,706,832,129)

83,342,376,982

47,146,362,881 -




Saigon Securities Incorporation

B05-CTCK/HN

2nd Quarter of 2018 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 June 2018 and for the three-month period then ended

39.2 Deferred corporate income tax

Movement of deferred CIT assets during the period is as follows:

Six-month period

ended 30 June 2018

VND

Six-month period

ended 30 June 2017

VND

Deferred income tax assets

Beginning balance

(Decrease)/ Increase of non deductible provision
for diminution in value of unlisted shares in the
period

Provision/(reversal of provision) for impairment of
investment awaiting for payback in the period
Temporary taxable from revenue difference in 2015
Temporary taxable from expense difference
Unearned revenue arising from consolidated
financial statement

(Reversal of provision)/ Provision for impairment of
non-deductible taxable loans in the period

76,547,370,505

(2,530,000,000)
6,615,565,013
(7,656,984,891)
(961,967,623)
957,200,960

1,067,489 441

88,099,158,339

(1,330,965,280)
(14,576,413,466)

(1,356,566,792)
15,499,776

(2,496,646,430)

Ending balance

74,038,673,405

68,354,066,148

Payable income tax deferred

Beginning balance

Gain from revaluation of FVTPL and AFS financial
assets

Temporary non-taxable income from subsidiary

191,039,934,153

(68,230,268,985)

(703,194,753)

24,673,711,470

9,313,975,485
(1,137,694,451)

Ending balance

122,106,470,415

32,849,992,504

Deferred tax (income)/expense are charged to the income statement for the period ended 30

June 2018 and 31 June 2017 as follows:

Six-month period

ended 30 June 20718

VND

Six-month period

ended 30 June 2017

VIND

Deferred tax (income)/expense

Deferred CIT arising from non-deductible
provision for diminution in value of unlisted shares
Deferred CIT arising from provision/(reversal of
provision) for impairment of investment awaiting
for payback

Temporary taxable from expense difference
Deferred CIT arising from provision/(reversal of
provision) for impairment of loans

Temporary non-taxable income from subsidiary
Unearned revenue arising from consolidated
financial statement

Deferred CIT from revenue for investment
awaiting for payback calculated tax in 2015
Deferred CIT relating to gain from revaluation of
financial assets at FVTPL

2,530,000,000
(6,615,565,013)
961,967,623

(1,067,489,441)
(703,194,753)

(957,200,960)

7,656,984,891

(22,138,293,687)

1,330,965,280
14,576,413,466
(15,499,776)

2,496,646,430
(1,137,694,451)

1,356,566,792
9,313,975,484

Deferred tax (income)/expense

(20,332,791,340)

27,921,373,225
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Saigon Securities Incorporation

BOS-CTCK/HN

2nd Quarter of 2018 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {continued)
as at 30 June 2018 and for the three-month peried then ended

40. ACCUMULATED OTHER COMPREHENSIVE INCOME

Changes in
Beginning Movement owners' equify
balance during the recorded in income
Htem period statement  Ending balance
Gaini(loss)
from
revatuation of
AFS finance
assets 637,896,244,067 (154,355,602,522)  (37,825,622,541) 445,715,019,005

41. ADDITIONAL INFORMATION FOR STATEMENT OF CHANGES IN OWNERS’ EQUITY

Incomes and expenses, gains or losses which are recorded directly to owners’ equity:

Income recorded directly to owners’ equity

- Gain from revaiuation of AFS financial assels
and reciassification as selling

- Difference arising from associates ' changes
of investment portion in its subsidiaries

Expense recorded directly to owners’ equity

- Loss from revaluation of AFS financial assets
and reclassification as selling

- Loss arising from associates’ changes of
outstanding shares

- Oiher expenses recorded directly to owner's
equity

- Loss arising from associates’ changes of
investment portion in its subsidiaries

Total

75

Six-month period

Six-month period

ended 30 June 2078 ended 30 June 20717

viND VIND

- 360,436,195,083

- 340,998,046,562

- 19,438,148,531

(213,576,133,690) (34,000,000)

(192,181,225,062) &
(6,498,595,257)

{12,000,000) (34,000,000)
(14,884,313,371)

(213,576,133,690) 360,402,195,093




Saigon Securities Incorporation

B05-CTCK/HN

2nd Quarter of 2018 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2018 and for the three-month period then ended

42. OTHER INFORMATION

421 Transactions with related parties

List of related parties and relationships with the Company is as follows:

Related parties Relationships

NDH Investment Ltd. and its SSI's Chairman is the owner of NDH Investment
subsidiaries Ltd.

Daiwa Securities Group Inc and its Strategic shareholder

subsidiaries.

The PAN Group JSC. and its Chairman of S8l is also the Chairman of the PAN
subsidiaries Group, Associate

Vietnam Fumigation JSC
Saigon Dan Linh Real Estate Co., Ltd

Nguyen Saigon Co., Ltd

Associate

Deputy CEO of SSl is also the Chairman of
Saigon Dan Linh Real Estate Co., Ltd

The Chairman of Nguyen Saigon Co., Ltd is the
brother of SSI's Chairman
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Saigon Securities Incorporation” e B05-CTCK/HN

2nd Quarter of 2018 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2018 and for the three-month period then ended

Segment information by geographic area
Company's activities are mainly in the territory of Vietnam.

The Company has a subsidiary, SSI International Incorporated ("SSIIC"), which operates in the US real estate business. However, SSIIC's total
revenue, expenses and total assets are very low compared to its total revenue, expense and total assets (about 2% to 4%). As a result, the Company
does not present segmental reports by geographical area in the notes to the consolidated financial statements
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Saigon Securities Incorporation BO5-CTCK/HN

2nd Quarter of 2018 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2018 and for the three-month period then ended

43.

44,

KEY OPERATIONAL FACTORS WHICH IMPACTED THE CONSOLIDATED FINANCIAL
STATEMENTS

The Company's profit after tax in 2nd Quarter of 2018 was VND 301,613,673 464 which
made a decrease of 0.68% (equivalent to VND 2,088,435,073) in comparison with that in

the 2™ Quarter of 2017.

The Company’s profit after tax of the six-month period of 2018 was VND 717,009,854,544
which made an increase of 20% (equivalent to VND 119,344,478,092) in comparison with
six-month period of 2017 mainly owing to the following reasons:

» Growth rate of interest income from held-to-maturity investments was 56%,
corresponding to VND 111,112,537,623, higher than the growth rate of interest
expenses, which was VND 92,641,887,5632.

» Due to the expansion of the Company's brokerage market share, securities brokerage
revenue increased by 136%, equivalent to VND 407,927,694,509. Besides, interest
income from margin loans increased by 61%, equivalent to VND 143,950,048,178. Such
increases were higher than the rise of brokerage expenses which was VND
237,874,806,132.

» Finance income increased by 183%, equivalent to VND 108,025,455,041 due to the income
from disposal of associates

EVENT AFTER THE REPORTING DATE

There has been no matter or circumstance that has arisen sin e reporting date which is

cd PHAN
7/ [1{ CHUNG KHOAN
SAl GON i

: /
Ms."’Nguye‘n"-ﬁwi Hai Anh Ms. Hoang Thi Minh Thuy Mr. Nguyen Hong Nam
Prepared by Chief Accountant Deputy Chief Executive
Officer

Ho Chi Minh City, Vietnam

27 July 2018
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