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Gidy phép hoat dong Iwu ky s6 510/QP-DKHDLK do Uy ban chirng khoan nha nwéc cp ngay
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Uy ban Chitng khoan Nha nwéc cdp Gidy chirng nhan chao ban chirng quyén chi ¢é nghia 1a hd so ding ky chao ban
chirng quyén ciia td chirc phat hanh da dap (ng di didu kién, thi tuc theo quy dinh ciia phap luat lién quan, khong hamy
bao dam vé ndi dung cua Ban cdo bach, khong ham y viéc diu tw vao chirng quyén dwge bio dam hay dwee thanh toan
diy du ciing nhw muyc tiéu, chién lwgc ddu tw, phwong an kinh doanh ctia td chirc phat hanh.

Nha dau tw dwgre khuyén nghj nén doc ky va hiéu cic ndi dung quy dinh & Ban cio bach, djc biét Ia phin canh bio riiro &
trang 056-07 trong Ban cao bach nay va chi y dén cac khoan phi, 18 phi, thué khi giao dich chitng quyén c6 dam bio.

Gia giao dich chirng quyén c6 thé thay déi tiry vao tinh hinh thj trweérng, nha diu tw ¢6 thé chju thiét hai vé sé vén diu tw va
c6 thé mat toan bg vén dau tw.

Cac thong tin vé két qua hoat dong cuia td chirc phat hanh va cac chirng quyén phat hanh trwée diy (néu c6) chi mang tinh
chat tham khao va khdng ¢6 v nghia 1a viéc diu tw sé sinh 1&i cho nha du tw.
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Loai chirng quyén: chirng quyén mua

Kiéu thyc hién: chau Au

Phuong thirc thire hién chirng quyén: thanh todn tién

Théi han: 5 thang :

Ngay phat hanh dy kién: trong thang 11 ndm 2020

Ngay giao dich cubi cung dw kién: trong thang 04 ndm 2021

Ngay d&o han dy kién: trong thang 04 nam 2021

Ty I& chuyén ddi: 1:1 (01 chirng quyén dbi 01 cb phiéu)

Gia thyc hién du kién: trong khoang gia tir 9.000 (chin nghin) ddng/cd phan dén 29.000 (hai

muoi chin nghin) déng/cd phan

% Gia tri tai san bao ddm thanh toan du kién: 50% gi4 tri chirng quyén dwoc phép chao ban

< Gia chao ban dy kién: trong khodng gia tir 1.000 (mét nghin) déng/chirng quyén dén 6.500 (sau
nghin nam trdm) déng/chrng quyén

< Tdng sb lwgng chao ban: 7.000.000 (bay triéu) chirng quyén

% Tbng gia trj chao ban dy kién: tir 7.000.000.000 (bay ty) ddng dén 45.500.000.000 (bdn muoi

1am ty n&m tram triéu) déng
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NOI DUNG BAN CAO BACH

CAC NHAN TO RUI RO

Nha d4u tw can doc ban cdo bach nay va cac tai liéu kém theo dé& ndm virng céc néi dung cla .

chitng quyén c6 dam bdo, cac rdi ro di kém vé&i viéc dau tw vao chirng quyén c6 dam bao, déng
théi danh gia sy phi hep cltia khodn dau tw vao san phdm chirng quyén c6 dam bao v&i myc tiéu
dau tu va tinh hinh tai chinh ca minh. Nha dau tw dwoc khuyén nghj tham khédo céac chuyén vién
tw van tai chinh, méi gi¢i chirng khoan hodc chuyén vién phan tich d& ndm virng vé cach thirc dau
tw vao san pham chirng quyén.

Chirng quyén Ia san phdm cu tric phai sinh, c6 tinh chat phirc tap va khdng phi hop véi cac nha
dau tw thiéu kinh nghiém. Ching t6i khéng khuyén khich nha d4u tw tham gia dau tu khi chua hiéu
ré sa&n phdm va chuwra sdn sang chép nhan cac rii ro dau tw dwoc trinh bay duéi day.

Chung t6i khong cam két thie hién didu tra, nghién ctu lién quan téi td chirc phat hanh chirng
khoan co s&. Ngudi s& hiru chirng quyén cé dam bdo khéng nén hidu sy phat hanh chirng quyén
c6 dam bao nhw mét khuyén nghj cGia ching t8i lién quan t&i chirng khoan co s&. Ngoai ra, ngudi
s& hiru nén lwu y rng cac cong ty hodc td chirc co chirng khoan co s& hodic cac tb chirc lién quan
khac khéng tham gia vao soan thdo Ban céo bach nay.

1. Rui ro lién quan dén té chirc phat hanh chirng quyén

- Ruiro tir giao dich clia td chirc phat hanh: T chirc phat hanh luén cé thé mua lai chirng
quyén trén thj tredng va céc chirng quyén c6 dam bao nay c6 thé dwoc ndm gitr hosc bj
htly hodc ban lai. T chirc phat hanh cé thé thyc hién cac giao dich dé& phong ngtra i ro
va giao dich nay c6 thé anh huwdng dén gid chirng khoan co s&, qua d6 gian tiép anh
hwéng dén gia chirng quyén.

- Riro thanh todn: Nha dau tw can Iwu ¥ réng trong qué trinh phat hanh chirng quyén, mic
dii nhitng tiéu chuén khét khe vé kha nang thanh toan phai ludn dwgc chdp hanh bdi t&
chire phat hanh, ludn ton tai rdi ro t3 chirc phat hanh bj mét thanh toan va khéng thé thuc
hién quyén cho nha dau tw. Trong tredng hop td chirc phat hanh mét kha naing thanh toan
hodc khdng du tai san dé thanh toan thuc hién chirng quyén, viéc gidi quyét quyén Igi cho
nguwdi s& hiru chirng quyén duwoc thuc hién theo quy dinh phap luat lién quan.

- Rui ro chirng quyén bj hliy niém yét: Trong trweng hop td chirc phat hanh bi dinh chi,
tam ngirng hoat dong, hop nhat, sap nhap, gidi thé, pha san hodc bi thu hdi Gidy phép
thanh lap va hoat déng, chirng quyén sé bj hdy niém yét. Do d6 tén tai rii ro chirng
quyén bi hly truedc ngay dao han.

- Rdiro tir viéc thwe hién sy ty chil cda td chire phat hanh: Ngudi s& hiru chirng quyén cé
dam bao nén Iwu y rdng ching t6i cd quyén ty chl trong cac hoat déng kinh doanh phu
hop véi diéu khodn trong Ban c&o bach nay va cé thé anh hudng dén gia chirng quyén.
Trong cac sy kién bj mua lai hodc thay dbi cdu trc doanh nghiép lién quan t&i quyén loi
clia ngudi s& hiru chirng quyén, chung t6i c6 quyén lya chon cac hoat dong lién quan téi
chi*ng quyén ma chung t8i cho réing phii hgp. TS chirc phat hanh cam két sé dwa ra cac
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2. Ruiro lién quan dén san phdm chirng quyén

quyét dinh mang tinh cin trong. Néu céc bén lién quan dén cac ngha vu vai td chirp phat
hanh khéng thé d3m bao dwoc cac nghfa vy cla minh thi diéu nay c6 thé anh hwdrg dén
két qua hoat déng lién quan t&i chirng quyén.

RUi ro do mau thuan quyén lgi: t& chirc phét hanh tham gia vao nhiéu hoat dong khéc
nhau ¢6 thé gay ra mau thuiin quyén lgi véi ngudi s& hiru chirng quyén. Té chire phat
hanh lun c6 thé phat hanh va niém yét cac chirng quyén khac c6 kha naing &nh hudng
dén gia chirng quyén c6 dam bao. 1

RUi ro dAu tw chung: ngwdi s& hiru nén cb kién thirc vé phuirong phap dinh gia cla ¢hirng
quyn va chi nén giao dich sau khi da xem xét c&n trong. Chirng quyén Ia san pham ph
hop véi nha dAu twr hidu rd v& céc rli ro va cac co ché gia lién quan. Mot khodn dau tu
vao chirng quyén khong twong duong véi mét khodn dau tw vao tai san co sé. Méc du
loi nhuan clia mét khodn dAu t vao chirng quyén lién quan mat thiét toi thay déi trong
gia clia tai s3n co s&, sy thay ddi gia cla ching quyén ddi véi sy thay dbi gia tai gan co
s& co thé khéng trrong dwong. Hé sé don by cao ciia chirng quyén c6 nghia réng Pgu-di
s& htru sé co rili ro dAu tw cao hon so véi dAu tw clng gid trj vao tai san co sé. |

RUi ro do thdi gian d&o han cla chirng quyén: do chi*ng quyén c6 th&i gian déo hgn nén
gi4 clia chirng quyén c6 thé bj gidm khi dén gan ngay d4o han, va mirc gidm gia ndy (c6 thé
s& kha 1on. Néu nha diu tw ndm gitr chirng quyén dén ngay dao han va gia thanh togn nhé
hon hodc biing gi4 thyc hién quyén, thi gia clia chirng quyén sé bang khéng, khi
dAu tw s& chiu mot khoan 15 bing dung s tién da bd ra @& mua chirng quyén. Vi vay| truéc
khi quyét dinh dAu tw vao chizng quyén, nha d4u tw cAn nghién ciru k§ xu thé bién dding gia
clia chirng khodn co s& trong khoang thoi gian con higu lwc cla chirng quyén.

Rui ro v& gi&: rdi ro vé gia 12 rli ro do sw thay di gia clia chirng quyén. Su thay oi gia
clia chirng quyén phy thudc vao nhidu yéu té nhuw gia clia chirng khoan co s&, mirc 46
bién do gia chirng khoan co s&, thai gian con hiéu Iyc cla chirng quyén, 1ai sudt, £b tirc
ciia chirng khoan co' sd... trong d6, yéu té quan trong nhét chinh 1a gia cda chirng khoan
co s&. Ngoai ra, gia clia chirng quyén con phu thudc vao yéu té cung céu clia thi frwdng
vé& chirng quy@n. Mac du t8 chirc phat hanh thwéng phat hanh khéi lugng ching quyén
theo khéi lwong d4 dng ky véi Uy ban Chirng khoan Nha nuéc, tuy nhién, t chiic phat
hanh van c6 thé tang khéi lwgng cung (rng chirng quyén théng qua phuwong thie phat
hanh bd sung, mién Ia han mirc phat hanh chirng quyén d6 chwa vwrot qua han mijc phat
hanh téi da theo quy dinh ctia Uy ban Chirng khoan Nha nwéc. Viéc phét hanh thgm nay
c6 thé anh hwdng dén gia clia chirng quyén.

RUi ro tir tinh don by: d4u tu vao chirng quyén cé dam bao chi lién quan dén sy thay ddi
gia clia chtrng khoan co s& chi khdng phai dau tw trre tiép vao chirng khoan co s&| do d6
nha dAu tu dwoc hudng loi tiv tinh chét don by cla chirng quyén khi c6 thé nhan dwoc
toan bo su thay ddi gid cia ching khoan co s& trong khi chi phai bd ra mot phdn chur
khong phai toan bd gia clia chirng khoén co' s&. Ngoai ra, ty & thay ddi gia cla chirng
quy&n trén thi tredng c6 thé 1én hon ty 1€ thay ddi gia clia chirng khoan co s, vi vdy, nha
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dAu tw c6 thé 161 nhidu hon hoc 18 nhidu hon so voi viéc dau tw tryc tiép vao chirng khoan
Co' sO.

Rdi ro thanh khodn: |4 rii ro xdy ra khi nha dau tw khéng thé ban chirng quyén & muc gia
mong mudn do thj trivérng thiéu thanh khodn dbi véi chirng quyén. Thanh khoan clia chirng
quyén phy thudc vao cung cau thj trwdng va hiéu qua hoat dong cla tb chirc tao 14p thi
trwng. M&c du td chirc phat hanh cam két sé thire hién cac cong tac tao 1ap thi trudng va
cung cép thanh khodn cho thij trwdng chieng quyén, t& chirc phat hanh khong cam két thi
treérng giao dich clia chirng quyén sé séi dong.

Nha dau tw s& hivu chirng quyén c6 dam bao khong c6 quyén loi twong te ¢d dong sé hiru
chirng khoan co' s& bao gdbm nhung khéng gidi han quyén tham dy Dai hoi ddng cb dong,
nhan cb tirc, quyén mua cd phiéu phat hanh thém, hosic cac quyén khac phat sinh tr
chirng khoan co s0.

ro lién quan dén chirng khoan co s&

Mot sb su kién xay ra (bao gdm va khéng gié¢i han phat hanh cd phiéu thudng hodc phan
phéi tién b&i Céng ty, chia nhd hosic hop nhat chirng khoan co s& hodc sir kién tai cAu truc
anh hwdng téi Céng ty) co thé dan dén viéc chung t6i phai diéu chinh cac diéu khoan cla
chirng quyén. Tuy nhién, chung t8i khong c6 nghta vy phai diéu chinh cac didu khoan va
diéu kién clia chirng quyén cho moi sy kién lién quan t&i chirng khodn co s&. Bét ky sy
diéu chinh ho#c cac quyét dinh khong didu chinh déu sé c6 tac dong t&i gia tri clia chirng
quyén. Viéc diéu chinh chirng quyén sé duwoc thyc hién theo quy dinh phap luat. Ngoai ra,
mot s6 su kién xay ra (bao gém chirng khoén co s& bi hily niém yét hosc tam nglrng giao
dich) dan dén viéc chirng quyén bj hly niém yét hoac tam ngirng giao dich theo quy dinh
cla phap luat,

4. Cac ruiro khac

Rui ro kinh té: sy phat trién clia thj trueng chirng khoan Viét Nam phu thudc vao rat nhidu
yéu t6 trong d6 c6 lién quan chit ché t&i sy phat trién kinh t& Viet Nam. N&n kinh té Viét
Nam phat trién sé& 1a dong Iwc khuyén khich cac doanh nghiép trong nuéc md réng san
xuét, tim kiém co hdi lam an ddng thei thu hat nhidqu ngudn vén dau tw nwéc ngoai. Didu
nay sé mang lai phan &ng tich cwc d6i v&i sy phat trién cla thj trweng chirng khoan Viét
Nam. Nguoc lai, khi nén kinh té cham phat trién sé c6 anh hwdng tiéu cyc véi tée G phat
trién cla cac doanh nghiép va gian tiép anh hwdng dén si phat trién cla thj trwdmg chirng
khoan, trong 6 co sy phat trién clia chirng quyén.

Rui ro chinh tri: 1 rdi ro do nhirng bién dong cla sy kién chinh tr, nhirng thay ddi trong luat
I&, chinh sach cla chinh phd lam anh huéng dén lgi ich cGa nha dau tw.

RUi ro luat phap: xay khi t6 chirc phat hanh ching quyén va/ hodc td chirc phat hanh
chirng khoan co s& trong qua trinh chap hanh phap luat do thay ddi quy dinh, khong tuan
thl dang quy dinh hoac khi phat sinh tranh chép, kién céo,.. tir cac bén lién quan trong qua
trinh hoat ddng hang ngay dan dén viéc bién dong x4u vé gia chirng quyén.
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- RUiro v& thué: khi n&m gitr chirng quyén qua ngdy dao han va thye hién quyén thi thué thu
nh&p c4 nhan ma nha dAu tw phai chiu sé cao hon so vGi thué thu nhap c& nhan ma nha
d3u tw dong khi giao dich ban chirng quyén triéc ngdly dao han theo cong vin 1468/BTC-
CST (xem chi tiét tai muc VI.8). :

.  NHO’NG NGU'OI CHIU TRACH NHIEM CHINH BOI V&I NOI DUNG BAN CAO
BACH

1. Té chivc phat hanh — Cong ty Cé phan Chirng khoan SSI
Ong: Nguyé&n Duy Hung Chure vu: Cha tich Hoi ddng quan tri
Ba: Nguyén Thj Thanh Ha Churc vy: Giam dbc Tai chinh

Ba: Hoang ThjMinh Thiy Chtrc vy: Ké toan truedng
Ong: Ngbé Van Piém Chtre vy: Trudng Uy ban kiém toan

Chung t6i d3m bao rdng cac théng tin va sb lieu trong Ban cdo bach nay la chinh xac, trung thyc
va cam két chiu trach nhiém v& tinh trung thire, chinh xac cla nhirng théng tin va sé liéu ndy phi
hop v&i thuc t& ma chiing toi duoc biét, hodc a4 diéu tra, thu thap mét cach hop ly.

Chung t6i c6 thé cap nhat hosic sira ddi Bén céo bach nay trong qua trinh phat hanh chirng quyén
@& @am bao ding cac quy dinh dwoc ban hanh. B4t ky sw cap nhat bd sung nao sé dugc cpng bd
théng tin tai S& Giao dich Chirng khoan.

2. T chirc bao lanh phat hanh, Té chirc tw van: Khéng

l. CAC KHAI NIEM/ THUAT NG/ VIET TAT

Chirng quyén c6 bao dam la hop ddng gitba nha dau tw va tb chire phat hanh chirng quyén dugc
dinh nghta theo khoan 1 Diéu 1 Nghj dinh sb 60/2015/ND-CP ngay 26/06/2015 ctia Chinh phi stra
ddi, bd sung mot sé didu cia Nghj dinh sé 58/2012/ND-CP ngay 20/07/2012 ctia Chinh pht quy
dinh chi tiét va hwéng dan thi hanh mot sé diéu cla Luat Chirng khoan va Luét sira ddi, bb sung
moét s didu clia Luat Chirng khoan (sau day goi tit 1a Nghij dinh s6 60/2015/ND-CP).

Chitng khoén co s& 1a chiing khoan duwoc st dung lam tai sén co s& cla chirng quyén.
T chirc phat hanh chirng khoéan co s& la td chirc phat hanh chirng khoan Iam tai san|co s&
clia chirng quyén.

T4 chivc phat hanh chirng quyén (sau day goi tit Ia t& chirc phat hanh / TCPH) la cong y phat
hanh chtrng quyén. Trong ban céo bach nay, T chirc phat hanh la Céng ty Cé phan Chirngjkhoan

SSI (SSI)
Ngan hang lwu ky 1a ngan hang thire hién viéc lwu ky, giam sat tai san do td chire phA hanh
chirng quy&n ky quy d& bdo dam thanh todn cho cac chirng quyén da phat hanh va khong phai fa
ngwdi cé lién quan cla tb chire phat hanh theo quy dinh clia phap luét chirng khoan.
Ngwéi s& hibu chirng quyén 13 nha dAu tw s& httu chirng quyén, dong thoi la chli no c6 bdo Gam
mét phan clia td chirc phat hanh va khong phai 1a tb chire phat hanh ching quyén.
WWW.SSIL.COM.VN 6
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Chirng quyén kiéu chau Au la chirng quyén ma ngudi s& hiru chirng quyén chi dugc thyc hign
quyén tai ngay dao han.

Gia thwe hién 1a mtrc gia ma nguwdi s hivu chirng quyén cd quyén mua chirng khoan co s& cho
td chirc phat hanh, hodc dwoc td chirc phat hanh ding dé xac dinh khoan thanh toan cho nguwdi s&
htru chirng quyén.

Ty 1& chuyén ddi cho biét sé lwong chirng quyén can c6 dé quy ddi thanh mét don vj chirng
khodan co s0.

Ngay d4o han I3 ngay cudi cing ma ngudi s& hivu chirng quyén duoc thwe hién chirng quyén.

Chirng quyén dang lwu hanh 1a chirng quyén chwa ddo han va dang dwoc ndm gitr bdi ngudi s&
hiru chirng quyén.

Chirng quyén chwa lwu hanh 1a chirng quyén da phat hanh nhung chwa dwoc s& hiru bdi nha
dau tw. Chirng quyén chwa lwu hanh dwoc lwu ky trén tai khoan cda td chire phat hanh.

Chirng quyén c6 lai (ITM) I3 chirng quyén mua c6 gia thuc hién thdp hon gia cia chizng khoan
co s0. :

Chirng quyén 16 (OTM) la chirng quy&n mua c6 gia thirc hién cao hon gia ciia chirng khoan co
s0.

Chirng quyén hoa vén (ATM) la chirng quyén mua c6 gia thwc hién bing gia cia chirng khoan
co so

Vi thé mé chirng quyén clia tb chirc phat hanh bao gdm tit ca cac chirng quyén dang lwu hanh
chwa duwegc thire hién.

Vi thé phong ngira rui ro ly thuyét 1a vi thé dwoc tinh todn can ci trén phwong an phong nglra
rdi ro da dugc td chirc phat hanh néu trong Ban céo bach.

Vi thé phong ngira rui ro thwe té 1a vi thé dwoc tinh toan can ct trén vi thé the té c6 trong tai
khodn phdng ngtra rii ro clia td chirc phat hanh.

Delta la gia tri thay ddi cla gia chirng quyén trng véi mot thay ddi rat nhé trong gia chirng khoan
co s0. '

Coéng thirc:

Mic a6 thay ddi gid chivng quyén
Mic 46 thay d6i gid chirng khoin co 59

Delta =
Gia thanh toan chirng quyén khi thwe hién quyén la binh quan gia dong cilra clia chirng khoan
co s& trong nam (05) ngay giao dich lién trwdc ngay d4o han, khéng bao gém ngay d4o han.
BCTC: Bao cao tai chinh
HNX: S& Giao dich chirng khoan Ha Noi
HSX: S& Giao dich Chirng khoan TP.H& Chi Minh
NHNN: Ngan hang nha nwéc

)

n\\

w W
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UBCK: Uy ban Chirng khoan Nha nuéc
VSD: Trung Tam Luwu Ky Chirng Khoan Viét Nam
SSI hoic Cong ty: Cong ty C& phan Chirng khoan SSI

IV. COHOIPAU TV
1. Tdng quan v& nén kinh té Viét Nam 10 thang ddu nam 2020

Trwéc tinh hinh dich Covid-19 dugc kiém soét tét, cac Iinh vire clia nén kinh té dang bufrc vao
trang thai hoat déng trong diéu kién binh thiérng méi, san xuét cong nghiép thang 10/2020 tiép tuc
kh&i s&c, dac biét 1a nganh ché bién, ché tao v&i mirc tang 8,3% so v&i cling ky nam truéc.

Tinh hinh d3ng ky doanh nghiép thang 10/2020 khdi séc so voi thang treéc. S6 doanh |nghiép
dzng ky thanh lap méi trong thang 10/2020 tang 18,4% so véi thang 9/2020, sb doanh nghidp quay
tr& lai hoat ddng ting 10,4%. Tinh chung 10 thang ndm 2020, ca& nwéc ¢o gan 111,2 nghin|doanh
nghiép thanh Iap mé&i, gidm 2,9% so v6i cung ky nam truedc, quy mo vén dang ky binh unn mét
doanh nghiép thanh lap méi dat 14,3 ty ddng, ting 14,4%.

Cac B6, nganh va dia phwong dang nd lwc tap trung thyc hién nhirng gidi phap day nhapnh gidi
ngan vén du tw céng, tuy nhién tinh hinh mua b&o & mién Trung trong thang Mudi d& ggy anh
hudng dén tién d6 thyc hién cac dy an, cong trinh. Vén ddu t thirc hién tir ngudn ngan sagh Nha
nwéc thang Mudi wéc tinh dat 10,25% so véi ké hoach ndm 2020, tang khong dang ké so vy mirc
10,15% ciia thang Chin. So vé&i ciing ky nam truée, téc d tang vén dau tw thic hién tir|ngudn
ngan sach Nha nwéc thang Mudi va 10 thang nam nay tiép tuc dat mirc cao nhét trong giai doan
2016-2020.

Mac du dich Covid-19 ngay cang di&n bién phirc tap trén thé giéi nhirng hoat déng xuat, nh3p khau
hang hoéa ctia Viét Nam van gitr dwgc mirc tang dwong. Trong thang 10/2020, thwong mai trong
nwéc tiép tuc xu huéng tang véi tdng mirc ban 1& hang héa va doanh thu dich vy tiéu duryg téng
2,4% so v&i thang trwérc va ting 6,1% so véi clng ky ndm trwdc; vén tai ting 2,9% vé lrong hanh
khach van chuy&n va 3,7% vé lveng hang héa véan chuyén; khach quéc té dén nuwoc ta tang 7,6%
s0 Vv6i thang triréc nhirng van gidm 99,1% so v6i cung ky nam truéc do Viét Nam chua mé pira du
lich quéc t&. Chi sb gia tiéu dung thang 10/2020 ciing mirc ting 0,09% so véi thang truéc v so Voi
thang 12 nam trwéc — déu 1a mirc thAp nhét trong giai doan 2016-2020, chi yéu do gia dich yu gido
duc duoc didu chinh tang theo 10 trinh nhdm tiém can véi gia thi trwdng va anh hwéng ¢
bao, 1 Iyt tai cac tinh mién Trung. Chi sb gia tiéu dung binh quan 10 thang n&m 2020 ting
so véi cung ky nam trwéece.

(Ngudn: Téng cuc thdng ké)
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Dién bién VNIndex trong thang 9
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910
900
890
880

2. Thij trwérng tai chinh Viét Nam va co héi dau tw
Tiép tuc dién bién tich cuc, céc chi s6 gan nhw 18y lai mirc ting trudng tir ddu ndm

TTCK Viét Nam déng clra phién cubi thang 9 tai 905,21 diém cla chi s6 VNIndex, tiép tyc ting
23,56 diém (+2,67%) so voi thoi diém cudi thang 8. Chi s6 giding co va Iui vé dwéi mée tam ly 900
diém trong 2 tudn giao dich d4u tién cla thang. Méc 900 diém dwoc chinh phyc lai tir ngay 18/9 va
da tang dwoc ddy manh sau dé gitip chi s6 ghi nhan thang tang diém th(r 2 lién tiép. Tinh tir dau
nam, chi s& VNIndex va VN30 con gidm -4,3% va -0,9%, trong khi chi s6 VNMidcap va VNSmallcap
da lay lai mtre ting trwdng dwong twong ¢ng 9,8% va 10,5%.

Céc nhan tb tac dong tich cyc trong thang 8 tiép tuc duy tri trong thang 9 gitp thj trudng can béng
dwoc trede cung chét 1&i, bao gdm (i) moi trueng 1ai suét thap (i) mot 1an nira Viét Nam van kiém
soat rat hiéu qua dich Covid v&i quy mé va téc do lay lan phirc tap hon so véi dot dau ndm va (iii)
EVFTA hiéu Iyc tir ngay 01/8 cling la cot méc rat quan trong gitp ciing ¢ niém tin NBT trén TTCK
xuyén sudt quy 3.

= Tir ddu nam w Thang 9

Ting trwéng céc chi s6 trong thang 9 va tir diu nam

‘, . ' :10.5%-.

.' ' ' 9.8%
vNMD .

870

: ]
VN30 i
860 et i - e — R ;
S & S S S S : | |
n}\.@ @{\9 \Q\,@ .$® {19 %\.9 @(@ VNIndex i J 5
F & & & & W | - ! *
-10.0% -5.0% 0.0% 5.0% 10.0% 15.0%

Nguén: SSI Research

Héu hét cadc nhém nganh déu ting diém

Hau hét cac nhém nganh déu tang diém. Dan diu 1 nhém Vat liéu (+8,4%), nhoém Tiéu dung
khong thiét yéu (+8,2%), nhém Tai chinh (+6,1%) va nhdm Tiéu dung thiét yéu (+5,6%). Nhom Tién
ich 1a nhém duy nhét gidm nhe -0,2%. Xét vé& cb phiéu, nhém tac déng tich cyc nhat dén VNIndex
trong thang bao gém VNM, BCM, HPG, VIC, BHN, MWG, STB, TCB, GVR, MBB...Cau chuyén vé
sy hdi phyc tiéu diing sau Covid-19 va két qua kinh doanh quy 3 Ia cac diém nhén chinh thu hat sy
quan tam clia nha dau tw
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Mirc ting theo nhém nganh Céc cd phiéu tac dong tich cwe nh* lén VN-
Index
Ytb — 1.0% 60 1 = Index + % +/- [ 45%
Cong nght thdng tin —1.4% 50 1 & [ 0%
Nanglugng —12% % - 35%
Tign ich -0.2% 1 40 1 & - 30%
Vatlitu E————— 8. 4% 3.0 | L . - 25%
Congnghigp —— 4.0% TlE L 20%
Hangtigu ding khong thilt yéu 8.2% 2.0 | E s - 15%
Hangtitu ding thidt yéu ——— 5.6% ¥ & B WOm om o || 10%
BAt dong san —13% 1'°‘§ EA £ % 9 % ¥ % §-5%
Tai chinh ——— 1% 0.0 2 ﬁ_,—»‘ 4 NEC NS SN E_,__ LB 1 gy
VN-index — 2 .67% VNM BCM HPG VIC BHN MWG STB TCB GVR|MBB
Nguén: SSI Research
Thanh khoan thj tredng lén mire cao
Mai tredrng 151 suét thap tiép tuc khuyén khich dong tién tim dén TTCK. GTGD trung binh [ ngay
cho ca 3 san ghi nhan 8.000 ty déng trong thang 9, ting 23,1% so véi thang 8 va téing 68/6% so
v6i cling ky nam 2019. Tinh chung 9 thadng, GTGD binh quén ngay dat 6.081 ty ddng clirlg nghi
nhan tang tredng tich cwe 27% so vai cung ky.
Khéi ngoai mua rong tré lai qua kénh thda thuén
Cac NDTNN van trong xu hwéng ban ra véi nhirng phién ban rong lién tiép, tuy nhién tinh|chung
@3 mua rong tr& lai trong thang 9 v&i gia tri 1.174 ty ddng sau 2 thang ban rong lién tiép tryoc d6
nhé& giao dich mua thda thuan dét bién & VHM vao ngay 09/10.
Dong thai ban rong clia khéi ngoai van tap trung & cac cd phiéu nhém hoéa Ién nhrr HPG] VNM,
BID, GAS...trong khi phia mua réng bén canh VHM thi PLX, CTG, chitng chi quy FUEVFVND,
VRE, SSI 1& cac méa dugc wa chudng.
Dién bién giao dich Nha diu tw nwéc ngoai
SR Gi4 trimuaban rong  ——— NDTNNMua  ——— NDTNNBin
5,000
3,000
1,000 A — N
(1,000) ‘ - ' ' ' ' L Bk
91 93 9/5 97 99 911 913 915 917 9/19 9/21 9/23 9/25 9/27 9/29
Ngubn: SSI Research
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Céc cd phiéu dan diu GT mualban rong trong thang
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Nguén: SSI Research

Dong tién dau tw trén TTCK Viét Nam
ETF vén Ia diém séng

+ Dong vén ETF duy tri xu hwéng tich cwe. Thang 9 ghi nhan thang thir 5 lién tiép cé dong tién
dwong vao cac ETF, voi gia tri 531 ty ddng. Déng goép 1én nhét 1a tr VNDiamond ETF (+293 ty),
VFM VN30 ETF (+120 ty) va KIM Kindex Vietnam (+122 ty), trong khi cac ETF ngoai nhw VanEck
va FTSE Vietnam giao dich cham lai. Nhw vay trong vong 5 thang cac ETF da huy dong thém dwoc
2.830 ty ddng. Tinh tir d&u n&m con s 13 1.846 ty ddng, déng gbp I&n nhét ia tir cac ETF ndi moi
nhw VNDiamond ETF (+1.870 ty), VNFin Lead (+700 ty).

« Khéi ngoai vin ban rong trén san chirng khoan. Trong thang 9, NDTNN mua rong 1.608 ty
déng trén 3 san nhwng néu loai trir giao dich thda thuan mua 67 trieu cb phiéu VHM ngay
10/9/2020, khéi ngoai van ban rong 3.4 nghin ty ddng. Néu khéng tinh céc giao dich thda thuan 16n
ctia VHM va MSN, cac NDTNN d4 ban rong téng cong 27.65 nghin ty déng trong 9 thang nim
2020.

Mé&c du mét s6 quy dau tw 1én van duy tri quan didm kha tich cwc véi thi treéng chirng khoan Viét
Nam trong céc bao céo nha diu tw nhung hién chang téi chwa nhin thy cac chuyén bién rd rét
trong xu hwdng dong tién cha dong tai Vit Nam.
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Xu hwéng ban rong cta khéi ngoai trén cac san Dong vén ETF tich cwe hd tror kha 16n cho VNindex
chirng khoan vén tiép dién

Giao dich ciia NDTNN ké tr ddu ndm dén nay (c6 loai Dong v6n ETF Il ké tir ddu ndm 2020 (#én nay
trir céc giao dich d6t bién)

= =2
opm sam

1.0 1 mesmm Mua ban rong theo ngay r 10 w——Dong vbn ETF Iy k& (iy VND)  —f—VN index (RH
——— Lay ké tur 64y nam (RHS) - 5 2000 - i
05 L o 1500 - .
oo L (5) 1000 ‘ 9’
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(0.5) - - (15) 0 — ”/W M 8
) - (20) (500) - L 5
e (1500 - e
(1.5) - (35) (2000) - L 5
> N S o O S DD DD DD D D
Ngudn: SSI téng hop Ngudn: Bloomberg

Dong tién diu tw trén toan ciu
Dong tién vao cé phiéu tich cyre hon thang truéc

« Di&n bién djch bénh phtec tap vin Ia yéu té co ban khién dong tién vao cé phiéu daq dong
manh. Tuy vao ra dan xen nhung dong tién dau tw cd phiéu thang 9 c6 phan tich cwc hon thang 8
(ngoai trir Chau Au). Mtrc rit rong khéi cd phiéu My thu hep tir -16,2 ty USD xubng -4,7 t§ USD,
Nhat Ban c6 3 tun vén vao lién tiép sau khi cé Tha twéng méi, cac thi treéng mei ndi cg thang
tién vao dAu tién ké tir thang 2/2020 dén nay.

« Trién vong véc xin ¢6 sém hon dy kién va cac didu chinh trong diéu hanh chinh sagh tién
18 ctia My da hd tro tam Iy diu tw. Myc tiéu lam phat clia My da dwec FED diéu chinh tfr mirc
cting 13 2% sang trung binh 2% d8ng thei cam két duy tri 18i suét thap téi 2023 (thay v 2023 trwée
day). Theo khdo sat clia thang 9 cla BOA Merrill Lynch, cac nha quan ly quy dang gia tang ky vong
v&i khd nang hdi phuc cac doanh nghiép d&c biét 1a doanh nghiép nhé do véc xin ¢6 thé c6 ngay
trong cudi thang 1/2021. C6 49% nha quan Iy quj nhan dinh nén kinh té toan cau dang tropg giai
doan dAu cia chu ky ting trwdng — cao hon so véi 37% tin rng dang trong thoi ky suy theai. Ty
trong phan bd tai san vao cb phiéu tiép tyc cai thién lén mirc 18% (tlr mirc 12% clia théng frwéc).
Chinh sach tidn té siéu n&i 16ng clia cac Ngan hang Trung wong da khién dong tién tim ¢én cb
phiéu nhidéu hon. Tuy nhién, mirc @6 n dinh thap clia céc thj trwdng cling phan &nh tam |ly dao
dong clia gidi dau tuw.

+ Cac quy diu tw cb phiéu toan ciu va thj trwong Trung Quéc vén 1a diém sang hat vén. Co
thém 15 ty USD @b vao cac quy d4u tuw cd phiéu toan chu trong thang 9, ghi nhan 14 tuén Hat von
lien tiép, tdng cong la +40,4 ty USD. & thi trvéng Trung Quéc, c6 4,3 ty USD vén mai db yao cb
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phiéu va va 2,5 ty USD vao trai phiéu trong thang 9. Trong d6, dong vén cac quy ETF vao Trung
Quéc da dwong 15 tuan lién tiép.

» Déu hiéu tich cyc ciia dong vén thé hién ré nhét trong tudn cudi ciing cuia thang 9, khi c6
t&i 11 ty USD vén vao cac quy cd phiéu ca & cac thi trwdng phat trién va thj treéng méi ndi, cao
gép 5 lan dong vén vao trai phiéu. Tuy nhién dong vén vao céc thj trwdng can bién van kém kha
quan (rt rong 9 tuén trong téng cong 10 tudin gan day). Hién tai, 3 yéu té 16n nhét tac dong dén
dién bién dong vén toan ciu gdm Ian séng dich bénh Ian 2, bau ctr Tdng théng tai My va nguy co
bong bong cb phiéu céng ngheé trén thj trwdrng chirng khoan My.
Dong vén tich cwe hon trong tudn cudi thiang 9 Mirc phan bd vao cb phiéu cltia cac nha quan ly
quy lién tyc ting trong 3 thang gan day
Dong vén déu tuw tir ddu 2020 dén nay Ty trong phén bé vao cd phiéu theo khao s&t cdc nha
quan ly quy hang thang cda BOA Merrill Lynch
S C6 phiéu EM (LHS) S CO phigu DM (LHS) 60%
=ity ké vOn vao cd phiéu DM ==L {1y ké vén vao cd phiéu EM ig:
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Nguén: EPFR Global Nguén: BOA Merrill Lynch

Cap nhéat vi mé - S6 ligu kinh té Quy 3 c6 nhidu chuyén bién tich cwe

Tédng trwdng GDP bat ngd dat 2,62% trong Q3, mac du thap nhét trong nhiéu nam muc ting
trwdng nay van cao hon woc tinh tredc dé clia B8 KHDT (1,04-1,69% YoY). Chung t6i cho réng
day la két qua tich cwc so v&i nén so sanh clia Q3/2019 vén da rat cao. Tang truedng ca 3 linh viee
thanh phan déu phuc hdi va cé mirc ting kha twong ddng, trong d6 Néng lam ngw nghiép ting
2,93%, Cong nghiép va Xay dung ting 2,95% va Dich vy tang tr& lai 2,75% sau khi tang trwéng
am trong Q2. Tinh chung 9 thang, GDP tang 2,12% so v&i ciing ky nam 2019, dong lwc ting
trwdng chinh dén tir khu viec cong, bén canh d6 xuét siéu ky luc cling la yéu té hé tro tich cuc.

Xuét siéu tiép tuc lap ky luc méi véi mirc thang dw 3,5 ty USD ghi nhan duwoc trong thang 9, duwa
xuét siéu 1én 11,5 ty USD trong Q3 va 17 ty USD Iy ké 9 thang, gitp bu dip cho mirc nhap siéu
dich vy 8,16 ty USD trong 9 thang d&u nam.
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Mac du 1an séng Covid thi 2 biing phét trong thang 7, tdng mirc ban 1é van dat tang tru'c’rIg kha
tich cwe la 4,5% trong Q3, cao hon mtrc ting 3,2% trong Q1, chd yéu nhe téng trudng ban 1 hang
h6a trong khi du lich It¢ hanh van phyc hdi cham.

mtrc 3,85% so véi nam trwedc. Gido duc va Nha & VLXD tang manh nhét trong thang, twong (rng
+2,08% va +0,62% so v@&i thang trwdce trong khi Thire ph&m giam tr& lai -0,59%. Tuy nhién, finh ca
n&m thi Thye pham va An ubng ngoai gia dinh vén ting manh nhét trong khi Giao thng la|nhém
hang kéo gidm CPI nhiéu nhét (-10,66%) '

CPI van 8n dinh va chi ting 0,12% so v&i thang trwéc. Tdc do tang tredng Iy ké tiép tuc gritFm vé

Piu tw cong van 1a d6ng vai tro dAu tau kinh t& véi mirc tang trdng cao nhat, dat 33,3% tfong 9
thang dAu nam. Nhw vy wéc tinh gidi ngan von dau tw cong da dat 59,7% sau 9 thang. Trong khi
d6, vén FDI gidi ngan chi tang 2% trong thang 9, va FDI dang ky gidm manh -68%. Day lajthang
thir 2 lién tiép FDI d&ng ky gidm manh, mét déu hiéu kém tich cyc cin phai theo ddi sat sao hon.

0,2% - 0,8% & cac ky han. Nhw vay tinh t d4u nam, tdng mirc gidm da I1én t6i 1,2% - 2,4%, dua
ai suét v& murc rit thap. Cung voi d6, NHNN da gidm 14i suét diéu hanh Ian thi 3 trong n@m tir
ngay 1/10. Thanh khoan hé théng ngan hang van & trang thai du thira vai i suét lién ngan hang
rht thAp ddng thoi NHNN cling khdng phai can thiép ho tro trén thi trrng OMO thang thir 4 lién
tiép. Tin dung tang cham, t&i hét thang 9 woc ting 6,09%, thap hon rit nhidu mirc ting 9,4% cung
ky n&m 2019. |

Lai sut tién giri duy trl xu hwéng gidm trong thang 9, d&c biét & cac ky han dai, véi mirc g£m tle

Xuét khiu ch& dgi tic ddng tich cwe tir EVFTA

Nhu ching t6i da d& cap & trén, xuét siéu lién tuc ghi nhan mirc ky luc moi véi gia tri wéc tinh 17 ty
USD trong 9 thang d4u nam. Mot mét, xuét khau duy tri dwec mirc téng treéng +4,2% n nén
kinh t& Viat Nam dwoc vye day tir Covid-19 sém hon nhigu quéc gia xuét khau khac. Mat khac,
nhap khéu giam -0,8% nh& hwéng lgi tir gia ca hang héa gidm trong béi canh nhu ciu sah xuét
toan cAu yéu. Du6i day, chiing t6i xin phan tich chi tiét hon véi s6 liéu 8 thang clia Tdng clic Hai
quan. Trong céc thj trudng xuét khau chinh ciia Viét Nam, Hoa Ky van dirng dau ca vé gia tri (47 ty
USD) va téc do tang tredng (19,4%) trong 8 thang, xuét siéu sang Hoa Ky dat 37,8 ty USD jso VGi
29,8 ty USD trong 8T2019. Thi trvdng Ién thir hai la Trung Quéc tang trwdng cham lai nhu’fg van
dat téc d6 +13,2%. Thi treéng Han Quéc bat ngdr gidm -10,4% trong thang 8, Ity ké 8 thang gidm
nhe -1%.

Hiép dinh EVFTA bt d4u c6 hiéu lwc tir thang 8/2020, tuy nhién ching t6i chwa thay rd tac dpng tir
hiép dinh nay. Thi treng EU (bao gém Anh) 8 dan phuc hdi lay lai mirc téng trirdng duong ké tir
thang 6, va tang nhe 2,9% trong thang 8, tuy nhién lay ké& 8 thang van giam 6,4%. Xét vé céc mat
hang xuét khau, May vi tinh va May moc thiét bj van Ia hai san phdm dong gop nhiéu nhét cho xuét
khau nam nay véi gia tri 8 thang dat 27,7 ty USD (+25,3%) va 15,4 ty USD (+34,9%). Bén canh do,
chling t8i cting nhan thiy mot sé san pham dang c6 mirc phuc hdi dang cha y trong thdi gign gan
day.

WWW.SSI.COM.VN 14
Sagiietad




BAN CAO BACH
CHAO BAN GHUNG QUYEN CO BAO DAM SSI|

Xuét khdu Sét thép bat ngd téing manh trong 3 thang gan day, iy ké 8 thang dat gia trj 3,1 ty USD, -
tang 9,6%. Dang cht y, xuét khau thép sang Trung Quédc tang gap 18 lan vé lwgng va 14 1an vé gia

tri. Ly gidi cho diéu nay, nhu cdu thép & Trung Quéc ting manh cing v&i nhu ciu dau tw ha tang,

trong khi cac nganh san xuét gay hai méi treong dwee Chinh phi quan Iy gét gao dan dén nhu ciu

nhap khau tang cao. Day cling c6 thé 1a Iy do gitp xuét khau cac mat hang nhu Gidy, Kim loai, Xi

mang sang Trung Quéc cling dat mtrc tang rat tét.

Xuét khdu G& dat gia trj 7,3 ty USD, ting 9,7% trong 8 thang, ngwoc lai nhap khau G& giam -7,8%
dat gia tri 1,5 ty USD, xuét siéu dat 5,8 ty USD. Bang chu y, xuat khdu G6 sang Hoa Ky chiém 56%
tong gia tri va ting manh 26%, trong khi nhap khdu G& tir Trung Quéc tang manh 30%. Tang
trwdng dot bién da dst sdn phadm G Viét Nam vao tAm ngdm va méi day Hoa Ky da tién hanh didu
tra san pham G& xuét khdu ctia Viét Nam, chira k& dén nhigu vy kién phong vé thwong mai tir cac
qudc gia nhw An D9, Han Quéc. Nhin chung, mic du nhidu mat hang xut khdu chi lyc clia Viet
Nam chiju tac déng tir suy thoai kinh té, ching téi van nhan thdy diém sang & mot sb mat hang.
Chung t6i sé tiép tuc theo ddi cac chuyén bién trong thoi gian t&i, ddc biét 1a cac tac déng tir hiep
dinh EVFTA.

Gia trj xuét siéu cta Viét Nam (triéu USD)

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Ngubn: Téng cuc Hai quan, SSIResearch

3. Co héi dau tw vao chirng quyén

Cung v&i san pham hgp déng twong lai, chirng quyén c6 bao dam mang lai cho nha dau tw cong
cu phong hé rii ro cling nhw da dang héa danh myc dau tw. Pay cling 1a san phdm d4u tw co chi
phi thap hon so hon so véi cd phiéu va cé tinh don bay cao, nha dau tw cé co hdi tim kiém loi
nhuan v&i chirng quyén véi nhiéu chién lwgc ddu tw khac nhau.

Chirng quyén trong dot phat hanh nay c6 tai san co sé& 1a ¢d phiéu Ngan hang Thuong mai Cé
phén Ky Thwong Viét Nam (TCB). Co hdi d4u tw vao san phdm thé hién & nhitng diém sau:

Ngan hang Thwong mai Cé phdn Ky Thuong Viét Nam (TCB) dwoc thanh 1ap nam 1993 v6i sé vén
ban ddu chi 20 ty Viét Nam ddng, nay da tr& thanh ngan hang I6n hang dau vé vén didu 18 va Ia 1
trong sé 9 ngan hang thwong mai cb phan (TMCP) 1on nhét ca nwéc tinh dén ngay 31/12/2018.

MrAe

]
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N3m 2018 ciing danh dau mot cot mée quan trong, khi Techcombank hoan thanh thwong Vi IPO
I nhét trong lich si nganh ngan hang Viét Nam, tién hanh niém yét trén S& GDCK Thanh p S Hb
Chi Minh va giao dich phién dAu tien vao ngay 04/06/2018. ‘
|

TiNH HINH HOAT DONG VA KET QUA KINH DOANH

TCB da cong bé két qua kinh doanh Q3/2020 ddy &n twong, voi tong thu nhap hoat déng va loi
nhuan trueéc thué dat mrc ting trwdng manh lan lvgt dat 7,5 nghin ty ddng (+39,9% so v&iicung
ky) va 3.974 ty ddng (+24,2% so v6i cing ky). Lay ké 9 thang dAu ndm 2020, tdng thu nhap hoat
dong va lgi nhuan trwdc thué dat 19,3 nghin ty déng (+33,5% so v&i cung ky) va 10,71 nghin ty
ddng (+20,9% so v6i ciing ky), vuot xa ké hoach clia ngan hang va wéc tinh cla SSI. Trong khi
tdng thu nhap hoat dong dat 84% woc tinh ctia SSI, loi nhuan trudc thué chi dat 80% woc tinh ca

SSl.

Didu nay chi yéu la do chi phi dw phong téng vot [én 2,5x so voi dy bao ctia SSI cho ca néJﬁ‘l. Do
tj 1& no xAu dang c6 xu hwéng gidm va ty 1& dy phong bao ng xAu cai thién dang ké, SSI wer tinh
chi phi di phong cao hon trong Q4/2020 va n&m 2021. V&i moi truong lai suét thap, SSI chotfréng
_mang kinh doanh trai phiéu cia TCB sé tiép tuc phat tridn manh cho dén nam 2021. SSI sé diéu
chinh wéc tinh Igi nhuén cla ngan hang trong nam 2020 va 2021 sau khi cudc hop voi chuyé? vién
phan tich dién ra. !

Ting trwdng tin dyng ting manh trong Q3 nhé trai phiéu doanh nghiép: Liy ké 9 thanp dau
nam 2020, ting trwdng tin dung dat 9,2% so vOi dAu nam, cao hon nhidu so v&i mirc binhiquan
nganh 12 6,09% so v&i dau n&m. Tin dung ting 5,5% so voi quy trudc, tiép tuc dwoc thic day nhd
trai phiéu doanh nghiép tang 15,9 nghin ty dbng, hay 41% so voi quy trude. Ly ké, trai KJhiéu
doanh nghiép tang 78,6% so v&i ddu nam, chiém ty trong dang k& 14,7% trong t&ng tai san sinh I4i,
mirc cao nhét trong nganh. '

Bang: T6m tit bang can déi ké toan (ty déng) :

% so

(ty déng) 972020 voi dau
nam

Vén CSH 70.608 | 62.073 58.941
Téng tai san 401462 | 383.699 | 4.6% | 367.538 9.2%
Cho vay khach hang 285.361 | 261.400 | 9.2% | 246798 |  15,6%

(bao gdm trai phiéu doanh nghiép)
Tién gt khach hang (bao gdm gidy t&r c6 gia) | 275.357 | 248.757 | 10,7% | 233.143 18,1%

Ty 1& ng xau (TT 02) 0,6% 1,33% 1,8%
Ty & dy phong bao n¢ xau (LLC) 148,0% 94,8% 77.1%
LDR thuan 89,8% | 84,3% 84,5%
CAR (Basel 2) n/a 15,5% 16,5%

Nguén: TCB, SSI Research
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Bang: Tom tit bao cao két qua kinh doanh (ty dong)

%so voi

9T2020

Q3/2020 Q3/2019 cing ky

Thu nhép lai rong 5.148 3.622 | 42,10% | 13.295 | 10.106 31.6%
Thu nhap phi rong 2.349 1.737 35,3% 5985 | 4.335 38,1%
Tong thu nhép hoat déng 7.497 5.359 39,9% [ 19.281 | 14.441 33.5%
Chi phi hoat déng -2.489 -1.794 38,7% | -6.324| 4.976 27,1%
CIR 29,5% 33,6% 32,5% | 35,0%
Chi phi dw phong rdi ro tin dung -1.034 | -366 | 182,6% | -2.245 -605 | 271,0%
Loi nhuan treée thué 3.974 3.199 242% | 10.711 8.860 20,9%
NIM 5,59% 4,23% 4,86% | 4,18%
Chi phi tin dung 1.79% 0,75% 1,30% | 0,44%
ROAA -3,57% 2,81% 291% | 2,75%
ROAE -20,7% 17,8% 17,3% | 17,2%

Nguén: TCB, SSI Research

NIM cai thién dang ké tronQ Q3/2020, dwgre hé tre béi lgi suéat cho vay cao hon, ty 18 tién g
khdng ky han cao, va lai suét tién gvi thj trweong giam.

Loi suat cho vay binh quan vwot mire ndm trwére 1én 9,96%/nEm trong Q3/2020, so v&i mirc
binh quan 8,66%/nam trong 672020 va 8,35%/nam trong nam 2019. M&c du dw n¢ di ngang so véi
d&u nam, ty lé ng qua han giam trong Q3 so v&i cac quy trwdc (1,46% trong Q3/2020 so v&i 1,91%
trong 6T2020). Hon nra, SSI cho réng hoat dong kinh té phuc héi tai thori didm khi dich Covid-19
duoc kiém soat tét hon & Viet Nam xuét hién dwoi dang dong tién cai thién cho khach hang doanh
nghiép, cling nhw gidm khoan vay dwoc hwdng 1ai suét vay wu dai.

Ty Ié tién gtvi khéng ky han ting manh thay thé cho cdc nguén vén c6 lii sudt cao hon:
Trong Q3/2020, tién gi¥i thanh toan ting 12,9% so vGi quy trwdrc, Iy ké 972020 ting 20,4% so v&i
dau nam. Ty & CASA tiép tuc xu huwéng tang dat 38,6% (tlr 34,5% trong ndm 2019), mirc cao nhat
trong nganh. Dong vén CASA 16n gitup TCB thu hep huy dong tién gli dai han (bao gbm gidy t& cé
gia), giam 28,7% so v6i quy triedc, trong khi huy ddng tir cac td chire tin dung khac gidm dang ké -
30% so v&i dau nam trong Q2, va di ngang tir thoi diém dé.

Xu hwéng giam cda 1ai suét huy dqng Tai thoi diém cubi thang 6/2020, khodng 103 nghin ty
ddng tién glri ¢6 ky han (~37,4% tdng tién gl clia khach hang — bao gém gidy t& cé gia), sé duoc
diéu chinh 1ai suat huy déng trong vong 3 thang. Trong Q3/2020, TCB da gidm |ai suat huy dong
khoang -220 bps t&i -320 bps so v&i quy trwéc & tat ca cac ky han. Mrc do cit giam I4i suét cia
TCB cao gap d6i so v6i mirc binh quan nganh. Lai suat huy dong binh quan trong Q3/2020 gidm -
37 bps so v&i quy truwde (hay -107 bps so v&i cing ky) & mire 3,22%/nam.

Tom lai, NIM trong Q3/2020 téing 127 bps so v&i quy trudc 1én 5,59%, nhé lgi suét tai san ting 108
bps va chi phi vén gidm 19 bps. Do d6, thu nhap 14i rong tang 42% so véi cung ky dat 5,15 nghin ty
déng.
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Thu nhép phi rong dwoc thic déay tr kinh doanh tréi phiéu: Thu nhap phi rdng dat 1.J45 ty
dbdng, tang 55% so vo&i cung ky trong Q3/2020. Pidu nay dwoc thic day béi mirc ting trwdng|manh
mé cla thu nhap phi tir dich vy thanh todn ngén hang truyén théng (+24,2% so véi cung ky)| cling
nhw phat hanh trai phiu (+202% so véi cung ky), phan phéi trai phiéu (+312% so v&i cling Ky), va
quan Iy quf (+31% so véi cung ky). TCB da gidi ngan 12,8 nghin ty ddng trai phiéu cho cic nha
dAu tw cong riéng trong Q3/2020, nang tdng sé Ién 27,3 nghin ty déng so v&i dau nam. Tai thei
diém cudi Q3/2020, Techcom Capital dang quan ly Quy trai phiéu Techcom (TCBF) v&i tdnggia tri
la 18,36 nghin ty ddng, chiém ty trong 91% trong thj trirang vén trai phiéu.

Thu nhap ttr phi bdo hidm ting nhe 4,6% so v6i cling ky, do khach hang wu thich trai phiéu|ct loi
suat cao hon.

Céc cong ty con bao gdm Cong ty cb phan chirng khoan ky thwong va Techcom Capital d& phat
trién &n dinh d6ng vai trd quan trong dwéi sy b tre clia TCB. Céc cdng ty con ndy I nhirng dfon vi
chii chét mang lai 54,3% trong téng thu nhap phi réng va 18,9% trong téng Ioi nhuan treée thué
hop nhét trong nam nay, so véi merc Ian lwot a 45,3% va 15,2% trong ndm 2019.

Chi phi d phong ting dé céi thién ty Ié dir phdng bao ne xdu: Ty 1& no xau va ty 1& nfy qua
han trong Q3/2020 gidm dang ké& xudng I&n Iwot 0,6% va 1,46% so v&i mirc 1,8% va 2,72%)trong
Q3/2019, thuéc nhém thap nhét trong toan nganh. M3c du ty 1& ng' x4u méi hinh thanh|trong
Q3/2020 khéng ddi & mirc 0,28% (twong dwong mirc Q2/2020), TCB da chu dong téng chi phi dw
phdng +183% so vé&i cling ky 1&n 1,03 nghin ty déng. Do d6, ty 1& dw phong bao ng x4u caj thién
1&n 148%, tir 95% trong nam 2019 va 109% trong 6T2020.

Bidu dd: Chét lwong tai san cia TCB dang dén cai thign
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Nguén: TCB, SSI Research
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V. THONG TIN VE TO CHU’C PHAT HANH CHUPNG QUYEN cO BAO PAM

1. T6m tit thong tin doanh nghiép

Tén doanh nghiép
Tén tiéng anh
Tén viét tat

Vén diéu 1é

Gidy phép thanh lap
va hoat dong

Tru s& chinh
pién thoai
Fax

Website

: Céng ty C6 phan Chirng khoan SSI
: SSI Securities Corporation

: SSI

: 6.029.456.130.000 VND

: $6 03/GPHDKD do Chu tich Uy ban Chirng khoan Nha nwéc
cap ngay 05/04/2000 va cac gidy phép didu chinh

: 72 Nguyén Hué, Quan 1, Thanh phd H Chi Minh, Viét Nam
1 +84 28 38242897
1 +84 28 38242997

T WWW.ssi.com.vn

< Nganh nghé kinh doanh clia Céng ty gém:

Kinh doanh chirng khoan: Méi gi¢i chirng khoén, tw van dau tw chirng
khoan va lwu ky chirng khoan

Tw doanh chirng khoan

Bao Ianh phat hanh chirng khoan

2. Qua trinh hinh thanh phat trién

1999 -2002 o 30/12/1999: SSI dwoc thanh lap, dat try s& chinh tai Thanh phé HS Chi Minh va
hoat déng véi hai nghiép vu: Méi giéi Ching khodn va Tw véan Dau tw Chirng
khoan. Vén diéu 1& ban dau Ia 6.000.000.000 VND;

e 07/2001: SSI tang vén diéu 1 Ién 20.000.000.000 VND, va c6 4 nghiép vu chinh: Tw
van DAau tw Ching khoan, Méi gidi Chieng khoan, Ty doanh va Lwu ky Chirng

khoan;

e 07/2002: Thanh lap chi nhanh tai Ha Noi, danh dau su m& rong hoat déng kinh
doanh ra c4c tinh phia Béc.
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2003 - 2005

2006 - 2008

2009 - 2011

2012 - 2014

06/2005: SSI ting vén diéu I& 1én 52.000.000.000 VND va hoat dong v&i 6 ngh
vy chinh: Tu van DAu tw Chirng khodan, Mai gi¢i Chirng khoan, Ty doanh, Lwu
Chtrng khoan, Quan Iy danh myc Du tw Chirng khoan, va Bao 1anh phat hanh
Chirng khoan.

11/2006: Thyc hién thanh cong dot phat hanh trai phiéu chuyén dbi dau tieq

Thj trwerng Chieng khoan Viét Nam cho chinh SSI, di d4u trong viéc mé ra mét hinh

thtrc phat hanh méi cho cac cong ty dai chang va céng ty niém yét ngoai phat
cd phan théng thuéng;

hanh

12/2006; Cb phiéu SSI dang ky giao dich tai Trung tdm Giao dich Chirng khoﬁn Ha

N&i (nay Ia S& Giao dich Chirng khoan Ha Ngi);

08/2007: Cong ty Quan ly Quy SSI (SSIAM), cong ty TNHH Mot thanh vién caa SS|

dwoc thanh lap;

40/2007: SSI chinh thtrc niém yét tai Trung tdm Giao dich Chirng khoan Than
H& Chi Minh (nay la S& Giao dich Chirng khoan Thanh phé Hé Chi Minh);
04/2008: SSI tang vén diéu lé 1&n 1.366.666.710.000 VND;

06/2008: Daiwa tré thanh cb déng chién Irgc cla SSI.

07/2009: SSIAM Ia céng ty dau tién dugc cép gidy phép dau tw ra nwdc ngoai;
05/2010: SSI tang vén didu e 1én 3.511.117.420.000 VND.

03/2013: SSI tang vdn diéu 1& 1én 3.537.949.420.000 VND.

h phé

trén ‘
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2015-2017 « 04/2015: SSI phat hanh riéng 1& thanh céng 02 dot trai phiéu doanh nghiép khong
chuyén déi va khéng c6 tai san dam bao: dot 1 vao thang 01/2015 véi tbng gia tri
500 ty VND va dot 2 vao thang 04/2015 v&i tdng gia tri 1a 300 ty VND;

e 09/2015: SSI la cong ty dAu tién tai Viet Nam hoan tat thi tuc diéu chinh gi¢i han ty
Ié s& hiru clia Nha dau tw nwdc ngoai 1én 100% von diéu lé;

e 01/2017: SSI tang vén diéu 1& 1&n 4.900.636.840.000 VND;

e 04/2017: SSI phat hanh riéng 1& thanh cong 02 dot trai phiéu doanh nghiép vao
thang 01/2017 va thang 04/2017 v&i tng gia trj mbi dot dat 300 ty VND;

e 05/2017: SSI dwgc Uy ban Chirng khoan Nha nwéc cép gidy chirng nhan da didu
kién kinh doanh chirng khoan phai sinh va gidy chirng nhan @i diéu kién cung cap
dich vy bu trir, thanh'toén giao dich chirng khoan phai sinh;

S& Giao dich Chirng khoan Ha Néi ban hanh quyét dinh chap thuan SSi 13
thanh vién giao djch thi trwdng chirng khoan phai sinh.

3. Co cdu bo may quan ly

Hinh 1: So dd té chirc Céng ty Cb phidn Chirng khoan SSI

E 10KT & 1M SOAT TN D) |
i [ oeun ]
H

wes | HEEREARER
) ) (e e o] (2]
hares] [ |
| 5] (=]
: =]
Nguén: SSI
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4. Co ciu s& hivu
Hinh 2: So @6 ty 18 s& hiru cua SSI tai cac cong ty con, cong ty lién két tai ngay 31/12/201
CTCP Chirng khoan
SSi
100% ¢ i | ¢ 80%
Céng ty TNHH Qu¥ dau tw
Quan ly Quy SSI thanh vién SSI
[ o
Cong ty
Quéc té SSI
Cac cong ty lién két
20%
Céng ty c6 phan tap
doan PAN (PAN)
Ngud

Ghi cht: Ty 16 s& hivu déi v&i cée cong ty lién két & trén c&n cir ty 1é s& hiwu tryc tiép va gidn tiép (d4

qua céng ty con) cda SSI

9

bu t

n: SSI
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5. Cb doéng I&n va Ngwoi ¢6 lién quan ctia Cé dong Ién ddng thei 1a ngwdi ndi bd cia TCPH

o Tylés& hiru clia Cd dong Ién

C
:
i
R
™,
A
A. C6 déng nha nwéc R
Téng Cong A - -
B. C& dong I6n
Tang 16, toa thap ICON4,
Céng 243A Dé La Thanh,
TNHH Dau tw | 0104285751 | 30/10/2014 Phudng Lang Thuwong, | 48.194.727 7,99%
NDH Quan Péng Pa, Thanh
1 phd Ha Noi
Pai dién: S6 54 ngd 61/17 Puong ,
Nguydn Duy | 220895567 |20/06/2009 | Phung Chi Kién, Phuong | g 104 757 | 7.99% :
Hen Nghia B6, Quan Cau
9 Gidy, Thanh phé Ha Néi
)
Daiwa ;
Securities 9-1 Marunouchi 1-chome, X
Group CS6098 03/07/2007 Chiyoda-ku, Tokyo, Japan 101.978.121 | 16,91%
5 Incorporation
: Can hd s 3405, Khu cin
Pai dién: ho Pacific Place, Pacific ’
Hironori Oka TH1551742 | 08/09/2006 Place 88 Queensway, 101.978.121 | 16,91%
Hdng Kéng
Coéng ty 236/43/2 Pién Bién Ph,
TNHH Bat Phuong 17, Quan Binh
Pong San Sai 0312490624 | 04/10/2013 Thanh, Thanh phé H& Chi 30.454.063 5,05%
3 Gon Pan Linh Minh
?l?'i dié'rl":haﬁ: 024100737 | 02/03/2004 u?:hfbab:fo?‘% G::g ;ﬁ;‘ 30.454.063 5,05%
Véln Quan 2, Thanh phé H& 494 V0%
Chi Minh
Téng Cong B 180.626.911 | 29,95%
C. Cé déng chién lwgc
Daiwa
Securities
Group 9-1 Marunouchi 1-chome, o
1 Incorporation CS6098 03/07/2007 Chiyoda-ku, Tokyo, Japan 101.978.121 | 16,91%
Pai dién:
Hironori Oka
Téng Cong C 101.978.121 | 16,91%
D. Cé6 déng séng I1ap/ cé dong FDI (ddi v6i trrrdng hop TCNY 1a doanh nghiép FDI)
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Tdng Cdng D

Téng Coéng (A+B+C+D)

180.626.911

(*) TV 1& tinh trén tdng vén diu 1& twong (rng tdng s6 602.945.613 co phiéu

Danh sé&ch c6ng ty me - con, cong ty ¢ quyén kiém soét, chi phéi: SSI 1a cong ty me, s& hiru triec tép
100% codng ty con la Cong ty TNHH Quén ly Quf SSI (SSIAM), ngoai ra con s& hiru gian tiép Céng ty

Quéc t& SSI thdng qua Qu§ Thanh vien SSI (SSI IMF) nhw Co cu s& htru tai Myc V.4

e Ban didu hanh: Ban diéu hanh cong ty gdm c6 Téng Giam déc va cac giam ddc phy trach chuyén

mdn giup viéc.

G el
Ong Nguyé&n Héng Nam

6ng Giam dbc

Théng tin thém vé Ban diéu hanh vui long xem tai Muc V 9 dudi day.

o Danh sach Ngudi c6 lién quan clia Cong ty theo Cong b théng tin gan nhét.

STT Tén td chirc/ca nhan

No. Name of organization /

individual

Chirc vy tal cong ty/Méi quan hé
véicoéng ty

Position at the company / Relations
with the company

Thei didm bét
d4u 12 ngwdri c6
lién quan

Commencement
date as related
person

Thei diém
khéng con la
ngwdi c6 lién

quan

End date as
non-related
person

Ly do

Reasons

Board member

Chu tich HDQT Gidy phép thanh
1| Nguyén Duy Hung Chairman of Board 01/11/1999 Iap floanh nghiép
: ngay 30/12/1999
Thanh vién HPQT, TGD, Ngwei dugc X
4% auvan CBTT gt due Gidy phép thanh
2 | Nguyé&n Héng Nam y quy 14p floanh nghié
Board member, CEO, Authorized 01/11/1999 P a0/1 2/g geg
person to disclose information ng 199
s | Hironori O Thanh vién HDQT Thed Nghi quyét sb
ironori Oka Board member 23/4/2015 0}/2015/NQ-
: PHBCD
Thanh vién HDQT
4 | Nguyén Duy Khanh 231412015 Thed Nghi quyét sé
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01/2015/NQ-
PHDCH
Thanh vién déc lap HPQT - Truwdng . .
. i Uy ban kiém toan Theo Nghi quyét sé
5 | Ngo Van biém Independent Board member - Head of 27/6/2020 01/2020/NQ-
Audit Committee bHDCD
Thanh vién dgc iap HDQT - Thanh .
" vién Uy ban kiém toan Theo Nghi quyét s6
6 | Pham Vict Mudn Independent Board member - Member 27/6/2020 01/2020/NQ-
of Audit Committee bBHECD
7 | Nguy@n Thj Thanh Ha gl':;'; gii:::ecohg:er 09/5/2005
8 | Hoang Thi Minh Thay gfri:eofé;\‘c::z:‘tgn . 24/3/2009
0 CHUC | ORG#
Cong ty TNHH Quan ly
, | awss Cong ty con SSI s& hivu 100% 03/8/2007
SSI Asset Management | SSI 100% owned subsidiary
(SSIAM)
Quy dau tu thanh vién
, | ssissimp Céng ty con SSI s& hiru 80% 271712010
SSI Investment Member | SSI 80% owned subsidiary
Funds
— ——
Cong ty Quéc té SSI lala 'f) s& hiru gian tiép théng qua SSI
3 | SStintemational 80% indirect ownership through SSI 27/8/2009
Company IMF
Chu s& hiru va Chi tich clia Céng ty
TNHH BAu tw NDH 1a Cha tich HDPQT
SSli
Cong ty TNHH Déu tu Major shareholder of SSI; owner and
4 NDH Chairman of NDH is Board Chairman
NDH Invest Company of SSI 06/1/2015
Limited Thanh vién HPQT SSI Nguyén Duy
Khénh déng thoi 1a TGD NDH
Board Member of SSI, Nguyen Duy
Khanh, is General Director of NDH
Cé déng chién Iwgc ndm gilk ty 1& trén
5 | Daiwa Securities Group | 10% vén c6 quyén biéu quyét clia SSI
Inc. Strategic shareholder holding more 30/7/2015
than 10% of outstanding shares
PR TV HDQT kiém Phé TGP SSI la Chu
Cong ty TNHH BatBong | . Ty sai Gon Ban Linh
6 Sén Sai Gon Ban Linh Board member cum Deputy CEO of
Sai Gon Dan Linh Real . . P . 22/9/2014
Estate Company Limited SS! is Board Chairman of Sai Gon
pany Dan Linh Real Estate Co., Ltd
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Chu tich HDQT PAN [a Ch tich
HDQT SS!

The Board Chairman of PAN is
Cong ty CP Tap doan concurrently the Board Chairman of

2 PAN Ssi 31/8/2005
The PAN Group Joint
Stock Company Thanh vién HPQT SSI Nguyén Duy

Khanh ddng th&i 13 TV HDQT PAN
Board Member of SSI, Nguyen Duy
Khanh is Board Member of SSI

Ong Nguy&n Duy Hung, Chi tich

QUY ETF SSIAM HDQT Cdng ty CP Chirng khoan SSI
8 | VNX50 abng thdi Ia Ch tich HDQT SSIAM, 1011212014
(SSIAM VNX50 ETF) | cdng ty quan Iy Qug ETF SSIAM
VNX50

« Théng tin v& Nhan s quan ly rii ro lién quan téi hoat dong phat hanh chirng quyén

Ong Pang Manh Cwdng - Giam Pbc Quan Trj Rai Ro
Ong Dang Manh Cwéng c6 kinh nghiém 11 ndm lam trong linh vire chirng khoan trong d6 c6 8 nam dam
nhiém vj trfl Giém Déc Quan Tri Rli Ro. Ong Cuéng d4 trang bi mot nén tang kién thirc chuyén mdn sau
v& Tai chinh, Quan tri Rui ro va Céng nghé Thong tin @& phuc vu cho cong viéc, cu thé [a Béng Ky st
Céng nghé Théng tin, Thac s Tai chinh va Thuong mai Quéc té, Chirng chl Quén trj Rui ro quoéc té|FRM,
chirng chi hanh nghé Phan tich Tai chinh cia UBCK Nha nwéc. Trong suét qué trinh lam viéc cﬁi minh
éng Iuén thé hién sy chuyén nghiép va cong tam trong céng viéc va duoc td chtre cing nhw ddng nghiép
tin nhiém cao.
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6. Mang Iwéi hoat dong

PHIA BAC

<+ Céng ty Cé phin Chirng khoan SSI — Chi nhanh Ha
Noi
Dia chi: 1C Ng6 Quyén quan Hoan Kiém, Ha Noi

< Phong giao dich Nguyé&n Chi Thanh

Dia chi: tAng 8, tda nha TNR Tower, 54A Nguyén Chi
Thanh, Béng Da, Ha Noi

< Phéng giao dich Trin Hwng Pao

Dja chi: tang 10, tda nha Capital Tower, 109 Tran Hung
Dao, Hoan Kiém, Ha Nai

% Phong giao dich Lé Vin Lwong

Dia chi: TAng 1, Toéa nha Star City, sé 23 Lé Van
Lwvong, Phirdng Nhan Chinh, Quan Thanh Xuan, TP.
Ha Noi
Chi nhanh My Dinh
Dia chi: TAng G, tda nha The Manor, My Binh, Mé Tri,
Tir Liém, Ha Noi
% Chi nhanh Hai Phong
Dia chi: 22 Ly Tw Trong, Quan Héng Bang, TP. Hai
Phong
< Cong ty TNHH Quan ly Quy SSI
Dia chi: 1C Ng6 Quyén, quan Hoan Kiém, Ha Noi
PHIA NAM
% Trus& chinh
Dija chi: 72 Nguyén Hué, Quan 1, TP. H3 Chi Minh
< Chi nhanh Nguyén Céng Tr
Dia chi: 92-94-96-98 Nguyén Céng Trir, Quan 1, TP. Hb
Chi Minh
» Phong giao dich Nguyén Vin Ctr

Dia chi: 235 Nguyén Van Clr, Phuwdng Cw Trinh, Quan
1, TP. H Chi Minh ‘

X3

%

.
*%*

Phong giao dich Lé Loi

Dia chi: Phong sé 03, Tang 18, Toa nha
Saigon Centre, 67 Puwong Lé Loi, Phwong
Bén Nghé, Quan 1, TP. Hd Chi Minh

Phéng giao dich Nguyén Thi Minh Khai
bia chi: 6 Nguyén Thj Minh Khai, Phudng Da
Kao, Quan 1, TP. Hd Chi Minh

Phéng giao dich Nguyén Hiru Canh

bia chi: 92 Pwdng Nguyén Hiu Canh,
Phuwdng 22, Quan Binh Thanh, TP. Hd Chi
Minh

Phong giao dich Cach Mang Thang Tam

Pia chi: 62A Cach Mang Thang Tam,
Phudng 6, Quan 3, TP. Hb Chi Minh

WWW.SSI.COM.VN
Restricted

27



BAN CAO BACH
CHAO BAN CHUNG QUYEN CcO BAO PAM

SSI

7. Quy mé nhan sw

Qua 20 n3m hinh thanh va phat trién, con ngwdi SSI luén mang trong minh niém tin, sw tw hao va

st ménh tién phong ciing nhau xay dwng va kién tao mét SS! ién manh, minh bach véi trung tam

la sw phét trién cla ddi ngd - nén tang vitng bén dé thwong hiéu SSI tré thanh biéu twong trén

TTCK trong nwr&e va khu vire.
Doi ngli SSI khéng ngirng tang trwdng qua tirng ndm xét trén ca khia can

h gia tang vé& quy mé

nhan sy va phat trién chidu sau trong céng tac quan tri. Tinh dén hét thang 12/2019, sb luong

nhan sy SSI dat gan 1000 ngudi, ting hon 150 Ian so vé&i ngdy dau thanh
doanh chiém 80% toan ngudn lyc SSI.

N&m 2019, Cong ty tuyén m&i 207 nhan sy v6i @6 tudi chd yéu duwéi 30 tudi,
véi ty 1& 86,7% dai hoc va 11,0% sau dai hoc.

Sé lrgrng nhan sy céc nam

fap, va cac Khdi Kinh

dwoc dao tao bai ban

1200
1026

1000 -

887
-
soo -~ 720
816
-
600 520
434
398
400
-
200 7
‘/
o

N3am 2012 Nam 2013 Nam 2014 Nam 2015 Nam 2016 Nam 2017 Nam 2018 N&am 2019
Ngudn: SSi
1.7% \o.‘s% 10.7%
- i
«Tién sy -Thac sy =Daihoc - Caoding - Khac
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8. Cong nghé rng dung

SSI la céng ty chirng khoan c6 hé théng cong nghé thong tin giao dich hang dau Viet Nam, mét trong
nhirng yéu t6 dam bao bd mdy cong ty van hanh an toan, bao mat cho ca khach hang va ban than cong
ty. Qua m&i nam, SSI lién tuc trién khai nang cp hé théng, gan day nhat 1 nang cip hé théng twong Ira
1en thé hé ma&i nhét ddm bdo an toan cho hé théng giao dich. Cac hé théng quan tri ndi bd cling duwoc
phat trién dé tién toi tw dong hoéa cac khau nghiép vy, nang cao quan trj rli ro cho doanh nghiép. Hé
théng céng nghé thong tin duoc ap dung tai SSI ¢6 nhidu diém vwot trdi so vei cac cong ty ndi chung va
cac cong ty chirng khoan néi riéng.

i

[ o - Bén canh hé théng chay chinh, SSI da dau tw hé
! . théng phong chéng tham hoa cho hé théng giao |
~dich. Khi c6 si c6 khong lwdng trréc nhe thién |

' Hé théng phan mém giao

a . . AFE . 2 o a £ " :

) dich chirng khodn “tai, chay no xay ra, hé thong dv phong sé duworc -

' kich hoat. Han ché téi da anh hudng khi xay ra

" thdm hoa. :

St dung core switch va router giip hé théng

, . mang hoat dong én dinh kha nang chiu 13i cao. '

b) Hé thong mang Cisco ! Dru’rdngvtruyén técn do céb, sty druhg dlchvu céc '

| . nha cung cép khac nhau dam bdo kha ning dv

f [ phéng khi mot dwéng truyén gap sw cé. |

g é Quan ly bdo mat tap trung véi nhiéu I&¢p bao mat.

i €) . Héthdéng bdo mat | Checkpoint i Pam bdo chinh sach an ninh dwgc quéan ly déng ;

‘ | | nhét trén toan hé théng. ;

| ' He théng quan Iy dich vy v:' i He théngquan ly yéu chu tap trung 4p dung theo

d)  hd tro cong nghé théng ZoHo  tiéu chuan ITIL, ddm bdo chét lvong theo cam két

. tin- Service Desk ! chét lvgng dich vu (SLA) f

- Cho phép giao dich cb phiéu san UPCOM trén 1

] . hé théng giao djch tryc tuyén.

e) : ; ‘ - Giao dién tiéng Nhat cho Webtrading va Mobile !

: - Trading.

; | - B6 sung tinh nang dat Iénh qua dém, trang thai |

., Webtrading lénh nhanh, nhém tinh nang Huy, stra [énh.
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S st | ISR AT O e NV PO LOR
- 2. Quan trj dir liéu
D 3 - Hé théng giam sat ha tang tap trung, quan ly hiéu
| Opt Manager  nang va dwa ra canh bdo bang email va sm$ ngay

2 Hé théng quan Iy trung - khi thiét bj c6 sy cb.
| : APC - He théng lam lanh, quan Iy nhiét 8, do am trung |
" tam d? liéu, phdng chéng chay nd bang khi hito. .
| s dung dong may chii unix ddng bo hiels sudt
; i . cao nhw IBM pSeries, Oracle Sun T5-2 cho cac
. He théng méy chd, lwu trce | IBM, HP, SUN, psen X c
b)) | de lidu ; DELL hé théng I&n. Ngoai ra SSI sir dung céng nghé &o
| - héa Hyper-V, Vmware gitp t6i wu tai nguyén st
- dyng va cép phat nhanh chéng d& dang. ‘
! sl hién dang si¥ dung Oracle Databasd, IBM
é f , l ' DB2 d& Iwu trlr di liéu cac hé théng 16n nhw he
1 ) | Hé quan trj co s& dir liéu, ' Oracle, IBM,  théng giao dich hay ERP. Oracle Databdse va
i c | '

Oracle Database & DB2 : SQL Server IBM DB2 13 hé quan trj co s& di¥ liéu hang dAu
‘ ? thé gi6i, cung cép tinh nang lwu tri an toap, béo
. | ~mat, tinh s3n sang va hiéu nang st dung cap.
3.HEtrovaquantringibe ,
] S - VirHé théng quan tri nguén Iyc doanh nghiép ERP) .
‘ ‘ hang dAu thé giéi. SSI dang st dung cac phan hé

: ) He théng quan tri ngudn ' Financial, Purchasing, Order Management,
-

i ' Oracl :
! ':(; d;:zgsn:;:p' Oracle ! racle ~Treasury. Quan Iy hiéu qua hoat déng clia poanh
e | ' nghiép, d3c biét cung cp nhanh bao céo qan tri
1 ' gitip ban giam déc ra quyét dinh kip thoi.
L N Théng tin néi bd qua hé théng sharepoint gidp
: i Hé thong quan ly thong tin g’ %1 b6 q .é 2 9 P g p‘
6 nei bs Microsoft | Microsoft quan ly d& dang va chia sé nhanh chéng|chinh
. ) - o ‘ " s4ch clia cong ty t&i toan bd cac can bd nhan
‘ ' Sharepoint -
j ‘ vién.
: | ‘v ,X . o Quénrliy ‘thvbng' tin nhan vién, ché do Iuvlcrng?béng
: "H h & : :
c) ¢ thong phan mem quan FPT ~ d4i ngd va dao tao giup céng ty ludn ¢6 ngupn lyc

ly nh i 3
y nhan sy iHRP chét lvgng cao nhat.

4. Céc hé théng hd tro khic

a) Hé thdng o héa Hyper- IBM, EMC, - Cho phép khéi tao hé théng may chi linh hoat
V2012, VMware - Sun trén nén tang &o hoa cla Microsoft, vmware
WWW.SSI.COM.VN 30
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_ . - Kiém so4t tap trung antivirus trén toan hé théng :
- MCafee . - Kiém sodt va chdng that thoat der liéu ctia doanh
: ' nghiép |

| b) ' Hé théng *ng dung an
i - ninh bdo mat di liéu

oo T | . Kidm soat va phat hién t&n cong trai phép ter bén |
: . Hé théng phong chéng | | Kiem sot va phat hien tan cng tréi phép tir bén |
E o) ; tAn cbna tir chéi dich v " Arbor + ngoai vao hé thong giao djch tryc tuyen cia SSI ¢
: DDoS g ieh vy f - Phong chéng va giam thiéu thiét hai do tAn cong

| | | ttr chéi dich vy DDOS néu c6 xay ra véi SSI. |

I . _apc o
: : Hé thong UPS the hé mai - bam bao céc nguon dién di phong chay song
d " SYMMETRA
~ i cho Data Center : song cho Data Center
| € . Hé thong Wifi meraki , Cisco % Cho phep quan trj t3p trung - Cloud cho hé thong

' wifi trén toan SSI.

9. Hoi Péng Quan Trj, Ban Téng Giam Déc, Ké toan trwéng

Béng 1: Danh sach HDQT, Ban Téng Giam déc, Uy ban kiém toan, Ké toan trwéng

sinh

TR,

1 Ong Nguyn Duy Hung Chu tich HDQT 1962
2 Ong Nguyén Héng Nam Thanh Vién HDQT 1967
3 Ong Hironori Oka Thanh vién HBQT

4 Ong Nguyén Duy Khanh . Thanh vién HDQT 1991
5 Ong Pham Viét Muén Thanh vién HPQT béc lap

6 Ong Ngbd Vin Diém Thanh vién HDQT Béc Lap 1951

BanTéng Gism aéc :
1 Ong Nguy&n Hng Nam Téng Giam déc 1967

Uy ban kiém toan_. 7

1 Ong Ngé Vin Diém Trwdng Uy ban kiém toan
2 Jﬁ(‘)ng Pham Viét Muén Thanh vién Uy ban kiém toan

1 Ba Hoang Thj Minh Thiy Ké toan trudng
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9.1 Hoi ddng Quan tri

a. Ong Nguy&n Duy Hwng - Chi tich HDQT

Chi tich HDQT Ong Nguy&n Duy Hung la ngudi sang lap Céng ty C8 phan Chirng khoan SSI. Ong déng

théi cing 1a nguedi sang lap va gitr chire vy Cha tich HDQT Cong ty C& phan Tap doan PAN - Cong ty

d&n d@Au trong linh vire Néng nghiép va Thye phdm déng géi chét lwong cao

b. Ong Nguyé&n Héng Nam — Thanh Vién HDQT

Thanh Vién HDQT, Téng giam déc; Ngudi dwec ty quyén cong bd théng tin. Ong Nam la nha quan
doanh nghiép thanh céng trong nhidu finh vyre kinh doanh. Ong Nam c6 béng Thac sT Khoa hoc tai
Truéng Dai hoc Bach khoa Lugansk — Ukraina.

c. Ong Hironori Oka — Thanh Vién HDQT
Ong Hironori Oka da c6 hon 20 n3m kinh nghiém trong [inh vire tai chinh — chi*rng khoan v&i nhiéy

y .

vj tri

tai cac quéc gia nhwe Nhat Ban, Hdng Kéng, My, Singapore va Dai Loan. Ong tirng gir nhiéu vi tff cao

cip tai Tap doan Daiwa va bat dAu dam nhiém cac nhiém vy, trong trach 1a nguoi dirng dau ti

nam

1994. Hién nay, ng Oka gitr vi tri Giam déc diéu hanh va Trudng khu vic Chau A & Chau Bai Dwong

kiém Chu tich, Tdng giam d6c Daiwa Capital Markets Hong Kong Limited.

d. Ong Nguyé&n Duy Khanh — Thanh Vién HDQT

Thanh Vién HDQT Ong Khanh tét nghiép Clr nhan Tai chinh, Dai hoc The George Washington, Hoa
Ong Khanh d4 cé thei gian cung lam viéc véi SSI trong giai doan trién khai dy an Chuyén dbi do

Ky.

McKinsey tw van (nam 2010). Ong ciing Ia ngui gitip sang 1ap SSI International Corp. va c6 dong g6p

nhiéu vao nhirng thanh céng ctia SSI International Corp.

e. Ong Pham Viét Mu6n — Thanh Vién HDQT Poc Lap

Ong Mudn ddng thdi 1a Thanh vién Hoi ddng Quan tri, Cong ty C6 phan Tap doan PAN (PAN - HOSE).
Trwée d6, 6ng nguyén 1a Phé Chi nhiém Van phong Chinh phd, Phé Trudng ban Thwdng trwe Ban|Chi

dao D&i mai va Phat trién Doanh nghiép.

f. Ong Ng6 Vin Diém ~ Thanh Vién HDQT Poc Lap

Ong Diém c6 kinh nghiém nhiéu n&m 1am viéc trong Itnh virc dau tw trong nwdc va nud'c ngodi, cai tach

trong cac co quan cla Chinh phi. Ong Diém tét nghiép Dai hoc tdng hep Leipzig va la tién sTkinh t
hoc Martin Luther University Halle tai Birc

doanh nghiép nha nwéc, phét trién khu céng nghiép va hi nhap kinh té & cac chirc vy trung, cao c?p

Pai
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9.2  Ban Téng Giam Déc

a. Ong Nguy&n Hong Nam - Téng Giam DPéc
Vui long xem théng tin vé Ong Nguyén Héng Nam —Tdng Gidm Péc duoc néu tai phédn gidi thiéu Hoi

dbng Quén trj phia trén day.
9.3 Uy ban kiém toan

a. Ong Ng6 Vin Piém - Trwdng Uy ban kiém toén

Vui long xem théng tin vé Ong Ngé Vian Diém — Trudng Uy ban kiém toén dugc néu tai phén gisi thiéu
Ho6i ddng Quén tri phia trén ddy

b. Ong Pham Viét Muén - Thanh vién Uy ban kiém toan

Vui Iong xem théng tin vé Ong Pham Viét Muén — Thanh vién Uy ban kiém toén dwoc néu tai phan gi6i
thiéu Ho6i dbng Quén trj phia trén day
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THONG TIN VE KET QUA HOAT PONG CUA TO CHUC PHAT HANH
1. Tinh hinh hoat déng kinh doanh

Hoat ddng kinh doanh tai SSI dwec chia thanh 4 mang kinh doanh chinh:
¢ Dich vy chirng khoan

 Dich vu Ngan hang d4u tv

e Quan ly quy

o Ngudn vén va Kinh doanh tai chinh

Trén co s& Dich vu chirng khoan 1a nén tang, cac mang kinh doanh vira hoat ddng déc Iap, vira tig
hé tro 13n nhau, cung cAp cho khach hang sdn phdm da dang, phong phti va tron géi, gia tang tinH
tranh clia SSI. Mot trong nhirng Igi thé rat I6n clia SSI so v&i cac cong ty chirng khodn khac 1a cac
kinh doanh phat trién manh ddng déu va virng chic, c6 uy tin trong nganh.

1.1. Dich vy chirng khoéan

Dich vu chizrng khoan do SSI cung cép cac dich vy chinh sau day:

e San pham, dich vy co ban dbi véi chirng khoan niém yét nhu: mé tai khodn giao dich, moi gi¢
dich 1&nh, thanh toan tién, Itru ky chirng khoan, giao dich OTC, va phan phéi chirng chi quj mé,

e Dich vy IPO: dai ly d4u gia/ IPO, tw v&n-d4u gia cd phan, hd tro d3ng ky danh sach dlu gia;

o Dich vy hd trg vén: ng trweéc tign ban, giao dich ky qu§ (margin) va phdi hgp v&i ngan hang
khach hang giao djch chirng khoan; '

o San pham Dich vu giao dich dién t&r: Smart Trading, Web Trading, Contact Center, SMS, Pro Trading,

Home Mobile Trading;

e San phdm Tw van d4u tw: Bao cdo vi md, Bao céo khuyén nghj dau tw, Bao céo nhéan dinh thj thwdng

hang ngay, Bao c4o phan tich nganh, Béo cao phan tich cb phiéu, B&o céo tw van dinh gia cb
Bao c4o phan tich thj tredng tién té, Bao céo phan tich dang Iwu chuyén vén, Béo céo phan t
thuat;

e Cac hoat dong tiép can va tim hiéu doanh nghiép: T8 chirc cho khach hang di tham cac cong tyl niém

yét, TS chirc hoi thdo gii thigu co hdi dau tw cho khach hang tai Viét Nam va nuwée ngoai.

Pay Ia linh vire hoat dong chinh cia SSI va da nhigu n3m lién tiép dwoc nhan gidi thudng “Nha mdi gioi

tét nhat Viet Nam” do FinanceAsia trao ting,"Nha tw van tét nhat Viéet Nam” do The Asset trao
“Céng ty tt nhat Viet Nam v& Dich vy moi giéi", “Cong ty tét nhat Vit Nam vé thuc hién giao

“Cong ty t6t nhét Viet Nam vé t& chirc hoi thdo gi¢i thidu Co hoi dau tw va Gap g& doanh nghigp” do

Asiamoney's Brokers Poll binh chon.

h cwe
canh
mang

, giao

hd tror

bhiéu,
ch ky

tang,
dich”,
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Tiéng trwéng thj phan:

Nam 2019 danh dau nam th 6 lién tiép SSI dirng dau vé thi phan méi gidi cd phiéu, ching chi quy
(CCQ). Cuy thé, thj phan dat 13,96% tai HOSE va 9,7% tai HNX. Tinh chung trén 2 S& Giao dich Chitng
khoan, thj phdn SSI n&m 2019 dat 13,31%. Riéng thj phan dbi véi mang méi gidi ca nhan dat 9,61% n3m
2019, chiém 72,2% thj phan chung cla SSI.

Hinh 3: Thj phén trén toan thj trwong

. 20% i
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© 16%
L 14%
12%
10%
. 8%
6%
4%
2%
0%
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M SS] mHSC mVCSC mVYNDS

Ngudn: SSI

Ting trwéng s6 lwgng tai khoan quan ly

S6 Iwgng tai khodn m& méi dwoc duy trl & mirc cao, dat 14.417 tai khoan cubi ndm 2019, nang tdng sé
tai khodn quan ly 1&n trén 166.000 tai khodan, ting tridng 10% so v&i nam 2018.

Dw ng margin dwgc duy tri dn dinh so vé&i gia tri giao dich thj trwéng

Néu nhw n&m 2018 gia trj giao dich thj trwdng dat mtrc cao trén 6.500 ty VNB/phién thl sang nam 2019,
thi treyng @& gidm manh chi con quanh mirc 4.600 ty VND/phién, gidm hon 30%. SSI van duy tri dwgc
mlrc dw ng mirc cao, dat 5.359 ty VND tai thoi diém cudi nam 2019, hd tro' tai chinh hiéu qua t&i nha dau
tw, ddng thdi cé déng gép khéng nhd vao doanh thu ciia Céng ty trong nam.
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Hinh 4: Dw no ky quy binh quén tai SSI (ty déng)
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Pa dang cac san phidm cho Nha déu tw

D4u &n tich cye trong n&m 2019 chinh 13 viéc dwa san phdm Chirng quyén c6 bdo dam (CW) di vaihoat
dong gitip nha dau tw c6 thém lwa chon, thic ddy hoat dong giao dich trén thj tredng cd phiéu. SSI B mot
trong nhitng cong ty chieng khoan dAu tién duoc cép phép phat hanh chirng quyén, ddng thoi ciing 12 1
trong 2 cong ty trién khai IPO chirng quyén qua cdng cy giao dich tryc tuyén. Céng ty da phat hiFh 24
triéu chirng quyén — twong dwong 44% toan thi trwédng vé tong gia tri phat hanh, véi gia trj giao dichi hang
ngay chiém 65% gia trj giao dich chirng quyén toan thi trwéng tai thei diém cudi nam 2019. ‘
Trong diéu kién thj tredng co s& khong dwoc thuan lgi, SSI chi dong tién phong trong vigéc cung ch céc
san phadm méi, m& rong co hdi dAu tw cho khach hang bén canh kénh dau tw truyén thdng la cb bhidu.
N&m 2019 danh dAu bwéc chuyén manh mé trong viéc ban da dang nhiéu san pham, trong d6 bag gém
tréi phiéu doanh nghiép, cac san pham ban chéo voi Cong ty Quén Iy Quy SSIAM nhuw chirng chi quy, dy
céng ty C& phan Dién Gia Lai (HOSE - GEC), Cong ty Cd phan Dich vy Hang khéng Taseco (HQSE -
cé
ong.

AST), Céng ty C5 phan Con Cung, Cong ty Cé phan Tép doan Dat Xanh (HOSE - DXG), Cong
phan Dat Phwong (HOSE — DPG), thu hit sy quan tam clia nhiéu khach hang tiém nang trén thj tr
Bén canh phan phéi trai phiéu so cAp, SSI cling cung cép cac giao dich mua/ban trai phiéu doanh nghiép

thac danh muc v.v... N&i bat 13 hoat déng phan phéi thanh cong trai phiéu doanh nghiép nhuw tré{hiéu
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thtr cp bang viéc ra mét trai phiéu S-Bond trong quy 3/2019, nang thanh khodn cho cac trai phiéu doanh
nghiép nhw Céng ty C4 phan Eurowindow Holding, Céng ty C& phan Dich vu Hang khéng Taseco (HOSE
— AST), Céng ty Cb phan Con Cung, budc diu tao ra mét noi giao dich an toan chil ddng vé trai phiéu
doanh nghiép cho cac nha diu tw ca nhan, td chirc trén thj tredng. SSI cling tiép tuc nghién ctru, phat
trién va dwva ra cac san pham, dich vy m&i, cap nhat va nhiéu tién ich hd tre trén cac san phdm va céng
cu giao dich hién ¢é nhu:

Bang gia thong minh iBoard: cho phép khach hang vira theo ddi thj trwdng, vira dit 1énh giao dich,
ddng thdi tich hop nhidu san phdm nhuw ¢ phiéu, phai sinh, chirng quyén, chirng chi quy, gitp khach
hang dé dang theo d&i va d4t Iénh giao dich cac san phadm nay trén ciing 1 man hinh. Nhiéu co ché dat
Iénh khac nhau ciing dwgc phat trién. Thong tin hién thj da tang, tly bién danh muc theo di va dic biét
la c6 chirc ndng quan ly canh bao giup khach hang khéng bé 1& co héi ban ra — mua vao.

Hé théng giao dich Online Web Trading - Cht'vc' nang ddt Iénh 1 Click Phai sinh: cho phép khach
hang “ghi” lai thao tac thiét Iap Iénh mua/ban céc hep déng 1 1an duy nhét, sau d6 co thé sao chép lai cac
thiét 1ap nay cho céc 1énh tiép theo, cét gidm hét cac khau xac nhan trung gian gitp khach hang tan dung
ti da thoi gian khép 1énh — yéu té quan trong dbi voi s thanh cong clia mi giao dich trén thj truong
phai sinh.

Nén tang giao dich chirng khoan gia 1ap tién phong trén thj trweong iWin: moéi trwérng hoan hao dé
nha Gau tv thir nghiém chién lwoc va lam quen véi TTCK. iWin st dung dir liéu thj truéng that ddng nhat
voi thye té (realtime), 1énh dat sé khép cung véi mirc gia va khéi ivgng thi tredng that dang khép. Viec
tich hop cé chirng khoan co s& va phai sinh ciing la cach gitp nha dau tw Iwa chon va thr san phdm phu
hop véi khdu vi dau tw clia minh. Mot diém ndi bat khac clia iWin d6 [a cho phép nha dau tw “theo d&i’
chién lugc giao dich ctia nguwoi khac, tir d6 c6 thé hoc héi phwong phap dau tw, tich Ity kién thirc cling
nhw kinh nghiém giao dich. Khi da thi nghiém phwong phap giao dich thanh céng va tw tin v&i TTCK,
iWin cling cho phép nha dau tw chuyén ddi d& dang sang tai khoan chirng khodan that, bt diu qua trinh
dau tw thye sy. SSI cling huéng t6i viec xay dwng iWin tré thanh mét cong ddng uy tin, d& két néi, chia
sé kién thirc cling nhw kinh nghiém gitra cac nha dau tw

B6i voi mang Khach hang Té chire, SSI tiép tuc tang cwéng mé rong mang ludi déi tac toan cAu thong
qua céac Cong ty Chirng khoan va Ngan hang quéc té dé cung cép théng tin vé thj truang, cling nhw giGi
thiéu nhiéu co hoi dau tw cho Khach hang quéc té. Chi riéng trong nam 2019, SSI da td chire trén 500
cudc g3p g& gitta Nha dau tw va Doanh nghiép, 7 héi thdo dau tw (roadshows) trong va ngoai nudc
(trong d6 cé hai hdi thao Ién 1a C-Suite Investor Forum 2019, hop tac véi Citi Group Singapore va
Vietnam Corporate Day 2019, hgp tac v&i Goldman Sachs Singapore), 6 chuyén thdm quan doanh
nghiép theo chii dé: Dau khi & N&ng lwgng, Bat dong san & Khu céng nghiép, Doanh nghiép c6 vén hoa
vira & nhd, Ngan hang, Néng nghiép & Hai san, Cang bién & Van tai.
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N&m 2019, dirng trwéc nhirng dién bién tiéu cyc tir thj trwerng chung cing méi trirdng canh tranH

khéc

liét, Dich vy Chirng khoan SSI, mang kinh doanh phu thuéc nhidu vao khéi lwgng giao dich va thanh
khoan thj tréng, ghi nhan doanh thu gidm sau nhigu n&m tang trudng cao va én dinh. Doanh thu tif Dich
vy Chirng khoan SSI nam 2019 dat 1.317,2 ty VND, gidm 30% so vé&i cung ky nam 2018 va chiém xép xi
40% téng doanh thu toan Céng ty. Trong d6, doanh thu tir nghiép vu moi gi¢i chirng khoan dat 582 ty
VND, chiém 44,2%; doanh thu tir cho vay ky quy va (ng truréc tién ban dat 677,9 ty VND, chiém §1,5%

doanh thu Dich vy Chirng khoan.

Ciing trong nam nay, Hoi ddng Quan tri SSI quyét dinh tach B phan Phan tich va Tw van dau tw
hang t chirc va Khéch hang c& nhan thanh mét Trung tm Phan tich va Tu vén dau tu riéng biét,
t6i chuyén mén hda bd may nhim dem dén nhiing san ph&m dich vy chét lugng nhét cho khach ha

Nhirng khach hang chinh:

Daiwa . [] Ecweesesss weelaolh  HSBC £

SINCE 1955

Capital Markets
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éng
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DLDING

Cll o OFdeliy [TEIY  @uens
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. JPMorgan % AL HMVinaCapite
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wuefriend T EDBS  Dvauie §& AcE

1.2.  Dijch vu Ngin hang diu tw

Life

Dich vu Ngan hang Dau tw cla SSI d6ng vai tro quan trong trong viéc xay dwng va ciing c6 thwong hiéu

SSI. Dich vu Ngan hang d4u tw bao gém:

« Tw van Tai chinh doanh nghiép: tw van c& phan héa doanh nghiép, tw van niém yét cd phiéu, t
dinh gi4 doanh nghiép, tuw van tai cu tric vén doanh nghiép.

« Dich vy thj trrng vén cd phan, vén ng: Tw vén phat hanh va bao Ianh phat hanh ¢b phiéu, trai

£
i van

phiéu

doanh nghiép hoic cac cong cu phai sinh, lién két v&i vén cb phan (equity linked securities) nh trai

phiéu chuyén ddi, trai phiéu kém chirng quyén v.v...
e Tw van Mua ban & sap nhap doanh nghiép (M&A).
e Tw vAn tridn khai cac san phdm co cAu (structured products) va cac san pham phai sinh

e Tw van nghiép vy private equity
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N&m 2019 1a mét nam kha trdm I&ng clia TTCK Viét Nam véi mirc tang trudng thép cGa VN-Index ciing
nhw sy syt gidm manh cta gi4 trj giao dich. Didu kién thj tredrng khong the sy thuan loi khién hoat déng
huy déng vén clia doanh nghiép chiu nhiéu dnh hwdng, thiéu vang nhirng thwong vy Ién, hoat dong IPO
va huy d@éng vén cé phan rat han ché. Didu nay c6é dnh huwdng khong nhd dén hoat ddng clia Dich vy N\
Ngan hang Déu tw SSI. Doanh thu ghi nhan nam 2019 dat 99,3 ty VND, giam 46,5% so véi cung ky ndm
2018 — th&i diém SSI da thye hién nhiéu thuwong vy ¢6 gia tri ky luc trén thj trwéng. Chi phi van hanh
duoc kiém soét chit ché, dwdi con sbé ké hoach.

X

-

Aase o 2. o

N 74

Trong béi canh kinh doanh khé khan, SSt van thirc hién tw van thanh cong thwong vu chao ban ¢b phan
clia Céng ty Cé phan Tap doan Xay dwng Hoa Binh (HOSE - HBC) cho Hyundai Elevator v&i mirc gia
théing dw hon 50% so Vv&i gia thi tredng ciia ¢ phiéu tai thoi diém chao ban. Thwong vy hep tac chién
Iwgre ndy c6 y nghla quan trong, gitip phat huy ning lwc tbi da clia hai Cong ty. Viéc hep tac véi Hyundai
Elevator vira gitip HBC c6 thém ngudn vén d@é tai trg cho cac dy an dang trién khai, vira tao thém mot sé
co hdi méi cho HBC trong viéc cung cap cac san phdm ctia Huyndai Elevator cho cé&c khéach hang cla
minh vé&i mc gia canh tranh nhét.

Nguoc lai v&i thj tredng vén cd phan, sy sdi ddng cia thj trwdng von no da dong gép khéng nhd vao két .
quéa hoat dong cla Dich vy Ngan hang DAu tw SSI, cu thé 1a Dich vy tw van phat hanh trai phiéu doanh ]
nghiép v&i nhitng giao dich 16n trong ndm nhw Cong ty C phan Dau tw & Phat trién Bat déng san TNR
Holdings Viét Nam, Céng ty C& phan Eurowindow Holding, Céng ty C& phan Con Cung v.v... v&i khéi
lgng thanh cong gan 13.000 ty VND, Ngan hang Thuong mai C& phan Phat trién Thanh phd H& Chi
Minh (HOSE ~ HDB) véi khéi lwgng 2.460 ty VND, Céng ty Co phan Dién Gia Lai va ACBS v&i khéi
Iwgng thanh céng gén 3.000 ty VND v.v...

wit

SSi ciing 1a céi tén gan b6 mat thiét v&i nhiéu thwong vy M&A dinh dam tai Viét Nam trong nam qua.
Dién hinh 1a thwong vy M&A gilra nha du tw dén tlr Nhat Ban - Taisho va Céng ty CP Dwoc Hau Giang
(HOSE - DHG) do SSI va Daiwa Securities Co., Ltd. I tw van bén mua. Thuong vy dwgc thye hién trong
vong 3 nam (ttr ndm 2016 dén 2019) véi tdng gia tri Ién dén gan 350 triéu USD. Trai qua hai Ian chao
mua coéng khai va cac giao dich thda thuan, hién Taisho d& tang ty 1€ s& hiru tai DHG Ié€n 51,01%.
Thwong vy nay dem lai sy hai hoa loi ich ctia cac c¢d dong va tao diéu kién thuan lgi cho sy phat trién
ctia DHG hau M&A. Sau 3 ndm hop tac véi Taisho, DHG c6 nhidu ddi mdi toan dién trén moi goc dd.
Trong d6, chién lugc hodi nhap dé phat trién khong chi giup DHG va Taisho cling nang cao ning lwc canh
tranh trén thj tredrng quéc té, ma ngudi tiéu ding trong nwédc cling dwge hudng nhiéu lgi ich gia ting.

Két qua hoat dong tich cyc cla Dich vy Ngan hang Dau tw SSI trong bbi canh khé khan dén tir kha ning
phéi hop chit ché va hiéu qua gitra nhan sy hai mién, kién dinh vé&i chién lugc “lay khach hang 1a yéu td
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trong tam, lay hiéu qua lam thwéc do trong moi hoat déng”. SS! tiép tuc chién lwoc phat trién dgi han
hwéng dén viec cung clp da dang san pham, dich vu hang déu téi khach hang. Co cau bd phan chuyén

nghiép va nhan si chét lwgng dang tirng bwéc duoc dinh hinh va phét trién, hira hen sy phat trién
mé hon nira trong twong lai véi quyét tam sém tré thanh vj tri sé 1 vé thj phan.

1.3. Quan ly Quy

manh

Trong nam 2019, SSIAM cung c&p 3 mang dich vy chinh cho Nha dau tw 1a Quan ly Quy dau tw, Quan ly

danh muc dau tw cho Khach hang T chic, va Quan ly danh myc dau tw cho Khach hang Cé nhan
tai san quan ly chia theo cac djch vu cung cép nhu’rsau:

Hinh 5: Cac mang djch vu chinh

mQUAN LY Qu¥
PAU TU

® QUAN LY DANH
MUC BAU TU TO
CHUC

m QUAN LY TAI SANCA
NHAN

Ngudn: 3
Dich vu Quan ly Quy déu tw

SSIAM quan ly hon 3.000 ty VND tai san tai cac quy dau tw trong nwéc va nwéc ngoai tai thoi diér

Téng

}SIAM

h cudi

nam 2019, gidm 20% so véi ndm 2018. Tam Iy lo ldng cha cac nha dau tw Chau Au vé thi trwdng tai

chinh & c4c thj truéng mai ndi, trong d6 ¢c6 Viet Nam, da khién ho rut rong kha nhiéu tir hai quy S
SIF - Vietnam Active Value Portfolio va SSIAM UCITS - Vietnam Value Income and Growth Fund
nhitng thang cudi n&m. Tam Iy clia cac nha dau tw trong nwéc cling khéng nhiéu tich cye va ho d
nhéc Iya chon nhitng kénh dau tw than trong hon nhw trai phiéu hosc tiét kiem ngan hang.
Véi Quy dau tw Loi thé Canh tranh Bén virng SSI (SSI-SCA), SSIAM trong ndm qua da cé thanh qu
déng méi cho Qu§ nay khi gi¢i thidu thanh céng t&i céc nha dau tw nwdc ngoai wa chudng trudng

SIAM
trong
a can

a huy
h phai
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dau tw gia trj, va két qua Ia Quy chi bj rat rong 13,2 ty VND trong nam 2019 — mirc r&t nhd so véi tdng
mirc rit rong hon 2.100 ty VND cla cac quy mé cb phiéu ndi dja trén toan thj trwéng. Quy ETF SSIAM
VNX50 cng nang duoc quy md quyf ién gén 180 ty VND nhd huy déng méi 57,2 ty VND trong nam. Pay
la két qua cia hoat ddng tich cyc tim kiém cac kénh phan phéi, déi twgng khach hang méi cho san phadm
hién co, tao tién d& cho phat trién san phdm mai trong twong lai.

N&m 2019 khéng chi la n&m cla nhirng thach thirc ma con 1a n&m tién d& cho nhirng co héi kinh doanh
m&i day tiém nang ma SSIAM dang hwéng téi. Ndm bat dwoc nhu ciu clia nha dau tw mong muén dau
tw vao chi sb thj truerng va chi sd nganh, SSIAM da phéi hop véi S& giao dich Chirng khoan TP.HCM xay
dyng bd chi sé din diu nganh tai chinh Viét Nam (VNFIN LEAD). Trong nira cudi nam 2019, Céng ty
cling nd Iyc chudn bj aé trién khai quj ETF md phdng chi s6 méi nay (Quy SSIAM VNFIN LEAD). Song
song v&i d6, dé dap (ng nhu cAu clia nha d4u tw, SSIAM cling chudn bj thanh 1ap quj ETF SSIAM VN30
mo phdng chi s& VN30. Theo ké hoach, hai quj ETF sé di vao hoat ddng trong nira d4u nim 2020 véi
quy mé dy kién trén 2.000 ty VND.

Ngoai ra, tiép theo thanh cong cla hai quj PE (Private Equity — quy dau tw vao cac cong ty chwa niém
yét trén san giao dich chirng khoan) ma SSIAM déng quan ly véi Daiwa Securities, ¢d déng chién luoc
clia SSI, SSIAM va Daiwa sé tiép tuc huy dong quy PE th(r 3. Vong déng quy dau tién cia quy Daiwa -
SSIAM il s& dién ra vao thang 4.2020 véi quy mé dy kién gan 1.000 ty VND. SSIAM dat ké hoach sé huy
dong téng cong hon 2.000 ty VND cho qu§ Daiwa-SSIAM IIl.

Nhirng n&m qua, SSIAM danh nhiéu ngudn lyc nghién ciru, lam viéc v&i cac dbi tac trén thj trudng dé
chuan bj cho sy ra d&i clia QGy hwu tri ty nguyén — san pham tiém néng trong twong lai. Dau nam 2020,
SSIAM da chinh thirc dwge Bo Tai Chinh cap Gidy chirng nhan dd diéu kién kinh doanh quy hwu tri ty
nguyén. Day | tién Gé dé cong ty dwa san pham nay ra thi tredng khi didu kién thj tredng phi hep.
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Hinh 6: Cac Quy diu tw do SSIAM quan ly

uy Hoan D4i Danh §
Muc :

QUY ETF
SSIAM VNFIN LEAD ETF |
| (sdp trién khai)

\
|
J
[ QUY ETF ]

SSIAM VN30 ETF
(sdp triéakhai)

PHAN TU NHA|
DATWA-SSIAM

iy QLY PAU TU VO
(sép trién khai)

Nguén: §

Dich vu Quan ly danh muc dau tw cho Khéach hang té chirc

FSIAM

Nam 2019, SSIAM duy tri 8n dinh mang khach hang té chirc. Khach hang clia Cong ty chi yéu bap gém

mb6t s Cong ty bao hiém 1&n va céc td chirc khac c6 nhu clu Gy thac vén. Tdng quy mé tai san g
cho khach hang té chirc dat 1.333 ty VND, gidm 3% so v&i cling ky ndm trwéce.

Dich vu Quan ly danh muc dau tw cho Khach hang ca nhan
Quy mé tai san quan Iy cho khach hang ca nhan dat 231 ty VND cubi nam 2019, gidm 38,3% so v{
2018. Sb Iwong khach hang ca nhan rut khéi dich vy Qy thac dang cé xu huweéng tang trong nam q

uan ly

¥Yi nam
ua, do

tam 1y lo so' rdi ro dau tw, khi ¢ nhiéu sy kién kinh té, chinh tri trén thé gi&i dién ra phrc tap, anh

wdéng

Ien bién déng clia TTCK. Do mang nay chi chiém 5% téng tai sén Céng ty dang quan ly, nén anh huwéng
len doanh thu, loi nhuan clia Céng ty khéng dang ké&. SSIAM tin réng, dong vén tir nha dau tw c4 nhan
van dang trong trang thai ché nhitng thdng tin tich cwe nhw: viéc nang hang thi trudng, cac chinff sach

bao vé va hd tro nha dau tw, giao dich T+0, mé& room nwdc ngoai cho cac nganh nghé han ché v.
quay tré lai trong thoi gian té:i.

Két thic ndm 2019 - mét trong nhirng nam kho khan nhat k& tlr khi thanh 1ap, SSIAM hoan thén}vao’t

12% ké& hoach loi nhuan dat ra tiv ddu nam. Tuy nhién tiéu chi vé tdng gia tri tai san quan ly va doa

V... dé

h thu
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tlr phi quan ly chwa dat ké hoach. D& dat dwoc nhirng muyc tiéu kinh doanh thach thirc hon clia nim
2020, SSIAM sé can nd e nhidu hon nira dé tan dung cac co hdi phat trién trong thi gian téi.

1.4.  Ngubn vén va Kinh doanh tai chinh

Kinh doanh nguén vén bao gém:

» Céc hoat dong giao dich dau tw vén théng qua cac Hop ddng tién gli, Uy thac, Mua ban lai (Repo)
trai phiéu, Mua ban gidy t& c6 gia 1ai suét cb dinh va cac loai giao dich dwoc co chu dic biét khac:

* Dich vy lién quan dén trai phiéu bao gém Mai gidi, H8 tro hién thyc hba cac nhu cAu mua ban clia
nha dau tw thong qua phuong thire d4u thau, bdo lanh phat hanh trai phiéu;

* Dich vy thiét ké, xay dyng cac san phdm céu tric dé dap tng cac nhu ciu vay vén cling nhw du tw
vén clia khach hang véi mirc 13 suat va thei han pht hep;

o Khéi Ngudn vén va Kinh doanh tai chinh cé nhiém vy dam bao thanh khoan va an toan cho tai san
Céng ty cling nhw cac nha dau tw. -

Hoat déng kinh doanh duy tri 6n dinh trong bdi canh suy giam ctia Thj treéng Chirng khoan Viét
Nam

Trong bdi canh kinh té vi mé Viét Nam c6 mirc tang trwdng &n twong so véi tinh hinh chung cia kinh t&
thé gidi, méi trwdrng dau tw, kinh doanh dwge dam bao nh& cac chinh sach tai khoa, tién té &n dinh va
hop ly. Lai suét trén ca hai thj treéng vén va tidn té cé xu hwéng gidm, ty gia 8n dinh, dy trir ngoai héi
téng cao, lam phat dugc duy tri & mirc hop ly, thanh khodn ca tién ddng va ngoai té déu rat tét. Nhirng
yéu t ké trén da co tac dong mot cach tich cwe dén hoat déng ciia Ngudn vén va Kinh doanh Tai chinh
SS|, ghi nhan két qua &n twong so véi tinh hinh chung clia Céng ty. Nam 2019, Ngudn vén va Kinh
doanh Tai chinh SSI gitr virng téc d6 tang trwdng 6n dinh vé tdng tai san, dat trén 13,5% - twong dwong
27.044 ty VND tbng tai san. Cung véi d6, doanh thu ctia Khéi ghi nhan 1.031,3 ty VND, ting trwdng 36%
S0 v&i cung ky 2018. Dé dat dwoc két qua nay la cd mot qua trinh xay dwng va duy tri chinh séach kinh
doanh bén vi¥ng va quan ly chét lwgng san pham, dich vy, di d6i v&i viéc khong ngirng tw duy, sang tao,
tim kiém va danh gia cac co hdi dau tw mdi trén thj tredng va hoat déng quan trj rdi ro hiéu qua mang lai.
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Hinh 7: Doanh thu Khéi Ngudn vén va Kinh doanh Tai chinh (ty VND)
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Ludn luén dam bao an toan thanh khoan ciia hé théng
Bang viéc tiép tuc duy trl ty trong cao cac tai san tai chinh ngén han va thanh khoan trén tong t2
trong nhrng nam vira qua, Ngudn vén va Kinh doanh Tai chinh SSI luén xay dwng chién lugc kinh d
trén nén tang an toan thanh khodn dwoc dét Ién hang d4u, ndm 2019 cling khéng ngoai . Thanh
clia toan Co6ng ty va an toan tién gl cia Nha dau tw dwec dadm bao, Iwgng vén huy dong déi dao
dinh tao nén tang cho céc hoat ddng kinh doanh khac clia cdng ty.

Bén cach d6, viec mé rdng cac quan hé tin dung vé&i cac dinh ché tai chinh 16n trong va ngoai nwdq
SSI ¢6 thé tiép can v&i cac ngudn vén da dang, gia hop ly, duy tri tinh én dinh, hiéu qua trong vié

doanh nguén vén.

DAy manh diu tw thdng qua cac san phdm giao dich phai sinh va ciu tric

Dwa trén nén tang dwoc xay dwng co ban va virng chic tlr ndm 2018, n&m 2019 1a mét bwéc pha
vuot bac va an twong clia Bo phan San phadm Cau tric SSI, déng gop dang ké va hiéu qua vao ké
kinh doanh chung trong ndm 2019. SSI da tré thanh mét ddi tac 1&n trén thi trwdng phéi sinh Viét
thoéng qua hang loat cac giao dich phai sinh ¢6 gia trj va doanh sé I6n trén thi truéng.
Bén canh dd, xac dinh cac san pham co lgi suét ¢ dinh la san pham chién lwgc trong thdi gian s
Ngudn vén va Kinh doanh Tai chinh SSI da tich cyec phdi hop ciing cac Khéi lien quan thiét ké vi
dwng san pham S-Bond nham gilp nha dAu tv da dang héa danh muc ddng thdi tao kénh huy dén

Nguébn: SSIAM

i san
oanh
thoan
va én

> gitp
s kinh

t trién
t qua
Nam

p t&i,
B xay
g vén
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cho céc doanh nghiép ma SSI thdm dinh, danh gia co chét lwgng tin dung tét. San phdm dwoc nha dau
tw chao don réng réi va tao dwec mirc thanh khoan cao trén thj tredng thir cap.

Theo nhan biét clia TS chirc phét hanh, hién nay khéng c6 tranh chap, kién tung nao dién ra véi Céng ty.

2. Béo c4o két qua hoat dong kinh doanh trong cac nim gin nhét va liy ké dén quy gin nhét

Béng 2: Két qua hoat dong kinh doanh hgp nhit ciia Céng ty qua cic nim

Bon vi: Triéu ddng

B ORI AN A i

B PrA ]

TTORA (Y9 (F

Tbng gi4 trj tai san 23,825,627 | 27,044,115 13.51% 26,932,953
Doanh thu thuan 3,938,662 3,301,484 -16.18% 3,358,060
Lgi nhuén thuan tir hoat dong kinh

1,567,030 1,098,617 -29.89% 1,075,982
doanh ! .
L¢i nhuén khac 56,184 6,907 -87.71% 4,384
Téng loi nhuan truéc thué 1,623,213 1,105,524 -31.89% 1,080,366
Lgi nhuan sau thué clia cd déng Cong ty
me 1,304,930 909,201 -30.33% 876,543
Bién LNST/ Doanh thu thuan 33.08% 27.48% -16.93% 26.1%

Nguén: BCTC hop nhét kiém todn ndm 2018, 2019 va BCTC hop nhét Ity ké dén Qay 3/2020 cua SSI

Céac chivng quyén ma cong ty da phat hanh con Iwu hanh tinh t&i ngay 02/11/2020:

Chi&ng quyén CFPT2003 | Mua | 0.8357:1 | 41.787, | 09/11/ 640 | 1.200.000
FPT/7TM/SSI/C/ 113 | 2020
EU/CASH-04 ddn
2 | Chirng quyén CMBB2003 | Mua | 0.8696:1 | 15.652, | 09/11/ 177.590 | 1.800.000
MBB/7M/SSI/C/ 2déng | 2020
EU/CASH-04
3 | Chirng quyén CHPG2008 | Mua | 0.8181:1 | 22.906, | 30/11/ | 1.137.680 | 3.000.000
HPG/BM/SSI/C/ 7642 | 2020
EU/Cash-05 dong
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4 | Chirng quyén CMWG2007 | Mua | 0.9862:1 | 85.796, | 30/11/ 91.730 | 1.200.000
MWG/BM/SSI/C 1déng | 2020
JEU/Cash-05

5 | Chrng quyén CSTB2004 | Mua 11 11.000 | 30/11/ | 1.858.690 | 5.000.000
STB/BM/SSI/C/ déng | 2020
EU/Cash-05 '

6 | Chirng quy@n CTCB2005 | Mua 1:1 22.000 | 30/11/ | 1.583.200 | 1.800.000
TCB/BM/SSI/C/ déng | 2020
EU/Cash-05

7 | Chirng quyén CVHM2002 | Mua 1:1 77.000 | 30/11/ | 871.240 $00.000
VHM/BM/SSI/C/ : déng | 2020
EU/Cash-05

8 | Ching quyan CVNM2004 | Mua | 0.8098:1 | 95.547, | 30/11/ | 188.280 | 1.200.000
VNM/6M/SSI/C/ 6575 | 2020
EU/Cash-05 dong

9 | Chirng quyén CVPB2006 | Mua 1:1 24.000 | 30/11/ | 2.889.310 | 3.000.000
VPB/6M/SSI/C/ déng | 2020
EU/Cash-05

10 | Ching quyn CVRE2005 | Mua 1:1 28.000 | 30/11/ | 890.230 $00.000
VRE/BM/SSI/C/ déng | 2020
EU/Cash-05

11 | Chirng quy@n CHPG2013 | Mua | 0.8181:1 | 19.634, | 01/12/ 46.940 | 1.800.000
HPG/4.5M/SSI/ 3693 | 2020
C/EU/Cash-06 ddng

12 | Chirng quy&n CHPG2012 | Mua | 0.8181:1 | 21.679, | 18/01/ | 443740 | 1.800.000
HPG/BM/SSI/C/ 6161 | 2021
EU/Cash-06 | ddng

13 | Ching quyén CHPG2015 | Mua | 0.8181:1 | 21.679, | 01/03/ | 356.590 | 1.800.000
HPG/7.5M/SSI/ 6161 | 2021
C/EU/Cash-06 dong

14 | Chirng quyén CHPG2014 | Mua | 0.8181:1 | 21.679, | 19/04/ | 174.010 | 1.800.000
HPG/OM/SSI/C/ 6161 | 2021
EU/Cash-06 ddng

15 | Chirng quyén CMWG2012 | Mua | 4.9308:1 | 78.893 | 08/02/ | 688570 | 10.000.000
MWG/5M/SSI/C déng | 2021
[EU/Cash-07

16 | Chirng quyan CPNJ2008 | Mua 5.1 50.000 | 08/02/ | 838.670 | 10.000.000
PNJ/SM/SSI/C/ déng | 2021
EU/Cash-07

17 | Chirng quyén CVHM2007 | Mua 5.1 75.000 | 08/02/ | 3.011.890 | 10.00.000
VHM/5M/SSI/C! déng | 2021
EU/Cash-07

18 | Chirng quy&n CVJC2005 | Mua 101 100.00 | 08/02/ | 1.882.520 | 15.000.000
VJC/5M/SSI/C/ 0déng | 2021
EU/Cash-07
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19 | Ching quyén CVNM2010 Mua | 8.2034:1 | 90.237, | 08/02/ 742.240 | 13.000.000
VNM/5M/SSI/C/ 7g41 2021
EU/Cash-07 dong

20 | Chirng quyén CMBB2011 Mua 11 16.000 | 12/03/ 22,600 | 3.000.000
MBB/5M/SSI/C/ déng | 2021
EU/Cash-08

21 | Chirng quyén CMBB2010 Mua 11 16.000 | 14/06/ 270 | 3.000.000
MBB/8M/SSI/C/ déng | 2021
EU/Cash-08

22 | Chirng quyén CSTB2013 Mua 1:1 12.000 | 12/03/ 9.130 | 5.000.000
STB/SM/SSI/IC/ déng | 2021
EU/Cash-08

23 | Chitng quyén CSTB2014 Mua 11 12.000 | 14/06/ 10 | 5.000.000
STB/8M/SSI/C/ déng | 2021
EU/Cash-08

3. Tinh hinh tai chinh

Cong ty thye hién thanh toan dling han va dy dd cac khoan ng dén han

Cdng ty thye hién cac khoadn phai ndp theo luat dinh.

Téng dw ne vay (ngan hang, trai phiéu): tai ngay 31/12/2019: 16.656.164.101.627
Tinh hinh céng ng hién nay (tdng sé no phai thu, tdng sb no phai trd):  tai ngay 31/12/2019

Tdng ng phai thu 408,048,709,987
Téng ng phai tra 17,643,055,244,708

Bang 3: Céc chi tiéu tai chinh cha yéu:

s 2 a U186 A 019
1. Chi tiéu vé& an toan tai chinh

- Gia trj vén kha dung: 7,866,329,224,530 8,248,448,489,495
- Rti ro (Rdi ro thj trwéng, rui ro
thanh toan, rii ro hoat dong, rdi ro 2,410,869,044,561 2,597,475,029,725
tang thém)
- Ty I& vbn kha dung: 326.29% 317.56%
Gia tri vén kha dung 7,866,329,224,530 8,248,448,489,495
Téng rui ro 2,410,869,044,561 2,597,475,029,725

2. Chi tiéu vé kha nang thanh toan
- Hé s6 thanh toan ngén han:

TSLD/N¢ ngén han 1.65 : 1.36
- Hé s6 thanh toan nhanh: 1.65 1.35
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TSLD - Hang tdn kho 22,270,357,215,928 | 22,290,867,181,933
"No ngén han 13,469,410,255,114 | 16,409,540,660,284

3. Chi tiéu vé co cau vén
- Hé s6 No/Tdng tai san 61.57% 65.24%
- Hé s6 No/Vén chii s& htru 160.2% 187.67%
4. Chi tiéu vé kha naing sinh I&i
-He SéaLQ'I nhuan sau thué/Doanh 33.08% 27 48%
thu thuan )
-He sﬁ Loi nhuan sau thué/Von 14.34% 9.72%
cht s& hiru
- I:Ie’sé Loi nhuan sau thué/Tong 5.47% 3.35%
tai san
- Hé s6é Loi nhuan tir hoat ddng
kinh doanh/Doanh thu thuan 0.40 0.30
- Thu nhéap trén cd phén (EPS) 2,428 1,663

Ngubn: Bao cdo tai chinh hgp nhét kiém toan 2019 SSI

NZm 2019 1& mot nam kinh doanh day kho khan véi SSI n6i rieng va cac Cong ty Chirng khofin noi
chung do sy syt giam manh cla thanh khoan thi trirdng. Tai HOSE, khéi lwgng giao dich binh quan
phién trong nam chi dat 189,2 triéu chirng khoan, twong (rng v&i gié tri 3.765 ty VND/ngay, $o vGi
cung ky 2018 @4 sut gidm Ian lwot 17,8% vé khéi lwgng va 26,8% vé gia tr giao dich. Gi trj giap dich
trung binh ngay théng qua giao dich khop Iénh trén 3 san cling d& giam 34% trong ndm 2019 ubng
con 149 trieu USD. Téng gia tri mua réng clia nha dau tw nwéc ngodi chi dat 206 triéu USD| trong
n3m 2019, gidm 89% so véi ndm 2018. Diéu kién thj triedng khong thuan lgi cling khién ca¢ hoat
dong huy dong vén cd phan, chao ban ra cdng ching cla nhiéu doanh nghiép chiu dnh hwdrg tiéu
cwe, khong xuét hién nhirng thwong vy c6 gid tri cao ky luc nhw ndm trwdc do. Diéu nay gay bét lgi
cho cac hoat ddng kinh doanh cila cong ty chirng khoan, déc biét nhrng méng phuy thudc nhidu vao
thanh khodan va gia trj giao dich thij tredrng nhw méi gi¢i chirng khoan.

Sau khi ganh gi4 tinh hinh thj treérng 9 thang ddu nam cé nhiéu anh hudng bét Igi téi hoat déng kinh
doanh ciia Cong ty, thang 10/2019, c&n ctr Gy quyén clia DHDCD, HPQT SSI d4 quyét dinh diéu
chinh ké hoach kinh doanh nam 2019 véi mét sé chi tiéu: Igi nhuan truéc thué 2019 vé mirc 1.1100 ty
VND, doanh thu v& murc 2.950 ty VND, twong dwong v&i mirc giam 35,3% va 21,9% so véi ké hoach
kinh doanh d& ra dAu nam. Két thiic nam 2019, Céng ty ghi nhan doanh thu hgp nhét dat 3.308,6 ty
VND, loi nhuan hop nhét trwédc thué dat 1.105,5 ty VND — dat ké hoach kinh doanh da diéu chinh, v&i
chi phf hoat déng git én dinh so v&i ciing ky nam ngoai.

Hinh 8: Két qua Kinh doanh giai doan 2015-2019 (Ty VND)
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Hinh 9: Co cdu doanh thu hgp nhét nim 2019

m DVCK

m Diuty = Ngubnvdn&KDTC = SSIAM W IB & khic

Trai qua gan 20 ndm thang trdm cung thj trwng chirng khoan, SSI nhan dinh day Ia thoi diém khé
kh#n nhwng cling chinh & co hoi. Cong ty kién dinh di theo hwéng da dang hoéa sén pham dich vy
thudc cac mang kinh doanh chinh bao gém Dich vy Chirng khoén Khéch hang Ca nhan va Dich vu
Churng khoan Khach hang T& chirc (mbi gidi, Itu ky, tw van dau tw), Dich vu Ngan hang Dau tw (tw
v&n tai chinh cho khach hang doanh nghiép), Pau tw, Nguén vén va Kinh doanh Tai chinh, va Quan
ly Qu, nham cung cAp cho Khach hang tron géi dich vy, gitip cho Khach hang c6 thé téi wu héa vén
dAu tv va linh hoat kinh doanh. Ddng thdi, ndm 2019, Céng ty danh nhiéu ngudn lic nghién ctru,
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phat trién san phdm méi, xay dyng hé théng cong nghé théng tin song song véi nang cao chét Juong
d@oi ngli nhan sy nhdm sin sang dap (rng tét nhat yéu cau cla Khach hang trong thei ky méi.
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CAC THONG TIN VE CHI’PNG QUYEN CO BAO PAM

1. Thoéng tin chung vé chirng quyén c6 bao dam phat hanh
Tén chirng quyén: Chirng quyén TCB/5M/SSI/C/EU/Cash-09

X3

o

Tén (ma) chirng khoén co s&: TCB

T chirc phat hanh chirng khoan co s&: Ngan hang Thuong mai ¢ phan Ky thwong Vit Nam
Loai chirng quyén: chirng quyén mua

Kiéu thyc hign: chau Au

Phuong thirc thirc hién chirng quyén: thanh toan tién

Theéi han: 5 thang

< Ngay phat hanh dy kién: trong thang 11 nam 2020

< Ngay giao dich cudi ciing dy kién: trong thang 04 ndm 2021

< Ngay d4o han dy kién: trong thang 04 nam 2021

% Ty lé chuyén ddi: 1:1 (01 chirng quyén dbi 01 cb phiéu)

< Gia thyc hién dy kién: trong khoang gia tir 9.000 (chin nghin) ddng/cé phan dén 29.000 (hai
muwoi chin nghin) déng/cd phan

«» Gia tri tai san bdo dam thanh toan di kién: 50% gia tri chirng quyén duoc phép chao ban

 Gia chao ban dv kién: trong khodng gié tir 1.000 (mét nghin) ddng/chirng quyén dén 6.500 (s&u
nghin nam trdm) ddng/chirng quyén

% Tong sé lwgng chao ban: 7.000.000 (bay triéu) chirng quyén

% Tbng gia tri chao ban dy kién: tir 7 000.000.000 (bay ty) ddng dén 45.500.000.000 (bén muoi

1&m ty n&m tram triéu) ddng

< Thong tin vé cac dot phat hanh chirng quyén cling loal trwéc d6: DAy Ia 1an phat hanh lan dau
méa chirng quyén nay

(2
o

X3

%

2 -,
0.0 O‘Q

.
Q'Q

2. Théng tin vé chirng khoan co s&

- Chtrng khodn co s& la cb phiéu: TCB clla Ngan hang Thwong mai ¢d phan Ky thwong
Viét Nam

- Muc vén héa: 76,227 ty VND (tai ngay 30/10/2020)

- Tinh thanh khodn, tinh hinh bién déng gia trong n&m

e  Khéi lwgng giao dich trung binh trong ndm: 3,956,000 cd phiéu
e Gi4 giao dich cao nhét trong ndm: 27,750 VND
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&SI

o Gia giao dich thap nhét trong nam: 14,900 VND
- Thoi didm niém yét 1&n ddu clia chirng khoan co s&: 04/06/2018

- Chisb gia/thu nhap (P/E) tai thoi didm thdng ké: 6.7

e Linh vic hoat dong: Ngan hang K¢ Thwong Viét Nam cung cép cac dich vy chifh cho
khach hang bao gém nhan tién giri, tin dung, cung trng dich vy thanh toan qua tai
khoan, cac hoat déng ngan hang khac...Ngay 04/06/2018, Ngan hang chinh thtr¢ niém
yét cd phiéu trén thj tredng chieng khoan Viét Nam véi ma chirng khoan TCB.

. Két qua hoat dong kinh doanh:
Cac chi tiéu Niam 2018 Nam 2019

1. Chi tiéu vé thanh khoan
- Dw ng cho vay khach hang/Tdng vén huy déng 62.22% 74.45%
- Dv ng cho vay/ Téng tai san C6 ' 49.83% 60.15%
2. Chi tidu v& co cdu vén
- He sé No/ Tdng tai san 0.84 .84
- Hé sb no/ Vén chii s& hiru 5.20 5.18
3. Chi tiéu v& kha ning sinh 1&i
- Loi nhuan sau thué/Thu nhap l4i thuan 76.16% 71.72%
- L@i nhuan sau thué/Téng thu nhap hoat dong 46.18% 48.94%
- Thu nhép trén cd phan (EPS) 3,816.00 2,871.00

thay wrl

Yo miageg

Téng g4 trj tai san 320989 | 383,699 | 19.54% | ’
Vén chii s& hru 51,783 62,073 19.87% 70,608
Doanh thu 21,150 25,016 18.28% 7,701
Loi nhuan trwéc thué 10,661 12,838 20.42% 3,74
Chi phi thué thu nhap o
doanh nghiép -2,187 -2,612 19.43% 4794
Loi nhuén sau thué 8,474 10,226 20.68% 3,180
Ty 1& @i nhuén sau thue o o
trén vén chl s& htru 16.36% 16.47%
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3. Théi gian phan phéi chirng quyén

Trong vong t6i da muwei 1am (15) ngay ké tir khi nhan dwec Gidy chirng nhan chao ban chirng
quyén tir Uy ban chirng khoan nha nwéc, SSI sé tién hanh phan phdi chirng quyén cho nha
dau tw. Thei gian phan phéi cu thé sé theo Théng bao phat hanh clia SSI

4. Dang ky mua chirng quyén

Théng bao phat hanh chirng quyén

Trong th&i han ba (03) ngay lam viéc ké tir ngay dwoc cAp Gidy chirng nhan chao ban chirng
quyén, t6 chirc phat hanh céng bé Ban cdo bach va Ban théng bao phat hanh trén trang théng
tin dign t& cla S& Giao dich chirng khoan va cia td chirc phat hanh theo quy dinh phéap luat
vé cong bé thong tin trén thj trudrng chirng khoan.

Dja diém ding ky mua chirng quyén

Nha dau tw dang ky mua chirng quyén tai HOi s&, tAt ca cac Chi nhanh, Phong giao dich,
Website www.ssi.com.vn clia Céng ty Cé phan Chirng khoan SSI va kénh online tai SSI Web
Trading

Phwong thirc thanh toan
Cac phuong thirc thanh toan mua chirng quyén nhuw sau:
- Nop tién vao tai khoan chi dan.

- Chuyén khoan: tir tai khodn ngan hang vao tai khoan chi dan, hodc tir tai khoan chirng
khoan clia nha dau tw tai SSI vao tai khodn theo chi dan. )

- Toan b sé tién thu dwoc tir dot chao ban phai dwgc chuyén vao tai khoan phong téa
nhan tién mua ching quyén.

Thanh toan

Tién thanh toan mua chirng quyén cin dwoc ghi nhan vao tai khoan cia t8 chirc phat hanh
trwdc 16h ngay lam viéc cudi cling trong ngay nhan dang ky mua cudi cung. Cac Iénh thanh
todn dwoc ghi nhan vao tai khodn chi dan sau théi han thanh toan sé dwgc coi la khong hop
lé. '

Trwong hop sb tién thyre t& thanh toan vao tai khodn chi din khac sé tién ghi trén Gidy dang
ky mua chirng quyén c6 bdo dam, s lwgng chirng quyén dwoc phan phéi dwa trén gia trj nhd
hon gitra s6 tién thanh toan va gia trj dang ky mua chirng quyén.

Céc Iénh ding ky mua chirng quyén khong hop 1é:
- Lénh d&ng ky mua chirng quyén nhd hon lénh dat tdi thidu;
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.- Lénh thanh toan dwoc ghi nhan vao tai khodn SSI sau théi han thanh toan,

- Nha DAu Tw da lam Iénh thanh toan nhwng khong ghi phiéu lénh dang ky mua
quyén;

- Lénh thanh toan ghi sai N&i dung chuyén tién;

- Giy @3ng ky mua chirng quyén c6 bao d&m ghi sai Noi dung théng tin.
Nguyén tic phan phéi chirng quyén
Trong treéng hop tdng sb Iwgng chirng quyén d&ng ky mua cla tAt ca cac nha dau

Ehirng

w ién

hon sé Irong chao ban, chitng quyén s& duoc phan phéi theo ty 1&. S6 chirng quyén nha dau
tw nhan dwoc sé duoc tinh = sé lugng chirng quyén nha d&u tw dang ky mua * (tdng sb
lwong chao ban/ tdng sé lvgng chirng quyén dsng ky mua hop 1 cla tit ca cac nha dau tu).

Nguyén tic gi4 phan phéi chirng quyén

Gia phan phéi chirng quyén sé Ia mét mirc gid duy nhét dugc SSI théng béo tai Théng bao

phat hanh chirng quyén sau khi SSI dugc cip Gidy chirng nhan chao ban chirng quyén,

Nguyén téc lam tron: sb lvgng chirng quyén phan bd cho nha dau tw s& dugc 1am trdn dén

hang chyc v&i nguyén tic lam tron xuéng. Phan |& don vi sé bj hiy bd.
Xac nhan két qua phan phéi chirng quyén: trong vong 02 ngdy lam viéc sau ngay k

t thac

dang ky mua chirng quyan, SSI sé glri thong bao dy kién két qua phan phéi chirng quyén toi

nha d4u tw qua hinh thre thw dién t&r (email).

Két qua phan phéi chirng quyén chinh thirc sé do Trung Tam Lwu Ky Chirng Khodn th
phan b trpc tiép vao tai khodn chirng khoan ctia Nha dau tw da ding ky tai Gléy a
mua chirng quyén c6 bao dam.

$é Iwgng chibng quyén dit mua téi thidu: 100 chirng quyén

Théi han va cach thive tra lai tién dit mua chieng quyén

hién
ng ky

Trwdng hop lénh dang ky mua chirng quyén khoéng hop &/ hodc duwegc phan phdi theg ty le,
trong vong 05 ngay lam viéc sau ngay két thuc dsng ky mua chirng quyén, T4 chirc pha hanh

s& chuyén tra lai tién cho nha d4u tw theo hinh thirc chuyén khoan vé tai khodn nha da
dang ky trong Gidy dang ky mua chirng quyén c6 béo dam.

Quy trinh dat mua chirng quyén c6 bao dam khi SSI phat hanh nhw sau:

tw da

- Bwee 1: Nha diu tw nhin va didn ddy du thoéng tin vao “GIAY BANG KY| MUA

CHU’NG QUYEN cO BAO PAM” theo mau

- Buwéc 2: Nha diu tw ndp tién mat hodc chuyén khoan dén tai khoan cé thépg tin

nhw sau:
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Tén ngudi thy hwdng: | Cong ty C6 phan Chirng khoan SSI
Sé tai khoan: 22210000241888
Tai Ngan Hang: Pau tr & Phat trién Viét Nam, CN Thanh Xuan

<Tén nha dau tw> <S6 CMND> ndp tién mua <Sé lvgng
N6i dung: chirng quyén cé bdo ddm> Chirng quyén <Ma chirng
quyén> <Tén td chlrc phat hanh>

Tran Vin A, CMND 012345678, ndp tién mua 5000

Vidu: chtrng quyén XXXX CTCP YYYY

Bwéc 3: Nha diu tw ndp B hd so Bing ky MUA chirng quyén c6 bdo dam tai cac
Quay DVKH cua SSI

Lwu y: Nha déu tw qhuén bj ddy di BO HO SO PANG KY MUA CHUNG QUYEN CO BAO
DAM khi nép, bao gém:

Péi véi ca nhan:

02 Ban chinh “Gidy d&ng ky mua chrng quyén c6 bdo dam" hop I&

01 Ban sao gidy ndp tién mat hosic Gy nhiém chi

01 Ban sao hgp 1@ CMND

01 Gidy Gy quyén (néu cb)

01 Ban sao hgp 1é Gidy xac nhan Ma sé giao dich tir VSD & Hé chiéu (danh cho NDT
Nwéc ngoai)

01 Gidy xac nhan tr ngan hang vé viéc mé tai khoan gép vén mua cd phan (CCA) hoic
tai khoan vén dau tw gian tiép (danh cho NBT Nuwdc ngoai)

01 Bén sao hop & gidy d4ng ky m& tai khoan néu Nha dau tw ding ky tai khoan lwu ky
chirng quyén tai CTCK khéng phai SSI (néu co)

Déi v&i phap nhan:

02 Ban chinh “Gidy d&ng ky mua chirng quyén c6 bdo dam” hop Ié

01 Ban sao hgp lé Gidy chirng nhan dang ky doanh nghiép

01 Ban sao hop lé cac loai gidy to lién quan dén thay dbi théng tin d3ng ky doanh nghiép
(néu co)

01 Ban sao Gidy nop tién mat hodc Uy nhiém chi

01 Ban sao CMND hod#c Ho chiéu cla ngudi dai dién phap luat

01 Ban sao Gidy Uy quyén cho ngudi dai dién thay mét td chire

01 Ban sao hgp & Gidy xac nhan Ma sé giao dich tir VSD (danh cho NBT Nwéc ngoai)
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e 01 Gidy xéc nhan tr ngén hang vé viec mé tai khoan gép vén mua cb phan (CCA) hodc
tai khodn vén dau tw gian tiép (danh cho NDT Nuéc ngoél)
e 01Ban sao hop lé gidy d4ng ky mé tai khodn néu Nha dau tw dang ky tai khoan Ifru ky
chtrng quyén tai CTCK khéng phai SSI (néu co)

Lwu y: Khi dién Glay ding ky mua, Nha dau tw dang ky nhan Két qua Phén phéi dLP kién
qua email (dwoc gui sau khi két thic dot Phat hanh) va nhan Két qué Phan phéi bhinh
thirc qua SMS (dwge guvi sau khi két thuc Luu ky tw dong).

5. Thuwc hién chirng quyén
5.1. Trwdng hop thanh todn bing tién:
511. Quy trinh thanh toan:

(1) T8 chtrc phat hanh (TCPH) gi¥i hd so théng bao thirc hién ching quyén ddy dd, hop
l& @&n VSD cham nhét bay (07) ngay lam viéc trwéc ngdy dng ky cubi cung, tropg d6
¢6 cac théng tin sau:

2 sau ngay giao dich cudi cuing tai SGDCK. Trwdng hep thye hign chirng uyén

- Théng tin v& ngay dang ky cubi ciing: Ngay dang ky cudi cung la ngay 1am vi;c the
do d4o han, ngay dang ky cudi cling la ngay déo han chirng quyén.

- Théng tin vé ngay thanh toan: Ngay thanh toan & ngay lam viéc thir 5 ké tiq ngay
d4ng ky cudi cling

(2) TCPH gi¥i van ban théng béo vé gia thanh toan chirng quyén dén VSD cham nhét vao
ngay dang ky cudi cung.
(3) Viéc thanh todn cho ngudi s& hiru chitng quyén chi ap dung trong truong hep ghirng
quyén co l4i.

(4) Trong vong mét (01) ngay lam viéc ké tir ngay nhan duoc hd so ddy dd, hop I cla
TCPH, VSD lap va glri cho HSX va cac Thanh vién Thong bao vé viéc chét danh sach
ngwdi s& htru dé thye hién chirng quyén.

(5) Cham nhét vao 9h ngay lam viéc sau ngay dang ky cudi cing, VSD lap va chuyén
Danh sach nguoi s& hiru chirng quyén Iwu ky dwéi dang chirng tir dién t& cho thanh
vién I ky, t chtec mé tai khodn tryc tiép.

(6) Thanh vién lu ky (TVLK), t& chirc m& tai khoan tric tiép ¢ trach nhiém déi ichiéu
thong tin ngwei sé hiru chirng khoan trong Danh sach do VSD cung cép v6i thang tin
do thanh vién lwu ky, t& chirc m& tai khoan truc tiép dang quan ly va glri chg VSD
Théng b&o xac nhan dwéi dang chirng tir dién tir cham nhéat vao 11h00 ngay lam viéc
lidn k& sau ngay dang ky cubi ciing d& xac nhan chép thuan hodc khdng chép thuan
cac thong tin trong Danh sach. Trwdng hop khéng chép thuan do c6 sai sét hogic sai
lach sé lidu, Thanh vién lwu ky, té chirc mé tai khodn tric tiép phai givi thém chq VSD
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(7)

(8)

©)

(10)

(11

(12)

véan ban trong d6 néu rd cac thong tin sai sé6t hoic sai léch dé phdi hop véi VSD didu
chinh. Ngay sau khi diéu chinh, VSD sé& cung cép lai Danh sach d4 hiéu chinh dwéi
dang chirng tir dién t&r cho TVLK, td chirc m& tai khodn trirc tiép.

Vao ngay lam viéc thir 02 sau ngay dang ky cubi cung, VSD glri TCPH Danh sach
téng hop nguwdi s& htru chirng quyén.

TCPH glri Théng bdo xac nhan Danh séch tdng hgp ngudi s& hiru chirng quyén cho
VSD cham nhét vao ngay lam viéc thr 03 sau ngay dang ky cubi cung. Tredng hop
khong chép thuén théng tin trong Danh sach, TCPH phai glvi théng bao bang vin ban
cho VSD néu rd ly do.

Trong vong mét (01) ngay lam viéc sau ngay nhan dwoc Théng b&o xac nhan cla
TCPH, VSD gtri van ban théng bao cho Thanh vién lwu ky, té chirc mé tai khoan tryc
tiép co lién quan xac nhan viéc phan bd tién do thyc hién chirng quyén.

Cham nhét hai (02) ngay lam viéc trwdc ngay thanh toan tién, TCPH chuyén da sé
tién thanh toan cho ngudi s& htru chirng quyén lwu ky vao tai khodn tién theo théng
bdo clia VSD. Trwdng hop cham chuyén tién thanh toan, cham nhat mét (01) ngay
lam viéc trwdc ngay thanh toan, TCPH phai théng bao béng v&n ban cho VSD néu rd
ly do cham chuyén tién. Can ctr vao cobng van clia TCPH, VSD sé théng bao cho
TVLK, tb chirc mé tai khodn tryc tiép c6 lién quan.

Tién thanh toan cho ngudi s& hiru_chirng quyén lwu ky dwec VSD phan bd vao tai
khodn clia TVLK, t& chirc mé& tai khoan tryc tiép lién quan trong ngay lam viéc lién
tredc ngady thanh toan. TVLK chiu trach nhiém phan bd tién cho khach hang sé hivu
chirng quyén Iwu ky trong ngay thanh toan.

Trwdrng hep TCPH théng bao chirng quyén khdng c6 13i va khéng phai thanh toan cho
nguwdi s& hiru chirng quyén, trong vong 01 ngay lam viéc sau ngay nhan dwoc vin
ban ctia TCPH, VSD gWi théng bao cho SGDCK va cac Thanh vién vé viéc hly dot
chdt danh sach thyc hién chirng quyén.

- S6 tién thanh toan cho mét don vj chirng quyén [a s tién trén mét don vi chirng
quyén trong tredng he'p Gia thanh toan I&n hon Gia thic hién, dwoc tinh tie chénh
I&ch gitra Gia thanh toan va Gia thyre hién, béng [(Gia thanh toan — Gia thyc hién) /
Ty 1& chuyén ddi).

-S4 tién thanh toan rong la s tién thanh toan gidm trir cac chi phi thyc hién quyén
(néu cb).

- Trwdng hop nha dau tw khong dat lenh thyc hién chirng quyén, chirng quyén c6
15i dwee ty dong thyc hién theo phwong thire thanh toan béng tién vao ngay dao
han.
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5.2. Cac bién phap xir Iy trong trwong hep td chirc phét hanh mét kha ning thanh koan:

6. Quyén clia ngwdi s& hivru chirng quyén

Khi Céng ty bj méat khd néng thanh toan, ho#c thwc hién chia tach, hop nhat, sap
nhap, giai th&, pha san thl viéc bao ddm quyén lgi cho nha dau tw s& hiru ghing
quyén dugc the hién theo quy dinh cia phap luét c6 lién quan ap dung dbi vari chi
no ¢6 bao dam mot phan va phwong 4n chia tach, hgp nhét, sap nhap, gidi thé hoac
pha san va cac quy dinh v& xir Iy tredng hop d3c biét tai Didu 15 Thong fuw sb

107/2016/TT-BTC hwéng dn chao ban va giao dich chirng quyén c6 bao dam
quy dinh stra ddi, bd sung (néu co).

Quyén clia ngwdi s& hiru chieng quyén mua: ngwdi s& hiru ching quyén mua

cac

dwoc

nhan khoan tién chénh l&ch khi gia cta chirng khoan co s& cao hon gia thire hién t3i thoi

diém thye hién;
Tredng hop khong dG tai san dé thanh toan thyc hién ching quyén, viéc gidi

quyét

quyén lgi cho ngudi s& hiru chirng quyén thye hién theo quy dinh phap luat lién quan &p

dung déi v&i chli ng c6 bdo dadm mot phén;

Trong tredng hop chirng quyén bj hiy niém yét do td chirc phat hanh dinh ch
ngirng hoat déng; hgp nhat, sap nhap, gidi thé, pha san hoc bj thu hdi Gidy phép
lap va hoat ddng; khi bi phat hién hd so dang ky chao ban chirng quyén cé nhirng

, tam
thanh
théng

tin sai léch, bd s6t ndi dung quan trong c6 thé anh huwdng t&i quyét dinh dau tw

gay

thiét hai cho nha d4u tw; do chirng khoan co s& bi hily niém yét; hodic khéng thé xa¢ dinh
dwoc chi sé chirng khoan vi cac nguyén nhan bat kha khang da dwgc quy dinh rd tai bd

nguyén tic v& xac dinh chi sé; hosic do S& Giao dich Chirng khoan xét thdy can t
bdo vé quyén loi clia nha dau tuw.

Cach tinh gia thanh toan chirng quyén cho ngudi s& hiru chirng quyén ké tir ngﬁy hay

niém yét co hiéu e nhw sau: stz dung céng thirc Black Scholes:
€ = (N(d,)S — N(d,)Xe "T)/k
l‘n(%)+ (rc+%2-)r .
G
dz = dl - O-'\/_T-

Véi: d,

Trong d6:

C: Gia thanh toan clia chirng quyén mua tai ngay hiy niém yét chirng quyén ¢

dam;

ét dé

5 bdo
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N(d,), N(d,): X4c suét phan phébi chuin tich lay;

X: Gia thye hién clia chtrng quyén;

S: Gia chirng khoan co s& tai ngay giao dich lién truwéc ngay hiy niém yét chirng quyén
c6 bdo dam;

T: Thoi gian con lai @&n khi ddo han: 1a s8 ngay ké tir ngay tinh toan dén ngay dao han
ching quyén;

r.:Lai suét phi rli ro (TCPH st dung 1ai sudt VNIBOR ky han 1M);

VNIBOR 1M (3% to 4%).

O do bién déng gia ky vong clia chirng khoan co s& (TCPH sir dung dd bién dong gia

cla chirng khodn co s& trong qua khir d& dy bao mirc bién dong cla chirng khoan co
sd trong twong lai).

Volatility 40% ~60%

Gia trj hé sé delta cGa chirng quyén mua theo cdng thirc Black Scholes:
DeltaCALL = N (d1)

Trong dé:

DeltaCALL Ia gia trj delta clia chirng quyén mua.

N(d1) 1a xac suét phan phdi chuén tich Iy, v&i d1 dwe

¢ xac dinh theo cong thirc dinh gia Black Scholes.
k: ty 1& chuyén ddi cia CW va cb phiéu
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7. Didu chinh chirng quyén

8. Cac khoan thué, phi, 1é phi, gia dich vu lién quan:
Theo Céng vin sé 1468/BTC-CST vé viéc chinh sach thué déi voi chirng quyén c6 bao dam

7.4.1. Céac trwedng hop diéu chinh chirng quyén: Gia chirng khoén co s& b diéu chjnh do

7.1.2. Céng thirc didu chinh gia thic hién va ty 1& chuy@n dbi khi diéu chinh chitng

t& chirc phat hanh chirng khoan co s& chia cb tirc béng tién mét, phat hanh cb
da tra cd tirc, phat hanh cb phiéu dé tang vdn ¢d phan tir ngudn vén chi s& hiry

phiéu
, phat

hanh cd phiéu m&i. Cac trudng hep diéu chinh khac sé c&n cir theo quyét dinh diéu

chinh ctia SGDCK.

nhw sau:

quyén

- Gia thyc hién méi = Gia thye hién ¢l x (Gia tham chiéu d& diéu chinh cla thi sén

c& s& tai ngay giao dich khong hwéng quyén/ Gia tham chiéu chua diéu
clia tai san c& s& tai ngdy giao dich khéng hwédng quyén)

- Ty le chuyén ddi mé = Ty 1& chuyén d&i ch x (Gia tham chiéu g4 diéu chin

chinh

h clia

tai san c& s& tai ngdy giao dich khéng hwdng quyén/ Gia tham chiéu chu diéu

chinh clia tai san c& s& tai ngdy giao dich khéng hwdng quyén)

pan

hanh ngay 05 thang 02 nam 2018 hwéng dan vé thué gia tri gia tang, thué thu nhap doanh nghiép,

thué thu nhap ca nhan dbi véi chirng quyén c6 bao dam. Cy thé nhu sau:

a)

b)

Trwéng hop trdc ngay d4o han, nha dau tw chuyén nhugng chirng quyén

Do chirng quyén c6 bao dam duwgc giao dich twong ty nhw chirng khoédn co s& nen khi
chuy&n nhugng chirng quyén cé bao dam thl thu nhap tir khodn chuyén nhwgng ¢hirng

quyén sé ap dung thué dbi v&i chuyén nhuong chirng khoan, dwec xac dinh ba
chuyén nhwgng chirng quyén ¢ bdo dam tieng lan nhan (x) voi thué suét 0,1%.
dé:

Gia chuy&n nhwong chirng quyén c6 bdo ddm tirng 1an 1a gid khép 1énh chirng
trén S& giao dich chirng khoan nhan (x) S6 lwgng chirng quyén.

Trwéng hop trede ngay ddo han, chieng quyén bj hiy niém yét

g gia
Trong

uyén

Thu nhap tir chuyén nhugng chirng quyén duoc xac dinh bing gid chuyén nHuong

chtrng quyén c6 bao dam tirng 1&n nhan (x) v&i thué suét 0,1%.
Theo quy dinh tai diém a, b, e khodn 1 Didu 9 Théng tw sé 107/2016/TT-BTC

ngay

29/6/2016 clia B6 Tai chinh hwéng dan chao ban va giao dich chirng quyén c6 bae dam

th gia chuy@n nhwong ching quyén cé bao dam la:
+ Gia mua lai theo murc gia thj trwéng cda td chire phat hanh thong qua hoat dong t

ho 1ap

thj treyng nhan (x) S6 lvong chirng quyén (trudc ngay hdy niém yét c6 hiéu lwc); hpic
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+ Gia thanh toan chirng quyén do tb chirc phat hanh céng bd nhan (x) Sb Iwgng chirng
quyén (sau ngay hiy niém yét c6 hiéu lyc).

Gia thanh toan cla ching quyén theo quy dinh tai khodn 3 Diéu 9 Théng tw sb
107/2016/TT-BTC.

c) Taithei diém nha dau tw thye hién quyén

Do hién hanh m¢i quy dinh thwc hién quyén chuyén giao bang tién nén thoi diém phat
sinh thu nhap la th&i diém nha dau tw thyc hién quyén. Tai thdi diém thwc hién quyén
chuyén giao béng tién, thu nhap cta nha dau tw 4p dung mic thué suét 0,1% trén gia
chuyén nhuwgng chirng quyén c6 bao dam tirng Ian. Trong d6, gia chuy&n nhwong chirng
quyén c6 bao dam tirng I&n bing gia thanh toan clia chirng khoan co s& nhan (x) (S6
lwgng chirng quyén chia (:) cho Ty lé chuyén dbi).

Gia thanh toan clia chirng khoan co s& do S& giao dich chitng khoan cong b theo quy
dinh tai Diéu 14 Théng tw sé 107/2016/TT-BTC.

Lwu y: trong moét s trwéng hop, s6 tién thué phai nép cé thé cao hon sé tién thanh toan
ma nha dau tw nhan duoc tir td chirc phat hanh, phy thudc vao twong quan gitka gia
thanh toan clia chirng khodan co s& va ty 1é chuyén dbi.

d) Thoi diém xac dinh thu nhap tinh thué déi véi nha dau tw

Thoi diém xac dinh thu nhap tinh thué 1a thei diém nha dau tw chuyén nhwong chirng
quyén mua trén hé théng giao dich clia S& giao dich chirng khoan hoac thoi diém chirng
quyén bj hiiy niém yét hodc thei diém nha dau tw thie hién quyén.

Gia dich vu trong linh vire chirng khoan &p dung tai cac td chirc kinh doanh chirng khoan, ngan
hang thwong mai tham gia vao thj trwdng chirng khoan dwoc quy dinh chi tiét tai Biéu gia ban hanh
kém theo Théng tw s6 128/2018/TT-BTC ban hanh ngay 27/12/2018

C&n cir vao murc gia toi da, khung gia quy dinh tai Thong tw nay, cac tb chirc cung cép dich vu
trong Iinh virc chirng khoan quy dinh tai Biéu 2 Théng tw nay quyét dinh murc gia cu thé phu hep
véi thire té cung (rng dich vu va quy dinh clia phap luat vé gia, phap luat c6 lién quan.

Gia dich vy trong Iinh viee chirng khodn quy dinh tai Thong tw nay la gia khéng chiju thué gia trj gia
téng theo quy dinh tai Luat Thué gi4 trj gia t&ng va van ban stra dbi, bd sung (néu cb).

9. Hoat ddng tao lap thj trwdng

Nhdm dam bao thanh khoan cho cac chirng quyén dang lwu hanh, td chirc phat hanh co
nghTa vu tao Iap thj tredng cho cac chirng quyén do minh phét hanh, cu thé:
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Pidu 6 Nghia vu yét gia tao Iap thj tréng tai Quy ché hoat déng tao Iap thi trdng vé phong
ngtra rui ro cia TCPH ching quyén c6 bdo ddm tai S& Giao Djch Ching Khoén Thanh phé
Hé Chf Minh quy dinh nhur sau:

9.1. Nghia vu yét gia tao lap thj treéng

T4 chirc phat hanh phai tham gia d4t 1énh tao Iap thj trwéng trong vong (05) phut ké tir
khi c6 mét trong cac sy viéc sau day xay ra:

- Chic6 lénh bén mua ho#c bén ban chieng quyén;
- Khéng cé lénh bén mua va bén ban chirng quyén;

- Ty 1& chénh léch gia trén thj truong vweot qua 5%. Ty 1é chéch léch gia Ia ty 1§ phan
tram clia (gia chao ban thap nhét - gia chao mua cao nhét)/gia chao mua cao nhét.

Khi tham gia dat lénh, té chirc tao [ap thi tredng phai tuan tha:

- Khéi lwgng mbi 1&nh téi thiéu 1a 100 chirng quyén;

- Loailénh si¥ dung & Iénh gi&i han;

- Gia datlénh phai dam béo khdng vuot ty 1€ chénh Iéch gig;

- Trwong hop khéng co Iénh mua va Iénh ban chirng quyén, td chirc tao 1ap thj thwéng
phai yét gia hai chiéu (dat c& 1énh chao mua va 1énh chao ban);

- Thoi gian t8n tai cla 1&nh trén hé théng giao dich téi thiéu 1a mot (01) phat.
9.2. Mién trir nghia vu yét gia tao Iap thi treéng

Trong cac trwéng hop sau, td chirc phat hanh khéng phai thyre hién hoat déng tao I&p thi
truedrng: '

- Dot khép 1énh dinh ky xac dinh gia mé& clra, n&m (05) phit dau sau khi két thfic dot
khé&p 1énh dinh ky xac dinh gia mé clra va dot khép lénh dinh ky xac dinh gig dong
clra;

- Taisan co sé clia chirng quyén bj tam ngirng giao dich;

- Khi gia ly thuyét clia chirng quyén dwoc tinh theo cong thirc néu tai ban cég bach
clia tb chirc phat hanh nhé hon hodc bang (mwi) 10 ddng;

- S lvong chirng quyén trén tai khodn tao I4p thi trwdng khéng déap (ng khéi lvong
téi thiéu cla I&nh, tb chirc phat hanh dwgc mién dat 1énh ban;

- Khichua ¢6 chirng quyén ndo duoc lwu hanh (trwéng hop td chire phat hanh chwa
ban duoc chirng quyén nao cho nha dau tw), té chirc phéat hanh dwoc mién dat Iénh
mua;
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- Trwdng hop thye hién hiy niém yét chirng quyén, td chirc phat hanh dwgc mién dat
lénh ban;

- Gia chirng quyén tang kich trdn (dw mua tran), td chirc phat hanh dwoc mi&n dat
lénh ban ho3c Gia ching quyén gidm kich san (dw ban san), td chirc phat hanh
dwoc mién dit lénh mua;

- Gia chirng khoan co s& tang kich tran (dw mua trdn), té chirc phat hanh dwoc mién
dat Iénh ban ddi v&i chirng quyén mua va dwec midn dat Iénh mua déi véi chirng
quyén ban;

- Gia chirng khoan co s& gidm kich san (dw ban san), t6 chirc phat hanh dwoc mién
dat Iénh mua d6i véi chirng quyén mua va dwoc mién @it lenh ban d6i véi chirng
quyén ban;

- Chirng quyén dang & trang thai c6 |4i tir 30% tr® 1én (tirc chirng quyén mua dang cé
gid chirng khoan co s& cao hon 30% so véi gia thire hién hodc chirng quyén ban
dang c6 gia chirng khoan co s& thap hon 30% so vd&i gia thue hién), td chirc phat
hanh duwgc mién dat Iénh ban;

- Trong muéi bbn (14) ngay tredc khi chizng quyén dao han;
- Khi x3y ra cac sy kién bat kha khang nhu thién tai, héa hoan, chién tranh...

- Cac trwong hop khac dwge S& Giao dich Chirng khoan ap dung sau khi ¢d y kién
chap thuan clia Uy ban Chtrng kho&n Nha nuéc.

VL. QUAN TRI RUI RO CHI'NG QUYEN CO BAO DAM

1. Quy trinh quan tri rui ro

Bwéc 1: Nhan dién cac rii ro ¢6 thé phéat sinh tir hoat déng kinh doanh chirng quyén

Rui ro thanh toan: Ri ro khi SSI khéng thé thyc hién dwgec mét phan hoic toan bd cac
nghfa vy da cam két dbi v&i nha dau tw, ching han nhw SSI bj mat kha nang thanh toan
khi nha dau tw thic hién quyén do khong c6 du cd phiéu hoic tign.

Rui ro thi trwérng: Ri ro do sy thay ddi gia cla chirng quyén c6 bdo dam va gia cua tai
san co sO.

Rui ro phap ly: Rui ro khi SSI bj vi pham hodc khéng tuan thii cac quy dinh va quy tic cla
phap luat hién hanh, dan dén bj phat, canh céo, tam ngirng hoat ddng hoac bj rat gidy
phép nghiép vy kinh doanh chirng quyén.

Rui ro hoat ddng: Rti ro do c4c ly do cong nghé (vi du nhw hé théng giao dich bj 18i, phan
mém tinh toan dé thyc hién giao dich hedging bj 18i dan t&i mua/ban chirng khoan co s&
hodc chirng quyén nhiéu hon trang thai trung héa rdi ro), nhan vién (khéng tuan tha quy
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Bwée 2; Phén tich rii ro

Bwéc 3: Kiém soat rai ro

trinh cong Viéc,..), cac ly do bén ngoai (thién tai, chién tranh....), thiéu cac quy trinh huéng
dan tai cac bd phan nghiép vu.

Rui ro thanh khoan: La rii ro khi cong ty khéng thé thirc hién dwoc hodc thic hién véi
phi cao hon cho giao dich mua/ban dé dat dwoc trang théi trung hda rdi ro do cb|phiéu
khéng c6 ho3ic cé thanh khoan thép.

Rui ro thanh to4n: V&i quy mé clia SSI cing nhu lich st vé& viéc quan trj ngudn tién|va tai
san thl mirc 46 xay ra rii ro nay tai SSI 1a thép, bén canh d6 cong ty cling thyc hiéh hoat
dong hedging theo quy dinh d& dam bao cb phiéu thanh toan cho khach hang khi dén ngay
thwe hién quyén.

Rui ro thj trvyng: Day I rdi ro Ién nhat va c6 kha nang xdy ra cao trong hoat dénp kinh
doanh va phat hanh chirng quyén c6 dam bao.

Rui ro phép ly: C6 thé xay ra néu céng ty vé tinh khéng thie hign ding mét hoat dong
nd0 @6 do thiéu y kién tw van tir bé phan Luat, hodc do chwa kip cap nhat cac thay doi
trong quy dinh chinh sach.

Riii ro hoat ddng: Ri ro xay ra cac I3i ién quan dén hé théng phan mém 1a c6 thé Xay ra,
bén canh d6 1a cac ri ro lién quan dén nhan vién 1am sai quy trinh cling c6 thé xay ra.

Rui ro thanh khoan: Trong diéu kién thi trrdng binh thwéng véi cac c¢d phiéu lon thi rii ro
nay thap. Tuy nhién vin c6 th& xay ra riii ro thanh khoan do c6 cac théng tin tot/xgu dot
bién clia doanh nghiép, ho#c cac thong tin c6 tac ddng tiéu cyre tdi toan thi trerdng.

Rui ro thanh toan:
e Nguyén tic phong ngtra rii ro

i. Duy trl hé s6 phdng ngira rdi ro trung hda theo mét ty 1¢ nhéat dinh nhwng khéng
th&p hon yéu clu clia UBCK.

ii. Bén canh d6 cdng ty ludn co céc tai san dw phong d& dam bao kha ning|thanh
toan khi dén han.

e  Céch thyc hién

i.  Thuwc hién giao dich mua/ban hang ngay tai san co s& hodc chirng quyén d@ dam
bao ty 1& hedging theo mtrc trung hda rdi ro
ii. Danh gia rdi ro thanh khoan chung ctia cong ty bao gdm ca nghia vy thanh tgan dv
kién néu c6 tr cac chirng quyén déo han.

i. Co s& vat chat thuc hién: Hé théng phan mém giao dich, phan mém exch cac
bao cdo giam sat.
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- Rui ro thanh khoéan:

e Nguyén tic phong ngira rli ro: dam bdo chi phi giao dich phdng ngtra rli ro & mirc
thap nhét.

e  Céch thyc hién: Ludn giao dich dé dam bao mét ty 1é trung hoa rdi ro theo quy dinh,
chi phat hanh chirng quyén véi cac ¢d phiéu 1én va c6 thanh khoan én dinh. Bén canh
dd la quy dinh khéi lwgng cb phiéu hodc tai san co s& téi da bt budc phai thyc hién
giao dich mua/ban dé han ché rdi ro thanh khoan.

e  Co s& vat chat: Hé théng phan mém giao dich, cac bao céo giam sat

- Rudi ro hoat déng:
e Nguyén tic phdng ngtra rli ro: gidm thiéu téi da xay ra cac sy kién ri ro hoat dong.
e  Cach thyc hién:

i.  Cac bd phan kinh doanh xay dwng day du cac quy trinh hoat ddng lién quan dén
kinh doanh chirng quyén cé dam bao.

i. Thyc hién dao tao day da cho cac nhan sy lién quan v& san pham, quy trinh dé
dam bao céc quy trinh dwoc thye hién dang va da.

ii. ~ Tién hanh dao tao nang cao nhan thire v& rli ro va phong ngira rdi ro cho toan bd
nhan sy nhdm han ché cac gian 12n c6 thé xay ra.

iv.  Kiém thir 3y du cac hé théng phan mém giao dich va hd tre trwde khi dwa vao sir
dung. Bén canh d6 la luén ghi nhan cac phan héi clia khach hang hodc nhan vién
cong ty dé co didu chinh néu can.

v. Co6su hd trg, kiém tra giadm sat tir bd phan quan trj rdi ro, kiém so4t ndi bo.
e  Cong cy thye hién
e  Cac quy trinh Iam viéc
e  Cé&c tai liéu huéng dan va dao tao.
- Rairophaply:
e Nguyén tic phéng ngira i ro: Tuan thd cac quy dinh phép ly lién quan.
e  Cach thwce hién:

i Bo phan iuat thyc hién ra soét cac quy trinh, hodc cac chinh sach san phdm truéc
- khi dwgc ban hanh va dua vao s¥ dung.

. B& phan luat cap nhat thwdng xuyén céac thay dbi trong van ban phép luat dé cé
thé hiéu chinh kip thei cac hoat dng kinh doanh bj anh hwéng néu can.
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ii.  Dao tao nang cao nhan thirc cho nhan vién cla cong ty vé céc rii ro phap|ly néu
lam sai quy dinh.

e  Cobng cy thyre hién: Cac van ban phap luat, cac chinh sach, quy trinh cla cong ty.
Bwérc 4. Giam sat rii ro

e Hoat déng quan tr rii ro dwge giam sat hang ngay hodc dinh ky théng qua céc bdo
céo giam sat

e Dinh ky thwe hién phan tich, danh gia céc rli ro da xay ra dé xac dinh cac khu vyc
tiém &n nhiéu rdi ro va c6 bién phap x( ly, han ché rii ro thich hop.

2. Phwong an phong ngtra rii ro cho chirng quyén
2.1. Phwong 4n bao dam thanh toan cho ngwoi s& hiru chirng quyén

Can ctr quy dinh clGa phap luat, khi nha dau tw dat I&nh the hién chirng quyén hodc tai ngay
d4o han, nha d4u tw s& hiru chirng quyén c6 1ai dwoe thanh toan béng cac ngudn sau:

a) Nguén vén lwu déng bé tri cho viéc thanh toan chirng quyén;

b) Tai san phong nglra rli ro va céac tai san khac co trén tai khoan tw doanh;
c¢) Tai san c6 trén tai khodn ky quy tai ngan hang Iwu ky;

d) Ngan hang Iwu ky thire hién nghta vy bao lanh (néu co);

e) C4c tai san hop phap khac ma Céng ty dwgc phép dung dé thanh toan.

Trwdng hop khdng a0 tai san dé thanh toan thyc hién chirng quyén, viéc gidi quyét quyén loi
cho ngudi s& hiru chirng quyén thie hién theo quy dinh phép luat lién quan ap dung @6i vé&i
chti ng' c6 bao d3m moét phan.

2.2. Phwong an phong ngtra rai ro cho chirng quyén

> Hoat déng phong ngira rdi ro dwec thie hién trén tai khoadn t doanh ctia SSI va tuan thi
theo phwong phap trung hoa Delta (Delta Neutral) — [4 phwong phap ma céc vi thé cla
chirng khodan co s& va vj thé cla chirng quyén tw dong bu trr rii ro cho nhau. $SI sé
thire hién viéc mua, ban, vay va cac giao dich khac phu hop v&i quy dinh phap luat dbi
véi chirng khoan co s& va chirng quyén. Trong d6, SSI sé tinh toan vi thé phongd ngira
rdi ro ly thuyét (la sb lwgng chiing khoan co s& di kién can phai nidm gitr d& phong ngtra
rdi ro cho chirng quyén) theo hé sb Delta dwoc quy dinh tai Didu 8.2 Quyét dinh 72/QD -
UBCK. Cac giao dich va vij thé phong ngira rii ro ctia TCPH phai bao cdo SGDCK hang
ngay dé SGDCK c6 thé giam sat viéc thye hién nghia vy déi véi NDT clia TCPH.

>  Phwong phéap x&c dinh vi thé PNRR ly thuyét delta hedging, cu thé nhw sau:

P = Delta x Ol / k
Trong d6:
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P: Sé Iwong chirng khodn co s& di kién ndm gitv 3 phong ngira rdi ro cho ching
quyén.

= Delta: H¢ s6 phong ngira ri ro delta, la gia trj thay d6i cda gia ching quyén dmg voi
mot thay dbi rét nhé trong gia ching khodn co s8, duoc tinh toan duwa trén cong thire
Black Scholes

= Ol Vj thé mé, duwoc xéc dinh béng sé lugng ching quyén dang lwu hanh cda dot phat
hanh.

= k: Ty lé chuyén déi cda chirng quyén va cd phiéu

Duwa trén vi thé phong ngira rii ro ly thuyét (S6 lwgng P chirng khoén co s& & cadng thirc
trén), SSI sé thye hién mua vao ho#c ban ra chirng khoan co s& dé dam bao chénh léch
gitra vi thé phong ngtra rli ro ly thuyét va vj thé phong ngira rii ro thyc té khong qua
20% trong vong 03 ngay lam viéc lién tuc. N&i cach khac, TCPH sé thyc hién mua hodc
ban chirng khoan co s& nhdm dam bao sb lwgng chirng khoan co s& & vj thé PNRR
thire té ngang biing véi vi thé PNRR Iy thuyét. ’

Vi dy, khi gid chirng khoan co s& thay dbi sé khién Hé sb Delta thay ddi, khién TCPH
phai thyc hién mua/ban chirng khoéan co s& dé dam bao an toan theo phwong an trung
hoa Delta. Viéc duy trl vi thé trung hoa Delta giip TCPH dam bado nghia vy thanh toan
dbi véi Nha dau tw 1a ngudi sé htru chirng quyén khi c6 yéu cau thye hién quyén.

Trudng hop khi xay ra cac bién déng manh clia chirng khodan co s& (chirng khoan co s&
tang trdn, gidm san, khéng c6 dw mua hodc duw ban), TCPH c6 thé tién hanh mua vao
ho#c ban ra chirng quyén trén san déi véi NDT dé dadm bao duy trl vj thé trung hda Delta,
nh&m dam bao nghfa vy thanh toan.

Vj thé phdng ngira rii ro thye té dwoe xac dinh béng sé lwgng chirng khoén co sé thirc
¢6 dung cho myc dich phéng ngira rii ro clia SSI. D9 chénh léch giira vi thé phdng ngira
rii ro thye té va vj thé phong ngira rdi ro ly thuyét trong ngay T clia chirng quyén dugc
xac dinh nhuw sau:

ApT % = (pT - PT)/PT x 100 %
Trong dé:

= ApT %: D6 chénh I&ch gitra vj thé phong ngtra rii ro thuc té va vi thé phong ngira roi
ro ly thuyét trong ngay T.

= pT: Vjthé phong ngtra rii ro thuc té trong ngay T cla chirng quyén.

] PT: Vj thé phong ngira rdi ro ly thuyét
trong ngay T cta ching quyén.
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> Bén canh viéc mua ban ching khoan co s& dé phong ngira rii ro, Cong ty chirng khoan
ddng thi s& thire hién viec mua lai chirng quyén dé gidam nghfa vy ne véi Nha dauitw va
twong trng lam gidm nghia vy mua chi*rng khoan co s& dé dat trung hoa Delta.

2.21. Muc dich phong ngira rii ro:

D& t&ng chi phi phong ngira rli ro trong sudt thei gian tir khi phat hanh chirng quyén dén
khi d40 han chirng quyén khong duwoc qua chénh léch véi khoan phi chirng quyéh hop
ly. Chi phi phdng ngtra rdi ro bao gbm:

- Chi phi mua/ban chirng khoan co-sé trong qud trinh phdng ngtra rii ro: Chi phi nay
1a khoan 18 tiém nang khi td chirc phat hanh thic hién viéc mua/ban chirng khoan
co s& hang ngay dé& phaong ngtra rli ro cho danh myc chirng quyén dang lvu jhanh.
Khoan chi phi nay luén phat sinh bét ké viéc chirng quyén cé dwgc nha dau tu thye
hién hay khéng;

- Chi phi st dung vén khoan tién dung @& mua chirng khoan co s& trong qu trinh
phong nglra ri ro;

- Chi phi giao dich khi mua/ban chirng khodn co s& trong qua trinh phdng ngtra rti ro;

- Chi phi 1ai vay khodn tién dung @& mua chirng khoan co s& trong qua trinh phong

ngtra rai ro;

- Chi phi I3i vay khoan tién dung dé ky quy bdo dam thanh toan tai Ngan hang Iuu ky;

- Chi phi @ang ky Iwu ky, Chi phi niém yét, Chi phi Quan Iy niém yét;
- Chi phi phat hanh ching quyén;

Phi chirng quy&n hop Iy 1a mire phi dwoc tinh toan theo céc cong thire dinh gia quykn
chon (con goi 1a gid Iy thuyét) cin clr trén mét mirc 3o bién ddng hop ly cla gia tai $an
co s&.

2.2.2. T6 chirc thie hién phéng ngira rii ro:

Hoat déng quan tri rli ro dwoc thyc hién qua nhigu bwéc véi sy tham gia clia nhiéu bd
phan khac nhau tir viéc Iwa chon cb phiéu @& phat hanh chirng quyén cho t6i viée thire
hién giao dich phong nglra rti ro cting nhw giam sat tlr cac b phan dgc lap.

Trach nhiém ciia cac don vi cu thé nhu sau:
() B6 Phan Ty Doanh

Bo phan Ty Doanh d6ng gép vao viéc quan tri rli ro phat sinh tir phat hanh chirng guyén
cu thé nhw sau:

- Déanh gia vé tinh 8n dinh va dé bién dong cla gia cd phiéu co sé.

- Danh gia vé& vdn héa, tinh thanh khoan clia ¢b phiéu co s&.
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Danh gia tinh hinh tai chinh, kinh doanh va quan trj clia doanh nghiép dé lam dé
xuét Ién Hoi Ddng DAu T phé duyét.

Tinh to4an m(rc gia phat hanh chirng quyén ph hop.
Ngoai ra xac dinh cac théng tin nhw sau:

o  Khéilwong quyén dy kién phat hanh;

o Giaquyén;

o Giathyc hién quyén;

o Ty lé chuyén dbi.

Hang ngay thyc hién giao dich mua/ban tai san co s& hodc chitng quyén d& dam
bdo ty 1& hedging

Hoi BDdng Pau Tw
Panh gia v& ri ro cing nhw lgi ich c6 thé dem lai tir viéc phat hanh chirng quyén.

Phé duyét cho phép phat hanh chirng quyén véi céac théng tin cy thé nhw bén duéi
hodc khdng cho phép.

Gia phat hanh.
Gia thye hién.
Khéi lwgng phat hanh téi da.

(i) B Phan Quan Trj Rui Ro

Hoat dong phong ngtra rli ro cho chirng quyén dwgc thyc hién tryc tiép bdi bd phan
QTRR. Hién bé phan QTRR c6 05 nhan sy trong d6 ¢é 01 nhan sy phu trach QTRR thj
tredng sé thye hién hoat dong phong nglra rdi ro hang ngay dwéi sy giam sat clia Giams
déc QTRR ciing nhw kiém tra dinh ky tir bd phan kiém soat tuan thi. Ngoai ra bé phan
QTRR codn xay dwng quy trinh QTRR cho hoat déng phat hanh chirng quyén.

Théng tin vé& Giam Dbdc QTRR va nhan st thwe hién phdng ngira ridi ro nhw sau:
Ho Tén: Bang Manh Cudng

Trinh B$ Chuyén Mdn: Ky S Cong Nghé Théng Tin, Thac si Tai Chinh va Thuong
Mai quéc té, Chirng chi QTRR quéc t& FRM, Chirng chi hanh nghé Phan Tich Tai
Chinh.

Kinh Nghiém: C6 11 ndm kinh nghiém trong linh viwc Chirng Khoan trong dé c6 8
n&m kinh nghiém vé&i vj trf Giam Béc Quan Tri Rii Ro.

(iv) Bo Phan Kiém Soat Noi B
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2.2.3.

224,

2.2.5.

B& phan Ty doanh SSI phy trach viéc lwa chon chirng khoan co sé, tao lap thi tred
CW héng ngay, va quan tri rdi ro cho nghfa vy phat hanh d6. Nhan sy dwoc dao tao b
vé& céac ndi dung va nghiép vu lién quan. Tinh dén théi diém nay, bd phan Ty doanh §
s&n sang tham gia phat hanh san phdm CW. SSI cling da dau tw hé théng phdn mém hé

cac nghiép vy tao 1ap thi trwéng va quan tri rdi ro, do d6, han ché téi da céc 16i tac ngh
dam bao san pham sau khi niém yét van hanh én dinh.

Kinh nghiém phat hanh chirng quyén cta té chirc phat hanh

Binh ky kiém tra tinh tuan tha clia v&i cac quy dinh phép luat ciing nhw quy dinh
clia cac bd phan tham gia trong qua trinh phat hanh chirng quyén ciing nhu thy
giao dich phong nglra rai ro.

Nguyén tic thwe hign tdng quat

SSi ap dung phwdng an phong ngtlra rdi ro trung hoa delta, tirc cling voi viéc pha
chirng quyén, SSI sé ddng thdi thire hién cac giao dich mua ban chirng khoén co

gitr cho tdng vj thé phong ngira rli ro clia SSI khéng thap hon ty 1& phong ngira rd
thidu theo yéu ciu clia UBCK khi gia chirng khoan co s& thay dbi.

V6i bién déng gi4 chirng khoan xdy ra hang ngay clia chirtng khodn co s@, gié tr
dwoc tinh theo Céng thirc Black Scholes sé bién dong twong tng. Céng ty chirng

hoi bd
C hién

hanh
s dé
ro t6i

Delta
khoan

sé& thuc hién mua hosc ban chirng khoan co s& twong (ng vé&i phan thay déi cﬁz Delta

& dam bao téng vj thé ciia t chirc phat hanh vao cubi ngay & trang thai khong th
mtrc cho phép clia UBCK.

Chirng khoan phdng ngtra rii ro

- Chirng khodan co s& clia chirng quyén.

Vi thé phong ngtra rai ro

- Céch tinh hé sé phong ngtra rli ro Delta: Hé s phéng ngtra rli ro delta, 1a
thay déi clia gid chirng quyén (rng v&i mét thay ddi rat nho trong gia chirng
co s&, dwoc tinh toan dia trén cong thire Black Scholes theo Phuy luc s6 01
dinh 72/QP - UBCK.

Céng thirc tinh toan vj thé phang ngtra rli ro Iy thuyét, céng thirc quy ddi
phdng ngira rili ro ly thuyét theo sé lwgng chirng khoan co s& néu té chi
hanh s dung cac loai chirng khoan phong ngtra rdi ro khac khéng phai 1a
khoan co s&: Khong s dung.

p hon

gia tri
khoan
Quyét

vi thé
t phat
chieng

g cho
Bi ban
BSI da
tro

fép va

2 S
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VII. CAC BOI TAC LIEN QUAN PEN DQT CHAO BAN

Ngan hang iwu ky: NGAN HANG TMCP PAU TU VA PHAT TRIEN VIET NAM — CHI NHANH HA
THANH

Gidy phép hoat dong lwu ky sé 510/QD-DKHBLK do Uy ban chirng khoan nha nwéc cép ngay
01/08/2006

Tru s& chinh: Sé 74, Tho Nhudm, phwrdng Tran Hung Dao, Hoan Kiém, Ha Noi
Dién thoai: 024.3941.1844

Pai dién ky theo Quyét dinh sé 917/QD-BIDV cla Chl tich HDQT Ngan hang TMCP Du tw va
Phat trién Viét Nam ky ngay 27 thang 11 ndm 2018.

Vill. XUNG DOT LO!I iCH
1. Cac nguyén tic giai quyét cac xung dét lgi ich c6 thé xay ra:
- Cong khai, minh bach;
- Uutién lgi ich khach hang tredc lgi ich cta SSI;
- Tuan thi chit ché quy dinh clia phap luat c6 lién quan dén dot phat hanh,

2. Cac bén lién quan dén dot phat hanh:

s

Trong dot phét hanh nay, SSI khéng s dung cac don vi tu vAn bén ngoai nhu ké toan, kiém™™) s

toan, luat, chuyén gia hoc cac bén khac cung cép dich vy tw vén cho SSI.

- Té chirc phat hanh chirng khoan co s& va Ngan hang Lwu ky khoéng phai 1a nguwdi c6 li ]
quan clia SSI va SSIAM dudi bét ky hinh thirc nao theo quy dinh clGa Luét Chirng khoan va
Luat Doanh nghiép.

- SSIva SSIAM, cac chi nhanh I3 td chirc kinh doanh chirng khodn tai Viét Nam duoc cép
phép hoat ddng cac nghiép vy kinh doanh chirng khodn va quan ly quy dau tw, quan ly
danh muyc dau tw cho khach hang. Trong hoat déng kinh doanh hang ngay, ching téi va
cac nhan vién co thé tham gia vao cac hoat déng d4u tw, tw van dau tw, moi gi¢i chirng
khoan, tw van tai chinh, quan ly quy,... cho chinh minh hodc cho khach hang cla minh
lién quan dén td chirc phat hanh chirng khodn co s&, chirng khoan co s& hodc cac san
pham phai sinh lién quan.

- SSiva SSIAM, cac chi nhanh va cac nhan vién clia minh c6 thé dwoc tiép can cac théng
tin quan trong, phat hanh hodc cap nhat cac bao cao nghién clru vé td chirc phat hanh
chirng khoan co s& va/hodc cac chirng khoan co s&. Cac hoat dong, thong tin va/hodc
cac bao cao nghién ciru nhw vay c6 thé lién quan dén hozc dnh hwéng d@én td chirc phat
hanh chirng khoan co s& va/hodc cac chirng khoan co sé theo huéng c6 lgi hodc bét lgi
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cho Nha dau tw hoidc tao ra mau thuln quyén lgi lién quan dén viéc phat hanh thirng
quyén. Ching téi cam két tuan thi quy dinh cia phap luat va chuédn myc dao ddc cao
nh&t nh&m ng3n nglra xung dét lgi ich va c¢b géng t6i da d& cong bd cac xung dot tifm an
dén Nha dau tu.

IX. CAMKET

T& chirc phat hanh cam két chju trach nhiém hoan toan vé tinh chinh xac, trung thic clia ndl dung
théng tin va cac tai liéu dinh kém trong ban céo bach nay.

X. PHULUC
- Bién ban hop va Nghj quyét Bai hoi ddng cd déng théng qua sira ddi Didu 1& Cong ty;
- Quyét dinh Hoi ddng quan tri théng qua chao bén chirng quyén;
- Ban sao Gidy phép thanh lap va hoat ddng clia t& chirc phat hanh;
- Ban sao Diéu lé cla td chirc phat hanh;

- B4o c4o tai chinh kiém toan nim gan nhét cla td chirc phat hanh;
- Cac tai lieu khac theo quy dinh.

TP.H& Chi Minh, ngayM thang4/ nam 2020
TO CHUPC PHAT HANH

CONG TY CO PHAN CHUPNG KHOAN BS!
1 DONG QUAN TR|

/CONG TY N
cO PHAN
CHUNG KHOAN

GUYEN DUY HUNG
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