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Securities market at a glance   
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VN-Index movement in 1H2026 ASEAN stock market movement in 1H2026

Average daily trading value in HOSE (VND Bn) Net new trading accounts opening

Source: SSI Research
Source: Bloomberg

Source VSDCSource: HOSE
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Fundamental strength remains intact
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Foreign net inflow (VND Bn) Foreign participation as % of market turnover

Market still at relatively attractive valuation (Forward P/E)

Source: Bloomberg

Source: SSI Research Source: Fiinpro
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An emerging market is forming

VIETNAM IS CLOSER TO EMERGING MARKET

Oct-2025
FTSE announces 

to add Vietnam into 
E.M.

Feb- 2026
Decree 08 on global 
brokers, failed trade, 

NPF

Apr-2026

Interim review by 
FTSE

Jun-2026
Politburo's 

Resolution 10: 
Upgrading Stock 

Market under MSCI 
by 2030

Sep-2026

First wave of 
Passive Inflows into 

Vietnam

Jan-2027
Operation of the 

Central 
Counterparty (CCP) 

mechanism

By 2030 (Est.)
Vietnam to be 

included in the E.M 
by MSCI

Source: SSI Estimation 

Secondary E.M. 

by FTSE  E.M. by MSCI 

& Advanced E.M 

by FTSE   

2025

2030
Effective from September 21, 2026
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Tranching Schedule & Passive Inflow into Vietnam after E.M. upgrade

Tranche Tranche 1 Tranche 2 Tranche 3 Tranche 4 Total (USD)

Review Schedule
September 

2026
March 2027 June 2027

September 

2027
-

Proportion of investability weight 10% 20% 35% 35% -

Tranching factor 10% 30% 65% 100% -

Estimated Passive Inflow from 

Vanguard & Global Funds (USD)
~200mn ~2bn

Source: FTSE Russell & SSI
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2Q.26 Financial Results 
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Quarterly Revenue and Profit Before Tax (VND bn) Strong performance in revenue of all business units (VND bn)

Quarterly profit before tax margin Trailing ROAE & ROAA (%)

Source: Separate FS 2Q2026

515 

830 

1,426 

143 
26 

490

1,092

1,462

232

36

Securities services
(brokerage, custodian)

Margin loans &
Receivables

Principal investment Treasury IB & Others

2Q25 2Q26

1,945
2,311

1,994 2,078 2,128

2,940

4,115

3,566

3,112
3,313

900 1,041 937

475

1,017 1,144

1,782

916

1,461 1,511

1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26 2Q26

Total Revenue Profit before tax

13.10%

4.80%

1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26 2Q26

L4Q ROAE L4Q ROAA

46%
45%

47%

23%

48%

39%

43%

26%

47%

46%

1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26 2Q26
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4,859

12,750

Brokerage &
custody

Margin
lending &

Receivable

Principal
Investment

Treasury IB & Others Revenue Direct
expense

SG&A Profit before
tax

6,423

6M26 Financial Results 
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1H2026 Revenue and Profit Before Tax (VND bn) Estimated consolidate earnings in 1H2026 Actual versus 2026 
Plan

Source: SSI’s 2Q26 Separate FS

64,712
70,291

65,335
72,538

83,068
90,978

99,678
92,975 91,893 95,237

23,311 24,093 23,333 25,967 26,812 27,687 30,312 31,054
38,531 39,592

1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26 2Q26

Total Assets Total Equity

Total assets and Owner’s equity at the end of June 

15,660 

5,838 

Total revenue (consolidate estimated) Profit before tax (consolidate estimated)

2026 Plan 1H2026

~42%
Plan

~53% 
Plan

YoY 27%
38%

2,974
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Brokerage & Margin Lending segment 
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Brokerage & Margin Lending revenue (VND bn) PBT margin of Brokerage & Margin lending services

A stable market share among traditional brokers (HSX’s market share) Top margin lending in the market (VND bn)

Source: HOSE

Source: Separate FS 2Q26

464

574

356 334 328

515

944

653 633

490
447

513 549 571
628

830

1006
1098 1050 1092

1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26 2Q26

Brokerage & custody Margin lending & receivable

16,957
19,596 19,038

21,815

27,167

33,134

39,231 38,940
36,928

40,473

1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26 2Q26

38%

47%

42%

37%

47%
49%

53%
50%

54%
51%

1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26 2Q26

11.17%

9.36%

6.80%

2020 2021 2022 2023 2024 1H2025 3Q25 4Q25 1Q26 2Q26

VPS SSI VNDS TCBS HSC
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Principal Investment Segment
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Principal Investment Revenue by Quarter (VND bn) Principal Investment Revenue by Year(VND bn)

Source: SSI’s Separate FS 2Q26
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1.8%

33.6%

62.3%
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Address: SSI Tower – 1 Chau Van Liem Street, Hanoi, Vietnam 

Tel: (84 - 24) 3936 6321 

Email: investorrelation@ssi.com.vn

Website: https://www.ssi.com.vn/en/investor-relation

INVESTOR RELATIONS DEPT.
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THANK YOU
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