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SSI Securities Corporation

B01-CTCK/HN

39 QUARTER OF 2019 CONSOLIDATED STATEMENT OF FINANCIAL POSITION
as at 30 September 2019

Ending balance Opening balance
Code | ITEMS Notes VND VIND
100 | A. CURRENT ASSETS 23,413,924,013,428 | 22,270,357,215,928
110 | I. Financial assets 23,375,105,533,239 | 22,237,874,265,510
111 1. Cash and cash equivalents & 344,229,609,090 612,880,138,860
i | 1.1 Cash 301,202,485,805 312,863,700,842
111.2 1.2 Cash equivalents 43,027,123,285 300,016,438,018
112 | 2. Financial assets at fair value through
profit and loss (FVTPL) 7.1 2,884,632,732,771| 2,039,985,819,918
113 | 3. Held-to-maturity (HTM) investments 7:3 13,643,134,856,305 | 12,326,240,312,685
114 | 4. Loans 7.4 5,365,5696,534,448 | 5,966,651,185,939
115 | 5. Available-for-sale (AFS) financial
assets 7.2 1,081,718,736,300 | 1,265,085,272,300
116 | 6. Provision for impairment of financial
assets and mortgage assets 8 (30,125,001,231) (29,666,132,207)
117 | 7. Receivables 9 313,280,164,220 301,712,370,797
11764 7.1 Receivables from disposal of
financial assets 313,280,164,220 300,141,137,920
JilZ 2 7.2 Receivables and accruals from
dividend and interest income - 1,571,232,877
1973 7.2.1 Receivables from due
dividend and interest
income
117.4 7.2.2 Accruals for undue dividend
and interest income - 1,671,232,877
118 | 8. Advances to suppliers 9 49,157,910,866 31,348,740,192
119 | 9. Receivables from services provided by
the Company 9 27.327,426,731 31,161,533,678
122 | 10. Other receivables 9 8,191,304,353 4,513,763,962
129 | 11. Provision for impairment of receivables 9 (312,038,740,614) (312,038,740,614)
130 | Il. Other current assets 10 38,818,480,189 32,482,950,418
131 1. Advances 6,720,924,799 3,843,488,923
132 2. Tools and supplies 1,950,465,565 2,959,982,619
133 | 3. Short-term prepaid expenses 25,847,351,998 21,364,723,566
134 | 4. Short-term deposits, collaterals and
pledges 1,067,379,460 856,602,610
137 5. Other current assets 3,232,358,367 3,458,152,700
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SSI Securities Corporation

BO1-CTCK/HN

39 QUARTER OF 2019 CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continued)
as at 30 September 2019

term assets

Ending balance Opening balance
Code | ITEMS Notes VND VND
200 | B. NON-CURRENT ASSETS 2,268,849,486,401 1,555,269,509,433
210 | I. Long-term financial assets 1,770,750,690,220 | 1,065,902,838,568
212 | 1. Long-term investments 11 1,770,750,690,220 1,065,902,838,568
212.1 1.1. HTM investments 1,000,853,193,237 301,622,077,596
2128 1.2. Investment in associates 769,897,496,983 764,280,760,972
220 | ll. Fixed assets 134,442,372,569 118,742,648,730
221 1. Tangible fixed assets 12 84,837,309,667 84,097,724,124
222 1.1. Cost 188,412,760,181 175,652,952,614
223a 1.2. Accumulated depreciation (103,575,450,514) (91,555,228,490)
227 2. Intangible fixed assets 12 49,605,062,902 34,644 924 606
228 2.1. Cost 124,143,093,414 101,372,221,724
229a 2.2. Accumulated amortisation (74,538,030,512) (66,727,297,118)
230 | lll. Investment properties 14 208,228,353,926 214,561,642,609
231 1. 'Cost 278,757,824,305 278,818,031,178
232a | 2. Accumulated depreciation (70,529,470,379) (64,256,388,569)
240 IV. Construction in progress 15 3,514,904,915 4,923,184,107
250 V. Other long-term assets 151,913,164,771 151,139,195,419
251 1. Long-term deposits, collaterals and
pledges 28,140,611,156 23,978,605,906
252 | 2. Long-term prepaid expenses 16 38,029,177,694 40,312,468,926
253 | 3. Deferred income tax assets 17 50,743,375,921 51,848,120,587
254 | 4. Payment for Settlement Assistance
Fund 18 20,000,000,000 20,000,000,000
255 | 5. Other long-term assets 15,000,000,000 15,000,000,000
260 | VI. Provision for impairment of long-

270 | TOTAL ASSETS

25,682,773,499,829

23,825,626,725,361




SSI Securities Corporation

BO1-CTCK/HN

3@ QUARTER OF 2019 CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continued)
as at 30 September 2019

Ending balance

Opening balance

EQUITY

Code | ITEMS Notes VIND VIND
300 C. LIABILITIES 15,959,231,770,043 | 14,669,962,197,728
310 1. Current liabilities 14,727,448,755,162 | 13,469,410,255,114
311 1. Short-term borrowings and financial
leases 20 13,548,622 ,667,372 11,193,158,753,866
312 1.1. Short-term borrowings 13,548,622,667,372 11,193,158,753,866
316 2. Short-term bonds 21 - 255,000,000,000
318 3. Payables for securities trading
activities 23 52,768,079,799 20,890,746,200
320 4. Short-term trade payables 24 8,834,884 ,443 9,871,570,085
321 5. Short-term advance from customers 25,654,793,226 56,096,109,184
322 6. Statutory obligation 25 75,989,882,223 69,950,280,972
323 7. Payables to employees 11,176,931,443 42,813,281,214
324 8. Employee benefits 215,968,652 60,982,952
325 9. Short-term accrued expenses 26 53,454,784 606 113,892,022,048
327 10. Short-term unrealised revenue 236,126,588 -
328 11. Short-term deposits received 1,256,580,000 1,255,230,000
329 12. Other short-term payables 27 682,919,035,562 1,490,328,981,368
331 13. Bonus and welfare fund 266,319,021,248 216,092,297,225
340 Il.  Non-current liabilities 1,231,783,014,881 1,200,551,942,614
345 1. Long-term convertible bonds - Debt
component 22 1,096,294 553,057 1,068,320,391,534
348 2. Long-term advances from customers - 2,415,081,980
351 3. Long-term unrealised revenue 28 51,187,159,357 51,187,1589,357
352 4. Long-term deposits received 255,970,000 255,695,000
356 5. Deferred income tax payable 17 84,045,332 467 78,373,614,743
400 D. OWNERS’ EQUITY 29 9,723,541,729,786 9,155,664,527,633
410 I.  Owners’ equity 9,723,541,729,786 9,155,664,527,633
411 1. Share capital 5,224,761,234,335 5,235,152,952,935
411.1 1.1. Capital contribution 5,100,636,840,000 5,100,636,840,000
411.1a a. Ordinary shares 5,100,636,840,000 5,100,636,840,000
411.2 1.2. Share premium 29,470,756,034 29,470,756,034
411.3 1.3. Convertible bond - Equity
component 113,779,095,785 113,779,095,785
411.4 1.4. Other capital B -
411.5 1.5. Treasury shares (19,125,457,484) (8,733,738,884)
412 2. Difference from revaluation of assets
at fair value 40 280,345,634,194 277,801,019,026
413 3. Foreign exchange rate differences 40,985,098,688 41,038,039,125
414 4. Charter capital supplementary
reserve 477,303,674,335 412,057,165,307
415 5. Operational risk and financial reserve 392,796,079,651 327,549,570,623
417 6. Undistributed profit 3,241,528,371,233 2,795,105,924,402
417.1 6.1. Realized profit 29.1 3,443,899,588,084 3,056,176,268,973
417.2 6.2. Unrealized profit 29.1 (202,371,216,851) (261,070,344,571)
418 7. Non-contralling interests 65,821,637,350 66,959,856,215
420 Il. Other sources and funds - -
gap - | JOTALLIABILITIES AND OWNERS? 25,682,773,499,829 | 23,825,626,725,361

P




SS| Securities Corporation

B01-CTCK/HN

3@ QUARTER OF 2019 CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continued)
as at 30 September 2019

OFF-BALANCE SHEET ITEMS

Code | ITEMS Notes Ending balance Opening balance
A. ASSETS OF THE COMPANY AND
ASSETS MANAGED UNDER
AGREEMENTS
005 | Foreign currencies
uso 7,181,879.37 6,556,662.33
EUR 34,337.16 84,345.41
GBP 37,143.39 37,151.64
006 | Qutstanding shares (number of shares) 508,054,730 509,170,307
007 | Treasury shares (number of shares) 2,008,954 893,377
008 Financial assets listed/registered for
trading at Vietnam Securities Depository of
the Company (VND) 931,183,590,000 872,947,970,000
009 Non-traded financial assets deposited at
Vietnam Securities Depository of the
Company (VND) 21,269,520,000 10,482,230,000
010 | Awaiting financial assets of the Company
(VND) 3,660,700,000 10,135,100,000
012 Financial assets which have not been
deposited at Vietnam Securities
Depository of the Company (VND) 1,950,065,100,000 913,425,310,000
013 | Entitled financial assets of the Company
(VND) 1,449,900,000 39,095,130,000
014 Covered warrant (quantity) 1,308,240 -
B. ASSETS AND PAYABLES UNDER
AGREEMENT WITH INVESTORS
021 Financial assets listed/registered for
trading at Vietnam Securities Depository of
investors (VND) 44,214,091,200,600 | 42,493,662,500,000
021.1 | Unrestricted financial assets 34,872,111,270,900 | 34,656,128,250,000
021.2 | Restricted financial assets 665,501,110,000 548,270,620,000
021.3 | Mortgaged financial assets 7,832,752,380,000 6,641,685,800,000
021.4 | Blocked financial assets 472,718,280,000 305,694,280,000
021.5 | Financial assets awaiting for settlement 371,008,159,700 341,883,550,000
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SSI| Securities Corporation

B01-CTCK/HN

3™ QUARTER OF 2019 CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continued)
as at 30 September 2019

OFF-BALANCE SHEET ITEMS (continued)

Ending balance Opening balance
Code | ITEMS Notes VND VIND
B. ASSETS AND PAYABLES UNDER
AGREEMENT WITH INVESTORS
(continued)
022 Non-traded financial assets deposited at
Vietnam Securities Depository (“VSD") of
investors 410,524,930,000 376,706,850,000
022.1 | Unrestricted and non-traded financial
assets deposited at VSD 358,123,920,000 324,305,840,000
022.2 | Restricted and non-traded financial assets
deposited at VSD 52,256,010,000 52,256,010,000
022.4 | Blocked and non-traded financial assets
deposited at VSD 145,000,000 145,000,000
023 Awaiting financial assets of investors 361,411,980,400 248 603,350,000
024b | Financial assets which have not been
deposited at VSD of investors 29,516,770,000 66,834,410,000
025 Entitled financial assets of investors 130,530,270,000 161,868,940,000
026 | Investors’ deposits 2,778,415,839,774 3,283,456,420,063
027 | Investors’ deposits for securities trading
activities managed by the Company 2,329,685,655,205 2,666,193,777,876
027.1 | Investors' deposits at VSD 432,263,651,454 610,905,763,675
028 Investors' synthesizing deposits for
securities trading activities 9,813,496,233 4,553,932 668
030 Deposits of securities issuers 6,653,036,882 1,802,945,844
031 Payables to investors - investors’ deposits
for securities trading activities managed by
the Company 2,761,949,306,659 3,277,099,541 551
031.1 | Payables to domestic investors for
securities trading activities managed by the
Company 2,287,112,462,609 2,769,817,505,805
031.2 | Payables to foreign investors for securities
trading activities managed by the Company 474,836,844,050 507,282,035,746




SS| Securities Corporation B01-CTCK/HN

39 QUARTER OF 2019 CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continued)
as at 30 September 2019

OFF-BALANCE SHEET ITEMS (continued)

Ending balance Opening balance
Code | ITEMS Notes VND VND

B. ASSETS AND PAYABLES UNDER
AGREEMENT WITH INVESTORS

(continued)
032 | Payables to securities issuers 1,129,609,060 101,060
034 | Dividend, bond principal and interest payables 5,623,427,822 1,802,844,784
/ CONG TY \
cO PHAN
CHUNG KHOAN /{4
Ms. Mguyen Thi Hai Anh Ms. Hoang Thi Minh Thuy “i—Nguyen Hong Nam
Prepared by Chief Accountant Deputy Chief Executive Officer

Ho Chi Minh City, Vietnam

30 October 2019




902'Z0L LYL'¥6LT | ¥6L9L0'LLE'LEE'Z | 9217955912 VL8 ¥85'0£9°626°058 anuanal Bupjesado |ejo) (114
¥€8'806' L ¥2'69 G80'v¥9'LBS LS 829'696'C68'8L 0€0'9¢¥'90€ 'L ze saninoe Bunesado Jaujo woly anuaazy 0l LL
GZF'P06'ESL 0L 06€'LLE'6EL'OF £68'268'191'v8 062'869'00.'22 S@0IMI8S AIOSIAPE [eIoUBUY WO BNUBASY 6 oL
£99'904'2¥9°LL 228'082'26v'61 G/9'9G6'/16'C 018'951'981'9 SERISER
UBIPOISND SBIILINJ8S Wolj anuanay g 60
€2L'GL1'126've 1Z¥'G86'229'6 192'vEL'ETY L 92/'6£0'069'C s801n19s Alos|npe
JUBWISSAUI SBIILINDSS WO anuanay 2 80
000'000'052°¢ ove'Lyv'eer el 000'000'G2L'2 164'GL0'861'6 sooinlas Aouabe
3ouenss| pue BunuMIBpUN WO} 9NUBASY g 10
02€'29€'S16'0€6 0£6'928'269'2EY LGL'8L¥ L9¥' 22T 019'162'L00'8¥ 1 s90109s abeiayoiq woy snuaAay G 90
9/7'1.1'68€'CL 065'252'18L'EY 9e2'620'2LL'LL L0S'6LE'BLL'EL #'0¢€ sjosse |eloueuly
(Sdv) ales-10)-a|qejiene woy ueg i v0
8.¥'8€5'6GG €S LLL'229'9G1'GLS ¥9r'950'L92'96 1 GB5'ZYB'¥8Z 081 v0g SB|QEAI308) PUE SUBO| WO Ule) g €0
28.'0£9'226°L0S 166'9€1'602'8¢8 L 056'828'GE8 L6 1/6'¥29'LL1'692 v og SjuBUISaAULY
(WLH) Aunjew-o)-pjey wolj ules) g 20
29L'08€'8G L") €9L'08€°85L "1 £0¢ sejqefed jueem pasonoo
Buipuejsino Jo uonenjeAss wolj ues) +°| £LO
L29°v6E'6L2LE 0LG'9G6€'€92 Gt 8LL'90r'8LZ 'Y ZZ£'9/1°962°LL t0e TdiNS Je sjesse jeloueuy
wouy aLooul Jsalajul ‘puspialg €L 10
6./°125°€52'522 626'955'969°GL2 80£'892°021 vZ 1 8/0'699'G99°L01 zoe IdLAd Je sjesse
[eIoUBUY JO UOHBNIEASS WO UIRS) Z°) 210
G08'622'652'€8¢2 LE+'091'896'861 9/6'+E0'FOS L 2E.'626°985°99 Lo€ TId1AS Je sjesse
_ [eioueuY o [esodsip woy ues || L'LO
G0Z'2SL'2EL'0PS Zr0'vS'98S LOY 20r'60.L'2v8'69 ) ¥62'G0Z'20Z'181 (1dLA4) sso| pue youd ybnouy
anjeA liej je S}asSe |elouBUl) Wol ules) | L0
JINODNI ONILVYIHO I
anA aNA anA anA
1eaf snoinaig 1eaf Juaiing Jeak snoinaiyg Jeaf Juaing S9ION SW3Ll | 8Pog
pajenuwnaoy Jaueny pe

NH/MD13-20d

610z Jequadas o¢ papua pouad yjuow-s2iy) ay) Joj
INIWILVYLS JWOOINI A3LVAITOSNOD 6102 40 3 LEVND nE

uonjelodio) sanNoag |SS




¥69'262'9¥1L'GLL L | 880°Z10'G19'282 12£°909'650°8¢2 £€0.'c0g'z0L'v.LT sosuadxa Bunetado |ejo] oy
LEL'€E8'2PS'E9 L0L'¥8G'SYY'LB 6¥6'662'085°€C lBS'ELZ ¥EB'6Z ve '€e sasuadxa Buljesedo Jeyio 0 ce
#80'G6L'PLL L2 68L'FZL'¥90'LL 296'€0L'61G'GL 9¥Z'106'992'9 €e s92Inas AlosInpe |eloueuly Joj sesuadxg 6 LE
Ggz'oe9'ler'9l a0z’ Le6'sel'Le 620'2.2'629'G S¥L'21E'268'9 £¢ Sadlnlas
UBIPO}SND SaNjLIN0as 10} sasuadx] g 0¢
9.1°G8e'ebY ¥l L€8'L¥1'8G8'GL 616'060'L€9'Y LEL'6GL 229"y €€ $301M19s Alos|ape
JUBLWIISAAUL SOIIUINDDS 10} sasuadxg 4 62
086'68.'€29 659°0€0'LLLE 086'68.'€29 826'066°05S' L €e saoines Aousbe
aouenssi pue Bunumiapun Joj sasuadxy ‘g 8z
62.°/89'8L0'809 868'G1'88€'G6€E €2¥'eze' /81161 6.2'€81'0ZL'621 €€ seolnlas abelayoiq Joy sasuadxy g /Z
8G.'686'1.5'9 LBE'2EL'6V6'0 £29'8€6'828" L L51'669'0.0' saljianoe
Buipey Aiejaudoad Joj sasuadxy 9z
220°005'666'9€ ¥20'698 851 (68¥'120'626")) £6£'85£'8¢ L€ SUEO|
J0 s1502 Buimo.Ioq pue sjgap [njgnop
pue S}asse |eroueul) Jo juswiieduw
pue anjeA Ul uonnuiwip 1o} sasuadxe
(uoisinoid jo |BSIBABI) JUOISINOIH '€ e
88G'C¥S ¥.6 988°058'¢€6 88G'E¥S'v.L6 - uoneoyissedal wolj Buisue sjesse
|eioueul SV JO UOHEN|BARS WO SSOT 2 £z
E£E6'662 ' +F6'EL £€L'00€0LLEL £o¢ sajqefed
jueiiem paianoa buipuesino
JO uonenieAal Woly ssoJ ¢4 Fie
r29'02.'8c8 9£6'rEZ'L8Z 'L 218'860°652 r8'v8sCLS IdLANH JE sjesse [eloueuy
JO uonisinboe Jo s}s00 UoKoBSURI] £} gLe
952 'FEC'GLE P LE 9/+'966°'Le.'GEl P2 '962'2GL°E} L6LcLe’iLze'le Zog IdLNS e sjesse
jeloueuyy Jo uoneneAal wolij SSoJ  zZ'L 2z
99+'9/9°192°68 9866921596 L9g'Llez6l'ee 29€'628'GLRLE Log IdLiNS Je sjesse
Jeoueuyy Jo [esodsip woly Sso7 L Lz
9pe'LEL'GLE OOV LEC'98L'09¥'LET L1€'992°€09'GE ££.'826'G5C'€6 (1dLA4) ssoj pue oud ybnoiy)
an|enA liej} JB S}9SSE |BIOUBUY WOJ) SSOT | 12
S3ASNIAXT ONILVHIdO Il
ann anAa anNA anNA
1eaA snoiAsid Jeal Juanng Jeaf snoimaid Jeaf jusung S9JON SW3LI | 8pPod
pajenunaay 1BBNY €

NH/AOL0-20d

uonelodion) sannNoas |SS

610¢ Jequaidas Qg papus pouad Yjuow-aa1y) ay) 1oy
(Penunuod) INJWILYLS IWODNI 3LVYAITOSNOD 6L0Z 4O HILHVND p€




AN h S

[ SR e

886'676'00.°662°} | Z.Z'6EL'BBE LES 00L'7Z8°€LZ'89Y G9Z'6¥€'906°6Z¢E 11404d ONILVYHIHO lIA 0.
ZL0°L68'6EL'9LL Z65'6£Z' V29 LYL 601L'508°L8L'2Y Zv1'250'0Z6' vy g S3ISNIJX3 29
JAILYHLISININGY ANY TYH3INID 1A
- - = = S3ISNIIX3I ONIT13IS A 19
ZTLYPL0LY'68E 819v/6°1L90°€09 088'29.'c¥8'evl LzZl'zos'zLe'Lee 9¢ sasuadxa aoueuy |30 | 09
99/'010'020'E S¥Z'L¥2'29L'9 00£'082'€98'2 8/€'0£5'606'2 sasuadxa aoueuly JIBYIO '€ Gg
0S¥'L1G'E8Y'Z8E 088'290'092°18S 0£8'2¥2'989'/¢€ L 1/2'€29'098'2)2 s}s00 Buimoiiog g zs
905'22¢' L06'E £61'0L9'6E5' 7L 0G.'€eL'ere'e Tl¥'8YE'205'S sojel abueyoxe ubieio) ul sabueyo
LOl) SSO| pazi|eslun pue paziesy | 1S
S3ISNIdXI IONVNI4 Al
012'922959'581 9//'8v6°8ZE 6E ¥88'/v¥'829°81L 1¥9°925'518'61 St 3wooul asueuly |e30] 0S
6GG'€E8°L5T'6Y G99'€26'122'G2 060'0¢1'608"L L LOL'64E'2GE'GL LE ("'seje0osse
ul jyoud Jo a1eyg) sawooul }salajul Jayl0 v a4
0€1'99¢'es6' el L - - - salnjuan
ol pue sajeloosse ‘salielpisqns
Ul SJUBWISaAUL JO |esodsIp woly ules) g ¥
/61'2.¥'651'02 ¥28'9P6'6Y.LEL £18'/€0'918°¢ ¥69'vL L L8 sjisodsp
puewap WoJl) awodul }salajul ‘puapiAl] g rd’2
vZeEYOL'L62'E 182'8/0'16¢ 1Z6'692'€50°C 258'72h'Se sajel abuetoxa ublaioy ul sabueyd
woy uieb pazieaiun pue pazieay | L¥
JINODNI IONVNI4 I
anA anA anNA anNA
183/ SNoinaiy Jeak Juaunn JBOA Snoinaily seak juaund SeION SW3LI| 8PoD
pajenunNoaaYy 491end p€

NH/MO10-209

610¢ Jaquwaldag g pepus pouad yjuow-aaly} ay) 1o}
(Panunuod) INFWILVYLS IWOONI A3LVAITOSNOD 6102 40 ¥4I LYVYNO pe

COEm‘_OQ._OQ SalllnNoag |SS




0l

(0L1'Z¥6'98G"L)

044°L16'69%'960" |

099°G26'ZE6'¥60°L

(998'gLz'8EL’L)

¥50'288'861 889

881'€99°090'289

(GgL'9L2'€€9)

L0E'L£8°955'8.¢E

9Ll LzL'eee'LLE

(#09'G01'96%)

619'8¥1'82¥'692

S10°Cr0°ZE6'892

-uou 0} s|gejnquije xej Jaje jjoid €0¢
SaAI9sal 0} 3|geinguyie xe) Jaye Jjolg 202

Jusled 8y} 0} S|qeINQUNE XE} JBYe Jold | L0

1saJajul Buljjosuoo

sisumo s Auedwon

XVL1 ¥31ldv 1140¥8d IX 00z

(612'022'99G'E1) 289'042'005'9 129'020'99.'9 819'6/2°'1€5'01L Z'6¢ asuadxa/(awooul) 110 pausyeq | z'00l
zie'see'sly'ele 995'v/6'L66'8Y L S60'L59'Lre'¥8 L¥8'€L1'198°2S L6 asuadxa | [0 uauny | 1001
£6¥'v25'158'652 89Z'SZ'861'GS | 9LL'LL9'ELO’LE S9P'ESH'86E°C9 6¢ S3ASN3dX3
(112) XV1 INOONI ILVYHOHOD X 00l
(6G2'€L2'81L0'LB) £91'208'610'G9 9/¥'evl'692'801L G0S'8LL'621'ES wouid paziieaiun Z6
ZLB'ELZ'c08'Syy' L | €62'90L'6EG LLL 95£'069'299'09¢ G/6'LLE°1GL'6.2 Joud paziesy 16
£51°005'¥8.L'pSE"L 95+'206'855 218 2£8°C6.'9€6'89% 08¥'96v'0cL‘zZEE XV1 340439 11404d “XI 06
G91°055'€80'SS ¥81691°091°S zEL'896'22L SLZ'ivi'ver'e 8¢ 1joud Bunesado Jayjo |ejo) 08
8€G'G9€'/22'2 £8€'608'851 ¥56'906'8¥ 8LE'06¥'61 sasuadxa Jayl0 A
€0L°GL6'0LE'LS 195°8/6'8LE'G 980'G28'LLL EEGLEQ'EWY'C awoaul Jayln L/
S3ISNIIXT ANV JIWODNI ¥IHLO “IlIA

anNA anA ONA dNA
1eaf snoinaig aead Juaiiny Jeaf snojnaiy Jeaf JuaLnn Sol0N SW31I | 8po

pojeINWNIoYy 48BN pE

NH/AXOL10-¢04d

6102 18quieidag ¢ pepue pouad yluow-saiy) ay) 1oy
(penunuoo) INJNILVIS JINOODNI A3LVAITOSNOD 6102 40 ¥3ILHYND pt

Co_um._OQ.nOQ SalllinNoag |SS




Ll

192130 annoaxd JaiyD Aindag
wep bBuoH usAnbBN "I

610¢ 1840100 0¢

weujaiA ‘Ao yuiw 140 oH

JUBJUNOD2Y J8IYD Aq paledsliy

Anyl yuiy 1y BueoH sy yuy 1eH 1yl usAnbN 'siy

\

(yo1°288'v98°202)

(¥91°288'¥98'202)

891'GL9'VPPSZ

89L'GL9'¥¥S'Z

(z01'z99'c89's1)

(z01'299'c89's1)

(9ge‘L8v'Zra‘st)

(95¢'L8¥'2¥9'G 1)

(a1eys/aNA) a2eys Jad sbuluie] L0S

SH3IATOHILVHS AYVNIQHO
01 d31ViddOdddVv IINODNI L3N 1IX | 00§

ysalajul Buljonuod

-uou 0} a|geInqupe awooul aaisusyaldwon | zZoy
slaumo s, Auedwo) jualed

8y} 0} 9|geINguyIE SWO02UI dAISUBYaIdWoD LOY

JIWOODNI IAISNIHIHJINOD TVLOL | 00F

oy S}asse |eioueul
SV JO uonen|eaas wouy (ssouies ‘| | Log

XV1 d3ldv
JINODNI JAISNIHIHJINOD ¥3IHLO “IX | 00¢

SajoN SW3Ll | 8pPoD

anA aNA ONA anNA
Jeaf snoimnaid Jeaf jusing Jeaf snoimeid JeaA juaing
pajeINWN22Y J8uenp p.€

NH/MDL10-¢0d

61L0¢ Jequeldes Qg pepua polad Yjuow-aaIy) ay) 1o}

(PENURUOD) INIWILYLS IWODINI GILVAITOSNOD 610Z 40 ¥ILYVYNO pf

uolelodio) senlnNoag |SS




SSI Securities Corporation

BO3b-CTCK/HN

39 QUARTER OF 2019 CONSOLIDATED CASH FLOW STATEMENT

for the nine-month period ended 30 September 2019

Code

ITEMS

Notes

Accumulated

Current year
VND

Previous year
VND

01

02
03
04
05

06
07
08
09
10
11
13
14

18
19

20

30

37

39
40
41

42
43
44
46
47
48
49

51

52

53

60

CASH FLOWS FROM OPERATING
ACTIVITIES

Profit before tax

Adjustments for:

Depreciation and amortization expense
Provisions

(Gain)/Loss from changes in unrealised
foreign exchange rate

Interest expenses

Gain from investment activities
Accrued interest income

Other adjustments

Increase in non-monetary expenses
Loss from revaluation of financial assets at
FVTPL, loss from revaluation of covered
warrant payables

(Reversal of provision)/ Loss from
impairment of loans

Loss from revaluation of AFS financial
assets arising from reclassification

Decrease in non-monetary income

Gain from revaluation of financial assets at
FVTPL, gain from revaluation of covered
warrant payables

Gain from revaluation of AFS financial assets
arising from reclassification

Operating profit before changes in working
capital

(Increase)/decrease in financial assets at
FVTPL

(Increase)/decrease in HTM investments
(Increase)/decrease in loans
(Increase)/decrease in AFS financial assets
(Increase)/decrease in receivables from
disposal of financial assets
(Increase)/decrease in receivables from
services provided by the Company
(Increase)/decrease in other receivables
(Increase)/decrease in other assets
Increase/(decrease) in payable expenses
(excluding interest expenses)
(Increase)/decrease prepaid expenses
Current income tax paid

Interest expenses paid
Increase/(decrease) in trade payables
Increase/(decrease) in employees' benefits
Increase/(decrease) in statutory obligations
Increase/(decrease) in payables to
employees

Increase/(decrease) in other payables,
covered warrant payables

Other receipts from operating activities

- Interest received

- Other receipts

Other payments for operating activities

Net cash flows from/(used in) operating
activities

842,558,908,456

(479,825,548,096)
30,718,152,953

12,168,838,519
581,760,062,880
(529,634,068,237)
(574,743,136,721)
(95,397,490)

140,219,016,319

139,666,296,409
458,869,024
93,850,886

(246,813,087,181)

(216,854,937,091)

(29,958,150,090)

256,139,289,498

(590,949,755,463)
3,682,604,964,488
601,054,651,491
84,676,044,476

(13,139,026,300)

3,822,937,122
(14,635,486,741)
(1,642,124,489)

3,545,654,473
(2,199,391,225)
(135,975,424,923)
(617,758,016,108)
(2,066,194,601)
154,985,700
(7,040,800,438)

(31,636,349,772)

(809,386,420,076)
575,657,859,303
575,615,977,303

141,882,000
(45,629,075,866)

2,935,598,320,549

1,354,784,500,153

(734,277,798,379)
20,630,405,785
(162,674,501)

2,496,907,282
382,811,844,789
(558,001,741,329)
(586,500,982,099)
4,448 441 694

319,171,552,858

314,275,334,256
3,921,675,014
974,543,588

(280,417,256,555)

(225,753,527,779)

(54,663,728,776)

659,260,998,077

(256,933,002,317)
(4,732,724,246,917)
334,854,646,610
(443,174,034,529)

23,869,741,500

(11,388,790,661)
16,538,674,145
112,489,055,957

(7.085,786,135)
(1,149,074,668)
(272,594,742,094)
(339,823,535,893)
(2,042,413,740)
53,161,200
(18,284,490,594)

(25,163,127,810)

1,148,372,081,289
587,891,566,099
587.664,182,099
227,384,000
(46,507,733,284)

(3,273,521,053,765)
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SSI Securities Corporation

BO3b-CTCK/HN

3 QUARTER OF 2019 CONSOLIDATED STATEMENT OF CASH FLOWS (continued)
for the nine-month period ended 30 September 2019

Code | ITEMS

Notes

Accumulated

Current year
VIND

Previous year
VND

ACTIVITIES

assets
long-term assets
B3 | Cash payments for investment in

other investments

other investments

investments received

activities

ACTIVITIES

73 Drawdown of borrowings

73.2 | -  Other borrowings
74 Repayment of borrowings
74.3 | - Other borrowings

Il. CASH FLOWS FROM INVESTING

61 Purchase and construction of fixed assets,
investment properties and other long-term

62 | Proceeds from disposal and sale of fixed
assets, investment properties and other

subsidiaries, associates, joint ventures and

B4 | Cash receipt from capital withdrawal from
subsidiaries, associates, joint ventures and

65 Dividends and interest from long-term

70 Net cash flow from/ (used in) investing

lll. CASH FLOWS FROM FINANCING

71 Cash receipt from issuance of shares, or
capital contributed by shareholders

72 Repayment of capital contributed by
shareholders, repurchase of issued shares

76 Dividends, profit distributed to shareholders

80 Net cash flow from financing activities

(45,938,067,675)

194,636,361

(11,740,996,448,830)

5,985,549,999,996

509,618,834,923

(5,291,571,045,225)

(10,391,718,600)
72,915,504,945,292
72,915,504,945,292

(70,817,791,031,788)
(70,817,791,031,786)

2,087,322,194,906

(39,919,670,773)

207,034,905,670

(5,518,690,687,304)

5,466,972,080,000

337,543,710,638

452,940,438,231

113,767,095,785

(53,492,520,500)
64,276,523,305,146
64,276,523,305,146

(61,639,322,571,323)
(61,639,322,571,323)
(141,722,000)

2,697,333,587,108
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SSI Securities Corporation

BO3b-CTCK/HN

3 QUARTER OF 2019 CONSOLIDATED STATEMENT OF CASH FLOWS (continued)
for the nine-month period ended 30 September 2019

Code | ITEMS

Notes

Accumulated
Current year Previous year
VIND VND

DURING THE PERIOD

THE BEGINNING OF THE YEAR

101.1 | Cash
101.2 | Cash equivalents

THE END OF THE PERIOD

103.1 | Cash
103.2 | Cash equivalents

90 NET INCREASE/(DECREASE) IN CASH

101 CASH AND CASH EQUIVALENTS AT

102 Foreign exchange rate differences

103 | CASH AND CASH EQUIVALENTS AT

104 | Foreign exchange rate differences

(268,650,529,770)

612,880,138,860

309,402,953,426
300,016,438,018
3,460,747 416

344,229,609,090
301,297,883,296

43,027,123,285
(95,397,491)

(123,247,028,426)

345,985,713,191
231,375,853,648
114,481,402,776

128,456,767
222,738,684,765
218,290,243,071

4,448,441,694
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SSI Securities Corporation

BO3b-CTCK/HN

3 QUARTER OF 2019 CONSOLIDATED STATEMENT OF CASH FLOWS (continued)
for the njine-month period ended 30 September 2019

CASH FLOWS FROM BROKERAGE AND TRUST ACTIVITIES OF THE CUSTOMERS

Code

ITEMS

Notes

Accumulated

Current year
VND

Previous year
VND

01

02

07

07.1

08

09

12
13

20

30

31

32

33

35

I. Cash flows from brokerage and
trust activities of the customers

1. Cash receipts from disposal of
brokerage securities of customers

2. Cash payments for acquisition of
brokerage securities of customers

3. Cash receipts for settlement of
securities transactions of customers
(deposit/withdrawal previous year)

4. Investors’ deposit at VSD
(increase/(decrease))

5. Cash payment for securities
transactions of customers

6. Cash payments for custodian fees of
customers

7. Cash receipt from securities issuers

8. Cash payment to securities issuers

Net increase/(decrease) in cash during
the period

Il. Cash and cash equivalents of
customers at the beginning of the
year

Cash at banks at the beginning of the

year:

- Investors’ deposits managed by the
Company for securities trading
activities

- Investors’ synthesizing deposits for
securities trading activities

- Deposits of securities issuers

80,182,442,772,820

(79,469,696,648,872)

94,806,395,853,067
(178,642,112,224)
(94,255,167,252,007)
(17,140,713,356)

620,077,641,000
(2,193,310,120,717)

(505,040,580,289)

3,283,456,420,063

3,283,456,420,063

3,277,099,541,551

4,553,932,668
1,802,945,844

198,396,433,414,089 |

(158,874,787,881,095)

(40,131,607,904,043)

122,578,351,996 |

(10,788,558,555) |

2,786,631,878,792
(2,192,298,398,845)

96,160,902,339 |

4,016,678,482,634 |

4,016,678,482,634 |

3,980,030,174,992

17,567,220,094
19,081,087,548

15
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SSI Securities Corporation

BO3b-CTCK/HN

3 QUARTER OF 2019 CONSOLIDATED STATEMENT OF CASH FLOWS (continued)
for the nine-month period ended 30 September 2019

CASH FLOWS FROM BROKERAGE AND TRUST ACTIVITIES OF THE CUSTOMERS (continued)

Code

ITEMS

Notes

Accumulated
Current year Previous year
VND VND

40

41
42

43

45

lll. Cash and cash equivalents of the
customers at the end of the
period (40 = 20 + 30)

Cash at banks at the end of the period:

- Investors’ deposits managed by the
Company for securities trading
activities

- Investors’ synthesizing deposits for
securities trading activities

- Deposits of securities issuers

2,778,415,839,774
2,778,415,839,774

2,761,949,306,659

9,813,496,233

4,112,839,384,973
4,112,839,384,973
4,105,724,670,390

6,070,713,029
1,044,001,554

A

6,653,0
/MA\
(¥ ©
cONG TY
cd PHAN
CHUNG KHOAN

Ms/Nguyen Thi Hai Anh
Prepared by

Ho Chi Minh City, Vietnam

30 October 2019

Ms. Hoang Thi Minh Thuy
Chief Accountant
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Mr. Nguyen Hong Nam
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SSI Securities Corporation BO5-CTCK/HN

3¢ QUARTER OF 2019 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
as at 30 September 2019 and for the three-month period then ended

1. CORPORATE INFORMATION

SSI Securities Corporation (“the Company”) is a joint stock company established under the
Corporate Law of Vietnam, Operating License No. 3041/GP-UB dated 27 December 1999
issued by Ho Chi Minh City People’'s Committee and the first Business Registration No.
056679 dated 30 December 1999 issued by Ho Chi Minh City Department of Planning and
Investment. The Company operates under Securities Trading License No. 03/GPHDKD
issued by the State Securities Commission on 5 April 2000 and subsequent amended
licenses.

The Company'’s initial charter capital was VND 6,000,000,000. The charter capital has been
supplemented from time to time in accordance with amended licenses with the latest
Amended License No. 03/GPDC-UBCK granted by the Chairman of State Securities
Commission, which has been effective since 23 January 2019. As at 30 September 2019, the
Company’s total charter capital was VND 5,100,636,840,000.

The Company's primary activities are to provide brokerage service, securities trading,
underwriting for securities issues, custodian service, finance and investment advisory service,
margin lending services and derivative service. The Company's Head Office is located at 72
Nguyen Hue Boulevard, Ben Nghe Ward, District 1, Ho Chi Minh City, Vietnam. As at 30
September 2019, the Company has branches located in Ho Chi Minh City, Hanoi, Hai Phong,
Vung Tau and Nha Trang, and transaction offices located in Ho Chi Minh City and Hanoi.

The number of the Company’s employees as at 30 September 2019 was 946 persons (31
December 2018: 1026 persons).

Company’s operation
Capital

As at 30 September 2019, total charter capital of the Company was VND 5,100,636,840,000,
owners’ equity including non-controlling interests was VND 9,723,541,729,786 and total
assets was VND 25,682,773,499,829.

Investment objectives

As the biggest listed securities company in Vietnam stock market, the Company’s principal
activities are to provide brokerage service, securities trading, underwriting for securities
issues, finance and investment advisory service, custodian service, margin lending service
and derivative service. The Company's goals are to become a partner with clients, to focus
all resource and initiatives to bring success to all stakeholders.

Investment restrictions

The Company is required to comply with Article 44 under Circular No. 210/2012/TT-BTC
dated 30 November 2012 providing guidance on establishment and operation of securities
companies, Circular No. 07/2016/TT-BTC dated 18 January 2016 amended some articles of
Circular No. 210/2012/TT-BTC and other applicable regulations on investment restrictions.
The current applicable practices on investment restrictions are as follows:

Securities company is not allowed to purchase, contribute capital to invest in real-estate
assets except for the purpose of use for head office, branches, and transaction offices
directly serving professional business activities of the securities company.

Securities company may invest in real-estate investment and fixed assets on the principle
that the carrying value of the fixed assets and real-estate investment should not exceed
fifty percent (50%) of the total value of assets of the securities company.
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SSI Securities Corporation B05-CTCK/HN

3" QUARTER OF 2019 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the three-month period ended 30 September 2019

Securities company is not allowed to use more than seventy percent (70%) of its owners’
equity to invest in corporate bonds. Securities company, licensed to engage in self-trading
activity, is allowed to trade listed bonds in accordance with relevant regulation on trading
Government bonds.

Securities company must not by itself, or authorize another organization or individuals to:
Invest in shares or contribute capital to companies that owned more than fifty percent
(50%) of the charter capital of the securities company, except for purchasing of odd lots
at the request of customers; Make joint investment with an affiliated person of five percent
(5%) or more in the charter capital of another securities company; Invest more than twenty
percent (20%) in the total currently circulating shares or fund certificates of a listing
organization; Invest more than fifteen percent (15%) in the total currently circulating
shares or fund certificates of an unlisted organization, this provision shall not apply to
member fund certificates; Invest or contribute capital of mare than ten percent (10%) in
the total paid-up capital of a limited company or of a business project; Invest more than
fifteen percent (15%) of its owners' equity in a single organization or of a business project;
Invest more than seventy percent (70%) of its total equity in shares, capital contribution
and a business project, specifically invest more than twenty percent (20%) of its total
owners' equity in unlisted shares, capital contribution and a business project.

Securities company is allowed to establish or purchase an asset management company
as a subsidiary. In that case, securities company is not required to follow the above
restrictions.

Subsidiaries

As at 30 September 2019, the Company had two (02) directly owned subsidiaries as

follows:
Company Charter %
name Established under Business sector capital holding
SSI Asset Operating License Investment fund VND30 100%
Management No.19/UBCK- GP dated = management and billion
Company Ltd. 03 August 2007 and the  investment portfolio
(SSIAM) latest amended license management

No. 38/GPDC- UBCK

dated 26 December 2013
1] . Approval Letter of Member Investments in VND343 80%
Investment Fund Foundation securities and other billion
Member Fund No.130/TB-UBCK dated 27 investible assets,
(SSI IMF) July 2010 and amended  including real estates

License No. 4557/UBCK-
QLQ dated 24 July 2018

In addition, as at 30 September 2019, the Company had one (01) indirectly owned subsidiary
named SSI International Corporation.
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SSI Securities Corporation BO5-CTCK/HN

3 QUARTER OF 2019 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the three-month period then ended

2.1

2.2

2.3

2.4

BASIS OF PRESENTATION
Applied accounting standards and system

The consolidated financial statements of the Company are prepared and presented in
accordance with Vietnamese Enterprise Accounting System, the accounting regulation and
guidance applicable to securities companies as set out in Circular No. 210/2014/TT-BTC
dated 30 December 2014, Circular No. 334/2016/TT-BTC dated 27 December 2016
amending, supplementing and replacing Appendices No. 02 and No. 04 of Circular No.
210/2014/TT-BTC, Circular No. 146/2014/TT-BTC dated 6 October 2014 providing guidance
on financial regime applicable to securities companies and asset management companies
and other Vietnamese Accounting Standards promulgated by the Ministry of Finance as per:

Decision No. 149/2001/QD-BTC dated 31 December 2001 on the Issuance and
Promulgation of Four Vietnamese Standards on Accounting (Series 1),

Decision No. 165/2002/QD-BTC dated 31 December 2002 on the lIssuance and
Promulgation of Six Vietnamese Standards on Accounting (Series 2);

Decision No. 234/2003/QD-BTC dated 30 December 2003 on the lIssuance and
Promulgation of Six Vietnamese Standards on Accounting (Series 3);

Decision No. 12/2005/QD-BTC dated 15 February 2005 on the Issuance and Promulgation
of Six Viethamese Standards on Accounting (Series 4); and

Decision No. 100/2005/QD-BTC dated 28 December 2005 on the lIssuance and
Promulgation of Four Vietnamese Standards on Accounting (Series 5).

Basis of consolidation

The consolidated financial statements comprise the financial statements of SSI Securities
Corporation (the parent company) and its subsidiaries as at 30 September 2019.

Subsidiaries are fully consolidated from the date of acquisition, being the date on which the
parent company obtains control, and continued to be consolidated until the date that such
control ceases.

The financial statements of the parent company and subsidiaries are prepared for the same
reporting period using the consistent accounting policies.

All intra-company balances, incomes and expenses, and unrealized gains or losses resulting
from intra-company transactions are eliminated in full.

Non-controlling interests represent the portion of profit or loss and net assets of the
subsidiaries which are not held by the Company and are presented separately in the
consolidated income statement and within equity in the consolidated statement of financial
position, separately from parent shareholders' equity.

Registered accounting documentation system

The Company's registered accounting documentation system is the General Journal Voucher
system.

Fiscal year
The Company'’s fiscal year starts on 1 January and ends on 31 December.
The Company also prepares its interim financial statements for the six-month period from 1

January to 30 June and its quarterly financial statements for the three-month periods ended
31 March, 30 June, 30 September and 31 December each year.
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SSI Securities Corporation BO5-CTCK/HN

3 QUARTER OF 2019 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the three-month period then ended

2.5

4.1

4.2

Accounting currency

The consolidated financial statements are prepared in Vietham dong (“VND"), which is the
accounting currency of the Company.

STATEMENT ON COMPLIANCE WITH VIETNAMESE ACCOUNTING STANDARDS AND
SYSTEMS

Management confirms that the Company has complied with Vietnamese Accounting
Standards and Vietnamese Enterprise Accounting Systems in preparing the 3™ Quarter of
2019 consolidated financial statements.

Accordingly, the accompanying 3@ Quarter of 2019 consolidated income statement,
consolidated statement of financial position, consolidated statement of cash flows,
consolidated statement of changes in owners’ equity and notes to the 3 Quarter of 2019
consolidated financial statements, including their utilisation are not designed for those who
are not informed about Vietnam’s accounting principles, procedures and practices and
furthermore are not intended to present the financial position and results of operations and
cash flows and changes in owners’ equity in accordance with accounting principles and
practices generally accepted in countries other than Vietnam.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, cash at banks, highly liquid investments
with an original maturity of three months or less that are readily convertible into known
amounts of cash and that are subject to an insignificant risk of change in value.

Cash deposited by customers for securities trading and cash deposited by securities issuers
are presented off-balance sheet.

Financial assets at fair value through profit and loss (FVTPL)

Financial assets recognized at fair value through profit and loss are financial assets that
satisfy either of the following conditions:

a) ltis classified as held for trading. A financial asset is classified as held for trading if:
- itis acquired or incurred principally for the purpose of selling or repurchasing it in the
near term;
- there is evidence of a recent actual pattern of short-term profit-taking; or
- itis a derivative (except derivative that is a financial guarantee contract or effective
hedging instrument).
b) Upon initial recognition, a financial asset is designated by the entity as at fair value
through profit and loss as it meets one of the following criteria:

- The designation eliminates or significantly reduces the inconsistent treatment that
would otherwise arise from measuring the asset or recognising gains or losses on a
different basis; or

- The financial assets are part of a group of financial assets which are managed and
their performance evaluated on a fair value basis, in accordance with a documented
risk management or investment strategy.

Financial assets at FVTPL are initially recognized at cost (acquisition cost of the assets
excluding transaction cost arising from the purchase) and subsequently recognized at fair
value.
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SSI Securities Corporation BO5-CTCK/HN

3 QUARTER OF 2019 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the three-month period then ended

4.3

The decrease in difference arising from revaluation of FVTPL financial assets at fair
value/market value in comparison with previous is recognized into the consolidated income
statement under “Loss from revaluation of financial assets at FVTPL". The increase in
difference arising from revaluation at fair value/market value in comparison with previous is
recognized into the consolidated income statement under “Gain from revaluation of financial
assets at FVTPL".

Transaction costs relating to the purchase of the financial assets at FVTPL are recognized
when incurred as expenses in the consolidated income statement.

Held-to-maturity investments (HTM)

Held-to-maturity investments are non-derivative financial assets with determinable payments
and fixed maturity that an entity has the positive intention and ability to hold to maturity other
than:

a) those that the entity upon initial recognition designates as at fair value through profit or
loss;

b) those that the entity designates as available-for-sale; and
c) those meet the definition of loans and receivables.

Held-to-maturity investments are initially recognized at cost (acquisition cost of the assets
plus (+) transaction costs which are directly attributable to the investments such as brokerage
fee, trading fee, issuance agency fee and banking transaction fee). After initial recognition,
held-to-maturity financial investments are subsequently measured at amortized cost using the
effective interest rate (“EIR").

Amortized cost of HTM financial investments is the amount at which the financial asset is
measured at initial recognition minus (-) principal repayments, plus (+) or minus (-) the
cumulative amortisation using the effective interest method of any difference between that
initial amount and the maturity amount, and minus any reduction for impairment or
irrecoverability (if any).

The effective interest rate method is a method of calculating the cost allocation on interest
income or interest expense in the period of a financial asset or a group of HTM investments.

The effective interest rate is the rate that exactly discounts estimated future cash payments
or receipts through the expected life of the financial instrument or, when appropriate, a shorter
period to the net carrying amount of the financial assets or financial liabilities.

HTM investments are subject to an assessment of impairment at the consolidated financial
statements date. Provisicn is made for an HTM investment when there is any objective
evidence that the investment is unrecoverable or there is uncertainty of recoverability,
resulting from one or more events that have occurred after the initial recognition of the
investment and that event has an impact on the estimated future cash flows of the investment
that can be reliably estimated. Evidence of impairment may include a drop in the fair
value/market value of the investment, indications that the debtors or a group of debtors are
experiencing significant financial difficulty, default or delinquency in interest or principal
payments, the probability that they will enter bankruptcy or other financial reorganization and
where observable data indicate that there is a measurable decrease in the estimated future
cash flows, such as changes in arrears or economic conditions that correlate with defaults.
When there is any evidence of impairment, provision for an HTM investment is determined as
the negative difference between its fair value and amortized cost at the assessment date. Any
increase/decrease in the balance of provision is recognized in the consolidated income
statement under “Provision expense for diminution in value and impairment of financial assets
and doubtful receivables, and borrowing costs of loans”.
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SSI Securities Corporation BO5-CTCK/HN

39 QUARTER OF 2019 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the three-month period then ended

4.4

4.5

Loans

Loans are non-derivative financial assets with fixed or identifiable payments and not listed on
the market, with the exceptions of:

a) The amounts the Company has the intent to immediately sell or will sell in a near future
which are classified as assets held for trading, and like those which, upon initial
recognition, the Company categorized as such recognized at fair, value through profit or
loss;

b) The amounts categorized by the Company as available-for-sale upon initial recognition;
or

¢) The amounts whose holders cannot recover most of the initial investment value not due
to credit quality impairment and which are categorized as available-for-sale.

Loans are recognized initially at cost (disbursement amount of the loans). After initial
recognition, loans are subsequently measured at amortized cost using the effective interest
rate ("EIR").

Amortized cost of loans is the amount at which the loans is measured at initial recognition
minus (-) principal repayments, plus (+) or minus (-) the cumulative amortisation using the
effective interest method of any difference between that initial amount and the maturity
amount, and minus any reduction for impairment or irrecoverability (if any).

Loans are subject to an assessment of impairment at the consolidated financial statements
date. Provision is made for loan based on its estimated loss which is determined by the
negative difference between the market value of securities used as collaterals for such loan
and the loan balance. Any increase/decrease in the balance of provision is recognized in the
consolidated income statement under “Provision expense for diminution in value and
impairment of financial assets and doubtful receivables and borrowing costs of loans”.

Available-for-sale (AFS)

Available-for-sale financial assets are those non-derivative financial assets that are
designated as available-for-sale or are not classified as:

a) loans and receivables;
b) held-to-maturity investments; or
c) financial assets at fair value through profit or loss.

AFS financial assets are recognized initially at cost (acquisition cost plus (+) transaction costs
which are directly attributable to the purchase of the financial assets). After initial recognition,
available-for-sale financial assets are subsequently measured at fair value.

Any difference arising from the revaluation of AFS financial assets at fair value/market value
in comparison with previous is recognized under “Gain/(loss) from revaluation of AFS financial
assets”in “Other comprehensive income after tax” which is a part of the consolidated income
statement.

As at the consolidated financial statement date, the Company assessed whether there is any
objective evidence that an AFS financial asset is impaired. Any increase/decrease in the
balance of provision is recognized in the consolidated income statement under "Provision
expenses for diminution in value and impairment of financial assets and doubtful debts and
borrowing costs of loans”.

Where an equity instrument is classified as available-for-sale, evidence of impairment
includes a significant or prolonged decline in the fair value of the investment below its
original cost. ‘Significant’ is to be evaluated against the original cost of the asset and
‘prolonged’ indicates the period in which the fair value has been below its original cost.
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SSI Securities Corporation BO5-CTCK/HN

39 QUARTER OF 2019 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the three-month period then ended

4.6

4.7

When any evidence of impairment exists, provision is determined as the difference
between the AFS asset's cost and fair value at the assessment date.

Where a debt instrument is classified as available-for-sale, the assessment of impairment
is conducted using the same criteria as those applied for HTM investments. When there
is any evidence of impairment, provision for an AFS asset is determined as the negative
difference between its fair value and amortized cost at the assessment date.

Fair value/market value of financial assets

Fair value/market value of the securities is determined as follows:

For securities listed on Hanoi Stock Exchange and Ho Chi Minh City Stock Exchange,
their market prices are their closing prices on the trading day preceding the date of setting
up the revaluation.

For securities registered for trading on UPCOM, their market prices are their average
closing prices on the trading day preceding the date of setting up the revaluation.

For the delisted securities and suspended trading securities from the sixth day afterward,
their prices are the book value at the latest financial report date.

The market price for unlisted securities and securities unregistered for trading on
UPCOM used as a basis for setting up the revaluation is the trading prices of the latest
transaction on over-the-counter (“OTC") market.

For securities which do not have reference price from the above sources, the revaluation is
determined based on the financial performance and the book value of securities issuers as at
the assessment date.

For the purpose of determining CIT taxable profit, the tax bases for financial assets are
determined by cost minus (-) provision for diminution in value. Accordingly, market value of
securities for provision purpose is determined in accordance with the Circular
No.146/2014/TT-BTC.

Derecognition of financial assets

A financial asset (or part of a group of similar financial assets) is derecognized when:
The rights to receive cash flows from the assets have expired; or

The Company has transferred its rights to receive cash flows from the assets or has
assumed an obligation to pay the received cash flows in full without material delay to a
third party under a “pass-through” arrangement; and either:

- the Company has transferred substantially all the risks and rewards of the assets, or

- the Company has neither transferred nor retained substantially all the risks and
rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has
entered into a pass-through arrangement, and has neither transferred nor retained
substantially all the risks and rewards of the asset nor transferred control of the asset, the
asset is recognized to the extent of the Company’s continuing involvement in the asset. In
that case, the Company also recognizes an associated liability. The transferred asset and the
associated liability are measured on a basis that reflects the rights and obligations that the
Company has retained.

The continued participation in transferred assets in the form of guarantee will be recognized

at smaller value between the initial carrying value of the assets and the maximum amount that
the Company is required to pay.
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SSI Securities Corporation B05-CTCK/HN

3 QUARTER OF 2019 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the three-month period then ended

4.8

4.9

Reclassification of financial assets
Reclassification when selling financial assets other than FVTPL

When selling financial assets other than FVTPL, securities companies are required to
reclassify those financial assets to financial assets at FVTPL. The difference arising from the
revaluation of financial assets AFS which was recognized in “Difference from revaluation of
assets at fair value” will be recognized as corresponding revenue or expenses at the date of
reclassification of financial assets AFS for selling purpose.

Reclassification due to change in purpose or ability to hold

Securities companies are allowed to reclassify financial assets to their applicable categories
if their purpose or ability to hold has changed, consequently:

Non-derivative financial assets at FVTPL or financial assets that are not required to be
classified as financial asset at FVTPL at the initial recognition can be classified as loans
and other receivables or as cash and cash equivalents if the requirements are met. The
gains or losses arising from revaluation of financial assets at FVTPL prior to the
reclassification are not allowed to be reversed.

Due to changes in purposes or ability to hold, some HTM investments are required to be
reclassified inte AFS financial assets and to be revaluated at fair value. The difference
arising from revaluation between carrying value and fair value are recognized under
“Difference from revaluation of assets at fair value” in Owners’ equity .

Investments in associates

An associate is an entity in which the Company has significant influence but that is neither
subsidiaries nor joint ventures. The Company generally deems they have significant influence
if they have over 20% of the voting rights.

The Company's investments in associates are accounted for using the equity method of
accounting.

Under the equity method, the investment is initially carried in the consolidated statement of
financial position at cost. In term of the acquisition, the difference between cost of the
investment and the determinable net asset fair value in correspondence with the Company’s
shares in associate at the acquisition date is defined as goodwill. Negative goodwill is
recognized in “Other investment revenue (share of profits/ (loss) in associates)” of the
consolidated income statement. Positive goodwill will be reflected in the value of investment
in associate of the consolidated statement of financial position.

When determining the determinable fair value of net assets in associates, the Company
applies principles and suppositions as follows:

Fair value of cash and short-term deposit, payables to suppliers and other short-term
liabilities approximates their carrying value due to their short term;

Fair value of receivables is determined based on estimation of recoverability, therefore,
the Company estimates fair value at the cost less provisions for receivables;

Fair value of financial investments is determined at market prices;
Fair value of fixed assets approximates their cost less accumulated depreciation :

Fair value of the qualification in the auditers’ report in the audited financial statements of
associates is determined as zero (0); and

Fair value of other immaterial assets and debts is determined as their carrying value.
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SS| Securities Corporation BO5-CTCK/HN

3 QUARTER OF 2019 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the three-month period then ended

4.10

4.11

After the initial recognition, the investment is adjusted to changes of the Company’s share in
associates’ post-acquisition net assets. The consolidated income statement reflects the share
of the post-acquisition results of operation of the associates. Changes in net asset value of
associates, including changes arisen from revaluation of fixed assets and investments, foreign
exchange differences and differences arisen from consolidation of associates are not
reflected in the consolidated income statement, but recognized directly in “Undistributed profit”
in the consolidated statement of financial position.

The cumulative post-acquisition movements are adjusted against the carrying amount of the
investment. Dividend receivable from associates is deducted from the carrying amount of the
investment.

The financial statements of the associates are prepared for the same reperting period as the
Company, using the same accounting policies. Where necessary, adjustments are made to
bring the accounting policies in line with those of the Company.

Recognition of mortgaged financial assets

During the period, the Company had mortgaged/pledged financial assets which are used as
collaterals for financial obligations of the Company.

According to the terms and conditions of the mortgage/pledge contracts, during the valid
period of the contracts, the Company is not allowed to sell, transfer or use the
mortgaged/pledged assets under repurchase or swap contracts with any other third party.

In case the Company is unable to fulfil its obligations, the mortgagee/pledgee is allowed to
use the mortgaged/pledged assets to settle the obligations of the Company after a period
specified in the mortgage/pledge contracts, since the obligations due date.

The mortgaged/pledged assets are monitored in the Company’s consolidated statement of
financial position in accordance with accounting principles relevant to the assets’
classification.

Receivables
Receivables are initially recorded at cost and subsequently always presented at cost.

Receivables are subject to review for impairment based on their overdue status or estimated
loss arising from undue debts of corporate debtors who have bankruptcy or are under
liquidation; or of individual debtors who are missing, have fled, are prosecuted, detained or
tried by law enforcement bodies, are serving sentences or have deceased. Increases or
decreases to the provision balance are recorded as “Provision expenses for diminution in
value and impairment of financial assets and doubtful debts and borrowing costs of loans” in
the consolidated income statement.

The Company has made provision for doubtful receivables in accordance with Circular No.
228/2008/TT-BTC dated 7 December 2009 issued by the Ministry of Finance. Accordingly.
the provision rates for overdue receivables are as follows:

Overdue period Provision rate
From over six (8) months to less than one (1) year 30%
From one (1) year to less than two (2) years 50%
From two (2) years to less than three (3) years 70%
From three (3) years and above 100%
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SSI Securities Corporation BO5-CTCK/HN

34 QUARTER OF 2019 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the three-month period then ended

4.12

4.13

4.14

4.15

Tangible fixed assets
Tangible fixed assets are stated at cost less accumulated depreciation,

The cost of a tangible fixed asset comprises of its purchase price and any directly attributable
costs of bringing the tangible fixed asset to working condition for its intended use.

Expenditures for additions, improvements and renewals are added to the carrying amount of
the assets and expenditures for maintenance and repairs are charged to the consolidated
income statement as incurred.

When tangible fixed assets are sold or retired, any gain or loss resulting from their disposal
(the difference between the net disposal proceeds and the carrying amount) is included in the
consolidated income statement.

Intangible fixed assets

Intangible fixed assets are stated at cost less accumulated amortization.

The cost of an intangible fixed asset comprises of its purchase price and any directly
attributable costs of preparing the intangible fixed asset for its intended use.

Expenditures for additions, improvements and renewals are added to the carrying amount of
the assets and other expenditures are charged to the consolidated income statement as
incurred.

When intangible fixed assets are sold or retired, any gain or loss resulting from their disposal
(the difference between the net disposal proceeds and the carrying amount) is included in the
consolidated income statement.

Depreciation and amortisation

Depreciation and amortisation of tangible and intangible fixed assets are calculated on a
straight-line basis over the estimated useful life of each asset as follows:

Office machineries 3 -5years
Means of transportation 6 years
Office equipment 3 -5years
Software 3 —5years
Other intangible fixed assets 2 -5years
Investment properties

Investment properties are stated at cost, inclusive of related transaction fees less
accumulated depreciation.

Subsequent expenditure relating to an investment property that has already been recognized
is added to the net book value of the investment property when it is probable that future
economic benefits, in excess of the originally assessed standard of performance of the
existing investment property, will flow to the Company.

Depreciation and amortization of the property is calculated on a straight-line basis over the
estimated useful life of each asset. The depreciation period is 27.5 years.
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SSI| Securities Corporation B05-CTCK/HN

3@ QUARTER OF 2019 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the three-month period then ended

4.16

4.17

4.18

4.19

Operating lease

Whether an agreement is determined as a property lease agreement depends on the nature
of the agreement at the beginning: whether the implementation of the agreement depends on
the use of a certain asset and whether the agreement includes clauses on the use rights of
the asset.

Rentals fee respective to operating leases are charged to the consolidated income statement
on a straight-line basis over the term of the lease.

Prepaid expenses

Prepaid expenses, including short-term prepaid expenses and long-term prepaid expenses in
the consolidated statement of financial position, are amortised over the period for which the
amounts are paid or the period in which economic benefits are generated in relation to these
expenses.

The following types of expenses are recorded as prepaid expenses and are amortised over
the period from one (1) year to three (3) years to the consolidated income statement:

Office renovation expenses;
Office rental expenses; and

Office tools and consumables.
Repurchase agreements

Assets sold under the agreements to be repurchased at a specified future date (“repos”) are
not derecognized from the consolidated statement of financial position. The corresponding
cash received is recognized in the consolidated statement of financial position as a liability.
The difference between the sale price and repurchase price is treated as interest expense
and is accrued in the consolidated income statement over the life of the agreement using the
straight-line method.

Borrowings and bonds issuance

Borrowings and bonds issued by the Company are recorded and stated at cost of the balance
at the end of the accounting period.

Convertible bonds

Bonds that are convertible by the holder into a fixed number of ordinary shares of the
Company are separated into financial liability and equity instrument based on the terms of the
contract.

On issuance of the convertible bond, the fair value of the liability component is determined by
discounting the future payment (including principal and interest) to present value at the market
rate for an equivalent non-convertible bond less issuance cost.

The remainder of the proceeds is allocated to the conversion option that is recognised in
owners' equity. The carrying amount of the conversion option is not re-measured in
subsequent years.

Transaction costs are allocated during the lifetime of the bond following the effective interest

rate basis. At initial recognition, issuance costs are deducted from the liability component of
the bond.
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SSI Securities Corporation B05-CTCK/HN

3 QUARTER OF 2019 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the three-month period then ended

4.20

4.21

4.22

4.22.1

Payables and accrued expenses

Payables and accrued expenses are recognized for amounts to be paid in the future for bonds
interest payables, goods and services received, whether or not billed to the Company.

Covered warrants

Covered warrants are secured securities with collateral assets issued by the Company, which
gives its holder the right to buy an amount of underlying securities at an exercise price or to
receive a sum of money equal to the difference between the price (index) of the underlying
securities and the exercise price (exercise index), when the former is higher than the latter, at
the strike time.

When issued covered warrants, the Company record an increase in covered warrant
payables, at the same time monitoring the number of covered warrants still allowed to be
issued. The initial costs related to the issuance of the covered warrants like license fee,
distribution costs, listing costs, deposits of covered warrants were recorded in “Transaction
costs of acquisition of financial assets at FVTPL" in the consolidated income statement.
Profit/loss resulted from covered warrant when repurchase, upon the maturity of covered
warrants or when covered warrant is recalled, are recorded accordingly in “Gain from financial
assets at FVTPL" or “Loss from financial assets at FVTPL” in the consolidated income
statement.

At the end of the period, the Company revaluate the covered warrants at fair value. The
decrease in difference arising from revaluation of covered warrants at fair value in comparison
with previous is recognized in Gain from financial assets at FVTPL (Gain from revaluation of
covered warrant payable). The increase in difference arising from revaluation of covered
warrants at fair value in comparison with previous is recognized in Loss from financial assets
at FVTPL (Loss from revaluation of covered warrant payable).

The securities used as hedging for the covered warrants are monitored by the Company. At
the end of the period, securities used as hedging for the covered warrants are revaluated at
fair value and the difference arising from revaluation of securities at fair value is recorded like
the revaluation of financial assets at FVTPL.

Employee benefits
Post-employment benefits

Post-employment benefits are paid to retired employees of the Company by the Social
Insurance Agency, which belongs to the Ministry of Labour and Social Affairs. The Company
is required to contribute to these post-employment benefits by paying social insurance
premium to the Social Insurance Agency at the rate of 17.5% of an employee’s basic monthly
salary, salary-related allowances and other supplements. Other than that, the Company has
no further obligation relating to post-employment benefits.

4.22.2 Severance pay

The Company has the obligation, under Section 48 of the Vietnam Labor Code 10/2012/QH13
effective from 1 May 2013, to pay allowance arising from voluntary resignation of employees,
equal to one-half month’s salary for each year of employment up to 31 December 2008 plus
salary allowances (if any). From 1 January 2009, the average monthly salary used in this
calculation is the average monthly salary of the latest six-month period up to the resignation
date.
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3¢ QUARTER OF 2018 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the three-month period then ended

4.22.3 Unemployment insurance

4.23

4.24

4.25

According to Circular No. 32/2010/TT-BLDTBXH providing guidance for Decree No.
127/2008/ND-CP on unemployment insurance, from 1 January 2009, the Company is required
to contribute to the unemployment insurance at the rate of 1% of salary and wage fund of
unemployment insurance joiners and deduct 1% of monthly salary and wage of each
employee to contribute to the unemployment insurance.

Foreign currency transactions

Transactions in currencies other than the Company's reporting currency of VND are recorded
at the actual transaction exchange rates of commercial banks at transaction dates. At the end
of the period, monetary balances denominated in foreign currencies are determined as
follows:

Monetary assets are translated at buying exchange rate of the commercial bank where
the Company conducts transactions regularly.

Monetary liabilities are translated at selling exchange rate of the commercial bank where
the Company conducts transactions regularly.

All foreign exchange differences incurred during the period and arisen from the revaluation of
monetary accounts denominated in foreign currencies at the end of the period are taken to
the consolidated income statement.

Treasury shares

Owners’ equity instruments issued by the Company which are reacquired (treasury shares)
are recognised at cost and deducted from owners' equity. No gain or loss is recognised upon
purchase, sale, issue or cancellation of the Company’s owners’ equity instruments.

Conversion of subsidiaries’ financial statements into parent company’s accounting
currency

Subsidiaries’ financial statements which are prepared in the foreign currency that is different
from the Parent Company’s accounting currency are converted into the Parent Company’s
accounting currency for consolidation purpose. Actual transaction exchange rates used for
converting subsidiaries’ financial statements are determined as follows:

For assets, the exchange rate used for translation is the banking buying rate at the
reporting date;

For liabilities, the exchange rate for translation is the banking selling rate at the reporting
date.

If the gap between the banking buying rate and banking selling rate does not exceed
0.2%, the Company is allowed to apply the average of purchasing and selling rate.

All items on the consolidated income statement and cash flow statement are converted
using the actual exchange rate at the time of the transaction. Average exchange rate is
allowed to be applied if it approximates the actual exchange rate at the time of the
transaction (the difference is 1% or less). If the gap between the exchange rate at the
beginning of the period and at the end of the period is higher than 20%, the Company
shall apply the exchange rate at the end of the period.

Foreign exchange rate difference arising from the translation of subsidiary’s financial
statements is accumulatively reflected in “Foreign exchange rate difference” item of the
Owners' Equity section of the consolidated of financial position.
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3 QUARTER OF 2019 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the three-month period then ended

4.26

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured. Revenue is measured at the fair
value of receipts or receivables less trade discount, concessions and sales return. The
following specific recognition criteria must also be met before revenue is recognised:

Revenue from brokerage services

Where the contract outcome can be reliably measured, revenue is recognized by reference
to the stage of completion. Where the contract outcome cannot be reliably measured, revenue
is recognized only to the extent of the expenses recognized which are recoverable.

Revenue from trading of securities

Revenue from trading of securities is determined by the difference between the selling price
and the weighted average cost of securities sold.

Other income

Revenues from irregular activities other than turnover-generating activities are recorded to
other incomes as stipulated by VAS 14 — “Revenue and other income”, including: Revenues
from asset liquidation and sale; fines paid by customers for their contract breaches; collected
insurance compensation; collected debt which had been written off and included in the
preceding period expenses; payable debts which are now recorded as revenue increase as
their owners no longer exist; collected tax amounts which now are reduced and reimbursed;
and other revenues.

Interest income
Revenue is recognized on accrual basis (taking intc account the effective yield on the asset)

unless collectability is in doubt.

Dividends

Income is recognized when the Company’s entitlement as an investor to receive the dividend
is established, except for dividend received in shares in which only the number of shares is
updated.

Properties leasing revenue

Properties leasing revenue is recognized into consolidated operational result on a straight-
line basis over the leasing contract life.

Other revenues from rendering services

Where the contract outcome can be reliably measured, revenue is recognised by reference
to the stage of completion.

Where the contract outcome cannot be reliably measured, revenue is recognised only to the
extent of the expenses recognised which are recoverable.
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3 QUARTER OF 2019 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the three-month period then ended

4.27

4.28

4.29

Borrowing costs

Borrowing costs include accrued interest and other expenses which are directly attributable
to the Company's borrowings and bonds issued.

Cost of securities sold

The Company applies moving weighted average method to calculate cost of equity securities
sold.

Corporate income tax
Current income tax

Current income tax assets and liabilities for the current and prior periods are measured at the
amount expected to be recovered from or paid to the taxation authorities. The tax rates and
tax laws used to compute the amount are those that are enacted as at the reporting date.

Current income tax is charged or credited to the consolidated income statement, except when
it relates to items recognized directly to owners’ equity, in which case the current income tax
is also dealt with in owners’ equity.

Current income tax assets and liabilities are offset when there is a legally enforceable right
for the Company to set off current tax assets against current tax liabilities and when the
Company intends to settle its current tax assets and liabilities on a net basis.

Deferred income tax

Deferred income tax is provided using for temporary differences at the reporting date between
the tax base of assets and liabilities and their carrying amount for financial reporting purposes.

Deferred tax liabilities are recognized for all taxable temporary differences, except where the
deferred tax liability arises from the initial recognition of an asset or liability in a transaction
which at the time of the transaction affects neither the accounting profit nor taxable profit or
loss.

Deferred tax assets are recognized for all deductible temporary differences, carry forward of
unused tax credits and unused tax losses, to the extent that it is probable that taxable profits
will be available against which deductible temporary differences, carry forward of unused tax
credits and unused tax losses can be utilized, except where the deferred tax asset in respect
of deductible temporary difference which arises from the initial recognition of an asset or
liability which at the time of the related transaction, affects neither the accounting profit nor
taxable profit or loss.

The carrying amount of deferred income tax assets is reviewed at each reporting date and
reduced to a certain extent that sufficient taxable profits will be available to allow all or part of
the asset to be recovered. Previously unrecognized deferred income tax assets are re-
assessed at each reporting date and are recognized to the extent that it has become probable
that future taxable profit will allow the deferred tax assets to be recovered.

Deferred income tax assets and liabilities are measured at the tax rates that are expected to
apply in the period when the asset realized or the liability is settled based on tax rates and tax
laws that have been enacted at the reporting date. Deferred tax is recorded to the consolidated
income statement, except when it relates to items recognized directly to owners’ equity, in which
case the deferred tax is also dealt with in owners’ equity. Deferred tax assets and liabilities are
offset when there is a legally enforceable right to set off current tax assets against current tax
liabilities and when they relate to income taxes levied by the same taxable entity and the same
taxation authority and the Company intends to settle its current tax assets and liabilities on a
net basis.
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39 QUARTER OF 2019 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the three-month period then ended

4.30

4.31

4.32

Owners’ equity

Contributed capital from shareholders

Contributed capital from stock issuance is recorded in Charter Capital at par value.
Undistributed profit

Undistributed profit comprises of realised and unrealised undistributed profit.

Unrealised profit of the period is the difference between gain and loss arisen from
revaluation of financial assets at FVTPL or other financial assets through profit and loss in
the consolidated income statement and deferred corporate income tax payables related
to the increase in revaluation of FVTPL financial assets.

Realised profit during the period is the net difference between total revenue and income,
and total expenses in the consolidated income statement of the Company, except for gain
or loss recognized in unrealised profit.

Reserves

According to Circular No. 146/2014/TT-BTC issued by the Ministry of Finance on 6 October
2014, securities companies are required to make appropriation of profit after tax to the
following reserves:

Percentage of profit after tax Maximum balance
Charter Capital Supplementary 5% 10% of charter capital
Reserve
Operational risk and finance 5% 10% of charter capital
Reserve

Other reserves are appropriated in accordance with the Resolution of the General Meeting of
Shareholder.

Appropriation of net profits

Net profit after tax is available for appropriation to shareholders after being approved by the
General Meeting of Shareholders and after making appropriation to reserve funds in
accordance with the Company’s Charter and Vietnam's regulatory requirements.

Nil balances

Items or balances required by Circular No. 210/2014/TT-BTC dated 30 December 2014,
Circular No. 334/2016/TT-BTC dated 27 December 2016 and Circular No. 146/2014/TT-BTC
dated 6 October 2014 issued by the Ministry of Finance that are not shown in these
consolidated financial statements indicate nil balance.
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3@ QUARTER OF 2019 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the three-month period then ended

5. CASH AND CASH EQUIVALENTS
Ending balance Opening balance

VND VND
Cash 301,202,485,805 312,863,700,842
Cash on hand 336,477,211 280,482,251
Cash at banks (*) 300,866,008,594 312,583,218,591
Cash equivalents 43,027,123,285 300,016,438,018
Total 344,229,609,090 612,880,138,860

(*) As at 30 September 2019, the Company’'s Cash at banks include the Security deposits of
covered warrant issuer, amounted to VND 48,147,550, 146.

6. VALUE AND VOLUME OF TRADING DURING THE PERIOD
Volume of trading Value of trading
during the period during the period
(Unit) (VND)
a. The Company 178,344,182  30,006,524,696,486
- Shares 42,454 482 1,238,050,807,868
- Bonds 135,510,402  28,113,110,799,618
- Other securities 379,298 655,363,089,000
b. Investors 2,699,316,872 133,062,410,526,520
- Shares 2,645,237,547  78,692,500,018,920
- Bonds 150,000 19,045,650,000
- Other securities 53,929,325 54,350,864,857,600
Total 2,877,661,054 163,068,935,223,006

36

A N ]



SSI Securities Corporation B05-CTCK/HN

3" QUARTER OF 2019 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the three-month period then ended

7. FINANCIAL ASSETS
Concepts of financial assets
Cost

Cost of a financial asset is the amount of cash or cash equivalents paid, disbursed or payable
of such financial asset at its initial recognition. The transaction costs incurred directly from the
purchase of financial asset might be included in the cost of the financial asset or not
depending on the category that the financial asset is classified in.

Fair value/market value

The fair value or market value of a financial asset is the price at which the financial asset
would be traded voluntarily between knowledgeable parties on an arm's length basis.

The fair value/market value of securities is determined in Note 4.6.
Amortised cost

Amortized cost of a financial asset (which is debt instrument) is the amount at which the
financial asset is measured at initial recognition minus (-) principal repayments, plus (+) or
minus (-) the cumulative amortisation using the effective interest method of any difference
between that initial amount and the maturity amount, and minus any reduction for impairment
or irrecoverability (if any).

For presentation purpose, provision for diminution in value or irrecoverability of financial
assets is recognised in “Provision for impairment of financial assets and mortgage assets" in
the consolidated statement of financial position.

Carrying amount

Carrying amount of a financial asset is the amount at which the financial asset is recognized
in the consolidated statement of financial position. Carrying amount of a financial asset might
be recognised at the fair value or market value (for FVTPL and AFS financial assets) or at
amortised cost (for HTM investments and loans) depending on the category that the financial
asset is classified.

37

- . d




SSI Securities Corporation

BO5-CTCK/HN

3 QUARTER OF 2019 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the three-month period then ended

7.1 Financial assets at fair value through profit and loss (FVTPL):

(1)

Listed shares

and other
securities (1)
GEX

DBC

ELC

OPC

PLX

Other listed
shares and
securities

Listed shares
used as hedging
for covered
warrants

MWG

FPT

HPG

Unlisted shares
and fund
certificates
SSIBF fund
certificates
SSISCA fund
certificates
Other unlisted
shares

Unlisted bonds
and other
securities (2)

Total

Ending balance Opening balance
Cost Fair value Cost Fair value
VND VIND VND VND

1,466,507,263,365
149,669,269,131
253,132,982,078
191,238,144,589
163,962,651,004
347,786,452,608

360,717,763,955

157,410,265,311
94,199,057,345
41,683,299,281
21,527,908,685

94,080,064,984

40,000,000,000

54,080,064,984

1,329,950,856,694

1,293,900,052,330
138,131,953,650
219,381,668,400
55,354,018,750
169,755,320,000
346,480,233,000

364,796,858,530

179,292,276,850
104,322,530,000
54,872,700,000
20,097,046,850

81,489,546,897

46,966,400,000

34,523,146,897

1,329,950,856,694

1,611,962,128,767
276,761,361,866
253,132,982,078
191,789,331,478
163,962,651,004
70,261,715,727

656,054,086,614

120,582,017,570
40,000,000,000
26,500,000,000

54,082,017,570

560,731,951,620

1,371,412,475,370
217,207,440,750
227,429,176,000
68,215,027,200
169,413,760,000
67,150,258,000

621,996,813,420

112,889,392,928
44,449,000,000
33,915,293,454

34,5625,099,474

555,683,951,620

3,047,948,450,353

2,884,632,732,771

2,293,276,097,957

2,039,985,819,918

As at 30 September 2019, among the listed shares classified as financial assets at FVTPL,
there are 8,217,818 shares with par value of VND 82,178,180,000 used as collaterals for

short-term borrowings of the Company.

As at 30 September 2019, among the unlisted bonds and other securities classified as
financial assets at FVTPL, there are 1,000 bonds with par value of VND 100 billion and 100
certificates of deposits with par value of VND 100 billicn used as collaterals for short term
borrowings of the Company.
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39 QUARTER OF 2019 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 September 2019 and for the three-month period then ended

7.3

7.2 Available-for-sale (AFS) financial assets

Listed shares
SGN

DHC

Other listed shares

Unlisted shares
PAN Farm JSC.
ConCung JSC.
Other unlisted
shares

Unlisted bonds

Total

Ending balance Opening balance
Cost Fair value Cost Fair value
VND VND VND VND

260,795,684,760
182,419,095,238
52.,055,700,788
26,320,888,734

467,549,825,900
53,408,921,300
42,241,999,000

371,898,905,600

614,168,910,400
482,555,600,800
116,354,112,000

15,259,197,600

467,549,825,900
53,408,921,300
42,241,999,000

371,898,905,600

486,920,806,635
186,719,487,791

52,055,585,738
248,145,733,106

388,517,146,900
53,408,921,300
42,241,999,000

292,866,226,600
39,094,900,000

837,473,225,400
514,959,000,000

86,572,890,000
235,941,335,400

388,517,146,900
53,408,921,300
42,241,999,000

292,866,226,600
39,094,900,000

728,345,510,660

1‘

081,718,736,300

914,532,853,535

1,265,085,272,300

Held-to-maturity investments (HTM)

Ending Balance

VIND

Opening balance
VND

Term deposits and certificates of deposits with
remaining maturity under 1 year

Total

13,643,134,856,305

12,326,240,312,685

13,643,134,856,305

12,326,240,312,685

As at 30 September 2019, there are term deposits and certificates of deposits with remaining
maturity under 1 year with balance of VND 12,490 billion that are used as collateral for short-
term borrowings of the Company.
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3 QUARTER OF 2019 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the three-month period then ended

7.4

Loans
Ending balance Opening balance

Cost Fair value (4) Cost Fair value (4)

VND VND VND VND
Receivables
from margin
activities (1) 5,310,290,388,925 5,280,165,387,694 5,887,782,972,702 5,858,116,840,495
Advances to
investors (2) 55,306,145,523 55,306,145,523 73,246,329,906 73,246,329,906
Advances under
securities
brokerage
contract (3) 5,621,883,331 5,621,883,331
Total 5,365,596,534,448 5,335,471,533,217 5,966,651,185,939 5,936,985,053,732

(1) Securities under margin transaction are used as collaterals for the loans granted by the
Company to investors. As at 30 September 2019 and 31 December 2018, the par value of
those securities that are used as collaterals for margin trading was VND 5,996,736,040,000
and VND 6,486,103,208,000 respectively (the market value of those securities that are used
as collaterals for margin trading was VND 16,506,031,095,090 and VND 16,535,868,540,430
respectively).

(2) These relate to advances to investors during the period that the shares selling proceeds are
awaiting to be received

(3) These relate to brokerage contracts for selling bonds held by customers, whereby the
Company advances to customers for the period that bonds are awaiting to be sold.

(4) The fair value of loans is measured at carrying value less provision for doubtful debt.
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SSI Securities Corporation

BO5-CTCK/HN

3@ QUARTER OF 2019 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the three-month period then ended

8. PROVISION FOR IMPAIRMENT OF FINANCIAL ASSETS AND MORTGAGE ASSETS

Provision for impairment of loans

Ending balance
VND

Opening balance
VND

(30,125,001,231)

(29,666,132,207)

The provision is made for impairment of loans from margin activities.

9. OTHER FINANCIAL ASSETS

6.

Receivables from disposal of financial assets
In which: doubtful debts

Receivables and accruals from dividend and
interest income from financial assets

In which: doubtful debts

Advances to suppliers

Receivables from services provided by the
Company

In which: doubtful debts

Other receivables

In which: doubtful debts

Provision for impairment of receivables

Total

42

Ending balance
VND

Opening balance
VIND

313,280,164,220
299,429,263,720

49,157,910,866

27,327,426,731
12,087,959,417
8,191,304,353
521,517,477
(312,038,740,614)

300,141,137,920
299,429,263,720

1,671,282,877
31,348,740,192

31,161,533,678
12,087,959,417
4,513,763,962
521,517,477
(312,038,740,614)

85,918,065,556

56,697,668,015




e i i o ot

187

v19'0vL'8€0°CLE

vL9'0vL'8E0'TIE

P1L90PL'BEO'TLE

$1L9'0vL'820'TLE

550°966 '8/
000°000°€EL

Zer'les'60g
LIV LLS'LES
LLb'656'286'0L
000000051

000'000'0.2
000°'000'08

000'000°08
000000625
L1¥'656'280°CL

0SL'9L+'268°962

045°/¥8°LEST

6609668,
000°000°€EL

ger'les '60e
LIF'LLGTLES
LlF'656'286°0L
00000005t

000'000°0.2
000'000°08

000°000°08
000°000°625
L1L¥'656'280°C1L
0SL'9L+'2L68°962

045'/r8°LES'E

"

55096684
000'000°¢E L

ger'Les'60e
LIV L1512
ZLF'656'286'01
000°'000'0S }

000000042
000'000°08

000'000'08
000°000°625
L1¥'656'£80'C1

051'94t'268°96¢

045'2¥8'LES'E

G50'966'8
000°000°€E L

2zr'12s 608
LIV LLG LTS
LL¥'656'286 04
000°000°05

000°000'0.2
00000008

000°000'08
000°000'525
L1¥'656'280'C)

0SL'9Lt+'268'96C

04S°LF8'IES'E

02.°'€92'62F'662 0TL'C9T'62V'66C - - 0Z.'c9Z'62v'662 02.'€92'621'662
anA aNA anNA ONA anNA anAn

sjgap (njqnop uoisinoid jo jesianay uonppy uoisinold Sjqap (nygnop Jo
Jo douejeq aaueleq buipug JO douejeq aouejeq buipuz
Buuadp buiuadp

NH/MD13-60d

IEJOL

SIqBAIS281 JOYIO
uonesodion apes|

ABojouyoa | map pllielf4 Woly ajqenasay
$]OSSEe JO [BSOUSIP WO SPaaa0id

S8|qBAI8281 |NJIGNOP 18410

SI0]SBAUI [IB]al

— SapIAoR LIBIBLW WO SB|qRAISI8. aNpIaAQ
uonelodion

}20]S-JUIOf UOHINIISUOD A)IOL]28]T WRUIBIA
‘DS sumuep uobies

Auveduwoy

sjeonnaseuLRYA Al Weal) sauelH abol3

‘O8I eoH reyj
uoneiodion epely ABojouysa] man piueily

Auedwon
ay) Aq papinoid saoIAIaS WO Sa|qeAIB2al INjIgnog

P
00 UONINISUOY [BIISLLLLIOY) YUl 0BG Nl

A5 uep Bueqg

s}osse |eloueul
JO |esodsIp Woly S3|qEeAI3Da] [NJIGNOP 10} UOISIACI

s8|qeAIaoal Jo Juawuiedw 10) UoisiAoid Jo sjeja

(panuniuoo) S13SSY TVIONVNI4 ¥IHLO

6

papua uay} pouad yiuow-aa1y) 8y Jo) pue 510z Jequaidag ¢ 1e se
(panunRuo2) SININILYLS TVIONYNIJ A3LYAITOSNOD 3HL OL SILON 6102 40 ¥ILHYND pk

uonesodlo) sanunoseg |SS



SSI Securities Corporation

BO5-CTCK/HN

34 QUARTER OF 2019 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the three-month period then ended

10. OTHER SHORT-TERM ASSETS

Advances

Short-term prepaid expenses

- Prepayment for office tools

- Prepayment for services

Short-term deposits, collaterals and pledges
Other current assets

- Company's Derivative deposit

- Other

Tools and supplies

Total

11. LONG-TERM INVESTMENTS

Voting

right rate Ownership
of the rate of the
Company Company

Ending balance
VIND

Opening balance

VND

6,720,924,799
25,847,351,998
1,049,726,963
24,797,625,035
1,067,379,460
3,232,358,367
2,077,798,667
1,154,559,700
1,950,465,565

3,843,488,923
21,364,723,566
1,137,753,651
20,226,969.915
856,602,610
3,458,152,700
2,446,190,000
1,011,962,700
2,959,982,619

38,818,480,189

32,482,950,418

Ending balance
VND

Opening balance
VND

Held-to-maturity investments
Certificates of deposits
with remaining maturity
of more than 1 year
- Bonds hold to maturity
(1)
Investments in associates
(2)
- Pan Group (PAN) 20.00%

Total

1,000,853,193,237

1,000,853,193,237

769,897,496,983
769,897,496,983

301,622,077,596

301,622,077,596

764,280,760,972
764,280,760,972

1,770,750,690,220

1,065,902,838,568

(1) As at 30 September 2019, among the bonds hold to maturity, there are 100,000 bonds with
par value of VND 1,000 billion are used as collateral the short-term borrowings of the

Company.

(2) As at 30 September 2019, among the investments in associates, there are 18,880,120
shares with par value of VND 188,801,200,000 are used as collaterals for the short-term

borrowings of the Company.
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34 QUARTER OF 2019 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the three-month period then ended

12.

Movements of investments in associates of the Company for the nine-month period ended 30
September 2019 and 30 September 2018 are as follows:

Opening balance
Purchase
Disposal of investment in associated
Adjustment made due to change in ownership
rate of associates in their subsidiaries
Difference arising from changes in outstanding
shares of associates
Gain from associates recognized in the
consolidated income statement during the
period

- Share of profit during the period
Dividend received

Ending balance

Nine-month period

Nine-month period

ended 30 ended 30
September 2019 September 2018
VND VND
764,280,760,972 812,945,220,865
277,270,750 18,690,687,304

(19,647,099,502)

(235,358,902)

25,221,923,665
25,221,923,665

(84,528,990,540)
(13,491,000,925)
(6,321,512,555)
44,619,668,081

44,619,668,081
(17,022,453,000)

769,897,496,983

754,891,619,230

TANGIBLE FIXED ASSETS

Cost

Opening balance

Increase
Purchases

Decrease
Disposals

Ending balance

Accumulated
depreciation

Opening balance

Increase
Depreciation

Decrease

Disposals
Ending balance

Net book value

Opening balance
Ending balance

Office
machineries
VND

Means of
fransportation
VND

Office
equipment
VND

Total
VND

155,928,064,957
15,109,615,593
15,109,615,593
(4,038,724,300)
(4,038,724,300)

17,5651,416,700
1,721,348,000
1,721,348,000
(552,987,400)
(652,987,400)

2,173,470,957
520,555,674
520,555,674

175,652,952,614
17,351,519,267
17,351,519,267
(4,591,711,700)
(4,591,711,700)

166,998,956,250

18,719,777,300

2,694,026,631

188,412,760,181

78,583,761,763
15,114,629,675
15,114,629,675
(4,036,842,684)
(4,036,842,684)

11,674,398,268
1,202,964 ,356
1,202,964,356
(552,987,400)
(552,987,400)

1,297,068,459
292,458,077
292,458,077

91,555,228,490
16,610,052,108
16,610,052,108
(4,589,830,084)
(4,589,830,084)

89,661,548,754

12,324,375,224

1,589,526,536

103,575,450,514

77,344,303,194
77,337,407,496

5,877,018,432
6,395,402,076

876,402,498
1,104,500,095

84,097,724 124
84,837,309,667
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39 QUARTER OF 2019 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the three-month period then ended
Additional information on tangible fixed assets:

Ending balance Opening balance
VIND VIND

Cost of tangible fixed asset which are fully

depreciated but still in active use 65,308,864,919

62,386,967,415

13. INTANGIBLE FIXED ASSETS

Other intangible fixed

Cost

Opening balance

Increase
Purchases

Decrease

Ending balance

Accumulated
amortisation

Opening balance

Increase
Amortisation

Decrease

Ending balance

Net book value

Opening balance
Ending balance

Software
VIND

assets
VND

Total
VND

92,139,521,382
22,106,311,690
22,106,311,690

9,232,700,342
664,560,000
664,560,000

101,372,221,724
22,770,871,690
22,770,871,690

114,245,833,072

9,897,260,342

124,143,093,414

60,504,780,816
6,748,476,873
6,748,476,873

6,222,516,302
1,062,256,521
1,062,256,521

66,727,297,118
7,810,733,394
7,810,733,394

67,253,257,689

7,284,772,823

74,538,030,512

31,634,740,566
46,992,575,383

3,010,184,040
2,612,487,519

34,644,924 ,606
49,605,062,902

Additional information on intangible fixed assets:

Ending balance  Opening balance
VND VND

Cost of intangible fixed asset which are fully

depreciated but still in active use 58,786,536,921

50,185,404,651
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3 QUARTER OF 2019 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the three-month period then ended

14.

15.

16.

INVESTMENT PROPERTIES
Buildings and lands

VND

Cost
Opening balance 278,818,031,178
Decrease (60,206,873)
- Exchange rate difference arising from conversion of subsidiary’s

financial statements (60,206.873)
Ending balance 278,757,824,305
Accumulated amortisation
Opening balance 64,256,388,569
Increase 6,297,367,451
- Depreciation 6,297,367,451
Decrease (24,285 641)
- Exchange rate difference arising from conversion of subsidiary’s

financial statements (24,285,641)
Ending balance 70,529,470,379
Net book value
Opening balance 214,561,642,609
Ending balance 208,228,353,926

Investment properties are buildings in the United States of America which were bought by SSI
International Company for leasing purpose. As at 30 September 2019, the cost of those assets
was recorded in USD and converted into VND in SSIIC financial statements using transfer
exchange rate of commercial bank where the Company maintains bank account. Difference
arising from the conversion is to be presented in the “Foreign exchange rate differences” item
in Owners' equity. The revenue from leasing of the properties for the accounting period ended
30 September 2019 was VND 6,583,212,460 .

CONSTRUCTION IN PROGRESS

Ending balance Opening balance

VND VIND

Software development 3,514,904,915 4,923,184,107
LONG-TERM PREPAID EXPENSES

Ending balance Opening balance

VIND VND

Long-term prepaid expenses 38,029,177,694 40,312,468,926

Long-term prepaid expenses mainly include cost of furniture, office equipment, repair and
exterior decoration of the Company. These expenses are amortized to the consolidated
income statement for the maximum period of 36 months.
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34 QUARTER OF 2019 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the three-month period then ended

17.

DEFERRED INCOME TAX ASSETS AND PAYABLES

Deferred corporate income tax assets and deferred corporate income tax payables arise due
to following temporary differences that are non-deductible in term of corporate income tax:

Deferred income tax asset

Temporary non-deductible taxable provision for
impairment of unlisted shares in the period
Temporary non-deductible taxable provision for
overdue receivables from disposal of financial
assets

Temporary non-deductible taxable provision for
impairment of loans

Unrealised revenue resulting from consolidated
financial statement

Temporary taxable expenses incurred

Total

Deferred income tax payable

Deferred income tax arising from the positive
revaluation of financial assets at FVTPL and
AFS and revaluation of outstanding covered
warrant payables

Deferred income tax payable from temporary
non-taxable income of subsidiaries

Total

48

Ending balance
VND

Opening balance
VND

29,689,741,615
6,658,770,921

9,193,461,645
5,201,401,740

1,008,600,000

29,689,741,615
6,135,183,665

9,193,461,645
5,820,133,662

50,743,375,921

51,848,120,587

87,376,392,281

(3,331,059,814)

80,779,526,130

(2,405,911,387)

84,045,332,467

78,373,614,743
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3 QUARTER OF 2019 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the three-month period then ended

18.

19.

PAYMENT FOR SETTLEMENT ASSISTANCE FUND

According to prevailing regulation of VSD, the Company must deposit an initial amount of
VND120 million at the Vietnam Securities Depaository and pay an addition of 0.01% of the total
amount of brokered securities in the previous year, but not over VND 2.5 billion per annum.,
The maximum contribution of each custody member to the Settlement Assistance Fund is
VND 20 billion for custody members who are the Company with trading securities and

brokerage activities.

Details of the payment for settlement assistance fund are as follows:

Initial payment
Addition
Accrued interest

Total

Ending balance
VND

Opening balance
VND

6.087,814,535
7,872,720,527
6,039,464,938

£,087,814,535
7,872,720,527
6,039,464,938

20,000,000,000

20,000,000,000

COLLATERALS AND PLEDGED ASSETS

As at the date of these consolidated financial statements, the following assets have been
used as collaterals for borrowings:

Assets

Short-term

- Financial assets at
FVTPL (par value)

- Term deposits and
certificates of deposits
with remaining maturity
under 1 year

Long-term

- Bonds with remaining
maturity of more than 1
year

- Certificates of deposit
with remaining
maturity over 1 year

- Investments in
associates (par value)

Total

Ending balance
VND

Opening balance
VND

Purposes

282,178,180,000

12,490,000,000,000

1,000,000,000,000

188,801,200,000

32,178,180,000

11,312,000,000,000

300,000,000,000
138,801,200,000

13,960,979,380,000

11,782,979,380,000
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SSI Securities Corporation BO5-CTCK/HN
34 QUARTER OF 2019 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the three-month period then ended

21 BOND ISSUANCE

Ending balance  Opening balance

VND VND
Short-term bond issuance - 255,000,000,000
SSIBONDO012017 - 255,000,000,000
Total - 255,000,000,000

SSIBONDQ12017 are ordinary bonds, which were issued in phase 1 in January 2017 under
Resolution No. 01/2017/NQ/HDQT dated 16 January 2017 with quantity of 600 bonds and par
value of VND 500 million per bond. These are unsecured bonds, with a 2 year-term. These
bonds were matured in January 2018.

22, CONVERTIBLE BONDS

Ending balance  Opening balance

VND VND
Par value of issued convertible bond 1,150,000,000,000 1,150,000,000,000
Equity component 113,779,095,785 113,779,095,785
Debt component at initial recognition (1) 1,036,220,904,215 1,036,220,904,215
Accumulated accruals of discounted interest
allocated to debt component
Beginning balance 32,099,487,319
Allocated during the period 27,974,161,523 32,099,487,319
Ending balance (2) 60,073,648,842 32,099,487,319
Debt component at the end of the period
=(1)+(2) 1,096,294,553,057 1,068,320,391,534

On 9 February 2018, the Company completed the issuance of convertible bonds with par
value of VND 1,150 billion, maturity of 3 years, and interest rate at 4% per annum and coupon
payment period of every 6 months on the last working day of the period in accordance with
Resolution No. 01/2018/NQ-DHDCD dated 12 January 2018 of the General Shareholders
Meeting. These bonds can be converted into ordinary shares of the Company until maturity
and the conversion right shall belong to bondholders. The number of bonds converted each
time shall be not less than 30% of the total value of bonds issued and the number of
conversions shall be no more than 03 times. At the time of conversion, the Company will issue
new shares to convert bonds and the charter capital will then be increased accordingly.

Accounting for equity component and debt component of convertible bonds are in accordance
with guidance in Circular 200/2014/TT-BTC. Discount rate used to determine the initial debt
component and the interest expense is 7.76% per annum. The difference between the interest
expense of bonds at the discount rate and nominal interest payable is periodically allocated
to the convertible bonds - debt component.

52



SSI Securities Corporation
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39 QUARTER OF 2019 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the three-month period then ended

23.

24,

25.

PAYABLES FOR SECURITIES TRADING ACTIVITIES

The ending balance is the value of covered warrant issued by the Company.

The Company is allowed to issue the covered warrants according to licences issued by
State Securities Commission. As at 30 September 2019, the number of covered warrants

issued by the Company are as folow:

Number of covered warrants allowed to issue
FPT/6M/SSI/C/EU/Cash-01
HPG/6M/SSI/C/EU/Cash-01
MWG/6M/SSI/C/EU/Cash-01

Number of outstanding covered warrants
FPT/BM/SSI/C/EU/Cash-01
HPG/BM/SSI/C/EU/Cash-01
MWG/6M/SSI/C/EU/Cash-01

SHORT-TERM PAYABLES TO SUPPLIERS

High Resolution Co., Ltd.

TTT Trading and Construction JSC

CMC System Integration Co., Ltd.

Hoang Long Co., Ltd.

Vietnam Technology Trading Co., Ltd.
VietGuys JSC

Payable for acquisitions of financial assets
Payable for covered warrant due upon maturity

Other payables
Total

TAXATION AND STATUTORY OBLIGATIONS

Value added tax

Corporate income tax

Personal income tax

Other taxes (foreign contractors withholding tax)

Total

53

Ending balance

(covered warrant)

Opening balance
(covered warrant)

5,000,000
2,000,000
2,000,000
1,000,000
3,691,760

939,850
1,924,740

827,170

Ending balance
VIND

Opening balance
VND

2,086,082,695

938,111,390
202,489,606
1,469,626,600
2,437,667,200
1,700,906,952

2,122,697,771
974,748,881
1,783,887,600
841,879,940
736,482,780
269,948,151

3,141,924 962

8,834,884,443

9,871,570,085

Ending balance
VND

Opening balance
VND

1,152,874,969
53,770,765,661
16,751,754,963
4,314,486,630

815,853,250
40,748,215,998
23,980,857,101

4,405,354,623

75,989,882,223

69,950,280,972
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39 QUARTER OF 2019 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the three-month period then ended

26.

27

SHORT-TERM ACCRUED EXPENSES

Accrued payable to Stock Exchange and
Vietnam Securities Depository

Interest payable for bonds issued by the
Company

Interest payable for convertible bonds issued by
the Company

Interest payable for borrowings

Accrued interest expenses on securities
brokerage contracts, and deposit management
contracts

Accrued services fee

Commission payable to counter parties
Accrued payable for one-half of 13th month
salary

Others

Total

OTHER SHORT-TERM PAYABLES

Deposits from customers under securities
purchase contracts (1)
Payables to customers from deposit
management contracts (2)
Dividend, bond coupon payables
Dividend payables to the Company’s
shareholders
Coupon payables for bonds issued by the
Company
Other payables

Total

Ending balance
VND

Opening balance
VND

9,886,603,276

7,666,666,666
18,731,018,715

1,092,137,774
453,000,000
5,036,948,569

6,449,167,206
4,139,242 400

10,258,172,942
20,969,732,878
19,038,888,887
50,361,178,367

4,130,279,305
1,015,000,000
5,656,129,033

2,462,640,636

53,454,784,606

113,892,022,048

Ending balance
VND

Opening balance
VIND

60,000,000,000

603,161,560,162
7,769,771,206

7,079,819,750

689,951,456
11,987,704,193

57,500,000,000

1,420,841,254,925

7,769,771,206
7,079,819,750

689,951,456
4,217,955,237

682,919,035,561

1,490,328,981,368

(1) Deposits from customers under securities purchase contracts represent cash deposits of
customers related to securities brokerage and securities purchase contracts. The Company
has commitment to use these deposits for purchasing securities as requested by customers.

(2) Payables to customers from deposit management contracts represent the cash of

customers which the Company manages in accordance with the contracts.
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39 QUARTER OF 2019 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the three-month period then ended

28. LONG-TERM UNREALISED REVENUE

Ending balance  Opening balance

VND VND
Disposal of an associate (BBC) 8,144,100,724 8,144,100,724
Disposal of an associate (SSC) 19,186,831,881 19,186,831,881
Disposal of an associate (LAF) 1,688,248,597 1,688,248,597
Disposal of an associate (VFG) 12,890,045,591 12,890,045 591
Disposal of other shares to associate 9,277,932,564 9,277,932,564
Total 51,187,159,357  51,187,159,357

Unrealised profit is recorded when the Company sells shares to an associate. The above
figures are presented in correspondence to the Company’s ownership rate in the associates
which purchased those shares.

29, OWNERS’ EQUITY

29.1  Undistributed profit

Ending balance  Opening balance

VND VND

Realized profit (Undistributed) 3,443,899,588,084 3,056,176,268,973

Unrealized profit (202,371,216,851) (261,070,344,571)
Unrealized profit and deferred tax on
revaluation of FVTPL financial assets, and
revaluation  of outstanding  covered

warrants payables (190,450,438,181) (261,318,404,420)
Unrealized profit on foreign exchange rate

differences (11,920,778,670) 248,059,849

Total 3,241,528,371,233 2,795,105,924,402
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SSI Securities Corporation

BO5-CTCK/HN

34 QUARTER OF 2019 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the three-month period then ended

29.3

Shares

Authorized shares

Issued shares

Shares issued and fully paid
- Ordinary shares

- Preference shares

Treasury shares

Treasury shares held by the Company
Ordinary shares
Preference shares

Treasury shares held by subsidiaries
Ordinary shares

- Preference shares

Outstanding shares
- Ordinary shares
- Preference shares

57

Ending balance

Opening balance

(shares) (shares)
510,063,684 510,063,684
510,063,684 510,063,684
510,063,684 510,063,684
510,063,684 510,063,684

(2,008,954) (893,377)
(2,008,954) (893,377)
(2,008,954) (893,377)
508,054,730 509,170,307
508,054,730 509,170,307
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SSI Securities Corporation B05-CTCK/HN

3¢ QUARTER OF 2019 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the three-month period then ended

39. CORPORATE INCOME TAX
39.1 Corporate income tax (“CIT”)

The tax returns filed by the Company are subject to examination by the tax authorities. As the
application of tax laws and regulations is susceptible to varying interpretations, the amounts
reported in the financial statements could change later upon final determination by the tax
authorities.

The current tax payable is based on taxable profit for the period. The taxable profit of the
Company differs from the profit as reported in the consolidated income statement because
it excludes items of income or expense that are taxable or deductible in other periods and
it further excludes items that are not taxable or deductible. The Company's liability for
current tax is calculated using tax rates that have been enacted by the reporting date. The
Company is subject to CIT rate of 20% over taxable income in accordance to Circular
78/2014/TT-BTC with validity from 02 August 2014.
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SSI Securities Corporation

B05-CTCK/HN

3 QUARTER OF 2019 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the three-month period then ended

The estimated current corporate income tax is represented in the table below:

Profit before tax
Adjustments to increase/(decrease) accounting profit:

Adjustments to increase accounting profit:

Provision for diminution in value of unlisted shares at
the end of the period

Provision for overdue receivables from disposal of
financial assets that has not been deducted at the end
of the period

Provision for impairment of investment awaiting for
payback at the end of the period

Reversal of provision for securities during the period
Loss from revaluation of FVTPL financial assets

Loss from revaluation of outstanding covered warrants
Provision for impairment of loans at the end of the
period

Non - deductibles expenses

Adjustment due to modifying expense allocation
method in 2016, 2017 and 2018

Difference in associates’ shares disposal between
separate and consolidated financial statements
Unrealized revenue arising from consolidated financial
statements

Adjustments to decrease accounting profit:

Income from tax exempted activities — dividends
Reversal of provision expenses for impairment of
unlisted shares at the beginning of the year

Provision for overdue receivables from disposal of
financial assets that has not been deducted at the
beginning of the year

Reversal of provision for impairment of investment
awaiting for payback at the beginning of the year
Provision for impairment of loans at the beginning of
the year

Provision for securities during the period

Gain from revaluation of FVTPL financial assets

Gain from revaluation of outstanding covered warrants
Taxable income of 2015 of the investment awaiting for
payback

Temporary taxable difference of the previous year
Decrease from adjustment in accordance with tax
finalization in 2018

Profit before tax from subsidiaries

Gain from investments in associates

Estimated current taxable income
Corporate income tax rate
Estimated CIT expenses

Estimated CIT expenses in subsidiaries

CIT payable at the beginning of the year

CIT adjustment in accordance with tax finalization
CIT adjustment of 2016, 2017 in accordance with
amended finalization in 2018

CIT paid in the period

CIT payable at the end of the period
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Nine-month period

ended 30 September

2019
VND

Nine-month period

ended 30 September

2018
VIND

842,558,908,456

148,448,708,075

45,467,685,731
125,721,996.476
13,944,299,933

33,293,854,606

(39,533,698,550)

(5,048,000,000)

(148,448,708,075)

(30,675,918,324)

(215,696,556,929)
(1,158,380,162)

(3,035,783,758)

(7,078,359,289)
(20,317,144,986)
(25,221,923,665)

1,354,784,500,153

7,200,000,000

186,285,836,274

314,275,334,256

35,829,270,508
1,600,387.355

5,785,972,347
30,777,387,782

4,786,004,799

(37,287,663,018)

(19,850,000,000)

(153,208,011,211)

(32,070,269,995)
(6,897,571,640)
(225,753,527,779)

(38,284,924,455)
(23,010,384,925)

(35,554,239,610)
(44,619,668,081)

713,220,979,539

1,324,788,432,459

20%

20%

142,644,195,908

264,957,686,492

5,300,553,213

8,020,930,554

40,748,215,998
1,053,225,465

(135,975,424,923)

84,299,155,217
1,596,872,630

(1,157,194 469)
(272,594,742,094)

53,770,765,661

85,122,708,330




SSI| Securities Corporation

BO5-CTCK/HN

3 QUARTER OF 2019 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the three-month period then ended

39.2

Deferred corporate income tax

Movement of deferred CIT during the period is as follows:

Nine-month Nine-month period

period ended 30
September 2019

Deferred income tax assets

Opening balance

(Decrease)/ Increase of non-deductible provision
for diminution in value of unlisted shares in the
period

Non- deductible provision expenses for
impairment of collateral assets of investment
awaiting for payback in the period

Temporary taxable from revenue difference in 2015
Temporary taxable from expense difference
Temporary taxable from unrealized revenue from
consolidated financial statement

Non- deductible provision expense for impairment
of loans in the period

Ending balance

Deferred income tax payables

Opening balance

Positive difference arising from revaluation of
FVTPL and AFS financial assets and revaluation
of outstanding covered warrant payables
Temporary non-taxable income from subsidiaries

Ending balance

72

VND

ended 30
September 2018
VND

51,848,120,587

(1,009,600,000)

(618,731,922)

523,587,256

76,547,370,505

(2,530,000,000)

6,615,565,013
(7,656,984,891)
(3,009,733,738)
957,200,960

751,800,103

50,743,375,921

71,675,217,951

78,373,614,743

6,596,866,151
(925,148,427)

191,039,934,153

(67,583,879,655)
(1,237,142,223)

84,045,332,467

122,218,912,275

1y
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SSI Securities Corporation

BO5-CTCK/HN

34 QUARTER OF 2019 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the three-month period then ended

40.

Deferred tax (income)/expense are recorded in the consolidated income statement for the
nine-month period ended 30 September 2019 and 30 September 2018 as follows:

Deferred tax (income)/expense

Deferred CIT arising from non-deductible
provision for diminution in value of unlisted shares
Deferred CIT arising from provision for
impairment of collateral assets of investment
awaiting for payback

Deferred CIT arising from temporary taxable
expenses of which tax has been paid in previous
year

Deferred CIT arising from provision for
impairment of loans

Deferred CIT arising from temporary non-taxable
income of subsidiaries

Deferred CIT from unrealized revenue from
consolidated financial statement

Deferred CIT from revenue for investment
awaiting for payback calculated tax in 2015
Deferred CIT relating to positive difference arising

from revaluation of financial assets at FVTPL and

revaluation of outstanding covered warrant
payables

Deferred tax (income)/expense

Nine-month
period ended 30
September 2019

VND

Nine-month period
ended 30
September 2018
VIND

1,009,600,000

618,731,822
(5623,687,256)

(925,148,427)

6,320,674,443

2 530,000,000
(6,615,565,013)

3,009,733,738
(751,800,103)
(1,237,142,223)
(957,200,960)

7,656,984,891

(17,201,781,050)

6,500,270,682

(13,566,770,719)

ACCUMULATED OTHER COMPREHENSIVE INCOME
Changes in owners’
Movement during  equity recorded in
Opening balance the period  income statement  Ending balance
Item VND VND VND VND
Gain/(loss)
from
revaluation of
AFS financial
assets 277,801,019,026 32,408,914,372 (29,864,299,204) 280,345,634,194
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SSI Securities Corporation B05-CTCK/HN

3 QUARTER OF 2019 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the three-month period then ended

41. ADDITIONAL INFORMATION FOR CONSOLIDATED STATEMENT OF CHANGES IN OWNERS’
EQUITY

Incomes and expenses, gains or losses which are recorded directly to owners’ equity:

Nine-month period Nine-month period

ended 30 ended 30
September 2019  September 2018
VND VIND
Income recorded directly to owners’ equity 2,544 615,168
- Gain from revaluation and reclassification for
selling purpose of AFS financial assets 2,544,615,168
Expense recorded directly to owners’ equity (19,938,304,527) (227,689,400,643)
- Loss from revaluation of AFS financial assets
and reclassification for selling purpose (207,864,887,164)
- Loss arising from associates’ changes of
outstanding shares (235,358,902) (6,321,512,555)
- Other expenses recorded directly to owner’s
equity - (12,000,000)
- Loss arising from associates’ changes of
investment portion in its subsidiaries (19,647,099,503) (13,491,000,924)
- Other expenses (55,846,122)
Total (17,393,689,359) (227,689,400,643)
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SSI Securities Corporation BO5-CTCK/HN

3@ QUARTER OF 2019 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the three-month period then ended

42, OTHER INFORMATION
42.1 Transactions with related parties

List of related parties and relationships with the Company is as follows:

Related parties Relationships

NDH Investment Co., Ltd. and its SSlI's Chairman cum CEOQO is the owner and
subsidiaries chairman of NDH Investment Co., Ltd.

Daiwa Securities Group Inc. and its Strategic shareholder holding over 10% voting
subsidiaries capital of SSI

The PAN Group JSC and its Chairman of SSl is also the Chairman of the PAN
subsidiaries Group, Associate company

Saigon Dan Linh Real Estate Co., Ltd. Member of the Board of Directors cum Deputy
CEOQ of SSl is also the Chairman of Saigon Dan
Linh Real Estate Co., Ltd.

Nguyen Saigon Co., Ltd. The Chairman of Nguyen Saigon Co., Ltd. is the
brother of SSI's Chairman
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SSI Securities Corporation BO5-CTCK/HN

3™ QUARTER OF 2019 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2019 and for the three-month period then ended

43.

44,

KEY OPERATIONAL FACTORS WHICH IMPACTED THE CONSOLIDATED FINANCIAL
STATEMENTS

The Company's consolidated profit after tax in 3™ Quarter of 2019 was VND 268,932,043,015
which made a decrease of 29% (equivalent to VND 108,991,078,101) in comparison with that
in the 3" Quarter of 2018, mainly owing to the following reasons:

Due to the volume trading reduction of the stock market, securities brokerage revenue
decreased by 33%, equivalent to VND 74,466,126,541, while securities brokerage
expense also decreased by VND 22,067,038,644.

Gain from financial advisory activities decreased by 67%, equivalent to VND
56,461,154,603, while financial advisory expenses also decreased by VND
9,252,802,736.

EVENT AFTER THE REPORTING DATE

Decision of the Board of Directors No. 50/2019/QD-CTHDQT dated 20" September 2019
deciding the date to finalize the list of shareholders to receive dividends of 2018, is 7t October
2019, the payment date is 24 October 2019, the payment amount is VND 1,000/share.

Resolution of the Board of Directors No. 04/2019/NQ-HDQT dated 25" October 2019 on
collecting shareholders' opinions agreed on issuing shares to pay dividends at the rate of 16%
and increasing the charter capital to VND 6,009 billion, additional issued shares will be listed.

Aside from above events, there has been no matter or circumstance that has arisen since the
reporting date that has affected or may significantly affect the operations of the Company, the
3" Quarter of 2019 consolidated results of its operations which. is=egerired to be adjusted or

/ CONG TY \
cO PHAN

/
Ms. Nguyen Thi Hai Anh Ms. Hoang Thi Minh Thuy Mr. Nguyen Hong Nam
Prepared by Chief Accountant Deputy Chief Executive
Officer

Ho Chi Minh City, Vietnam

30 October 2019
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