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CHAO BAN CHU’NG QUYEN CO BAO DAM
(Gidy chirng nhan chao béan ching quyén sé242 /GCN-UBCK do Chd tich Uy ban
Chumg khoan Nha nucc cap ngay 2#]10/2021)

CHYNG QUYEN ACB/8M/SSI/C/EU/Cash-12

Ban cao bach nay va tai lidu bd sung sé dwoc cung cép tir ngay théng bao phat hanh tai:
Céng ty C6 phan Chirng khoan SSI

Tru sé& chinh: S6 72 Nguyén Hué, Phuong Bén Nghé, Quan 1, Thanh phd H6 Chi Minh

Dién thoai: (84-28) 38242897 Fax: (84-28) 38242997

Website: www.ssi.com.vn :

Phu trach c6ng b théng tin:
Ho tén: Nguyén Héng Nam Sé dién thoai: (84-28) 38242897

Ngan hang Iwu ky: Ngan hang TMCP Dau tw va Phat trién Viét Nam — Chi nhanh Ha Thanh
Tru s& chinh: S6 74, Tho Nhuém, phwdng Tran Hwng Pao, Hoan Kiém, Ha Noi

Gidy phép hoat dong Iwu ky sb 510/QBD-DKHBLK do Uy ban chirng khoan nha nwéc cap ngay
01/08/2006

Uy ban Chirng khoan Nha nwéc cdp Gidy chirng nhan chao ban chirng quyén chi cé nghia 1a hd so ding ky chao ban
chirng quyén ctia t6 chirc phat hanh dd dap (ng dua diéu kign, tha tuc theo quy dinh cia phap luét lién quan, khéng ham y
bao dam vé ndi dung clia Ban cao bach, khéng ham y viéc dau tw vao chirng quyén dwec bdo dam hay dwec thanh todn
ddy da ciing nhw muc tiéu, chién lwgc diu tw, phwong 4n kinh doanh cia té chive phat hanh.

Nha dau tw dwoc khuyén nghi nén doc ki va hiéu cac ndi dung quy dinh & Ban cdo bach, dic biét 1a phin canh bio riiro &
trang 05-07 trong Bén cdo bach nay va chi y dén cédc khodn phi, 1& phi, thué khi giao dich chirng quyén cé dam bio.

Gi4 giao dich ching quyén cé thé thay ddi tiy vao tinh hinh thj trwéng, nha ddu tw c6 thé chiu thiét hai vé sb vén dau tw va
¢6 thé mét toan bé vén dau tw.

Céc thong tin vé két qua hoat déng ciia td chirc phat hanh va cac chitng quyén phat hanh trwéc day (néu c6) chi mang tinh
chét tham khdo va khéng ¢6 ¥ nghia Ia viéc dau tw sé sinh 1&i cho nha dau tw.
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BAN CAO BACH
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CONG TY CO PHAN CHU’NG KHOAN SSI

Giy phép thanh 1ap va hoat dong s6 03/GPHPKD do Chi tich Uy ban Chirng khoan Nha nuwéc

cap ngay 05/04/2000

CHAO BAN CHU’PNG QUYEN cO BAO PAM

Tén chitng quyén: Chirng quyé&n ACB/8M/SSI/C/EU/Cash-12

Tén (ma) chirng khoan co sé: ACB

T chirc phat hanh chirng khoan co s&: Ngan hang Thuong mai ¢b phén A Chau

Loai chirng quyén: chirng quyén mua

Kiéu thuc hién: chau Au

Phuong thire thue hign chizng quyén: thanh toan tién

Thei han: 8 thang

Ngay phat hanh du kién: trong thang 10 nam 2021

Ngay giao dich cudi cting d kién: trong thang 10 nam 2021

Ngay dao han du kién: trong thang 06 ném 2022

Ty 1& chuyén ddi: 2:1 (02 chitng quyén déi 01 cb phiéu)

Gia thirc hién du kién: trong khodng gia tir 16.000 (mudi sau nghin) dong/cd phan dén 47.000
(bén muwoi bdy nghin) déng/cd phén

Gia trj tai san bdo dam thanh toan dw kién: 50% gia tri chitng quyén dugc phép chao ban

Gia chao ban dw kién: trong khodng gia tir 1.000 (mét nghin) déng/chirng quyén dén 3.300 (ba
nghin ba trdm) ddng/chirng quyén

Téng sb lwong chao ban: 15.000.000 (muwdi I&m triéu) chirng quyén

Téng gia tri chao ban dw kién: tir 15.000.000.000 (mui lam ty) déng dén 49.500.000.000 (bdn
mwoi chin ty nam trém triéu) déng

TO CHU'C KIEM TOAN:

Coéng ty TNHH Ernst & Young Viét Nam .
Tru s& chinh; Tang 28, Toa nha Bitexco Financial Tower, Sé 02 Hai Triéu, Quan 1, TP. H6 Chi Minh

Dién thoai: (84-28) 38245252
Fax: (84-28) 38245250
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NOI DUNG BAN CAO BACH

. CAC NHAN TO RUIRO

Nha dau tw can doc ban cao bach nay va céc tai liéu kem theo @& ndm vwng cac ndi dung cla
chirng quyén cé d&dm bao, céc rii ro di kém voi vigc dau tw vao chwng quyen c6 dam bao, dbng
theri danh gia sw phit hop clia khoan d&u tw vao san pham chirng quyén co dam bao véi muyc tiéu
@Au tw va tinh hinh tai chinh clia minh. Nha dau tw duoc khuyén nghi tham khdo céc chuyén vién
tw van tai chinh, mdi gi¢i chung khoan hoéc chuyén vién phan tich @& ndm virng vé cach thirc dau

tr vao san pham chirng quyén.

Chirng quyén la sén pham céu tric phai sinh, ¢ tinh chét phirc tap va khéng phit hgp voi cac nha
dau tw thiéu kinh nghlem Chung 16i khdng khuyén khich nha dAu tw tham gia dau tw khi chua hi&u
ré san phdm va chua san sang chép nhan cac rdi ro dau tw dugc trinh bay dwdi day.

Chtng t6i khong cam két thuc hién diéu tra, nghién ctu lién quan toi td chirc phat hanh chwng
khoan co s&. Ngwdi s& hivu chirng quyén c6 dam bdo khéng nén hiéu s phat hanh chirng quyén
c6 dam bao nhw mot khuyén nghi clia chiing toi lién quan toi chirng khoan co s@. Ngoai ra, nguoi
s& hiru nén lwu y réng cac cong ty hodc td chirc cé chirng khoan co s& hoédc cac td chiee lién quan

khac khong tham gia vao soan thdo Bén cao bach nay.
1. R ro lién quan dén td chiec phét hanh chirng quyén
RUi ro tir giao dich cla td chirc phéat hanh: T8 chirc phat hanh luén cé thé mua lai ching
quyén trén thi trwdng va cac chitng quyén c6 dadm bdo nay co thé dwoc ndm gilr hodc bj

hily ho#c ban lai. T chirc phat hanh ¢ th& thuwe hién cac giao dich @& phong ngtra rdi ro
va giao dich nay co thé &nh hwéng dén gia ching khoan co s&, qua do gian tiép énh

hwéng dén gia chirng quyén.

R{i ro thanh toan: Nha dau tw cAn lueu ¥ réng trong qua trinh phat hanh chirng quyén, méc
di nhirng tiéu chudn khat khe vé khd nang thanh toan phai luén dwoc chap hanh bdi tb
chire phat hanh, luén tén tai rli ro t6 chirc phat hanh bj mét thanh toan va khong thé thuc
hién quyén cho nha dau tw. Trong treéng hop t chirc phat hanh mat kha nang thanh toan
ho#c khong da tai sén dé thanh toan thie hién chirng quyén, viéc giai quyét quyén lgi cho
nguedi s& hiru chiPng quyén dwoc thie hién theo quy dinh phap luét lién quan.

RUi ro chirtng guyén bj hly niém yét: Trong trwdng hop td chirc phat hanh bj dinh chi,
tam ngirng hoat dong, hop nhét, sap nhap, gidi thé, pha san hosc bj thu hdi Gidy phép
thanh fap va hoat déng, chirng quyén sé bj hdy niém yét. Do d6 tdn tai rii ro chirng
quyén bj hiy trwéc ngay dao han.

RUi ro tir viéc thue hién sw tw chli cla t6 chirc phat hanh: Ngudi s& hiru chirng quyén cé
dam bao nén lwu y rdng chung t6i cé quyén tw chi trong céc hoat @ong kinh doanh phu
hop véi diéu khoan trong Ban céo bach nay va co thé& anh hwéng dén gia chieng quyen
Trong céc si kién bi mua lai hodc thay ddi cau trtic doanh nghiép lién quan toi quyén loi

cla nguwdi sé& hivu chirng quyén, chiing t6i cd quyén Iya chon céc hoat dong lién quan tai
chitrng quyén ma chdng téi cho r&ng phi hop. Té chirc phat hanh cam két s& duwa ra cac
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ah can trong. Néu céc bén lién quan §én cac nghia vu voi td chirc phat

quyét dinh mang i
h thi didu nay co thé anh hudng dén

hanh khang thé Gam bao dugc céc nghfa vy cia min
két qua hoat dong lién quan t&i chirng quyén.

- R0Gi ro do mau thuiin quyén loi: t6 chire phat hanh tham gia vao nhidu hoat dong khac
nhau c6 thé gay ra mau thudin quyén loi voi nguo & hiru chirng quyén. Té chirc phat
hanh lun o thé phét hanh va niem yét cac ching quydn khac co kha nang anh hudng

&én gia chirng quyén co6 dam béo.

2. Ri ro lién quan dén san pham chirng quyén
. Riiro @Au tw chung: ngudi s& hivu nén co kién thire v& phwong phap dinh gia clia chirng
quy&n va chi nén giao dich sau khi @& xem x&t cAn trong. Chéng quyén l& san pha&m phtl
hop voi nha Ghu tw hidu rd v& céc rui ro va cac co ché gia lién quan. M6t khoan dau
vao chirng quyén khong trong duong v&i mot khoan dau tu vao tal san co s&. Méc du
loi nhuan cdia mét khoan §Au tw vao chirng quyén lign quan mat thidt t&i thay @bi trong
gia cla tai san co s@, sy thay adi gia ctia chxng quyén gbi voi sy thay abi gia tai san co
<& cb thé khong teong dueong. HE sb don by cao clia chiyng guy&n co nghia ring ngudi
s& hivu sé& co riiro d4u tw cao hon so VGi diu tw cling gia tri vao tai s&n co sf.
. Riiro do thoi gian d&o han cua chirng quyén: do ching quyén co thoi gian déo han nén
gia clia ch*ng quyén c6 thé bi giam khi @én gan ngay d4o han, va mrc giam gia nay co thé
<& kha 16n. Néu nha dau tw n&m gitr chirng quyén §én ngay dao han va gia thanh toan nhd
hon ho#c biing gia thuc hién quyén, thi gia clia ching quyén sé& bang khong, khi do nha
@Au tw sé chiu mot khoan & bing dung sé tién da b ra A mua chirng quyén. Vivay, tredc
khi quyét dinh dau tw vao chtrng quyén, nha @Ay tw can nghién clru K xu thé bién dong gia
clia chirng khoan co s& frong khoang théi gian con higu lyc cla ching quyén.

. Riiro v& gia: riiro vé gia 1 i ro do sw thay déi gia cta ching quyén. Sy thay dbi gia
ctia chivng quyén phu thugc vao nhidu yéu té nhw gid ciia ching khoan co s, mie de
bién dd gia chirng khoan co s&, thori gian con hiéu lve cha chivng quyén, I8i suét, cb trc
ciia chirng khoan co s0... trong do, yéu t6 quan trong nhat chinh 12 gié cba chirng khoan

co s&. Ngoai ra, gia cia ching quy&n con phy thuée vao yéu t6 cung cau cia thi treong

v& chirng quyén. Mac di tb chirc phat hanh thueong phat hanh Khéi lrong ching quyen

theo khéi lvong da dang ky voi Uy ban Chtrng khoan Nha audc, tuy nhién, t chirc phat

hanh van c6 thé t&ng khéi lwong cung rng ching quyén thoéng qua phuong thire phat

hanh b§ sung, mién |a han mic phat hanh chizng quyén 66 chua vt qua han muc phét
hanh tbi da theo quy dinh ciia Uy ban Chitng khoan Nha nudc. Viec phat hanh thém nay

6 thd &nh hwdng dén gia ctia chirng GuUYen.

. Ruiro ti tinh Gon béy: dau tw vao chirng quy&n co Gam bao chi fién quan dén sy thay dbi
&p vao chirng khoan co s&, do d6

gia clia chirng khoan co s& chir khong phai dau tu trire tié

nha dau tw dwoc hudng loi tir tinh chét dan bay cta chitng quyén khi co thé nhan duoc
toan bo sir thay @i gia cla ching Kkhoan co' & trong khi chi phai bd ra mot phan ch
khc‘njg phai toan b gia clia chirng khoan co s0. Ngoai ra, iy 1& thay adi gia ctia ching
quyén trén thi trrdng c6 thé 1én hon 1y i& thay @di gia clia chirng khoan co’ s&, vi vay, nha
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G3u t oo thé 1o nhidu hon hodc 16 nhidu hon so vai viec dau tu tryc tiép vao chirng khoan

co s0.

RUi ro thanh khoan: 12 rdi ro xay ra khi nha Gau tw khéng thé ban chirng quyén & mtrc gia
mong muén do thj trirdng thiéu thanh khoan abi véi chirng quyén. Thanh khoan clia chirng
quyn phu thuéc véo cung cau thi treéng va hiéu qua hoat dong clia t& chirc tao lap thi
treong. Mac di td chire phat hanh cam két sé& thuwc hién cac cong tac tao lap thi trong va
cung cép thanh khoan cho thj trdng chirng quyén, t6 chirc phét hanh khong cam két thi
trvérng giao dich clia chirng quyén sé soi dong.

Nha GAu tuw s& htru chiing quyén cé dam bao khong co quyén loi trong tw ¢d déng s& htru
ching khoan co s& bao gbm nhwng khong gisi han quy2n tham di Dai hoi @éng cb dong,
nhan cb teee, quyén mua cb phiéu phat hanh thém, hodc cac-quyén khac phat sinh tir
chitrng khoan co sé.

3. RGi ro lién quan dén chirng khoan co’ s&

Mot s6 su kien xay ra (bao gdm va khong giéi han phat hanh cd phiéu thudng hodc phan
phéi tién bai Cong ty, chia nhé hodic hop nhéat ching khoan co' s& hodc st kién tai cu trac
anh hwéng toi Cong ty) co thé din dén vigc ching toi phai didu chinh céc diéu khodn cla
chivng quy&n. Tuy nhién, chang t6i khéng co nghfa vu phai didu chinh céc diéu khodn va
didu kién clia chieng quyén cho moi sty kién lién quan t6i chirng khoan co s&. Bt ky svw
didu chinh hosc cac quyét dinh khong didu chinh déu sé co tac dong toi gié tri clia chirng
quyén. Viéc digu chinh chizng quyén sé dwgc thuc hién theo quy dinh phép luat. Ngoai ra,
mot 6 sw kién xdy ra (bao gdm chitng khoan co' s& bi hly niém yét hodic tam ngtrng giao
dich) d&n dén viéc chirng quyén bj hily niém yét hodc tam nglrng giao dich theo quy dinh
ctia phap luat.

4. Céac rairo khac

R(i ro kinh t&: sy phat trién cla thi tridng chitng khoan Viet Nam phu thudc vao rét nhiéu
yéu t6 trong do co lién quan chét ché toi sy phat trién kinh té Vit Nam. Nén kinh té& Viét
Nam phat trién s& la dong lyc khuyén khich cac doanh nghiép trong nudc mé rong san
xudt, tim kiém co hoi lam &n déng thi thu hat nhiéu ngudn vén dau tw nwéc ngoai. Didu
nay sé mang lai phan trng tich cuc ddi voi sy phat trién clia thi trudng chirng khoan Viét
Nam. Ngwoc fai, khi nén kinh t& cham phat trién s& co &nh huéng tiéu cyc voi tbc do phat
tridn clia cac doanh nghiép va gian tiép anh hudng dén s phat trién cla thj trrong chirng
khoan, trong d6 cé sy phat trién ctia chirng quyén. -

RUi ro chinh tri: 1a rli ro do nhirng bién dong clia sw kién chinh tri, nhirng thay ddi trong luat
18, chinh séch ctia chinh ph lam anh hwéng dén lgi ich cla nha dau tw.

RUi ro luat phap: xay khi t& chirc phat hanh ching quyén va/ hodc td chire phat hanh
chirng khoan co s& trong qua trinh chép hanh phép luét do thay @i guy dinh, khéng tuan
thii diing quy dinh hodc khi phat sinh tranh chép, kién c4o,.. tir cac bén lién quan irong qua
trinh hoat @ong hang ngay dan dén viéc bién dong xau vé gia chirng quyén.
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R ro v& thué: kni ném git¥ ching quyén qua ngay dao han va thyc hién quyén thi thué thu
nhap c& nhan ma nha dau tw phai chiu sé cac hon so v&i thué thu nhap ca nhan ma nha
ahu tw dong khi giao dich ban chirng quyén trwéc ngay Gao han theo cong van 1468/BTC-
GST (xem chi tiét tai muc V1.8).

. NHFNG NGUO CHIU TRACH NHIEM cHiNH DO VO NQI DUNG BAN CAO

BACH
4. T chirc phat hanh —Céng ty G4 phén Chipng khoan SS!

Ong: Nguyén Duy Hung Chtre vu: Chil fich HO adng quan i

Ba: Nguyén Thi Thanh Fa
B3 Hoang Thi Minh Thiy Chrc vu: Ké toan trrdng

Chire vu: Trudng Uy ban kiém toén

Chung t6i dam bao réng céc thong tin va sb ligu trong Ban céo bach nay la chinh x&c, trung thue
va cam két chiu trach nhiém v tinh trung thire, chinh xéc cia nhirng thong tin va sé ligu nay phi
hop voi thire 1& ma ching t6i duoc biét, hodc da gidu tra, thu thap mét cach hop 1y.

Chling toi ¢ thé cap nhat hoac siva d6i Ban céo bach nay trong qua trinh phéat hanh chirng quyén
G gam bao dung cac quy dinh duroc ban hanh. Bat ky su cap nhat bd sung nao sé duoc céng bd
thong tin tai S& Giao dich Chirng khoan. -

2 T chivc baolanh phat hanh, T4 chive tw van: Khong

Chrrc vu: Giam dbc Tai chinh

Ong: Ngd Van Diém

. CAC KHAI NIEW/ THUAT NG/ VIET TAT

hop ddng gitba nha @Au tr va th chive phat hanh chiing quyén duvoc
dinh nghta theo khoan 1 Diéu 1 Nghj dinh sé 50/2015/ND-CP ngay 26/06/2015 ciia Chinn pht stra
6i, bd sung mot sd didu clia Nghi dinh sb 58/2012/ND-CP ngay 20/07/2012 ciia Chinh phtt quy
dinh chi tiét va hudéng d&n thi hanh mot sé didu cla Luat Chirng khoan va Luat stra &6i, bd sung
mot sb diéu cla Luét Ching khoan (sau day goi tat & Nghi dinh sb 60/2015/ND-CP).

Chirng quyén cd bao dam la

Chirng khoan co s& 1a chirng khoén dwec sir dung lam tai san co s@ cla chirng quyén.

T4 chivre phat hanh ching khoan co s& la td chirc phét hanh chirng khoan lam tai san co so

ciia chirng quyén. _
3 chirc phat hanh / TCPH) la cong ty phét

T4 chive phat hanh chirng quyén (sau day goi tat.1a
hat hanh 1a Cong ty C6 phan Ching khoan

hanh chirng quyén. Trong ban c&o bach nay, Td chirc p
SSI{SSh)

Ngén h‘ang lwu ky 1& ngan hang thuc hién viéc lwu ky, giam sat tai san do td chire phat hanh
‘chirng quyén ky quy §& bao dam thanh toan cho cac chirng quyén da phat hanh va khong phai la
nguei o lién quan cla 18 chirc phat hanh theo quy dinh ciia phap luét chirng khoan.

Ngwdi s& hibu chivng quy&n 1 nha G3u tw s& htu ching quyén, déng thoi 1a chil no co bao dam

mbt phan ciia té chirc phat hanh va khong phai Ia & chirc phét hanh chirng quyén.
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Chieng quyén kidu chau Au la chirng quyén ma ngudi s hivu chirng quyén chi dugc thye hién
quyén tai ngay dao han.

Gia thwe hién & mic gia ma ngudi s& hitu chirng quyén c6 quyén mua chirng khoan co' s& cho
t& chire phat hanh, ho&c duoc td chirc phét hanh ding d& xac dinh khodn thanh toan cho ngudi s
hvu chirng quyén.

Ty 1& chuyén @&i cho biét sé lwgng ching quyén can co dé quy di.thanh mét don vi chirng
khoan co so.

Ngay déo han ia ngay cudi cing ma ngudi s& hiru chirng quyén dwoc thuc hién ching quyeén.
Chirng quyén dang lwu hanh la ching quyén chwa dao han va dang duoc nédm gilr b&i ngudi s&
htvu chirng quyén.

Chirng quyén chwa lwu hanh la chirng quy&n @& phat hanh nhwng chua dwoc s& hiru b&i nha
dAu tw. Chirng quyén chua [wu hanh dugc ey ky trén tai khodn cla té chirc phat hanh.

Chirng quyén cé I3 (ITM) a chirng quyén mua co gia thyc hién th&p hon gia cia chirng khoan
co sO.

Chivng quyén I8 (QTM) Ia chirng quyén mua cé gia thwe hién cao hon gia cda ching khoan co
s0.

Chivng quyn hoa vén (ATM) la chirng quyén mua co gia thurc hign bing gia ctia chirng khodn
co s6

Vi thé mé& chirng quyén ciia t& chirc phét hanh bao gdm tat ca cac chirng quyén dang lwu hanh
chwa dwoc thyc hién.

Vi thé phong ngiea rii ro Iy thuyét 12 vi thé dwoc tinh toan cédn ¢t irén phwong an phong ngta
rii ro 6 duoc td chire phat hanh néu trong Ban cao bach.

Vi thé phdng ngira rii ro thwe té 1a vi thé dwoc tinh toan can ol trén vi thé thue té& co trong tai
khoan phong ngtra rii ro clia t chirc phat hanh.

Delta la gia tri thay ddi ciia gia chirng quyén (rng v&i mét thay ddi rat nho trong gia chirng khoan
co s0.

Coéng thiec:

_ Mbe do thay 46 gid ching quyen

T Mic 45 thay A5 gia chimg khodn cosd

Dealia
Gia thanh to4n chirng quyén khi thyec hign quyén I binh quan gi& déng clra clia chi*ng khoan
co s& trong ndm (05) ngay giao dich lién treéc ngay dao han, khong bao gdm ngay dao han.
BCTC: B&o cao tai chinh
HNX: S& Giao dich chirng khoan Ha Noi
HSX: S& Giao dich Chirng khoan TP.HO Chi Minh

NHNN: Ngan hang nha nwéc
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iv.

0 T

uEeckK: Uy ban Chivng khoan Nha nwéc

vsD: Trung Tam Luu Ky Chirng Khoan Viét Nam
58l hodc Céng ty: Cong ty Cé phan Chirng khoan SS!
CcO HOI PAU T

4. Téng quan vé nén kinh 6 Viét Nam

GDP) quy 11/2021 wGc tinh gidm 6,17% S0 v&i eling ky n&m e, a
m tinh va cong b& GDP quy aén nay. Trong do, khu Ve nong,
ng giam 5,02%; Knu virc dich
m 2.83% so voi cling ky nam
nhap khéu hang héa

Téng san pham trong nudc (
mirc gidm séu nhét k& tr khi Viét Na
lam nghiép va thiy.san tang 1.04%; khu vire cOng nghiép va xay du
vy giam 9,28%. Va siv dung GDP quy 11/2021, tiéu dung cudi cing gid
trwGe; tich Iy tai san tang 1,61%,; wuht khdu hang hoa va dich vy tang 2,51%;
va dich vu t@ng 10,75%.

ciing ky nam trede do dich Covid-19 @nh hudng

gia phuong kinh & trong diém phai thuc hién
a toan nén kinh t&,

GDP ¢ thang nam 2021 chi téng 1,42% s¢ v&i
nghigém trong 01 moi linh vuc cla nén kinh t&, nhiéu
g dich bénh. Trong mirc ting chung cd

gian cach xa hoi kéo dai @& phong chon
déng gop 23,52%; khu vure cong nghiép va xay

khu virc ndng, tam nghiép va thay san tang 2,74%,
duwng ting 3,57%, géng gop 98,53%; Khu vuc dich vy giam 0,68%, lam giam 22.05%.

San xuAt nong nghiép 9 thang nam 5021 di&n ra frong didu kién thoi tiét teong déi thuan 1o, nang

do €ai dich Covid-19 dién bién phtrc tap, nhiéu dia

sut cay trong va chan nudi dat kha. Tuy nhién,
A xuét — ché bién — tiéu

m anh hwdng toi chudi cung ¥ng s&

phwong thuc hién gién cach x& hoi la
3 thiy sén. Trwde Antng kho khan, thach thrc, nganh Nong

thy c&c san pham nong, fam nghiép v
nghiép da co nhidu gidi phap &ng pho kip thavl, hieu qué thé hién vai tro bé g% chia nén kinh té, bée
gam ngudn cung lvong thue, thire ph

sinh, an dan trong dai dich.

&m, hang hoa thiét yéu, la co s& quan rong g& thyc hién an

San xuht cdng nghiép frong quy /2021 g&p nhidu khd khan do 2nh hudng cta dich Covid-19 dién

bién phtrc tap, nhat 1a tai cac dia phwong c6 khu cong nghiép lon p
kéo dai. Gia tri tdng them nganh cong nghiép guy /2021 giam 3,5%
tri tang thém nganh coéng nghiép tang 4,45% so voi cung ky

hai thwc hién gian cach xa hoi
so v&i cling ky nam trwdec.
Tinh chung 9 thang na&m 2021, gid
nam 2020.
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Dich Covid-19 kéo dai da lam nhidu doanh nghiép phai déi mat vai nguy co' pha san; chudi cung
(eng trong nwoc va quéc té bj dit gay do cac dot gian cach lién tiép, $6 doanh nghiép dang ky
thanh lap mai thang Chin co s syt gidm nghiém trong ca vé sb lwong va sé vdn dang ky. Trong
thang 9/2021, s doanh nghiép dang ky thanh lap moi chi dat 3.899 doanh nghiép, gidm 62,2% so
v&i cling ky ndm 2020; s6 vén dang ky chi dat 62,4 nghin ty dbng, giam 69,3%. Tinh chung 9 thang
nam 2021, téng sb doanh nghiép thanh i&p moi dat 85,5 nghin doanh nghiép, giam 13,6% so voi
cling ky nam trwdce; quy md vén dang ky binh quan mét doanh nghiép thanh lap moi dat 14 ty
doéng, giam 3,1%; sb doanh nghiép rat lui khdi thi tredng la 90,3 nghin doanh nghiép, téng 15,3%.

Két qua diéu tra xu hwéng kinh doanh clia cac doanh nghiép riganh cong nghiép ché bién, ché tao
cho thay doanh nghiép lac quan vé tinh hinh san xuét kinh doanh trong quy 1V/2021 v&i 73,7%

doanh nghiép danh gia s& én dinh va tét hon.

Trong thang Chin, nhiéu dia phuong ndi long dan gian cach x& hoi tiv &p dung Chi thi s 16/CT-
TTg xubng Chi thi s& 15/CT-TTg nén hoat dong thwong mai trong nwdc va van tai hanh khach va
hang hoa déu tdng so va&i thang trudc nhwng gidm so v&i cling ky nam trede. Riéng khach quéc té
dén nwoc ta van gidm do Viét Nam tiép tuc thiee hién céc bién phap phong, chébng dich Covid-19,

chwa mé clra du lich quéc té.

Téng mirc ban 1& hang héa va doanh thu dich vu tiéu dung thang Chin ndm 2021 wéc tinh dat
308,8 nghin ty Géng, giam 28,4% so v&i cing ky nam trecre; quy il dat 915,7 nghin ty @dng, gidm
28,3%. Tinh chung 9 thang nam 2021, tdng murc ban 1é hang hoéa va doanh thu djch vu tiéu dung
dat 3.367,7 nghin ty Gdng, giam 7,1% so v&i cting ky nam trudc, néu loai trir yéu té gia gidam 8,7%

(cting ky nam 2020 giam 5,1%).

Vén dau tw thie hién toan xa hoi theo gia hién hanh 9 thang n&m 2021 chi téng 0,4% so vdi clng
ky ndm trwdc do nhidu dia phwong ap dung céc bién phap gian cach x& hoi lam dwt gay chudi sén
xuét va cung (ng ctia hoat doéng san xuét kinh doanh va dau tw. Téng sb du’ an dau tw nwéc ngoai
tinh dén 20/9/2021 dang ky cAp méi gidm 37,8% so voi cung ky nam 2020 nhwng sb vén dang ky
tang 20,6%. Vén ding ky c&p moi binh quén 1 dy an trong 9 théng nam 2021 dat 10,3 triéu
USD/dw an (ciing ky nam 2020 dat 5,3 {rigu USD/dy an).

vén dau tw the hign toan xa hoi quy 1i/2021 theo gia hién hanh wéc tinh dat 697,2 nghin ty adng,
giam 9,5% so v&i cung ky nam trude. Tinh chung 9 thang nam 2021, von dau tw thwe hién toan xa
hoi theo gia hién hanh dat 1.868,5 nghin ty ddng, t&ng 0,4% so v&i cung ky nam trwéc, bao gém:
Vén khu viec Nha nwéc dat 459,9 nghin Y doéng, chiém 24,6% tbng vdn va gidm 4,7% so v&i cung
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i Nha nude dat 1.100,5 nghin tf dbng, bang 58,9% va tang 3,9%; khu

ky nam trwdc, khu vire ngoa
1in ty ddng, bang 16,5% va giam 3,4%.

virc ¢6 vén dau tu truce tiép nudc ngoai dat 308,1 ngf

g, dac biét 14 cac dia phuwong phai thue hién

Dich Covid-19 dién bién phirc tap tai nhidu dia phwon
kinh doanh va két qua thu ngan sach Nha

gian cach xa hoi da anh hwdng Gén hoat Gdng san xuat
nwée trong 9 thang nam 2021. Chi ngén sach Nha nw
chéng dich Covid-19, dam bao quéc phong, an nin, thire hién t6t cac chinh sach an sinh x& hoi.

G tap trung uu tién cho céng tac phong,

1 woc tinh dat 1.034,2 nghin ty

ddng, bing 77% du toan ndm (thu ngén séch Trung wong bing 73,6%; thu ngan sach dia phuong
bing 81,1%), trong d6 thu noi dia dat 836,2 nghin £ ddng, béng 73,8% thu tir dAu thd 27,4 nghin
thu can §bi ngan séch t hoat dong xuat, nhap khiu dat 170 nghin ty @dng,

Téng thu ngan sach Nha nuéc tir Gau nam dén thoi didm 15/9/202

ty ddng, bang 118%;
bang 95,3%.

Téng chi-ngén sach Nha nwée tr Gau nam dén thoi gidm 15/9/2021 woc tinh dat dat 975,6 nghin ty
ddng, bang 57,8% du toan naim, trong d6: Chi thwong xuyén dat 689,3 nghin ty @bdng, bang 66,5%;
ohi dAu tw phat trién 202,2 nghin ty ddng, béng 42,4%; chi tra no 18i 77,7 nghin &Y ddng, bang

70,6%.
At nhap khau trong thang Chin gidm 2% so V@i

hoéa thang 9/2021 woc tinh dat 53,5 ty USD,
téng kim ngach xuat, nhap

Do anh hudng cla dich Covid-18, nén hoat dong Xu
thang Tam. Téng kim ngach xuht nhap khdu hang
tang 4,2% so VOi cting ky ndm trwdc. Tinh chung 8 théng nam nay,
khau hang héa van duy tri tbc g6 tang cao, dat 483,17 ty USD, téng 24,4% SO voi cling ky ném
treére, trong d6 xuédt khau tang 18,8%; nhap khau t&ng 30,5%.

Kim ngach xuat kh&u hang hoéa thuc hién thang 8/2021 dat 27,23 ty USD, cac hon 1,03 ty USD so
v6i 86 wéce tinh. Udc tinh thang /2021, kim ngach xuét khaAu hang hoa dat 27 ty USD, gidm 0,8%
Kim ngach xuét khau quy li/2021 woc

so v&i thang trudc va giam 0,6% so va&i cung k¥ nam truwcc.
so voi quy li nam nay

tinh dat 83,89 ty USD, tang 5,2% s0 v&i cling ky nam tredc va tang 7,2%
kim ngach xuét khau hang hoa wée tinh dat

(tang 7% so VGi quy ). Tinh chung 9 thang nam 2021,
t& trong nwéc dat

240,52 ty USD, téng 18,8% so VoI cling Ky nam trwdc, trong 6 khu vire kinh
62,72 ty USD, t3ng 8,5%, chiém 26,1% tdng kim ngach xuat khdu; khu vire co vén dau tw nuwdc
ngoai (k& ca dau tho) dat 177,8 ty USD, téng 22,8%, chiém 73,9%. Trong 9 thang nam 2021 c6 31

mat hang Gat kim ngach «UAt khau trén 1 tj USD, chiém 92,5% tdng kim ngach xuét khau (6 mat

hang xuat khau trén 10 tj USD, chiém 63,2%).
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Trong quy [11/2021, kim ngach xuAt khau dich vu dat 872 triéu USD, giam 10,8% so voi cung ky
nam trede (quy H giam 16,9%; quy | gidm 80,6%). Kim ngach nhap khéu dich vu dat 4,8 ty USD,

ting 6,9% (quy ! ting 20,3%; quy | giam 3,4%).

Trong 9 thang ndm 2021, kim ngach xuat khau dich vy wéce tinh dat 2,66 tf( USD, giam 59,6% so
v&i ciing ky nam trudc, trong do dich vu du lich dat 107 triéu USD (chiém 4% téng kim ngach),
gidm 96,6%; dich vu van tai dat 266 triéu USD (chiém 10%), gidm 72,1%. Kim ngach nhap khau
dich vu 9 thang ndm nay wdc tinh dat 14,35 ty USD, tang 7,2% so voi ciing ky nam trudc, frong do
dich vu van ti dat 7,4 ty USD (chiém 51,2% tong kim ngach), téng 32,9%; dich vu du lich dat 2,7 ty
USD (chiém 18,7%), gidm 24,1%. Nhap siéu dich vy trong 9 thang nam 2021 la 11,68 ty USD.

Gia thué nha giam trong thoi gian thiec hién gian cach xa hoi; hoc phi ndm hoc 2021-2022 duoc
mién, giam fai mot sb dia phwong; gié thuc pham giam do ngudn cung bdo dam; thwe hién Nghj
quyét sé 83/NQ-CP ngay 31/7/2021 ctia Chinh phii vé phwong én hé tro gidm gia dién, giam tién
dién dot 4 cho khach hang bi anh hudng b&i dich Covid-19 la cac nguyén nhén chinh lam chi b
gia tiéu dung (CPI) thang 9/2021 gidm 0,62% so v&i thang tru’cyc tang 1,88% so v&i thang 12/2020.
So voi cung ky nam trede, CPI thang Chin tang 2,06%; CP} binh quén quy 111/2021 tang 2, 51%.

Tinh chung 9 thang nam 2021, CPI tang 1,82% so v&i cling ky nam truwdc, mire tang thép nhét ké

ttr nam 2016. Lam phat co ban 9 thang téng 0,88%.

CPI thang 9/2021 gidm 0,62% so voi thang trwedc, tang 1,88% so v&i thang 12/2020 va téng 2,06%
so v&i cung ky n&m 2020. Tinh chung quy 11/2021, CP! tang 0,93% so v&i quy trwde va ting 2,51%
so v&i ciing ky nam 2020. CPI binh quén 9 thang ném 2021 tang 1,82% so voi binh quéan cung ky

nam 2020.

Lam phat co ban thang 9/2021 gidm 0,26% so v&i thang truwde, ting 0,74% so véi cung ki nam
trye. Lam phat co ban binh quén 8 thang nam 2021 ting 0,88% so v&i binh quan cung ky nam

2020.

Chi sb gia vang thang 9/2021 gilr &n dinh so vai thang tredc; gidm 1,64% so voi thang 12/2020 va
gidm 2,7% so v&i cling ky nam 2020. Chi sé gia d6 la My thang 9/2021 gidm 0,48% so v&i thang
treeGe; giam 1,14% so véi thang 12/2020 va gidm 1,35% so voi cling ky ndm 2020 do nhu cau mua

ban ngoai t& han ché trong di&u ki&n gian cach xa hoi kéo dai.

(Ngudn: Téng cuc théng ké)

1

VWV, SS! COM.VN

Restricie



BAN CAO BACH
CHAO BAN CHUNG QUYEN cO BAO DAM

2. Thi trwdng tai chinh Vit Nam va co hoi dau o

Quan d@idm thi tredng thang 102524

g Quy ! 2021 ghi nhén mive thc Géng néng nd chia gidn céch xa héi

gay trong chudi san wuAt & cac tinh thanh phia
khién cho GDP quy ili 13n dau

g6 ligu kinh té vi mb tron
1én tAt & céc hoat dong cla nén kinh . Sy dut
Nam, két hop voi sw syt giam nghiém rong chia tisu ding noi dla
tien suy gidm so voi cing kY. Tuy nhién, diém tich cizc 1 nganh ché bién ché tao ghi nhan mirc 60

giam kha khiém tdn va hoat dong san xuat da
3u kién gitip chinh sach tidn t& duy tri ndi [éng xuyén subt tir

hoa cla Viet Nam van con di manh 33 c6 thé thuc hién
inh sach nhw hién tai. Cu thé, can abi ngan sach

phén nao c6 tin higu phyc hdi trong thang 9. Lam

phét cling woc ki&m soat tt va tao di
gAu nam. Trong khi @6, khong gian tai K
thém cac goi hé tro tai knda bén canh cac goi ch
trong 9 thang dau n&m v&n duy tri théng dw khodng
ky vong s& hdi phug tr& tai trong quy IV, tuy nhién it c6 kh
ha ning mot phan von khong nhd sé& dwoc chuyén ng

58 nghin ty édéng. Gidi ngan dAu tw cong duoc
a nang hoan thanh k& hoach nam 2021
va nhidu k ubn @& gidi ngan trong nam 2022.

L 3n s6ng Covid IAn thiv 4 kéo dai hon dy kién @3 khién cho tidn vong kinh té va céc doanh
nghiép nidm yét thay @bi. Cu thé ching toi ky vong:
@& hd tro cho phuc hoi kinh t&. Ngay trong théng 9, lai suat huy
hang tiép tuc gidm 10-30 gidm co ban. (2) Ng xéu

(1) 41 suét s tiép tuc duy tii & mirc thap

trong mét khodng thoi gian dai hon
gong ky han 12 thang trung pbinh clia céc ngan
cha nganh ngén hang tang cao hon du kién va s& anh hwd
ciia nhém nganh nay: Theo NHNN, t¥ 1& no xAu ndi bang va n
<& & muve tr 7,1% - 7,7%. pay la két qua Guoc di bao khi céc ngan hang da thie hién co cAu lai

no, gian hoan theo Théng tw 01, Thong tw 03 va Thong fw 4.

ng tieu cuc dén tridén vong loi nhuan

o xAu tidm &n cudi nam nay duw kién

a TTCK Viét Nam trong thang 8 va thang 9 pht hop bbi canh

Didn bién gin nhw di ngang cu
lwoc phong chéng dich clia Chinh ph linh

vimé va khong cho théy sy phén ng qué &a. Chién
hoat hen, chuyén tr “Khong Covid” sang “Séng chung v&i Covid" goi m& ky vong khéi phuc va
phat trién kinh t& nhanh tr& lai s& thao g& nat thét tam Iy cho cac nha GAu tw trén TTCK trong thoi
didm hién tai. Tam Iy thj tredng cho thdy s 6n dinh nho cac sb liéu vi md duoc hép thu dan theo

thang va ciing khéng nam ngoai du dosn. Didm tich cuc 1 dong tién vAn duy tri tt trén thi trvong

Lhi trt An & nhém vén hoa thép va mot sb nganh dy kién co KQKD tich cuc trong quy 3 trong khi

ch&r doi xu hweéng sép t6i. Ching toi cho riing frién vong téng trdng o nhuan cham lai trong quy

3/2021 do tac dona tir gidn cach da dwoc chibt khdu phan 1én vao dién bién gid trong 2 thang gan
12
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day. Trong khi trién vong lgi nhuén céc nganh lién quan dén ciu ticu diing ndi dia nhw ban 18, bia,
b to/xe may, dau khi va ngan hang sé bi &nh hwdng kha nhidu tir dot gian cach, mot sé nganh lai
dwoc hudng loi tir gid hang hoa da cé mirc té&ng manh Kké ttr dAu nam nhuw sét thép, dwdng, phan

bon, hoa chat. Van tai container va mot s6 nganh lién quan Gén xudt khau cting dy kién co trién

vong KQKD kha quan.

V2 van dong ky thuat, chi s6 VN Index van dang trong giai doan giZing co va di ngang trong
kénh gia 1.320 — 1.260. Xu hwdng di ngang ctia chi s6 s két thiic khi xay ra 1 trong 2 kich
ban:

. Kich ban 1: Xu hwong Tang ngén han clia VNIndex s& duroc xac nhan khi chi s6 chinh phuc
thanh cong khang ct 1.360 diém v&i khdi lwgng tich cure (tbt hon murc binh quan 20 phién). Khi do,
VNIndex c6 thé héng t6i céc viing myc tiéu tiép theo ndm tai 1.380 — 1.388 dgiém.

. Kich ban 2: R{i ro diéu chinh ngén han sé quay trd lai vi VNIndex néu chi s6 két thac giai doan
tich Itiy bing mot cay nén giam diém, pha v& hé tro 1.320 di ciing thanh khoan gia t&ng. Khi do, chi
b co thé fim didm can bing quanh viing hé tro 1.300 — 1.285 diém trwéc khi hdi phuc tr fai.

Ha sé dinh gia P/E nim 2021 va 2022 ctia chi sé VNIndex hign dang & mic 16,05 1an va 12,87
I4n vac ngay 5/10, cho thy kha néng tdng duy tri trong dai han. DU con nhigu kho khan trong
qua trinh héi phuc kinh t&, tuy nhién vaéi cac tin hiéu kha quan tlr qua trinh kidm soat dich bénh va
chién luge mé cira dan dan nén kinh t& duoc dinh hwdng 1o rang tir Chinh phd, chting t6i cho rang
TTCK Viét Nam c6 thé dat dugce trang thai can bing & mirc dinh gig nay va som thoat khéi giai
dozn di ngang néu nén kinh t& phuc hoi thuan lgi.

Hé sé dinh gia VNindex Téc @6 tang trwedrng LN trén HOSE thes quy

1,450 UNIdax  seseees PEigntal reeeen pE202t 20 o et G0T_HOSE i 4LNST_HOSE
1400 L. g 19 81.06%
1350 L T3 Teee 1B 5%
1,300 o e0%
1,250 S
1,200 :i 30%
1,150 5 1%
1,100 12 0% gl
1,050 B o :
1,000 = e T
\\“ (\Q» (6‘9 _\\-\géb g;‘«& @\& @{@"\ ﬁx@@@'\ * 120 2020 3020 4020 1021 2021

Nguon Bloomberg, ngay 4/10/2021 Mgubdn: SSI Research
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3. Cor hoi dau tw vao chirng quyén

Gung vé&i san pham hop gdng twong iai, chirng guyén cb bao dam mang lai cho nha dau tu cong
cu phang ho rdi ro cling nhi? ga dang héa danh muc ahu tw. Day cling ia san pham dau tw co chi
ph th&p hon so hon so v&i cb phiéu va co tinh don bdy ceo, nha gAu tw co co hoi tim kiém loi
nhuan va&i chieng quyén voi nhidu chién lroc dau tw khac nhau.

Chtrng quyén trong dot phat hanh nay o t3i san co s& la b phiéu Ngan hang Thuweong Mai Co

Phin A Chau (ACB). Mot s6 thong tin v tai san co so"

theo Gidy phép s6 0032/NH-CGP do NHNNVN cép ngay

_ NHTMCP A Chau da dugc thanh iap
\&n dan TP.H& Chi Minh cap ngay 13/05/1993

04/04/1993, Gidy phép sb 533/GP-UB do Uy ban NI
- Ngay 04/06/ 1093, ACB chinh thirc di vao hoat aeng.

- Ngay 02/12/2020 ngay hiy niém yét trén HNX.

- Ngay 09/12/2020 ngay giao dich §4u tien trén HOSE vai gia 26,400 d/CP.
Loi nhugn 6 thang dAu ndm ting treong manh nh mé rong NI

Ay nam 2021 (66,3% yoy) v&i dong g6p chinh

ACB ghi nhan LNTT dat 6.353 ty @dng trong ni*a d
n 18i rong NIM md& rong 0,8% k& tir dau nam

aén t viéo |5 suAt huy dong gidm manh giup bié
2020.

T#ng tredng tin dung niva dAu nam dat 9,2% voi quy mé cho vay khéch hang t&ng lén 337 nghin ty
ddng. Theo chia s& tir phia ngan hang, dw ne tang trudng niva gAu nam 2021 chi yéu nho nhom
kh&ch hang ca nhan va doanh nghiép vira va nio (SME), 2 nhom khach hang nay chiém 93% dw
ng cho vay khach hang cla ACB cubi nam 2020. ACB tiép tuc khong ndm gitk tréi phiéu doanh
nghiép trong danh muc tin dung va duy i tiéu chuén cho vay cao.
Huy dong khach hang tang trwdng cham dat 1,5% trong ntka g3y nam khién ty 18 LDR clia ACB
tang lén 82,5% va dong gop mét ph&n vao sy mé& réng ciia bign 1ai rong NiM. The @6 ting trudng
chap hon cla huy Gong so voi cho vay |3 hign fwong xay ra chung &6i voi nhidu ngén hang trong
giai doan dau nam do dong tidn c6 xu hwéng tim dén céc kénh ahu tw khac. Mirc do thanh khoan
hé théng ngan hang noi chung va ACB noi 1riéng khong con ddi dao so véi giai dean trwdc doé.

Thu nhép ngoai 1ai ctia ACB tang trudng 16,6% ién mirc 2.273 ty déng. Trong 4o, mc o bén
virng clia nhém thu nhap nay tr& nén bén vieng hon voi mike thu nhap thuan t» hoat ddng dich vu
dat 1.512 ty ddng (+90% yoy). ACB bét dAu ghi nhan khoén phi tré trueoc 8.500 tj ddng hop dong
bao hiém da6c quyén (Upfront) tlr n&m 2021 va chia déu cho trng quy, kéo dai trong 15 nam (142 ty
dong mbi quy). Bén canh d6, ACB da vuon 1&n & thanh ngan hang cé doanh sb ban bao hiém
dtvng thir 3 toan hé théng trong 6 thang dau nam.

ACB ghi nhan khoadn hoan nhap 583 tj Gdng khoan trich 1ap phai tht lién quan dén cac vu kién

phép ly trieée @6 gitp chi phi hoat &ong chi con 3.557 1 6dng trong ni¥a d&u nam (-14% yoy), ty i€
CIR gidm con 30%. Néu khéng tinh khoan hoan nhap bat thwong, 1y 18 CIR ctia ACB & mirc 36%.
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ACB thuc hién ftrich iap toan bd 1.417 ty ddng cho céc khoan ng tai co' cau theo théng tw 03 trong
Q2.2021. TV 1& no x4u ndi bang clia ngén hang duy tri thap & méc 0,7% va dw no té&i co ciu theo
Thong tw 01 va Théng tw 03 stra d6i & mirc 8.195 ty doéng (2,7% dw ng).

Giam I8i suit cho vay 0,3 - 1% cho toan bd khach hang

ACB duwa ra géi hd tror gidm i8i suat cho cac khach hang hién hiru v&i mire giam tir 0,3 - 0, 8% cho
khach hang ca& nhan va 0,5 — 1% cho khach hang doanh nghiép v&i didu kién ap dung don glan vi
du nhw yéu cdu khach hang st dung cac san phém lién quan clia ngén hang nhw thé, bdo hiém..

va khong gi¢i han pham vi goi giam Iai suat. Nhw vay 1ai suét cho vay ghi nhan cta ngan hang co
thé giam dang ké vao Q4.2021 khi ky tinh 14 hang quy cla céc khoan vay ci dworce tinh lai véi mire

4i suat thap hon.
Nginh ngan hang hwéng téi nén kinh té m& civa tré lai

& thoi diém hién tai, hoat dong gidi ngan cho vay m¢i clia cac ngan hang c‘iang gép nhiéu khé khan
do quy djnh gian cach x& héi ¢ nhiéu dia phwong trén ca nwéce. Céc thi tyc can thiét cho cac hoat
@éng cho vay nhw cong chirng, dang kY xe, nhan tai san bdo dam... khéng thé thwc hién dugc.
Téc d6 téng trirdng tin dung trong nia G&u thang 8 co st cham lai ré rét theo chia sé clla mot sé

ngan hang.

Cac ngan hang huéng o kich ban mé clra trd lai nén kinh té& tir cudi Q3.2021. Hién tai Viét Nam
dang {rong gxar Joan tidm chiing g&p rat voi téc 66 tiém trung binh trén 400 nghin litu/ngay va da
tiém duoc gan 10 tridu lidu (~10% dén sb ca nwdc). Nhiéu ngan hang chia sé tai céc cugc hop gap
mét nha dau tw vé ky vong nhirng khu vire dong gop kinh t& I&n nhw TP.HCM c6 thé hoan tét qua
trinh tiém chdng s&m va dwoc mé cira tré lai tw cudi Q3.2021 va tink hinh t&ng trwdng tin dung sé

tr& nén kha quan hon & giai doan cudi ndm.

Trién vong:

Tin dung tang trwdng nhanh véi chét legng duy tri tot: ACB ghi nhan tin dung téng trwéng 9,2%
sau 6T.2021, nhanh hon mirc téng triedng 5,9% cla toan nganh. V&i i thé ngudn VCSH ddi dao
tir loi nhuan gitr lai va viéc dap rng som 01 kéu goi cia NHNN, VCBS ky vong ACB sé tiép tuc
duoc giao chi tiéu t&ng trwéng tin dung cao hon trung binh nganh trong cac ném tiép theo. Tinh
hinh kho khén trong gidi ngan méi ky vong sé khdng con ¢ giai doan cudi ndm. Bén canh do, chinh
sach tap trung vao chét lvong khach hang va TSBP cla ACB van tiép tyc dugc duy tri.

Ap luc trich 1ap dy phong thap: ACB da thiwe hién trich 1&p toan bg cho cac khoan dw ng téi co cau
hién tai theo théng tw 03 gilip cho ap lwe trich 1ap frong cac quy tiép theo & mirc thap hon so véi hé

théng ngan hang ndi chung.

Khoan hoan nhap dw phong phai thu tir cac vu kién lién quan giup tiét giam chi phi hoat déng trong
bdi canh ap lwe chi phi dw phong tang ién do Covid-19. VCBS ky vong ACB sé tiép tuc thu duoc
phén nhd con lai clia khodn phai thu nay trong cac quy tiép theo.
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1.

- e T T et e

trong dai han: ACB dang trong giai &oan tich cuc
s hoa hoat dong, rit ngén quy trinh d& qua do gia tang trai nghiém khach hang ciing nhu tiét kiém
chi phi hoat Gong. Hoat ¢ong sb hoa §a dugc thuc hién thanh céng & moét sb ngan hang khac giup
giam quy md nhén s v& VGBS ky vong téc do tang nhan s clia ACB sé cham hon téc do tang
tredng tai san trong cac nam tiép theo gitip ha ty 1& CIR ctia ngan hang.

Tri&n khai sé hoa giup tigt giam chi phi hoat dong

m tich cuc voi 2 chu phan thu nhap gdm (1) Phi tra treoc 8500 ty ddng ghi nhan

Hoat dong béo hié
thu ban béo hiém duy trl frong top 5 ngén hang €6

Gdu hang quy frong vong 415 n&m va (2) Doanh
doanh thu cac nhét hang thang K& tir gAu n&dm 2021.

RGi ro:
ung binh toan hé théng, ACB s&

R ro no xau: Mac du c6 chét long tai san vuot £roi 50 vOi mirc i
Khién cho chi phi d

vAn phai @b mét voi (O ro no xau gia t&ng néu Dich bénh Covid-18 keo dai
phong ta&ng ién.

Bi&n 1ai rong NIM thu hep lam giam tbc do tang wrudng nira cudi nam 2021 vA nam 2022 khi (1) 18
sudt cho vay gidm va (2) finh trang thanh khoan bt doi dao khién cho i sudt huy 6ong kho giam
thém. Viéc huy 66ng n6i chung va huy dong dai han noi riéng tang trwdng cham da tao |&n src ep
i1 chi s6 LDR va vbn ngén han cho vay trung dai han ciia ACB va mot s6 ngan hang khac tao 12

ap lyc tang l&i suAt huy dong trong trung han.

THONG TINVE TG CHIYC PHAT HANH CHPNG QUYEN cO BAC BAM

Tém it thong tin doanh nghigp

¢ Tén doanh nghi€p - cong ty C& phan Chirng khoan S&l

# Tén tiéng anh - 551 Securities Corporation

& Tén viét tat : 881

& Vbn didu ié - 6.573.051.040.000 VNS

4 Gidy phép thanhigp <6 03/GPHBKD do Chl tich UY ban Ching khoén Nha nurdc
va hoat dong chp ngay 05/04/2000 va cac gidy phép diéu chinh

4 Try s& chinh - 72 Nguyén Hué, Quan 1, Thanh phd HS Chi Minh, Viét Nam

& Bién thoal - +84 28 38242897

4 Fax - +84 28 38242997
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« \Website T WWW.Ssi.com.vn

% Nganrh nghé kinh doanh clia Cong ty gom: _
- Kinh doanh chitng khoan: Méi gi¢i chirng khoan, tw van dau tw chiing

khoan va lwu ky chirng khoan
- Tw doanh chirng khoan
- Bao lanh phat hanh ching khoan

2. Qua trinh hinh thanh phét trién

30/12/1999: SSI dwoc thanh lap, d&t tru s& chinh tai Thanh phé Hb Chi Minh va
hoat Gong voi hai nghiép vu: Moi gioi Chirng khoan va Tw van Péu tw Ching
khoan. Vén diéu 1& ban dau I 6.000.000.000 VNB;

07/2004: SSI ting vén diéu 1& 1&n 20.000.000.000 VND, va c6 4 nghiép vu chinh: Tw
van Dau tw Chirng khoan, M6i gi¢i Chirng khoan, Tw doanh va Luu ky Chirng

1999 -2002 .

khoén;
07/2002: Thanh lap chi nhanh tai Ha N§i, danh déu sw md& rong hoat dong kinh

doanh ra céc tinh phia Béc.

06/2005: SSI tang vén didu 1& [én 52.000.000.000 VND va hoat Gong v&i 6 nghigp
vu chinh: Tw vAn Dau tw Chirng khoan, Mai gi¢i Chirng khoan, Ty doanh, Luu ky
Chirng khoén, Quén ly danh muc PAu tw Chirng khoan, va Béo lanh phat hanh

2003 - 2005

L]

Chirng khozan.

11/2008: Thuc hién thanh céng dot phat hanh trai phiéu chuyén ddi dau tién trén
Thi trieerng Chirng khoan Viét Nam cho chinh SSI, di dau trong viéc m& ra mét hinh
thitrc phat hanh méi cho cac cong ty dai chiing va céng ty niém yét ngoai phéat hanh

2006 - 2008

cd phéan théng thuong;

12/2008: C& phiéu SSI dang ky giao dich tai Trung t&m Giao dich Chirng khoan Ha
Ngi (nay la S& Giao dich Chirng khoan Ha Noi);

08/2007: Céng ty Quan Iy Quy SSI (SSIAM), cong ty TNHH Mét thanh vién clia SSI
dwoe thanh lap;

10/2007: SSI chinh thize niém yét tai Trung tam Giao dich Chirng khoan Thanh phd
H& Chi Minh (nay 1& S& Giao dich Chirng khoan Thanh pho H6 Chi Minh);

e 04/2008: SS! tang vén diéu i& 1&én 1.366.666.710.000 VND;

« 06/2008: Daiwa tr& thanh ¢d dong chién lrgc clia SSI.

WWW.SSI.COM.VN 17
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2009 - 2011

]

(=]

2012 - 2014

2015 - 2017

(]

2018-2020

;]
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07/2009: SSIAM 12 cong ty A tien dwoc chp gidy phép gAu tw ra nudc ngoal;

05/2040: SS1 tang von gidu le 1en 3.611.1 17.420.000 VND.

03/2013: SSitang vbn gidu 1& 1én 3.537.040.420.000 VND.

idu doanh nghiép khong

04/2015: SSI phat hanh riéng & thanh céng 02 dot tréi ph
1/2015 voi thng gia tri

chuyén dbi va khdng o6 tai san dam bdo: dot 1 vao thang 0
500 tj VND va dot 2 vao thang 04/2015 V& tng gia tri 18 300 1 VND;

09/20%5: SSi lacong ty giu tién tai Viét Nam hoan tat thi tuc gidu chinh giol han ty

16 s& hipu clia Nha ahu tw nuoc ngodi 1én 100% vén diéu 18;

von didu ié 1én £.900.636.840.000 VINEY
042017 SSI phat hanh riéng 1& thanh céng 02 ot trai phiéu doanh nghiép vao
thang 01/2017 va thang 04/2017 véi tdng gia tri mai dot dat 300 ty VND;

05/2047: SSI dwgce Uy ban Chirng khoan Nba nwoc cAp gidy chirng nhén dn digu
&u kién cung cap

kien iinh doanh ching khoan phai sinh va gidy ching nhan au di

01/2017: SSHtang

dich vu bt trr, thanh toan giao dich chirng khoan phai sinhy;
5& Giao dich Chieng khoan Ha Nai ban hanh quyé

thanh vién giao dich thi tréng chirng khoan phai sinh.
anh thanh cong 1.150 ty VND trai phidu chuyén adico ky han 3

t dinh chép thuan SSI &

02/2018: SSI phat h

n&m va 151 suét phét hanh 4%/narm;
1ap va chinh thirc dbi t&n cong ty thanh “Cong

12/2048: SSI kj niém 18 ndm thanh
goi céng ty voi tén vidt titva ma

ty C& phén Chirrg khoan ssi”, théng nhét tén
chirng khoan phat hanh ra thi tredng;
06/2019: SSI chinh thirc nhan gidy phép phét hanh chirng quyén co bac gam,
02/2020: SSI tang vén didu i@ 6.025.456.130.000 VND

06/2020: SS! 1a Cong ty Chirng khoar aAu tien va duy nhét i6 chiec Dai hoi ddng ¢b
gong nam 2020 theo hinh thiFc twe fuyén, thé hién nd luc gia tang loi fch clia ¢b
dong;

42/2020: SSI vinh dy do6n nhan danh higu cao quy "Anh hing Lao dong trong thoi
ky @6i mei” do Dang va Nha nwdc trao t&ng, SSI cling 1a cong ty chirng khoan tw

nhan dau tién duoc trao tang danh hiéu cao quy nay.
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3. Co cdu bd may quan Iy

Hinh 1: So db td chikc Cong ty C& phdn Chirng khoén $SI

o .
Dumu‘u SO 1IND ekl THEIARO
] L i
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Ngudn: SSI
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4. Co chu s& hitu

Hinh 2: So 6 ty & s& hiru ctia S8l tai cac cdng &y cOm, céng ty lign két tal ngay 31/42/2020

i
CTCP Chv*ng 10;]
S8

100% [

Céng ty TNHH
Quan ly Quf SSI

B

P
o
']

i

Cac cong ty lign X

20% -

Céng ty cé phén 8p
Goan PAN (m&’\‘

Ngudn: SSI

Ghi chi: Ty 16 s& hitu d6i voi cac cong ty lién két & trén c&n ol ty & s& hiu true tiép va gian tiép (déu tw

qua céng ty con) ctia SSI.
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o Ty lésd hiru cla Co dong ion

CMND/HG S sl
chiswDKiK: N2y capy
A. C& déng nha nwéc .
Téng Cong A , - l - ’ -
B. C& dbéng iénm
Tang 16, toa thap ICON4,
Céng ty 243A D& La Thanh,
TNHH Dau fw | 0104285751 | 30/10/2014 | Phwong Lahg Thuong, 55.905.882 8,5%
NDH Quan Déng Pa, Thanh
1 nhé Ha Néi
Rewyén Duy | 22085567 | 2010812009 P 2023 Ch -,?;éﬁ?;:?ﬁﬁﬂé 55.905.882 |  8,5%
Hgnye y Nghia D6, Quan Cau| ~~ 7 et
g Giy, Thanh phé Ha Noi
Daiwa
Securities - , 9-1 Marunouchi 1-chome, : "
Srotip CS6098 | 03/07/2007 | Spuoda k. Tokyo, Japan 118.294.620 18%
5 Incorporation
Can ho s 3405, Khu c&n
Dai dién: hé Pacific Place, Pacific | 118.294.620 18%
Hironori Oka THiSETRZ 1 DB/DRE006 Place 88 Queensway,
Hdng Kéng
Cong ty 236/43/2 Dién Bién PhQ,
TNHH BAt Phuwong 17, Quéan Binh & G
Pong San Sai 0312490624 | 04/10/2013 Thanh, Thanh phé H Chi 35.326.713 5,37%
3 Gon Ban Linh Minh
Dai dien: Ha . Pinsomy A SPh,
= ] i 1 0,
5[;1'1 Thanh | 024100737 | 02/03/2004 Quan 2, Thanh phd Hd 35.326.713 5,37%
Chi Minh
Téng Cong B 208.527.215 | 31.8%
C. C8 d6ng chién iwrgc
Daiwa
Securities
Group 9-1 Marunouchi 1-chome,
1 | foorsoration CS6098 | 03/07/2007 | cuivoda ke Tokyo, Japan 118.294.620 18%
Dai dién:
Hironori Oka
Téng Céng C
21
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e

118.294.620

Téng Cong (A+B+C+D)

(*) Ty & tinh trén thng vén didu 1& twong ¢ng tbng sb 657.305.104 cb phiéu

Danh séch céng ty me - con, cong ty c6 quyén kidm soét, chi phéi: SS1 12 cong ty me, s& hiru trec tiép L]
100% cong ty con la Cong ty TNHH Quan ty Quy SSI (SSIAM), ngoadi ra can s hivu gian tiep Cong ty
Qubc t& S8 théng qua Qu¥ Thanh vien SS! (SS! IMF) nhu G2 chu si hiru tai Myc V.4

o Ban Gidu hanh: Ban diéu hanh cong ty gbm c6 Tdng Giam abc va cac giam Géc phy tréch chuyén

mon gidp viéc.

Ban Téng Giém do | Che vy P Nameinti g
Gng Nguyén Hong Nam Téng Giam d6c 1967 L

Théng tin thém vé Ban gidu hanh vui 1dng xem tai Muc V 9 dudi gay.

o Danh sach Nguwdi co lién guan ciia Céng ty theo CGong bd thdng tin gén nhét.

PITITR Pl
; Chive vy tai cong ty/lnéi quan hé Ghu 1A ngwdicd khong con 1a
Tén td chivelca nhén WIS e ' o ngwdd co lién .
STT véi cong ty lidn guan qua Ly do
N s -
No. ame ?f qrg anization / Position at the company / Relations Commencement . Reasons
individual = End daie as
with the company date as related
- non-related
peison
persan
TEANCA NHAN I INDIVIDUALS "7 ¢ e R T s T R e ke N
Chi tich HDQT Gidy phép thanh
1 | Nguy&n Duy Hung Chairman of Board , 01/11/1999 |ap doanh nghiép |
‘ ngay 30/12/1899
Thanh vien HPQT, TGD, Nguwoi duge Giy phép thanh
5 Nt : uy quyén CBTT 2
guyen Hdng Nam Board member, CEO, Authorized 01/11/1999 Iap.doanh nghigp 1 J
person io disclose information ngay 30/12/1999
I I W__;——ﬂ_ﬂ——f—
9 Hironori Oka Théanh vién HBQT 23412015 Theo Nghi quyét sb
22
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Board member 01/2015/NQ-
bHBCH
1 Duy Khanh Thanh vién HBQT Theo Nghj quyét s6
4 | Nguyen Duy Khan 7 . 23/4/2015 01/2015/NQ-
DHPCH
Thanh vién doc lap HDQT - Trwedng ) i
5 | Ngd Van DId Uy ban kiém toan Theo Nghj quyét sé
i e Independent Board member - Head of 27/6/2020 01/2020/NQ-
Audit Committee PHBCH
Thanh vién doc 1ap HDQT - Thanh _ L
6 Pharm Vidt Mud vién Uy ban kiém toan Theo Nghj quyét s6
am Vist iuon Independent Board member - Member 2716/2020 01/2020/NQ-
of Audit Committee BHBCR
B : Giam dbc Tai chinh
7 Nguyén Thi Thanh Ha Chief Finance Officer 09/5/2005
. o 3 K& toan trudng
8 Hoang Thj Minh Thiy Chief Accountant 24/3/2009
1B, TO CHUC | ORGANIZATION
Céng ty TNHH Quan ly
| qug ss Céng ty con SSI s& htru 100% 03/5/2007
' SS/ Asset Management | SSI 100% owned subsidiary
(SSIAM)
Quy dau tw thanh vién
, | 8SI(ssvR) Céng ty con SSI s& hixu 80% 21112010
S8/ Investment Member | SSI 80% owned subsidiary
Funds
0 = P . L
Cong ty Quéc té SSt f\{;;a s& hiru gian tiep thong qua SSI
3 | SSlintermational 80% indirect ownership through SSI 27/8/2009
Company
IMF
Cht s& hi*u va Ch tich clia Céng ty
TNHH Dau tw NDH [a Chi tich HDQT
. SSi
go’[’f ty TNHH Bau tw Major shareholder of SSI; owner and
D Chairman of NDH is Board Chairman
4 NDH Invest Cﬂmpﬂﬂy of SSI 06/1/2015
Limited Thanh vien HDQT SSI Nguyén Duy
Khénh dong thai la TGD NDH
Board Member of SSI, Nguyen Duy
Khanh, is General Director of NDH
Cé dong chién lvge ndm gilk 1y 18 trén
5 | Daiwa Securities Group | 10% vén co quyén bidu quyét ciia SSI
Inc. Strategic shareholder holding more 307712015
than 10% of outstanding shares
Cong ty TNHH B& Bong TV HDQT SS1 I2 Chil tich HOTV Sai
T S . Gon Ban Linh
6 SenSat Sl Dall HoR Board member cum Deputy CEO of
Sai Gon Dan Linh Real natlieydpriliam 22/8/2014
Estate Company Limited S8/ is Board Chairman of Sai Gon
Dan Linh Real Estate Co., Ltd
23
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Ch tich HBQT PAN 1a Chd tich
HBQT SS! e
The Board Chairman of FAN is

Céng ty CP Tap doan concurrently the Beard Chairman of

7 PAN SS/ 31/8/2005
The PAN Group Joint o
Stock Company : Thanh vién HBQT SSI Nguyan Duy

Khénh dbng thi 1a TV HDQT BAN
Board Member of SSI, Nguyen Duy
Khanh is Board Member of SSI 1

Ong Nguy&n Duy Hirng, Chil tich l

QUY ETF SSIAM HDQT Céng ty CP Chirng khozn SSI
8 | VNX50 ddng thoi la Chd tich HDQT SSIAM, 10/12/2014 o
(SSIAM VNX50 ETF) cdng ty quén iy Quy ETF SSIAM i
L VNX50

i
o Théng tin v& Nhan sy quan Iy ridi ro lién quan t&i hoat déng phat hanh chirng qguyén

Ong Biing Manh Cwdng - Giam Béc Quan Tri R4 Ro

Ong B&ng Manh Cwéng c6 kinh nghiém 11 ndm lam trong link vire chirng khodn trong d6 ¢6 8 ndm dam
nhiém vi trf Gidm D6c Quan Tri Rii Ro. Ong Cudng 63 frang bi mot nén tang kién thire chuyén mén sau
vé& Tai chinh, Quan #f R&i ro va Coéng nghé Théng tin d& phuc vu cho céng viée, cu thé 1a Bang Ky sw
Céng nghé Théng tin, Thac sT Tai chinh va Theong mai Quéc &, Chirng chi Quan tri Rii ro quéc té FRM,
chirng chi hanh nghé Phan tich Tai chinh clia UBCK Nha nwée. Trong sudt qua trinh lam viée cila minh
6ng luén thé hién st chuyén nghiap va cong tam trong céng viéc va duoc tb chire cling nhw déng nghiép
tin nhiém cao.
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ssl

6. Mang lwdi hoat ddng

PHIiA BAC

4 Coéng ty C& phdn Chirng khodn 88! — Chi nh&nh Ha
Ngi
Dja chi: 1C Ngé Quyén quén Hoan Kiém, Ha Noi

< Phong giao dich Van Phlc '
Dia chi: Tang 1, tda nha The Imperial Suites, s6 71 Van
Phtic, phuéng Liéu Giai, quén Ba Binh, Ha N6

% Phdng giao dich Tran Hwng Bao
Dia chi: tAng 10, tda nha Capital Tower, 109 Tr&n Hung
Dao, Hoan Kiém, Ha Noi

% Phong giao dich L& Vdn Lwong
Dia chi: Tang 1, Toa nha Star City, sb 23 Lé Vin
Lwong, Phuong Mhan Chinh, Quan Thanh Xuén, TP.
Ha Néi

s+ Chinhéanh My Binh
Dia chi: TAng G, tda nh& The Menor, My Dinh, M& Tri,
Tl Lieém, Ha Noi

% Chi nhénh Hai Phong
Pia chi: 22 Ly Tw Trong, Quén Hbng Bang, TP. Hai

Phong # Phong giao dich L& Lgi

W C6 TNHH Quan Iy Quy . .
.0"9 ty Quar: ¥ Quy 331 ) Bia chi; Phong sb 03, Tang 18, Toa nha
Pia chi: 1C Ngé Quyén, quan Hoan Kiem, Ha Noi Saigon Centre, 67 Dudng Lé Loi, Phudng

Bén Nghé, Quan 1, TP. Ho Chi Minh

PHIA NAM !
& Trysé chinh % Phong giao dich Nguyén Thi Minh Khai

Bia chi: 72 Nguy&n Hué, Quan 1, TP. Ha Chi Minh i ?gi;gn"‘ﬁ“ﬁ”; Tl e
+  Chinhanh Nguyén Céngj.m’ % Phéng giao dich Nguy&n Hru Canh

Dia ch.i: 92-94-96-98 Nguy&n Céng Trir, Quan 1, TP. Hé Dia chi: 92 Duong Nguydn Hou Cénh,

Bhl i ) Phuong 22, Quan Binh Thanh, TP. H3 Chi
< Phdng giao dich Nguyén Vén Cir finh

Dia chi: ?35 Nguy&n Van Cir, Phwdng Cw Trinh, Quan % Phong giao dich C4ch Mang Théng Tam

1, TP. HO Chi Minh Dia chi: 62A Cé&ch Mang Thang Tam,

Phwéng 6, Quéan 3, TP. Ha Chi Minh
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HAO BAN CHUNG QUYEN CO BAO DAM

7. Quy md nhan s
rong minh niém tin, sW tw hao va

At trign, con ngwdi SS Juén mang i
manh, minh bach v trung t&m

ki&n tao mot SS8i Ion
bén G& thwong higu SSi tréy thanh bidu twong trén

Qua qué trinh hinh thanh va ph
s ménh tién phong ciing nhau xay dyng va
la sw phéat trién cta ol ngt - nén tang ving

TTCK trong nuréc va khu vuc.

g nam xét trén o3 khia canh gia tang vé quy mo

D6i ngll SSI khdng ngtrng t&ng trudng gua tn
nh @én hét thang 12/2020, sé lwong

nhan sw va phat trién chidéu séu trong cong tac quan tri. 7T
nhan sw SSI dat 909 ngudi va cac Khéi Kinh doanh chiém 72,5% toan nguén iwe SSL

2n s cO trinh 46 dai hec va trén ¢al hee chiém 1 1 rat cao — 97,9%.

¥ét vé trinh 66 hoc van, nh
¥ét vé do tudi, lwe iwong lan déng SSI ngay cang duoc tré hoa (63,3% nhan s co do tudi dudi
¢&n sang co xat ga& tich lay thém kinh nghiém. DA ngtl SSi khong

40), duoc dao tao bai ban va
tap nén tang ving chic giup Cong ty mang iai

ngirng céap nhét cac Kin thiec, thong tin mof gé

nhirng gié trj gia tang hiéu qua cho Khach hang.

3b iuigng nhdn sy 881 gua cac ném

1.200
1.000 "
- 887
500
660
431
A
200
a o oy rm s
feim pedrm fadm i
M2 2013 2!315 205 T 2018 2024
Ngudn: SSI

“_“—H—#—_—P—pr_//
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Khée
Caoddng “1.1%

Theo trinh 00 hoe vin

8. Céng nghé Gng dung

SSI Ia cong ty chirng khoan cé hé théng cong nghé théng tin giao dich hang dau Viét Nam, mdt trong
nhirng yéu té dam bdo bd may cong ty van hanh an foan, bdo mét cho ca khach hang va ban than cong
ty. Qua mdi nam, SSI lién tuc trién khai nang c&p hé thdng, gan day nhét la nang cép hé théng twong Iva
l&n thé hé ma&i nhat dam bao an toan cho hé théng giao dich. Céc hé théng quan trj ndi bd cling duec
phat trién @& tién t6i tw dong hoa céc khau nghiép vy, nang cao quan trj rdi ro cho doanh nghiép. Hé
théng cong nghé thong tin dwoc dp dung tai SSI ¢ nhiéu diém vuot trdi so véi cac cong ty néi chung va
cac cong ty chirng khoén néi riéng.

: W@f{;ﬁ‘f@‘éﬁ;ﬁﬂg?ﬂf@b,‘:ﬁ 2

; ‘san.xuat’

et X

- 1. Hé trer giac dich .
} Bén canh hé théng chay chinh, SSI 6& dau tw hé

: théng phong chéng tham hoa cho hé théng giao |
5 Hé théng phan mém giao ! AR 1 dich. Khi c6 sy cb khéng lwdng tredc nhw thién
- dich chirng khoan : | tai, chay nd xay ra, hé théng dir phong sé dugc

i | kich hoat. Han ché t6i da &nh hudng khi xay ra |
tham hoa.
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I Str dung core switch va router gitp hé théng !
mang hoat ¢éng 6n dinh kha néng chiju 16i cao.

Cisco Buéng truyén téc d6 cao, sl dung dich vu cac
| nha cung cap khac nhau dam bdo kha ning dw

phong Kihi mét dwc‘mg tn,ye'z gdp sty cd. L)

l
|

i

; Hé théng mang

i

f

J 1 -

|

|

Eb)

Quan !y bdo mét tép rang v&i nhidu I6p bdo mat.

|
f Checkpoini ]* Pam bdo chinh sach an ninh duwoe quan Iy ddng ;
i

i
|

Hé théng bdo mat
' ! nhét trén toan he ‘ébéng

LanEeag {

; Hé tnong qqan Iy dich vu ! Hé tho*’ag quan Ey éu céu ’ép frung ap dung theo
4‘ 6 tro cébng nghé théng | | ZoHo f tidu chudn [T, d3m bado chét lwong theo cam két ;
! in- Service Desk | | chét lwgng dich vy (SLA) '

| - Che phép cizo dich cd phidu san UPCOM trén
: hé théng gizo dich truc tuyén.

' _ Giao dién tidng Nhat cho Webtrading va Mobile @
. Trading. '

- B sung tinh nding a3t lénh qua dém, trang thai
! iénh nhanh, nhdm tinh ndng Hiy, stra [énh. P

o
!e)*

|
f |
! Webtrading {

2 Quan fuf dip Eleu W

f | Hé thong giam sat ha tang t&p trung, quan Iy hiéu |
E Opt Manager f néng va dua ra cdnh bdo béng email va sms ngay !
i
’r

He théng quan Iy trung \kh! thiét bj co sw cd.

a)

|
I
I

| | tam di ligu

1 APG Hé chong Ja'n !a'xh quan 'v nhiét cﬁ a6 am frung

’ | tam div fiéu, phong chéng chqy nd bang khi nito.

| ' e :

l‘ ! Sw dung dong may chu unix dong bd hiéu suat .
I

i i £ . i . ; i e Sun To- 3¢

.f . | He théng may chil iy trir : IBH, HP, SUN, | c?o r;hu a'B vl pSer‘:es, Oracf, Sun 2 cho céc

[0 dtr lieu . DELL : hé thong ign. Ngoai ra SSI sl dung cong nghé o

Ii | ! ' hoa Hyper-V, Vmware gitp t4i wu tai nguyén si |

% | | aung val cép phét nhanh chéng dé dang.

=2 J . ;

| j Y .

| i SS! hnan dang sy oung Orac!e Database, BM ,

! i : ¥

! ; Hé quan tri co s& dir fiéu, | Oracle, IBM, | foz dé lwu trir div lidu cac he théng lén nhw hé

| c) | Oracle Database & BB2 | SQL Server | [1ONG giao dich hay ERP. Oracie Database va |

| ! + IBM DB2 12 hé quén &rf co s& div liéu hang dau

| _' - _ , o the gtdf: cung cap L;r!n r‘ang iwu try an toan béo ¢
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© 3. Hb tror va quan tri ngi bé

' b)

. C)

4. Cac hé théng hé tro khdc |

@)

c)

q)

mat tmh sén séhg va hiéu néng st dung cao.

Hé théng qﬁén tﬁ ngudn iﬂrc doanh ng-h-i.ép (ERP)
i . ' hang dAu thé gioi. SSI dang st dung cac phan hé
- Hé thong quan tr nguodn ! o g . g ) g & dung phan hé §
. : \ Financial, Purchasing, Order Management,
" lwc doanh nghiép, Oracle ' Oracle ‘ ) R < ’ 5 ;
E-Business Sulte Treasury. Quén Iy hiéu qua hoat dong ctia doanh |
nghiép, dac biét cung cép nhanh bao cdo quéan tl’i
' gitip ban glém dbc ra quyet dinh klp thoi.

?Thong tln noi bO qua he thong sharepomt glup

- Hé théng guan Iy thong tin ;

b e gcj y . 8 e ' quan ly dé dang va chia sé nhanh chong chinh |

' noi bd, Microsoft ; Microsoft P, . . L ] i ;
. ' sach clla cong ty i6i toan bd cac can bg nhan |

- Sharepoint : ' vien ;

P E @ L Quan ly théng tin nhan vién, ché a6 lwong béng |

¢ Hé thong phan mém guan | e o . . . 2 |

P ) ' FPT - dai ngd va dao tao gitip cong ty ludn coé nguon lyc |

- Iy nhan sw iHRP ! 7 : i
chéat Iwgng cao nhat.

HEIRREPIESSES, T

- Cho phép khdi tao hé théng méy chi linh hoat |

' Hé théng &o hoa Hyper- | IBM, EMC, |
| | trén nén tang do hoéa clia Microsoit, vmware

V2012, VMware . Sun

o e o s o i ‘ - Klem soét tap trung antw:rus tren toén he thdéng

7 . g ung “' g ViCafee ' - Kiém soat va chéng that thoat d¥ liéu clia doanh |
ninh bdo mat di¥ ligu righi&p i

o o . ” - Kiém sodt va phat hién tan cong tréai phép tir bén
Hé thong phong chong . A o . =

o a R | ngoai vao hé théng giao dich truc tuyen cla SSI

| thn cong ttr choi dich vy | Arbor ! . % oo e o . )

. DDoS : & Phong chdng va giam thiéu thiét hai do tan cong

: ? . tir chéi dich vu DDOS néu c6 xay ra v&i SSI.

o . | APC L .
¢ Hé thong UPS thé hé moi SYMMETRA | - Dam bao cac ngudn dién dy phong chay song
" cho Data Center o ) | song cho Data Center

. " Cho phép quén t] tap trung - Cloud cho hé théng
Hé thoéng Wifi meraki - Cisco - P ep‘ SEamTliap E100 o e fhong
. wifi trén toan SSI. i

Ho6i Ddng Quéan Tri, Ban Téng Giam Déc, Ké toén trirdng

Bang 1: Danh sach HDQT, Ban Téng Giam ddc, Uy ban kidm toan, Ké toan trwéng
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Ong Nguyén Duy Hung Chi tich HPQT 1962
Ong Nguyén Hbéng Nam Thanh Vién HDQT 1967
Ong Hironori Oka Thanh vién HEQT
Ong Nguyén Duy Khanh Thanh vien HBQT 1991
Ong Pham Viét Mudn Thanh vien HDQT Doc 12p
I I
Thanh vien HDQT Boc Lap B 1951

6 Gng Ngb Van Diém

BanTéngGuamﬁéc s R ARia R s AR e
1 Ong Nguyén Hong Nam Téng Giam doc B __fg?z___,_-_]
By ban Kiem toan_ T R N R e L
1 Ong Ngb Van Didm Tromg Uy ban kiém todn T st |
2 Ong Pham Viét Mudn Thanh vién Oy ban kiém ioéﬂ o l
R B Hoang Thi Minh Thiy K6 toan tredng | |

9.1 Hoi ddng Quan tri

a. Ong Nguyén Duy Hwng — Chi tich HDQT
Chi tich HPQT Ong Nguyén Duy Hung la nguoi séng lap Cong &y C& phan Chirng khoan SSI. Ong dong
thei cing 12 ngudi sang 1ap va gilk chirc VU Chil tich HBQT Cong ty C& phan Tap doan PAN - Cong ty
d3n dAu trong linh virc Nong nghiép va Thue phdm déng goi chét lwgng cao

b. Ong Nguyén Hong Nam - Thanh vien HRPQT

Thanh Vién HPQT, Tong giém dbc; Nguwdi duoc dy quy&n céng b thong tin. Ong Nam [a nha quan Iy
doanh nghiép thanh cong trong ahidu linh vie kinh doanh. Ong Nam ¢6 bing Thac si iKhoa hoc tai
Trwong Dai hoc Bach khoa Lugansk — Ukraina.

¢. Ong Hironori Oka — Thanh Vién HbQT

&ng Hironori Oka d& co hon 20 n&m kinh nghiém trong linh vic tai chinh — chirng khoan véi nhiéu vi tri
tai cac quéc gia nhw Nhat Ban, Hang Kéng, My, Singapore va D2i Loan. Ong iteng git nhiéu vi tri cao
cAp tai Tap doan Daiwa va b4t dAu dam nhiém cac nhiém vy, trong trach la ngudi ding dau tlr ndm
1994. Hien nay, 6ng Oka gitt vi tri Giam sbc Gidu hanh va Tredng khu vire Ghau A & Chau Pai Dvong
kiém Chi tich, Téng giam @bc Daiwa Capital Markets Hong Kong Limited.
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d. Ong Nguy&n Duy Khanh — Thanh Vién HBQT
Thanh Vién HBQT Ong Khanh tét nghiép Clr nhan Tai chinh, Dai hoc The George Washington, Hoa Ky.
Ong Khanh da c6 thei gian cling iam viéc véi SSI trong giai doan trién khai di an Chuyén ddi do
McKinsey tw van (ndm 2010). Ong ciing la ngudi gilip sang 1ap SSI International Corp. va cé déng gop
nhiéu vao nhirng thanh céng cda SSi International Corp.

e. Ong Pham Viét Mudn — Thanh Vién HDQT Doc Lap
Ong Mubn déng thei 1a Thanh vién Hoi §dng Quan tri, Céng ty C6 phan Tap doan PAN (PAN — HOSE).
Trudc d6, 6ng nguyén la Pho Chi nhiém Van phong Chinh pht, Pho Triedng ban Thwong truc Ban Chi
dao B méi va Phét trién Doanh nghiép.

f. Ong Ngd Vin Didm — Thanh Vién HDQT B6c Lip
Ong Diém co kinh nghiém nhidu n&m lam viéc trong linh vire dau tw trong nuwdc va nwée ngoai, cai cach
doanh nghiép nha nwdc, phat trién khu céng nghiép va hal nhap kinh t& & cac chirc vu trung, cao cép
frong cac co quan cia Chinh phi. Ong Didm tét nghiép Pai hoc tdng hop Leipzig va I tién si kinh té Dai
hoc Martin Luther University Halle tal Blrc

8.2 Ban Téng Gidm Déc

a. Ong Nguy&n Hdng Nam — Téng Giam Déc
Vi I6ng xem thong tin vé Ong Nguydn Hong Nam —Téng Giam Déc duoc néu tai phan gisi thigu HEi
dbng Quén tri phia trén déy.

8.3 Uy ban kiém toan
a. Ong Ngd Vin Bidm — Triedng Uy ban kiém toan

Vi long xem théng tin vé Ong Ng6 Van Biém — Trudng Uy ban kiém toédn duroc néu tai phdn gici thiéu
Hoi déng Quan tri phia trén day

b. Ong Pham Viét Mudn — Thanh vién Uy ban kiém toén
Vi Iong xem théng tin vé Ong Pham Vidt Mubn — Thanh vién Uy ban kiém todn durgc néu tai phén gioi
thiéu Hoi déng Quén tri phia trén day
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& CHPC PHAT HANH

THONG TIN VE KET QuUA HOAT DONG CUOAT

1. Tinh hinh hoat déng kinh doanh

Hoat dong kinh doanh tai g8l dwoc chia thanh 4 mang kinh doanh chinh:

¢ Dich vy chirng khoan

Dich vu Ngan hang dhu tw

o Quanlyquy

o Ngudn vén va Kin doanh t&i chinh

|2 nén tang, cac mang kinh doanh vira hoat &ong gac lap, vira fich cwe
hd tro’ 18n nhau, cung cAp cho khdch hang san pham da dang, phong phi va tron goi, gi2 tang tinh canh
tranh cla SSI. Mgt trong nherng loi thé rét [on ciia SSI so v&i céc cong ty chirng knodn khdc & cac mang
kinh doanh phét trién manh gdng déu vaving chic, co uy tin frong nganh.

Trén co s& Dich vu chirng khoén

4.4, Dich vy chi¥ng khoan

Dich vii ching khoan do SSI cung cép cac dich vu chinh sau §ay:
hu md tai khodn giao dich, méi gioi, giao

i y6i chirng khoan niém yétn
¢, va phan phoi chi¢ng chi quj m&;

o San pham, dich vu co ban db
ky chivng khoan, giao dich OT

dich Iénh, thanh toan tién, lwu

dhu gia cb phén, ho tro dang ky danh séch dau gia;

o DichvylPO: daily g4u gia/ IPO, tw van
(margin) va phéi hop voi ngén hang hé tro

o Dich vy ho tro vbn: UPng treac tién ban, giao dich ky auy

khach hang giao dich chirng khoan;

» San pham Dich vu giao dich dign tir: Smart Trading, Web Trading, Contact Center, SMS, Pro Trading,
Home Mobile Trading;

¢ San phém Tw vAn gAu tw: Bao cgo vi md, Bao c40 khuyén nghi Gau tu, Bao céo nhan dinh thi trvong
hang ngay, Béo céo phan t{ch nganh, Béo c&o phan tich ¢b phibu, Bao céo tr vAn dinh gia cd phiéu,
Bao cio phan tich thi treong i&n &, Bao céo phén tich dong jwu chuyén vén, Béo cao phan tich k¥
thuat;

ghiép: T chirc cno Kkhach hang di tham céc cong ty niém

o Céac hoat gong tiép cén va tim hiéu doanh n
h hang tai Viét Nam va nuwdc ngoal.

y&t, Td chirc hoi théo gioi thiéu co hoi dAu tw cho khac
Pay Ia linh vie hoat gong chinh cia SSI va da nhidu ndm lién tiép dwgc nhan gidi thudng “Nha moi giot
«& nhét Viet Nam’ do FinanceAsia trao tang, "Nha tu vAn 16t nhat Viet Nam” do The Asset trao tang,
“Cong ty tot nhat Viet Nam v& Dich vy moi giei”, "Cong ty 5t nhAt Viet Nam vé thuc hién giao dich”,
«Gong ty tot nhat Vigt Nam vé tb chirc hoi théo gioi thigu GO hoi dau tw va Gép go doanh nghiép” do

Asiamoney's Brokers Poll binh chon.
32
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Bay n#m lién tuc d&n ddu thj phdn mai gici tai HOSE

Nam 2020, du trai gua mot dot lao déc manh trong quy 1/2020 do tac dong cla Pai dich Covid-19, nhung
sau d6 thi treéng da hdi phuc manh véi mire giao dich binh quéan 7.056 ty VNB/phién (abi vai thi treong
c6 phiéu) tang 51,9% so v&i binh quan nam 2019. Thj trwéng chirng khoan Viét Nam khép lai nam 2020
thanh céng ngoai mong dgi. Hai chi sé& chinh 1a VN-Index va VN30 da phuc hdi ngean muc 67,5% va
75,3% tir mirc day va lay lai dwoc téng tredng duong 14,9% va 21,8% cho c& nam 2020. Thanh khoén
trung binh quy 4 dat 11,6 nghin ty ddng, téing 79,5% so vdi quy trudc do.

Trong béi canh @6, SSi c6 nam thir 7 lién tiép dng s6 1 v& thi phan moi gici cd phiéu, chirng chi quy
(CCQ) tai HOSE. Cu thé, thi phén SSI dat 12,33% tai HOSE va 7,6% tai HNX. Tinh chung trén 2 S¢& Giao
dich Chitng khoan, thi ph&n SSi giao dich cb phiéu, ching chi quy SSI nam 2020 dat 11,87% - dan dau
toan thi irwong. Thanh tich dan dAu nhidu nam lien tiép ma moét SSI dat dwoc cho thdy sw bén viing vé
chién Iroc va linh hoat trong hoat dong trong bdi cadnh TTCK Viét Nam dang cé sy thay abi ro rét ca vé

lwong va chat.
Hinh 3: Thi phin trén todn thi tredng
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Tang trwdng sb lwong @i khoan quan Iy

%, lén mirc 196.000 tai khoang, chiém 7% sb

sé lwong tai khodn tai SSI nim 2020 tang truong 18,2

lwong tai khodng trén toan thi trrrdng.

St iugng 13f khodn
50 060

a0k

#2585

140 00
100 003

50 590

Ngudn SSI

Dw no margin dwoc duy tri &n dinh so véi gia tr} giao dich thi trwdng

g vao quy cubi ndm kéo theo nhu cAu st dung dich vu ky quy
(margin) tang manh. Theo s6 lieu cap nhat tlr UBCKNN, tinh t&i ngay 34/12/2020 dw ng ky quy toan thi
treong dat gan 81.000 ty VND, t&ng 40% so voi cudi quy 3 va tang 84% so v&i thot didm thi trredng tao
gay ving 660 diém vao quy 1/2020. Pay cling 1a con sb k¥ luc v& du ng cho vay trén TTCK Viét Nam tir

N&m 2020, si bing nd cta thi frron

trweGc dén nay.

h cho vay than trong khi th irréng co ahidu bién dong kho doan dinh dé

SSi ludn kign dinh véi chinh sac
thé manh vé& ngudn von Gé linh

giam thiéu ti @ arui ré cho Cong ty va Khach hang, fuy nhiém ian dung
tri giao dich cta thi treérng tang

u chu tang tredng manh mé cia Nha dau tw khi gia
9.226,2 ty VND —gép 1.7 tan thoi

hoat dap wng nh
manh. K&t qua, thei diém cudi nam 2020, thng dw no ky quy tai SSI dat

&idm cudi ndm 2018.
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D ng k§ quy cubi ky tai SS1 {fj VN)
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Hiput: Blv pdo T3 chinh Hop o gdo quf

Lién tuc nghién clu — phéat trién san phdm m&i va gia ting tién ich h tro trén cdc san phém hién
co

01/2020: SSI ra méat tinh nidng Dat 1énh trwe tiép véi nhidu tién ich trén Bang gia thong minh SS! iBoard,
gdm iBoard Web va SSI iBoard App trén ca 2 nén tang iOS va Android. Nha dau tw SSI ¢c6 thé trai
nghiém mét nén tang giao dich trire tuyén hién dai, tdc do cao ngay tai iBoard.

03/2020: V&i chién luoc khong ngirng hoan thién cong cu giao dich dau tur triec tuyén nhdm mang lai sy
thuan tién cho nha dau tw, Bang gia théng minh SSI iBoard tiép tuc dwoc bd sung thém nhidu tién ich
ma&i: Dat 1énh trie tidp voi co ché thidt 1ap gia linh hoat, dat 1énh ddo chiéu phai sinh, tinh nang “1-click”
g4t 1anh chi véi 1 click chudt, tinh ndng déng toan bd vj thé, ban toan bé ¢ phiéu trong danh myc. Théng
tin dwoc cap nhat lién tuc 360 6 doanh nghiép gidp nha Gau tw cd mdt cai nhin toan canh vé thj trwdng
chirng khoan.

05/2020: SSI ra mét tinh nang dat lénh didu kién trén hé théng bang gia thdng mirth SSI, cho phép nha
JAu tw mua ban véi gia dinh trede, giao dich nhanh chéng khi thj treéng ddo chiéu ho3c ¢6 tin higéu k§
thuat, gitp dam bao chién lwoc ddu tw. SS! 12 mot trong sb it cong ty chirng khoan dang hé tro Gén 6 loai
lénh diéu kién trén bang gié SSI iBoard.
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&i gian va nhan dugc sy tin nhiém cha dong gao khach hang, trong thang
héi them cac trai phiéu mai, gdm trél phidu
ki lrong chao ban 400 1 VND va

Taseco 2020 véi khdi leong

07/2020; Sau khira m&t mot th
7 — 8/2020, san pham qAu tuw trai phiéu S-Bond tiép tuc phan p
Téng cong ty thiét bi dién Viét Nam (HOSE - GEX) - Gelex 2020 v&i
trai phiéu Cong ty C& phan Dich vy Hang khong Thang Long (Taseco) —
chao ban 100 ty VND. TAt c& du co tai san dam bao va mic lot sudt dAu v hap dan. Déc biet, khach
nd thong qua tinh n&ng mua ban trai phiéu online trén

hang co thé d& dang tiép cén véi san pham S-Bo
h tripe tuyén SSI Webtrading.

bang gia thong minh SS] iBoard va hé thong giao dic
4 mét dich vu M& tai khoan tryc tuyén 100% - rng dung cong nghé eKYC
stomer), giip Nha gau tw co thé m& tai khoan tai SSI nhanh chéng chi sau vai
i @én cac chi nhanh/phong giao dich clia SSI. cong

&i dich vy va giao dich sb cta S8, gidp

08/2020: SSI chinh thore r
Slectronics Know Your Cu
phut thao téc, giao dich dwoc ngay ma khong cén pha

KYC 1& canh clra dau tién g& khach hang tiép cén chu

nghé e
i, a3c bigt

Cong ty c6 thé phuc v Khach hang tét hon moi lic — moi no
nhanh, phong giao dich va ddi ngl moi gi¢i clia SSL.

tai cac tinh thanh noi chwa co chi

qua nhat cho «hach hang, SSI gisi thi¢u sén
khach hang cho S8 nh&m éap ng
w&¢ dinh 181 suét va ky han. Séan

02/2020: Tiép tuc dem t&i fwa chon dAu tw da dang va higu
avings, sén pham thoa thuan quan ly dong tién cla
hize quan 1y tién gl co
hang, ky han linh hoat tinh theo ngay/ tudn/
& 1o co hoi dau tw voi lva

phdm méi 8-S
nhu cau téi wu hoa dong tign nhan réi dwdi hinh t
tién gl ngén
t dong tién, khong lo l&ng b
i, San phém nay cling cho phép

phdm S-Savings co i suAt hép dén so VoI
thang/nam. Khéch hang 6 thé chi dong kiém sod
chon tAt toan trwec han ma v&n dam bao loi suét theo thevi gian thuc g
khach hang tiy chon lien k&t véi tai khoan giao dich ky Guy gé gia t&ng strc mua chtrng khodén.

44/2020: Tinh nang giao dich tién trén bang gia iBoard duwgc ra mét, gitip nha dau tw linh hoat quan ly

dong tién dau tw, chuyén tién tiv ti khoan chirng ki
cac tai khoan chirng khoan va nép tién ky quy giao dich chirng
42/2020: Tinh n&ng giao dich san phAm S-Savings trén bang gia iBoard dugc ra mét, giup khach hang ¢6
thé thuc hign cac thil tuc gl tidn, tat todn trirc tuyn Gon gidn, nhanh chéng tai bang gig iBoard ma

khong cn gén cac Chi nhanh/Phong giao dich cta SSi.

Giing trong n&m 2020, SS! tri&n khai két néi thanh cong v&i 8 ngan hang 1on tai Vit Narn, gitip cho cac
giao dich tidn clia nha dau tw duoc thuc hien tién lof, ngay 1&p tlve va hoan toan midn phi. VoI muc tiéu
&n fch cho nha dau tu, S cting @4 co ké hoach trién khai tinh nang fién két tai khoan
nha gau tr co thé ngp tidn tir tai khodn ngan hang

hodn ra tai khoan ngén hang, chuyén tién noi bd gitra
khoan phéi sinh nhanh chong va tién {ol.

cung cép nhiéu i
giao dich chi*rng khoan vai tai khodn ngan hang, gitp

vao tai khoan giao dich chirng khoan ngay trén cac hé thong giao dich trwc tuyén ctia SSL.

Tridn khai @dng b nhidu gidi phap phyc Vi Khach hang T chiFc

.
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Péi v6i nhem Khach hang t8 chiee, Bai dich Covid-19 d& gay anh hudng rét Ion dén todn bd cac hoat
dong tiép can, phat trién khach hang muc tiéu khi SSI khong thé tiép can trc tiép khach hang, dan dén
quy trinh m& t&i khodn gan nhw ngung tré. Khach hang t8 chirc nwdc ngodi ¢& co nhiéu sy thay ddi trong
hanh vi, cach thtrc lam viéc, quyét dinh giao dich G& phti hep véi tinh hinh méi. Viée d&y manh hoat dong

marketing tai cac thj treong cling gép khoé khan do han ché di lai, tiép xtc.

Trong béi canh do, SSI d& kip thoi trién khai dong bd nhidu giai phap nha&m vwot qua kho khén tir Dai
dich, cu thé:

- Péivei mang Phat trién Khéch hang Té chire:
Da dang hoa cac san pham, dich vu cho khéach hang hwéng t6i chli d6ng cung cép théng

(]
tin va tw van dau tw
o Lién tuc c&p nhat v& finh hinh dich bénh, tac doéng cta dich tdi nén kinh t& va doanh
nghiép, tinh hinh kinh doanh va phuc héi clia cac nganh va doanh nghiép, trién vong kinh
doanh, y tréng dau i v.v... &1 khach hang
o Phat tridn cac kénh théng tin moi dé giao tiép v&i khéch hang phi-hgp hon vai tinh hinh
khach hang hau hét lam viéc tai nha
o Gigi thidu ra cac sdn pham moi dwoc khéach hang danh gia cao nhu
e Daily Morning Highlights
s  Weekly Market Recap and Comments
¢ Quarterly Sales Pitch
o Nhanh chong chuyén hwéng tiép can cac quy dau tw chd dong va cac déi tac tai cac thi

trierng chinh nhdm nang cao lwgng khach hang chil ddng dau tw vao Viét Nam thay vi
viéc phu thudc vao nhém khéch hang chi sé nhu tredc day.
- DPbi véi mang Quan hé Doanh nghiép & Nha dau tu
Cac chiwong trinh g&p g& doanh nghiép hang thang duoc chuyén thanh hinh thire online
theo tirng nhom nganh mbi thang. Song song v&i d6, cac yéu cdu duorc tiép xtc va trao
381 voi doanh nghiép Viét Nam tir phia nha dau v déu dwoc dép tng khong gian doan
qua cac nén tang giao tiép online cling voi si phéi hop nhuan nhuyén tr phia doanh

o

nghiép &4 gitip thong tin dwoc truyén tai thong sudt.

Cac hoi thdo tai chinh I&n thwong nién danh cho khach hang t8 chire do SSI phéi hop
v6&i cac cong ty chirng khodn nwdc ngoai dugc dirng thire hign dé& han ché tiép xuc trong
giai Goan Covid-15 va dwoc doi sang nam tiép theo vdi thoi gian td chirc s&m hon.
Covid-19 cling khién cac doanh nghiép danh gia lai m&rc do chuyén nghiép hoa trong
hoat @ong quan hé nha dau tw va tang cuong hop tac, tim kiém si tu vén, hd tro tv Goi
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tinh cong bd théng tin, tiép

yén gia clia SSI & ciing @dng hanh va céi tién quy

ngli chu
éng tin cho thi frudng.

ywiic nha dau tw va he théng hoa cac san phérm cung c&p th

Doanh thu va lgi nhudn duy ¢ri én dink

Dich vu Chirng khoan SSi duy tri hoat dong &n ginh, mang vé doan thu 1.278,4 ty VND, va I nhuén
410,8 ty VND. Doanh thu nadm 2020 tang 5% sO v&i ndm 2019, trong dos, doanh thu ir Khdi Dich vu
Chieng khoan Khach hang Ga han chiém 91% dat 1.261 VND, chil yéu dén tir phi moi gioi va phi ¥
céc san pham tai chinh. Doanh thu cia Khéi Dich vu Chirng knoén Khéch hang T8 chive chit yéu dén tr

phi mbi gioi giao dich trén san va ngoai san, cac Wi ghu tw, cac hoat
cho doanh nghiép, va céc h

khoan thu tir hop dong vAn qu

dong tr vén quan hé nha Gau tw oat ong ban chéo voi cac Khdi Kinh doanh
khac ctia SSt.
2 thang trién khai mé hinn dich vu e tuyén hoan toan tai

3an canh 6, vé mat co chu t6 chire, sau gan
Pai dich Covid-19, kéi qua cho théy sy higu qud khi

Chi nhanh Nha Trang va Ving Tau @é phong, chéng
tiét kiam thoi gian, chi phf cho & khach hang va Cong ty, trong khi dich vu cung cép cho xhach hang van
g 16 trinh chuyan @bi sb nhir mot xu thé tht y&u va chién luge ma SSI lwa chon,

 Nha Trang va Ving Tau ké

dwoc duy tri én ginh. Tron
tuyén hoan toan tai Chi nhant

SS| chinh thirc ap dung m6 hinh dich vu tryc
ttr ngay 10/06/2020.

1.2.  Dich vy Ngén hang dau tw

Dich vu Ngén hang 9iu tw cia SSI dong vai tro quan trong trong viéc xay dirng va cing cb thwong higu

SSI. Dich vu Ngan hang dau tw bac gom:

o Tur vAn Tai chinh doanh nghiép: t? van c& phan hoa doanh nghiép, tp van niam yét ¢ phiéu, van

dinh gia doanh nghiép, & v&n tai cAu tric vén doanh nghiép.

o Dich vy thi tredng von cd phan, vén not Tw vé&n phat hanh va bdo 1anh phat hanh cb phiéu, trai phiéu
doanh nghiép hoZc cac cong cu phai sinh, lién kbt v&i vén cd phén (equity linked securities) nht trai
phiéu chuyén b, tréi phiéu kém chi*ng quy&n v.v...

o Tuw vAn Mua ban & sap nhap doanh nghiép (M&A).

A 2 . - . - » e . Ty )
Tw vén trién khai cac san phé&m co cau (structured products) va cac san nh&m phal sinh

o Tuw vAn nghiép vy private equity

N&m 2020, TTCK Viét Nam vuot gua “nam Covid-19" moét cach ngoan muc v&i s hdi phuc manh mé clia
cac chi sb chinh nhuw VN-Index hay VN30-Indey, thanh khodn thi treéng tang c20 ky luc, huy dong von
cho n&n kinh té clia thi tredng chirng khoan t&ng hon 20% so v&i ndm trede.

VWWW.SSL.COM.VN
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Tuy nhién, tf 1& giao dich clia nha dAu tw nuwdc ngodi trén tong gid trj giao dich chi con 11,3%, giam thép
hon nhidu so v&i cac nam trede day. Nha dau tw niede ngoai ciing lién tuc ban rong, voi tong gia tri 813
triéu USD nam 2020. Cac lénh phong tda, han ché di lai toan cu cing co anh hudng 16m dén hoat dong
clia Dich vu Ngan hang Dau tw SSi, khi viéc gép g& khach hang tryc tiép gAn nhw 1a khong thé thuc
hién. '

Trong béi canh kho khan d6, Dich vu Ngan hang Bau tw SSi van tiép tuc khdng dinh vi iri s6 1 trén TTCK
Viat Nam vei nhidu giao dich dat gia tri ky luc thong qua nhing hinh thirc giao dich da dang va cAu trac
phirc tap. Co thé k& dén mot sé thirong vu an trong ndm 2020 nhu sau:

- Tw v&n Ngan hang C& phén Thuong mai Quéan déi (HOSE- MBB) ban 21,43 triéu cb phiéu quy va
phéat hanh riéng 1& 64,31 trigu b phidu so cép tri gia 100 friéu USD. Dot chao ban da thu hit sw tham gia
clia nhidu Quf d&u tw 1&n hang dau thé gi¢i, va dwoc danh gia la dot chao ban cd phén tw nhan ién nhét

Viét Nam trong ndm 2020.

- Tw van Tap doan Xang d&u Viét Nam (HOSE — PLX) chao ban 28 trigu cd phiéu quy cho nha dau tw
dai chuing, huy déng thanh céng 58,1 triéu USD -

- Poc quyén tw vén giao dich chao ban 24,9% cb phan Cong ty C& phan Duoc phadm Imexpharm
(HOSE — IMP) cho tap doan Ion nhat Han Quéc véi vi the hang dAu trong linh vye duge phdm sinh hoc,
san xudt dwoc pham va héa chat. Gia thie hign la mirc gia cao nhét trong lich st giao dich cd phiéu cla
IMP va v&i quy mé giao dich hon 35 triéu USD, thwong vu ndy dwgc coi la thuong v M&A dwge pham

I&n nhéat tai Viét Nam trong ndm 2020.

»n

- Beén canh thj trvong cb phiéuy, thi treong trai phiéu doanh nghiép tiép tuc cé thém maét ndm “bing nd”,
dsc biét 1a cac giao dich phét hanh trai phiéu riéng 1&. Trong ndm 2020, SSI da lam dai Iy phat hanh
Chtrng chi tién gtri cho Cong ty Tai chinh Trach nhiém hiru han Mot thanh vién Home Credit Viét Nam,
va Ngan hang TMCP Céng Thuwong Viét Nam (HOSE - CTG) vei tri gia 229 triéu USD va [am dazi ly phat
hanh trai phidu cho cac doanh nghiép hang ddu nhuw: Ngan hang TMCP Phét trién T.P Hd Chi Minh
(HOSE — HDB), Céng ty Cé phan PAu tw va Thwong mai TNG (HNX — TNG), Trudng ai hoc Van Lang,
Ngan hang TMCP A Chau (HOSE - ACB), Cong ty C phan Tap doan Taseco, Téng Cong ty cb phan
Thiét bj Gign Viét Nam (HOSE — GEX), Cong ty ¢b phan Dién Gia Lai (HOSE -~ GEC), Cong ty C& phén
Tap doan Ha D6 (HOSE — HDG) tdng gié tri phat hanh 1én dén gan 800 trigu USD.

Két qua hoat d@dng tich cye clia Dich vy Ngan hang Dau tw SSI trong béi canh khd khén dén tir kha nang
ohéi hop chit ché va hiéu qua gitra nhén sw hai mién, kién dinh v&i chién Ivgc™idy khach hang la yéu tb
trong tam, l&y hiéu qua lam thudc do trong mei hoat dong”. SSI tiép tuc chién lwoc phét trién dai han
hwdng dén viee cung cip da dang san phdm, dich vu hang dau toi khdch hang. Déc biét, trong nam
2020, Dich vy Ngan hang Dau tw SS| & dwoc tai co cAu theo hwdng chuyén mén héa, va déi ngl nhan
sy chét luong tidp tuc dwoc phat trién, hira hen sw phét trién manh mé hon nira trong teong lai, khang
ginh vi tri Dich vu Ngan hang Pau tw hang 6&u, din dat tai TTCK Viét Nam.

Két thiic ndm 2020, doanh thu itr Dich vi Ngan hang Dau tw dat 20 ty VND, gidm nhe 2,4% so v&i ném
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2019.

SS tiép tuc nhén dwoc cac giai thudn
hang Dau tu

g tlr cac t& chtre uy tin trong ikhu vipc o1 voi mang Dich vu Ngan

- Asiamoney

. Ngan hang doanh nghiép va dau tw t6t nhét.

- Aloha Southeast Asia:
. Nha tw van thueong Vi M&A t5t nhat VN

- The Asset

. Nha tw van trong nwoe t5t nhat cho khéach hang % chizc va doanh nghiép nam 2020.

. Nha tw van phat hanh cb phiéu tt nhét nam 2020.

- [M&A forum Vietnam

. T& chirc try van MEA tiéu bidu ciia nam 2019 — 2020 - Hang muc Céng ty Ching khoan.

4.3. Quéan iy Quy
dich vy chinh cho cac nha GAu tw 1a Dich v Quan iy
ang Té chirc, va Quén v danh muc gAu tw cho Khach

h vy cung cp nhu sau:

Trong n&m 2020, SSIAM tiép tuc cung cap 3 mang
Quf dau tw, Quan iy danh muc dau tw cho Khach h
hang Ca nhan. Téng tai san quan Iy chia theo céac dic

Hinh 4: Cac mang dich vy chinh

27%% A
Quan b
Tai san Canhan

21,2% <
Quan iy danh muc
Pau i To chic

75,8%
Quan 1y
Quy B
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Dip lidu tai ngay 31/12/2020
Ngudn: SSIAM

Trong Quy 1/2020, két qua hoat dong cta SSIAM cling bj anh hwdng kha manh bdi tinh hinh Dai dich
Covid-19. Téng tai san quan Iy gidm 22% (tirong dwong g&n 1.000 ty VND) vao thang 4/2020 so v&i cudi
n3m 2019, do thi trwéng gidm didm va nha dau tw rat vén trong tam Iy hoang mang, lo so dbi v&i dot dich
dAu tién nay. Thém vao do, sau khi can nhéc cho loi ich 16t nhat ciia khach hang, SSIAM ciing quyét dinh
dong hai quy dau tw danh cho nha dAu tw nuoc ngoal: Quj SSIAM SIF — Vietnam Active Value Portfolio

va Quy SSIAM UCITS - Vietnam Value Income and Growth Fund vao dau ngm 2020 do TTCK Viét Nam
thay @6i khong phit hop vai chién lvoc dau tu ban d4u clia hai Quy nay.

B&ng nd lwc cha toan bé d6i ngli can bg, nhan vién, két qua kinh doanh cia SSIAM @& co su phuc héi
nhanh chong va ngoan muc & 3 quy cudi ndm. Tbng tai san quan ly tang dan v&i sy thanh céng trong
viéc lap cac quy Gau tw mai, téng quy mé cac quy hién tai, clng nhw gianh dugc mot sb6 khach hang Ty

thac danh muyc mai.
KAt thiic nam 2020, téng tai san quan ly clla SSIAM dat 6.667 ty VD, tang 45% so véi cudi nam 2019.

Doanh thu tlr phi quan Iy dat 110% so voi ké hoach, tuy nhién gidm 26% so v&i ndm trudc do sw phuc
héi tBng tai san quan Iy Gén chi yéu vao cudi nam. SSIAM hoan thanh virgt 21% ké hoach loi nhuan dat

ra tir gau ndm.
Nh& sw nd lwe khéng ngirng trong béi canh khé khan nam 2020, SSIAM @ dat nhiéu gidi thwdng I6n tr

cac Tap chi Tai chinh quéc t& uy tin nhw:
“Cong ty quan ly quy va tai san tét nhét Vigt Nam’ nam 2020 do Alpha South East Asia trao téng

“Cong ty quan Iy quy tot nhét Vit Nam cho cac danh muc bdo hiém va chuwong trinh hwu tri v

nhan” ndm 2020 do Alpha South East Asia trao téng
“Téng Giam Déc ctia Nam” nam 2020 danh cho ba Lé Thi L& Hang (Téng giam ddc SSIAM) do

Asia Asset Management {rac tang
“Quy M6 clia N&m” ném 2020 cho quy ETF SSIAM VNFIN LEAD do Asia Asset Management

trao té&ng

Dich vu Quén Iy Quy déu tw

Tinh t6i cudi nam 2020, SSIAM quan Iy hon 5.000 ty VND tai san tai cac quy dau tw trong nuéc va nwoe
ngoai, ting 67% so v&i ndm 2019. TTCK Viét Nam phuc hdi va ting manh trong céc thang cudi ndm nho
nidm tin kiém soat dich bénh va mat béng 1ai suét thap. Tinh chung nam 2020, lvong bom tién rong tee
ngan hang nha nuéc da gidp 1 suét tién gt gidm 1,5 - 3%/n&m & tat cd céc ky han, l&i suéat cho vay
ciing gidm 0,5 - 2,5%/n&m, gitp d&y manh chirng khoan tr& thanh kénh d&u tw hdp din hon so véi tién

glhi.
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Hinh 5: Céc quff diu tw do SSIAM quan 1y

~ hd x £ ™ A 3
Qu¥ MO CO PHIEU QUY THANH VIEN TU NEAN QUY ETF
|| Quy Péu TwLoi The Canh ] Daiwa-SSIAM -
= L SSIAM VNX50 ETF
il Besncﬁif;gng (st Vietnam Growth Fond I LR
. R, \, e A —
— — : 2 — —
QUY MO TRAL PHEHIET QUY THANH VIEN BDS QUY ETF
1 Quy Péu Tu Trél Phiéu SSI | 551 Investment Member Fund 1 qo1AM VNFIN LEAD ETF
(SSIBF) (SSTIMF) SSIAM VINFIN L
. il L~ RN L —
f ) L . . 5 ) - ]
QUY THANH VIEN TUNEAN -
|| QuiEUUIRITY - DAIWA-SSIAM L S
NGUYEN (shp trién khai) SSIAM VN30 BTF
Vietmam Growih Fund I LB
o )
QUY THANH VIEN TU NHEAN
L Vietnam Growth Investment Fund
(VGIF)
e _ SR

N&m bét dwoc nhu cau cla nha dAu tr mong
ga thanh lap quy ETF SSIAM VNFIN LEAD, qui mo phéng chi
ETF SSIAM VN30 md phang chi s6 VN30, Qu§ FIN LEAD duo
niem yét 262 ty VND va da dat hon 1.100 t§ VND vao cudi thang
nhuan ciia SSIAM VNFIN LEAD dat 35,
chon f& “Quf mai ctia Nam” do tinh ién phong va tic dong tich cuc iy
Nam. QQy ETF VN30 ciing duoc thanh lap ngay sau do, va niém yé
niém yét ban Gau dat 56 ty VND.

Béi voi cac khach hang trong nwdc, SSIAM ciing linh hoat digu chin
dau tw tréi phiéu SSI (SSIBF), bién SSIBF thanh kénh dau tu thay th
mang lai loi sudt hip dan, trong béi canh Ngan hang Nha nudc giam

Pdng thei, Cong ty clng ghy manh hop tac véi cac mot s6 46i tac phan ph
nam 2020, quy SSIBF @4 tang quy mo len 746 tf VND, gép 9,2 1&n so voi qu
Gau tw Loi thé Canh tranh Bé&n virng SSI (SSI-SCA) duy tri duee quy mo trong

khac trén thi tredng chiu anh hwéng clia nha Gau tw rat vén, dat 498 ¥ V
v&i nam 2019 va tang 71% so véi thang 03/2020.
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Ngudn: SSIAM

mubn &3u tw vao chi sb thi fredng va chi sé nganh, SSIAM
sb nganh Gau tien tai Viet
¢ nigm yét vao thang Ba VoI tdng gia tri
49. Tinh G&n cudi nam 2020, ty suét lgi
6%, duoc tap chi tai chinh gubc t& Asia Asset Management binh
sy ra §oi ctia quy & thij trierng Viét
t vao thang 8/2020, v6i tbng gia tri

Nam, va quy

h dinh hwéng Gau tw cla quy Quy
& cho kénh tiét kiém ngan hang,
12 sut trong gial doan Covid-19.
&i chinh cho quy nay. Cudi
y mo cudi nam 2018. Quy
khi nhidu quy mé ¢b phiéu
NB, twong dwong tang 16% so
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Tiép theo thanh céng clia hai qu§ du tw t nhan (Private Equity — quy dau tw vao céac cong ty chua niém
yét trén san giao dich chirng khoan) ma SSIAM ddng quan Iy vé&i Daiwa, doi tac chién lwgc otia SSI,
SSIAM va Daiwa da ddng thanh lap qu§ Daiwa-SSIAM Il vao thang 10 v&i quy mo dw kién 100 trieu
USD, tap trung vao céc doanh nghiép tw nhan trong linh virc lién quan dén tiéu diing. SSIAM cling hop
tac cung CT Bright thuéc CP Group, tap doan I&n nhét tai Thai Lan va Mercuria, cong ty quén Iy quy
dwoc hd tro bdi Ngan Hang Phat trién Nhat Ban, DBJ, d& ddng thanh lap Qay Dau tw Tang trudng Viét

Nam (VGIF) v&i quy mé du kién 100-150 triéu USD.

Mot trong nhitng s&n pham tiém nang clia SSIAM trong twong lai 1a san pham quy heu tri tw nguyén.
Trong nhirng ndm qua, SSIAM da né iwc nghién clru, l&m viéc véi cac ddi tac trén thi truong dé chuan bj
cho sw ra doi clia san phédm nay. Dau ndm 2020, SSIAM da chinh thire duge BS Tai Chinh cép Gidy
chizng nhan @G Gidu kién kinh doanh quy huu tri tw nguyén. Day la tién & d& Cong ty dua san pham nay

ra thi trweng khi diéu kién thi triedng phlt hop.
Dich vu Quan ly danh muc dédu tw cho Khach hang tb chirc

N&m 2020, SSIAM tiép tuc duy tri st hop tac chit ché va én dinh v6i cac khach hang 6 chiec, khong chi
la cac cong ty b&o hidm I&n ma con phét trién moi quan hé véi nhivng khach hang td chire khac cé nhu
cau Gy thac vén. Tdng quy md ta&i san quén Iy cho khach hang td chirc dat 1.415 ty VND, t&ng 6% so v&i
cling ky nam treéc. SSIAM clng dang lam viéc véi mét s6 khach hang khac dé trién khai cac danh muc
Gy thac m&i trong ndm 2021. Vi nhitng thanh qua dat dwoc trong mang khach hang bdo hiém, SSIAM da
vinh dw dwoc tap chi Alpha South East Asia trao téng giai thuwdng "Cong ty quan Iy quy tét nhat Viét Nam

cho cac danh muc bao hiém va chwong trinh huu tri twe nhan” nam 2020.

Dich vu Quan 1y danh muc d&u tw cho Khach hang c4 nhéan

Quy mb tai sdn quan ly cho khach hang cé nhan dat 191 ty VND tinh dén cudi ndm 2020, gidm 18% so
v&i nam ngodi. S6 lwgng khach hang ca nhan rat khéi dich vy Jy thac dang c6 xu hwéng tang trong nam
qua, do tam Iy lo s rdi ro tlr Dai dich Covid-19, khi c6 nhidu sy kién kinh t&, chinh tri trén thé giGi dién ra
phtrc tap, anh hudng lén bién déng clia TTCK. Do mang nay chi chiém 2,9% tdng tai san SSIAM dang
quan fy, nén énh hwo’ng l&n doanh thu, ioi nhuan cla Cong ty khong dang k&. SSI tin ring, dong vén i
nha dau tw ca nhan van dang trong trang thai ch® nhitng théng tin tich cwc nhw: viéc nang hang thi
tredng tir “can bién” 1&n “thj trwdng mdéi ndi”, cac chinh sach bdo vé va hd tr' nha dau tu, giao dich T+0,
mé& room nudc ngoai cho cac nganh nghé han ché... dé quay tré lai trong thoi gian t6i.

1.4.  Ngudn vén va Kinh doanh tai chinh

Kinh doanh ngudn vén bao gbm:

Céc hoat dong giao dich d&u tw vén théng qua cac Hop ddng tién givi, Uy thac, Mua ban lai (Repo)
trai phiéu, Mua ban gidy t& co gia 181 suét cé dinh va céc loai giao dich dirgic co' cau déic biét khac;

Dich vu lién quan dén trai phidu bao gdm Moi gioi, H8 tro hién thirc hoa cac nhu ciu mua ban cla
nha dau tw théng qua phwong thire Gau thiu, bao lanh phat hanh tréi phiéu;

Dich vu thiét k&, xay dung céc san pham céu tric dé dap (rng cac nhu cdu .vay vén cng nhw dau tw
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vén ctia khach hang voi mirc |51 suét va thai han phil hop;

o Khéi Ngudn vén va Kinh doanh t&i chinh co nhiém Vu &am bao thanh khoan va an toan cho tai sén

Géng ty ciing nhu céc nha dau tw.
SS| @4 xuét séc duy tri v
inh doanh bt pha ngoan muc clia toa

4 @idu phéi ngudn von &n dinh, bén viing va

Ngudn vén va Kinh doanh Tai chinh
n Céng ty trong nam 2020 dac

tang trudng, gop phan vao kétqua K
biét nay.

N&n tang virng manh va tai chinh ciing doi ngt nhan s
va bién dong clia thi truomg 12 tidn G& G& mang lai két qué Kinh doanh &n twong ma Ngud
doanh Tai chinh SSI gat dugc trong n&m, voi the do tang tredng tai san trén 32% - twong duong dat

35.769,5 ty VND so véi merc 27.044 tf VND cubi nam 2019 - mic tang trpdng ky luc treng 3 nam gan

gay. Song song tbc @6 t3ng Twdéng tdng tai san, loi nhuan clia Khéi cing bt pha menh mé, tAng 48,6%

w day dan kinh nghiém trai qua nhiéu thang tram

n von va Kinh

50 v&i lgi nhuén nam 2019.
Hinh 6: Két qua hogt dong Khéi Ngudn vén va Kinh doanh Tal ehinh (€ YNE)

1031.3

2018 2019

& Doanh thy B Lo nhuén

Ngubn: Béo céo tai chinf hop nhét SSI
Thanh khoan an toan, higu qua va dap tng khéi lwong giao dich ngay cang cao ¢z thi trirdng

i doanh ciia cac Khéi kinh doanh clia SSI trong n&m 2020, Ngudn vén va Kinh

3u phéi ngudn von, ludn gam bao thanh khoén cta hé
g kinh doanh ctia cong ty. Bén cach de,
i nwére gitip SSIco thé

V&I nhu cau m& réng kin
doanh Tai chinh SSI da lam r&t tbt hoat ddng di
théng va dap (rng day 40, kip thoi va hiéu qua cho cac hoat Gon

viéc mé rong cac quan hé tin dung vé&i cac dginh ché tai chinh l&n trong va ngoa
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tiép can v&i cac ngudn vén da dang, gia hop ly, duy tri tinh én dinh, hiéu qua trong viéc kinh doanh

ngudn vén.

Dic biét, thang 12/2020, SSi da ky két thanh céng hop ddng vay vén tin chép tri gia 85 triéu USD —
tong dwong ga&n 2.000 tf VNB véi nhém 9 ngan hang nuwdc ngoai, dirng dau la Ngan hang Union Bank
of Taiwan (UBOT) — vén dwoc biét dén la Nha béng 16n nhét déo qubc Dai Loan. Day Ia khodn vay tin
chép nuw&c ngoai Ién nhat ddi véi cac CTCK tai Viét Nam, 1& minh chirng cho viéc SSI ludn d& cao viéc
mé& rong cac hoat déng kinh doanh ngudn vén théng qua viéc da dang cac ddi tac ca trong va ngoai
nwée. Khong chl khdng dinh vi thé va uy tin clia SSI, day cling 14 chién lwoc d& cong ty t6i u hod ngudn
vén, tr 86 téng cwéng hidu qud hoat dong kinh doanh clia SSI béng cac san phdm - dich vu da dang, c6
tinh canh franh, an toan, bén virng, i da ioi ich cho Nha dau tw va 1a nén tang, co s& cho sy phat trién
cla thi trrong chivng khoan chung.

T#ng cwing hoat @dng kinh doanh céc san pham tai chinh c6 kY han dai v&i mike loi suét hdp dén
va dam bao rii ro chdp nhan dwegc

Mat trong nhi*ng didm nhan d&c bigt nam 2020 cla hoat déng Ngudn vén va Kinh doanh Tai chinh SSI
chinh 1a sw thanh cdng trong viéc thwe hién tai phan bd hoat dong kinh doanh tir céc tai san tai chinh
ngén han v&i mize loi suét thap sang céc cong cu dau tw tai chinh ¢ 1 suét cb dinh c6 ky han dai hon
nhung van ¢am bao tinh an toan cla hé théng. Bén canh d, trong co céu kinh doanh ciia Khdi ndm
2020 c6 sy d6ng gop Ién tir hoat déng kinh doanh trai phiéu va cac san pham phai sinh. Day 12 két qua
clia mét chang duong xay dwng mang kinh doanh ndy mét cach bai ban, dat cao tinh an toan nhung
cting khong bé qua céc co hoi dau tw hdp dan trén thj treong. Viec Gy manh hoat dong kinh doanh trai
phiéu va c&c san ph&m phai sinh gidp SS! ir& thanh thanh vién tich cwe, di dau trén thi triedng nay, voi
doanh thu téng 217%. Téng loi nhuan clia mang kinh doanh trai phiéu va san phdm phai sinh trong ndm
2020 cling dat mirc téng trwdng vuot trdi, tdng 266% so v&i nam 2019, déng gop dang ké& vao két qua
kinh doanh chung clia SSI trong nam 2020.

Bén canh viéc dau tw tric tiép, SSI con tap trung vao mang phat trién cac san pham, dich vy danh cho
nhigu nhém @i trong khéc nhau trén thi treong nhdm hé tre nha dau tw ¢ nhidu co hoi phan bd nguon
vén hidu qua hon {r d6 gop phén duy trl hoat dong kinh doanh chirng khoén cia Khach hang véi SSi

ngay cang sau réng va lién tuc.
DAy manh phat tridn san phidm m&i ¢é gia téng lgi ich cho nha dau tw
San pham Trai phiéu S-Bond do SSI tao I&p thi tredng ra mét trong nam 2019 d& dwoc nha dau tw vo

cting don nhan. Trong ndm 2020, téng khéi lwong trai phiéu S-Bond do SS! chao ban cho nha dau tw
téng g&p doi so v&i 2019 va d&u dwoc phan phdi hét chi trong vong 2 thang ké tir ngay chao ban. San
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ot trdi nhw tinh

gia théng minh

pham nay co nhidu loi ich vu
online bat ctv luc n&o Voi bang
cho nha dau tw do danh muc S-Bond déu
gia v& chét luong t3i san, ty 1& an toan von,
dam cha SSt.

& rong va téng cwong phéi hop gitra cac
kinh doanh tai chinh

ndm 2020, Ngudn vén va Kinh doann
anh

Trong
doanh khac nham md rong mang kinh do
Ngan hang Bau tuw trong céc giao dich

hoi dau tu hidu qua va an toan trong N

san phdm va da dang héa ddi
khoan, Khbi cling tich cwe phéi hop V&
doanh ciia SSi trén nén tang tbi wu hoa cac
hang dang co nhu ciu ngay cang cao ca

fai hiéu

-3 Bao cao két qua hoat Ggn

Bang 2: Két qua hoat 4dng kinh doa

Téng gia tri tai san

Doanh thu thuan
Lot nhuan thuan ity hoat doéng kinh
doanh

|oi nhuén khac

-

-

-
Téng loi nhuan treéc thué

e
Loi nhuan sau thué cta co dong Céng ty

me

Bien LNST/ Doanh thu thuén

Nguén: BCTC hop nhét kiém toén ném 20

48

WWW.SSHL.COM.VN
Restricted

duoc SSI thédm dinh
dong tién h

huy déng v
&c; hé trg ban chéo cac sa&n phamn

twong khach hang tiém nang.
i B6 phan Phat tridn San phém nh

vé khéi lwgng va ch

qua loi ich tong tha ngay cang lén cho 1o

g kinh doanh {ron

thanh khodn cao, nha ghu tw c6 thé d& dang mua - ban

SSi iBoard cling nhw mang iai
KT lwdng va dap &ng cac bd tiéu ch
oat gong kinh doanh va chét lwong tai sén bao

iof suét cb dinh va an toan
i danh

Khéi Kinh doanh tai 881 nhim diy manh hogt Gong

Tai chinh SSI tich cuc hop tac ndi bd v&i cac Khoi kinh

toan bd Céng ty, Vi du nhi v&i ho'p tac cting Dich vu
tredng tai chinh qubc té v&i cac co

clia
3 két ndi von vai thi
him da dang hoa danh muc
Song song voi viée duy tri va gam bao thanh
&m i wu hoa nguén vén kinh
inh phuc vy cho c&c nhém déi twong khach

céng cu tai ch
ity d6 mang

& jwong dich vy trén thi trwdng,
an Cong tv.

g cac nam gan nhat va liy ké aén quy gan nhét

nh hop nhat ciia Cong ty qua céc ndm
Don vi: Triéu do
é B

ng

£ ZIZY
27,044,115 35,769,528 32.26% 41,909,854
2T e s |
3301484 | 4,575,555 38.59% 3,303,038
| bt A
1,008,617 | 1552458 41.31% 1,261,696
PR SRR B e
6,907 5,086 26.22% 1,850
o .o Ry o ey
1,105,624 | 1,557,553 40.89% 1,263,546
R T
000,201 | 1,257,372 38.29% 1,015,296
[ T
27.48% 27.45% -0.11% 30.72% j
e gl
19, 2020 va BCTC hop nhét ity ké aén Quy 2/2021 cua ss!
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Cac chitng guy&n ma céng ty d4 phéat hanh con lwu hanh tinh t&1 ngay 06/10/2021:

ha

" 12.000.000

WWW.SSI.COM.VN

Coen ity
& LR S LARE )

Chirng quyén 06/01/ | 11.937.20
FPT/5M/SSI/C/ 2022 0
EU/Cash-10

2 | Chirng quyén CHPG2111 Mua 5:1 48.000 | 06/01/ | 24.884.40 | 25.000.000
HPG/BMISSIIC/ - 2022 0
EU/Cash-10

3 | Chirng quyén CMSN2105 hiua 5 128.00 | 06/01/| 10.132.00 { 12.000.000
MSN/SM/SSI/C/ 0| 2022 0
EU/Cash-10

4 | Chirng quyén CMWG2107 | Mua 332221 109.63 | 06/01/ | 6.421.300 7.000.000
MWG/BM/SSI/C 2 2022
[EU/Cash-10

5 | Chirng quyén CPNJ2105 Mua 5:1 95.000 | 06/01/| 3.918.900 | 10.000.000
PNJ/BM/SSI/IC/ 2022
EU/Cash-10 .

6 | Chirng quyén CVHM2107 Mua 3,7944:1 | 83.477 | 06/01/ | 8.919.400 3.000.000
VHM/5M/SSI/C/ 2022
EU/Cash-10

7 | Chtrng quyén CVIC2105 Mua | 4,4444:1 106.66 | 06/01/| 10.331.50 | 11.000.000
VIC/5M/SSI/C/E 71 2022 0
U/Cash-10

8 | Chirng quyén CvJcz2101 Mua 5:1 120..00 | 06/01/ 491,400 | 4.500.000
VJC/EM/SSI/IC/ 0| 2022
EU/Cash-10

9 | Chirng quyén CVNMZ2109 Mua | 4,9151:1 | 93.386 | 06/01/ | 8.162.000 | 11.000.000
VNM/SM/SSIIC/ 2022
EU/Cash-10

10 | Chirng quyén CVRE2106 Mua 21 28.000 | 06/01/ | 15.249.70 | 16.000.000
VRE/BM/SSIH/C/ 2022 0
EU/Cash-10

11 | Chi*ng quyén CKDH2104 Miua 21 44.000 | 19/C1/ | 5.465.500 6.500.000
KDH/5M/ISSI/C/ 2022
EU/Cash-11

12 | Chirng quyén CMBB2104 Mua 2:1 32.000 | 19/01/ | 7.621.400 8.000.000
MBB/SM/SSI/C/ 2022
EU/Cash-11 .

13 | Chirng quyén CNVL2103 Mua 521 105.00 | 19/01/ | 4.883.100 5.500.000
NVL/5M/SSI/C/ 0| 2022
EU/Cash-11

AT
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G _
7 4G7.400 | 8.000.000 o

32.000 | 19/01/

14 | Chirng quyeén CSTB2107 | Mua 2:4

STR/BM/SSICI 2022

cU/Cash-11 B
15 | Chirng quyén CTCB2106 | Mua 5:1 55.000 | 19/01/ 10.642.20

TCB/SM/SSHC/ 2022 0

EU/Cash-11 . .
16 | Chirng quyen CcvPB2108 Mua 51 55.000 | 19/01/ 8.482.100

VPB/EMISSHC/ 2022

EU/Cash-11 L

3. Tinh hinh t2i chinh
Cong ty thuc hién thanh toén dtng han va day ¢éh cac Khodn no dén han
cong ty thure higén cac khoan phéi nop theo luat dinh.
Téng dw ng vay (ngén hang, trai phiéu): tai ngay 31/12/2020: 04 498,017,503,183
Tinh hinh cong no’ hign nay (tdng b no phai tht, thng sb ng phal tra): tai ngay 31/12/2020
Téng no phai thu 510,245,289,614
Téng no phéi tra 25,696,730,955,921

Bang 3: Céc chi tiéu tal chinh cha yéu:

& an toan tai chinh

[ ——
- Gia trj von kha dung: 8,200,483,986,889
_______,,_-————t__‘_____—_______f

2,597,475,029,725 2,653,797,748,327

]
8,248,448,489,495

_Rai ro (RUi ro thi trrong, i ro
thanh foan, rairo hoat déng, rui ro
_tang thém)

I

200 01%
300.01%

_ Ty 18 vén kha dung: 347.56%
Gia tri von kha dung 8,248,448,489,495 8,200,483,986,889 L

Tong rii ro 2,597,475,028,725 2.653,797,748,327

5 Ghi tieu v& kha nang thanh toan

- Hé sb thanh foan ngan han:
TSLD/N@ ngan han 1.36 1.12
_ Hé sb thanh toén nhanh: 1.35 441
TSLD - Han tdn kho 22,290,857,181,933 29,040,031,499,577’ L3
Ne i’!gén han 16,409,540,680,284 25,823,378,537,838
3. Chi tiéu vé co cau vén
£5.24% 72.40% L

_He sb No/Tdng tai sén

“He sb No/Vén chil s& hitu 187.67% 262.30%

—

| -HeséNo/VénchisGhtu | ——————
4_Chi tiu vé kha nang sinh 101
- 48

WWW.SS1.COM.VN

Rupstricted

——



BAMN CAO BACH
CHAO BAN CHUNG QUYEN CO BAO DAM

Ehtiuétrffélﬁqi nhuan sau thué/Doanh - o7 450
;rlj-!aés%c?;_g‘il nhuan sau thué/Von — 12.80%
;a}i-iséésné Loi nhuan sau thué/Téng S .
- Thu nhap trén cb phan (EPS) 1,430 1,955

Ngudn: Béo céo tai chinh hop nhét kiém todn ndm 2020 SSI

Nam 2020, SS! ghi nhan doanh thu hop nhét dat 4.575,6 ty VND — téng 38,59% so v&i doanh thu
nam 2019, dat 166% k& hoach kinh doanh. Loi nhuan hop nhét trroc thué dat 1.557,6 ty VND, téng
40.8% so véi két qua nam 2019, dat 179% ké hoach kinh doanh 2020 vé& loi nhuan. Két thdc ndm
2020, SSI ¢6 tBng tai s&n & 35.769,5 tj VND- ting 32% so v&i dau ky, trong do mirc vén chi s& hivu

i 9.872,8 ty VND.
Hinh 7: Két qua Kinh doanh giai doan 2011-2020 (Ty VND)

5.000
4.000
3.000
2.000

1.000

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
=m Doanh thu thudn = LNTT

Nguén: Béo céo Tai chinh Hop nhét SSI

Hinh 8: Co cAu doanh thu hop nhét ndm 2020
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aosmaeTN T

0,6% 2,1%

DVCK m Pau i
s Ngudn vén & KDTC = Quan Iy quy va danh muc dau i
m |B & khac

Ngubn: Béo céo Tai chinh hop nhét SSI
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1

THONG TIN VE CHIPNG QUYEN cO BAO DAM

Théng tin chung vé chirng quyén cé bao dam phét hanh

Tén ching quyén: Chirng quydn ACB/8M/SSI/C/EU/Cash-12

Tén (ma) chirng khoan co sé: ACB

Té chivc phat hanh chizng khoén co s&: Ngan hang Thuong mai ¢é phédn A Chau

Loai chirng quyén: ching quyén mua

Kiéu thiee hién: chau Au

Phuong thire thue hién chirng quyén: thanh toan tién

Thoi han: 8 thang

Ngay phat hanh du kién: trong théng 10 ndm 2021

Ngay giao dich cudi cung dv kién: trong thang 10 n&m 2021

Ngay déo han du kién: trong thang 06 n&m 2022

Ty 1& chuyén ddi: 2:1 (02 chizrng quyén dbi 01 cb phiéu)

Gia thwe hién dw kién: trong khoang gia tir 16.000 (mwoi sau nghin) déng/cd phan dén 47.000
(bbn muwoi by nghin) déng/cd phan

Gia trj tai sdn bao dam thanh toan dy kién: 50% gia tri chitng quyén duoc phép chao ban

Gia chao ban dw kién: trong khoomg gia tr 1.000 (Mt nghin) dong/chung quyén dén 3.300 (ba
nghin ba trém) @bng/chirng quyén

Téng s6 lwgng chao ban: 15.000.000 (mwei 1&m triéu) ching quyén

Téng gia trj chao ban du kién: tir 15.000.000.000 (muwoi 13m t§) ddng dé&n 49.500.000.000 (bdn
muwoi chin ty ndm trém triéu) déng

Thong tin v& cac dgt phat hanh chirng quyén clng loai trwdc dé: Day la 1an phat hanh 1an dau
ma chirng quyén nay

Théng tin v& chirng khoan co s&

Chtrng khoén co s& la ¢b phiéu: ACB clia Ngan hang Thuong mai ¢d phan A Chau
- Mtrc vén héa: 85,111 ty VND (tai ngay 07/10/2021)
Tinh thanh khodn, tinh hinh bién déng gia trong ndm

e Khéi lgng giao dich frung binh trong n&m: 9,300,000 ¢b phiéu
e Gia giao dich cao nhét trong nam: 37,950 VND
¢ Gia giao dich th&p nhat trong ndm: 20,480 VND

VVWW SS[ COM.VN
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. 4 el el
B il A

. Thoi didm nigm yét 1an dAu clia ching K
Chl sb gig/thu nhéap (P/E) tai thoi diém théng ké: 8.8

o Linh virc hoat dong: Ngan hang Thu
TMCP bén & hang ghu Viet Nam voi nganh n

tr&y thanh ngan hang
chinh 1a huy dong vén, s

09/12/2020, Ngan hang chinh thiec niém yét cbp

hoan co s&: 09/1 212020

nhin xac dinh 1a
ghé kinh doanh

dung vén, kinh doani ngoai t¢ v& vang bac...Ngay
hiéu trén thi treong ching khoan Viét

ong mai ¢d phan A Chau voi tam

Nam v&i mé chirng khoan ACB.

o K&t qua hoat 4ong kinh doanh
. Céoc chi tidu T T mam2019 [ N&m 2020

1 Chitiéu v& thanh khoén
_ Du no cho vay khach hang/Téng vén huy 6ong 77.13% 78.0%
- Dw no cho vay/ Téng i san CoO 70.06% 70.1%
5 Chitiéu v& co cau vén

_Ha sb Ng/ Téng téi san 0.928 0.9200
- Heé sb no/ Von chi s& hivu 12.81 11.54
3. Chi iéu vé& kha nang sinh i

- Loi nhuén sau thu&/Thu nhap 1&i thuan 49.62% 52.69%
- Loi nhugn sau thué/Téng thu nhap hoat dong 37.33% 42.30%
“Thu nhap trén cb phan (EPS) 3,511.00
“Téng gié tri tai 15.91%

vén chi s& hiru 27,765 27.67% 40,380
Doanh thu 28,318 5a% | 8663
Lot nhuan trdc thué 7,516 STETh | 3248 |
Chi phi thué thu nhap (1,506) (1,013) 27.03% 660
doanh nghiép

Lot nhuan sau thué 5,010 7,683 27.84% 2,588
TV I8 lpi nhuén sau thué 21.65% 21.867%

irén vén chi s& hivu

¥

Trong vong téi da mudi lam (15) ngay k& tr kh!
ha nuéc, S sé tién hanh phan phd

thé s& theo Théng bao phat hanh cia SSi

quyén tir Uy ban chirng khoan
aiy v, Thesi gian phan phdi cu

VW, SSI.COM.VN
Restricted

5 Thoi gian phan phoi chirng guyén

nhan duoc Gidy chirng nhan chao ban chirng
i chizng quyén cho nha
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4.

Ding ky mua chivng quyén

Théng bao phat hanh chirng quyén

Trong thoi han ba (03) ngay 1am viéc ké ti ngay dugc cap Gidy chirng nhan chao ban chirng
quyén, t& chirc phat hanh cong bd Ban c@o bach va Bén thong bao phét hanh trén trang thong
tin dién tir clia S& Giao dich chirng khoan va cla td chire phat hanh theo quy dinh phap luat
vé& ¢6ng bd thong tin trén thi truding chirng khoan.

Dia didm ddng ky mua ching quyén

Nha Gau tw dang ky mua chirng quyén tai Hoi s&, tit cd cac Chi nhanh, Phong giao dich,
Website www.ssi.com.vn clia Céng ty C phan Chirng khoan SSI va kénh online tai SSI Web

Tracing

Phwong thirc thanh toén

Cac phuong thire thanh todn mua chitng quyén nhw sau:

- Nop tién vao tai khodn chi dan.

Chuyén khoan: tir tai khodn ngan hang vao tai khoan chi d&n, hodc tir tai khoan chirng
khoén clia nha dau tw tai SSI vao tai khoan theo chi dan.

Toan bé s tién thu dwoc tr dot chao ban phai dwoc chuyén véo tai khoan phong toa
nhan tién mua chirng quyén.

Thanh toén |

Tién thanh toan mua chirng quyén can duoc ghi nhan vao tai khodn clia t& chirc phat hanh tai

ngay bat dau nhan d&ng ky mua va truée 16h ngay 1am viée cudi ciing trong ngay nhan dang
ky mua cudi cling. Céc iénh thanh toan duwgc ghi nhan vao tai khoan chi dan sau thdi han

thanh toan sé dwoc coi la khdng hop I8

Trudng hop s6 tién thuc té thanh toan vao tai khodn chi dan khac sé tién ghi trén Gidy déng
ky mua chirng quyén c6 bdo dam, sé lwong chiing quyén dwoc phan phdi dwa trén gia tri nhd
hon gitva sé tién thanh toan va gia tri dang ky mua ching quyén.

Céc I&nh ding ky mua chivng quyén khong hop 1é:

- Lénh dang ky mua chirng guyén nhd hon lénh dit téi thiéu;

Nha DAu Tw &3 lam Ianh thanh toan nhung khong ghi phiéu Iénh d3ng ky mua chirng
quyeén;

- Lénh thanh toan ghi sai Néi dung chuyén tién;

Lénh thanh toan dwec ghi nhan vao tai khoan SSI sau thoi han thanh toan;

Gidy d&ng ky mua chirng quyén c6 bao dam ghi sai Néi dung théng tin.
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Nguyén tac phan phéi chirng quyén
g sb lwgng chrng quyén dang ky mua cha 4t ca cac nha gAu v lon
hon sb lwgng chao ban, chizng quyén sé duoc phan phéi theo 1 1&. gé chirng guyén nha dau
tw nhan duoc s& duoc tinh = sb lwong ching quyén nha ghu tw dang ky mua ” (tdng sO
lwong chao ban/ tdng <& lwong chirng quyen dang ky mua hop 1& cia tht ca cac nha dau ).

Trong tredng hop ton

Nguyén téc gia phan phéi chirng quyén
quyén s& la mot mirc gia auy nhat dwoc SSI thong b&o tai Thong bao

Gia phan phdi chirng
Gidy chirng nhén chao 1an chteng quyen.

phat hanh chi*ng quyén sau khi SSI duwoc cap

Nguyén tic fam sran: s6 lwong ching quyén phén bdc
hang fram voi nguyén t4c lam tron xuéng. Phan I& don vi sé bi hiy bo.

¥ac nhan két qué phan phbi ching quyén: trong vong 02 ngay lam viéc sau ngay két thac
gang ky mua chi*ng quyén, SSI & gl thong bao du kién két qua phan phbi chirng quyén tdi

nha dau tw qua hinh thire th? gien t&r (email).

ho nha dau tw s& duoc 1am tron dén

ng Tam Luwu Ky Chirng Khoan thuc hién

K&t qua phan phéi chirng quy?n chinh thirc s& do Tru
phan bd trc tiép vao tai khoan chirng kho#n clia Nha ghu tw da dang ky tai Gidy dang ky
mua chieng quyén cb bao gam.

s6 lwong chivng quyén dit mua ¢5i ¢hidu: 100 chirng quyén

Théi han va cach thive tra lai tién d&t mua chivng quyén

Trwdng hop 1énh dang ky mua chirng quyén khéng hop 1&/ hodc duoc phén phéi theo ty 18,
frong vong 05 ngay lam viec sau ngay két thic dang ky mua chirng quyan, T8 chizc phat hanh

s& chuyén tra lai tién cho nha dau tw theo hinh thirc chuyén khodn vé tal xhoan nha dau tw da

dang ky trong Gidy dang ky mua chirng quyén cd bao dam.

Quy trinh dat mua ching quyén c6 bao dam ihi SSI phét nanh nhw sal

. Bwéc 1: Nha ddu tw nhan va dgidn diy du théng tn vio “GIAY DANG KY MUA

CHUPNG QUYEN CO BAO DAM” theo mau

. Buwéc 2: Nha dau tw ngp tidn mit hojc chuyén khoan aén tai khoan c6 thong tin

nhw sau:

Iy
Tén ngwdi thy huéng:
ey
Sé tai khoan:
e ]
Tai Ngan Hang: Pau tw & Phat trién Viet Nam, CN Thanh Xuan

o
//’/
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<Tén nha dau tw> <S6 CMND> nop tién mua <Sb lvgng
N6i dung: chirng quyén co bao dam> Ching quyén <Mé chirng
quyé&n> <Tén té chirc phat hanh>

VI du: Tran Van A, CMND 012345678, np tién mua 5000
i chirng quyén XXXX CTCP YYYY

Bwéc 3: Nha ddu tw ndp Bb hd so Ping ky MUA chirng quyén c6 bao dam tai cic
Quiy DVKH cuia S$SI

Luwu v: Nha déu tuw chuan bi ddy da BO HO SO DANG KY MUA CHU’NG QUYEN CO BAO
DAM khi nép, bao gém:

péi véi ca nhan:

® ¢ ® o @

02 Ban chinh “Gidy dzng ky mua chirng quyén cé bdo d@m” hop lé
01 Ban sao gidy nop tién mét hodc ty nhiém chi
01 Ban sao hop 1& CMND

01 Gidy dy guyén (neu co)
01 Ban sao hop I& Gidy xac nhan M4 sb giao dich tir VSD & Ho chiéu (danh cho NBT

Nude ngoal)

01 Gidy xac nhan tr ngén hang v& viec mé tai khoan gép von mua cb phén (CCA) hoidc
tai khodn vén dau tw gtan tiép (danh cho NDT Nu’é’c ngoal)

01 Ban sao0 hop I& gidy déng ky m& tai khoan néu Nha dau tw dang ky tai khodn lwu ky

chirng quyén tai CTCK khong phai SSI (néu co)

Déi v&i phap nhén:

® o o o o

02 Ban chinh "Gidy dang ky mua chirng quyén cé bao dam” hop &

01 Ban sao hop & Gidy chung nhan dang ky doanh nghlép ,

01 Ban sac hop Ié cac loai gidy t& lién quan dén thay ddi thong tin dang ky doanh nghiép
(néu cd)

01 Ban sao Gidy nop tién mét hosc Uy nhiém chi

01 Ban sao CMND hodc Ho chiéu cla ngudi dai dién phép luét

01 Ban sao Gidy Gy quyén cho ngudi 6a1 dién thay mat t& chive

01 Ban sao hop lé Gidy xac nhan Mé s6 giao dich tir VSD (danh cho NE)T Nuwd&c ngoai)
01 Gidy xac nhan ti ngan hang v& viéc md tai khodn goép vén mua cb phan (CCA) hodc
tai khoan vén dau tw glan tiép (danh cho NBT Nwo'c ngoél)

01 Ban sao hop lé gidy d&ng ky md tai khoan néu Nha dau tw dang ky tai khodn lwu ky

chirng quyén tai CTCK khong phai SSI (néu ¢o)
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.-

Luu y: Khi dién Gidy dang ky mua, Nha déu tw dang ky nhan Két qué Phan phéi du kién
qua email (duoC g sau khi Két thic dot Phat hanh) va nhan Két qua Phan phai chinh
thire qua SMS (duoc gt sau khi Két thic Lwu ky T déng).

E. Thwe higén chi¥rng guyén
5.4, Trwing hop thanh toén bing tién:

51.1. Quy trinh thanh toan:

(1) T chirc phat hanh (TCPH) gt hd so thong bao thyc hien chirng quyén day dd, hop
ié dén VSD cham nhat bay (07) ngay lam viec trudc ngay gang ky cudi cung, trong do
¢6 cac théng fin sau:

_ Théng tin v& ngay G&ng kY cubi cing: Ngay dang ky
2 sau ngay giao dich cudi cling tai SGDCK. Trudn
do d2o han, ngay dang ky cubi cung 13 ngay dao han chirng quyen.
gay thanh toan ia ngay lam viéc thiz 5 ké tlr ngay

cudi ciing 1a ngay lam viéc thet
g hop thuc hign chirng quyén

- Thong tin vé& ngay thanh toan: N
@%ng ky cudi cling
(2) TCPH gtivan ban thong bao vé gié thanh t0an chizng quydn Gén VSD cham nhét vao
ngay dang ky cubi cing.
(3) Viéc thanh toan cho nguoi sd& hivu chirng quyén chi ap dung trong trrdng hgp chirng
quyén co 12i.
gay lam viéc K& tr ngay nhén dugc nd so Gay do, hop 1@ cla

(4) Trong vong mét (01) n
nh vién Théng bao v& viéc chét danh sach

TCPH, VSD 1ap va glri cho HSX va cac Tha
ngudi s& hivu dé thue hién chirng quyén.
ky cubi cung, V8D l&p va chuyén

(5) Cham nhét vao Sh ngay lam viéc sau ngay dsng
dang chirng tlr dién t&r cho thanh

Danh sach ngwdi s hiru chtng quyn twu ky dudi
vién lwu ky, t& chiee m& tai khoan truc tiép.

(6) Thanh vién leu Ky (TVLK), t& chirc m& tai khoan truec tiép co trach nhiém abi chiéu
thong tin ngwoi s& hivu chirng khoén trong Danh sach do VSD cung cép vai thong tin
do thanh vien luu ky, to chirc m& tai khodn truc tiép dang quén ly va gli cho VSD
Thong bao xac nhan dwéi dang chivng il dién tr cham nhét vao 11h00 ngay lam viéc
lidn k& sau ngay dang ky cubi cling @& xac nhan chép thuan hodc khong chép thuan
céc thong tin trong Danh sach. Trwedng hop khoéng chéap thuén do ¢ sai sot hodc sai
lech sb ligu, Thanh vien leu ky, t6 chire mé& tai khodn truc tiép phai guvi thém cho VSD
v&n ban trong d6 néu 16 cac thong tin sai sot hodc sai 1&ch gé phdi hop vei VSD didu
chinh. Ngay sau khi didu chinh, VSD sé cung céap lai Danh sach @& higu chinh dudi
dang chrng tte dién tr cho TVLK, t chire mé tai khodn tryc tiép.

WWW.SSI.COM.VN . 56
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(7) Vao ngay lam viéc thr 02 sau ngay dang ky cudi ciing, VSD gtri TCPH Danh sach
‘ tdng hop nguwdi s& hivu ching quyén.

) (8) TCPH gii Thong bdo xéc nhan Danh séch téng hop ngudi s& hiru chirng quyén cho
VSD cham nhét vao ngay lam viéc thir 03 sau ngay dang ky cudi ciing. Trudng hop
khéng chdp thuan théng tin trong Danh s&ch, TCPH phai gli théng bao bang vén ban
cho VSD néu rd ly do.

(9) Trong véng mot (01) ngay lam viéc sau ngdy nhan dwoc Thong bdo xac nhén cla
TCPH, VED gi van ban théng bao cho Thanh vién lwu ky, td chirc mé tai khoan truwc
tiép co lien quan xac nhan viéc phan bd tién do thiee hién chirng quyén.

(10) Cham nhét hai (02) ngay lam viéc trwéc ngay thanh toan tién, TCPH chuyén dd s6
tién thanh toan cho nguei s& hiru chirng quyén Iwu ky vao tai khoan tién theo théng
bao cla VSD. Truwong hop cham chuyén tién thanh toan, cham nhat moét (01) ngay

lam viéc trwée ngay thanh todn, TCPH phai théng bao bang van ban cho VSD néu ré
Iy do cham chuyén tién. C3n clr vao cong van clia TCPH, VSD sé thong béo cho

TVLK, 16 chirc mé tai khodn truc tiép co lien quan.

M. (11) Tién thanh toan cho ngwdi s& htru_chirng quyén leu ky dwoc VSD phan bé vao tai
khodn ciia TVLK, t& chirc md tai khoan tryc tiép lién quan trong ngay lam viéc lién
trwéc ngay thanh todn. TVLK chiu trach nhiém phan b tién cho khach hang sé htru

M chitng quyén lwu ky trong ngay thanh toan.

(12) Truwdng hop TCPH théng bao chirng quyén khong co 18i va khong phai thanh toan cho
ngwdi s& htru chirng quyén, trong vong 01.ngay lam viéc sau ngay nhan dwec vén
ban clia TCPH, VSD glri thong bao cho SGDCK va céc Th_anh vién vé viéc hiy dot
chét danh sach thye hién chirng quyén.

M - Sb tién thanh toan cho mét don vj chiPng quyén 1a sé tién trén moét don vi chirng
quyén trong trieerng hop Gia thanh toan Ien hon Gia thuc hién, duwec tinh tie chénh
léch gitra Gia thanh toan va Gia thwe hién, bang [(Gia thanh toan — Gia thirc hién) /

» TV 1& chuyén déi].

34 tién thanh toén rong la sb tién thanh toan gidm trir c&c chi phi thuc hién quyén

(néu co). ,

Triwrdng hop nha dau tw khong dat 1&énh thue hién chieng quyén, chirng quyén co

181 dwoc tw déng thuc hién theo phuwong thire thanh toan béng tién vao ngay déo

B han.

[ 5.2. Cac bién phédp xd& Iy trong trwdng hop tb chirc phat hanh mét kha ning thanh toan:

Khi Coéng ty bi mat kha nang thanh todn, hoic thwc hién chia tach, hop nhét, sap
nhap, gidi thé, pha san thi viéc bdo dam quyén loi cho nha d&u tw s& hivu ching
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guyén duoc thue hién theo quy dinh ciia phép luét co lién

no c6 bao dam mot phan va phwong
pha san va cac quy dginh vé& x& Iy treong hop d&c biét
107/2016!TT—BTC huwéng d&n chao ban va giad dich chirng

quy dinh stra @31 bd sung (néu co).
6. Quyén ciia ngwdisd hivu chivng quyén

Quyén cua ngudi s& hiru chirng quyén mua: ngudi

nhan khoan tién chénh lach khi gié ciia ching K
&idm thue hién;
. Trwéng hop khéng &0 tai san @é thanh toan thuc hié
quyén lgi cho ngudi s& hitu ching quyén t
dung d6i voi cht ng c6 bao dam mét phén;

- Trong trwdng hop ching quyé&n bi hay niém yét do 10
ngirng hoat Gong; hop nhét, sap nhap, giai
lap va hoat dong; Khi bi phat hién hd so dang kv chao han chirng quye
tin sai lach, bd sot néi dung quan trong ¢6 thd anh hudng
thiet hai cho nha giu tu: do chirng khoan €O s& b
duoc chi sb chirng khoan vi cac nguyén nhan bt kha khéng @& d
nguyén tac vé xac dinh c
bao vé quyén loi cia nha Gau fw.

. Céach tinh gia thanh toan chirng
niem yét 6o higu fyc nhur sau: s dung cong th

¢ =(N(d)S — N(d)Xe " )/k

e Black Scholes:

{ 5): 90)
V& 1 == _...__.——-———~—'——"‘n(x) ﬁg;;f_zﬁ)r
dy=1d;= o\T
Trong do:

- Gia thanh toan ctia chirng quyén mua tai ngay hiy niem yét ¢
dam;
N(d,), N(d,):xacsuatphan phéi chudn tich Idy;

X: Gia thwe hién cda ching quyén;
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quan ap dung abi
an chia tach, hop nhat, sép nhap, giai thé hoac
tai Didu 15 Thong tw s6
quyén cd bao dam va cac

v&i chil
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SSi

S: Gia chirng khodn co s& tai ngay giao dich lién trudc ngay hdy niém yét chirng quyén
¢6 bao dam;

T: Thai gian con lai dén khi dao han: 1a sé ngay ké tir ngay tinh toan dén ngay dao han
chirng quyén; '

Ii LB suét phi rli ro (TCPH st dung 1&i suét VNIBOR ky han 1M);

VNIBOR 1M (3% to 4%).
o do bién déng gia ky vong clia chirng khoan co s& (TCPH sl dung do bién dong gia
clia chirng khoan co' s& trong qué khir dé dy bdo mirc bién déng cla chirng khoan co
s@ trong twong lai).
Volatility 40% —60%
Gia tri hé sb delta clia chirng quyén mua theo cong thirc Black Scholes:
DeltaCALL = N (d1)
Trong dé:
DeltaCALL la gia tri delta cda ching quyén mua.

N(d1) 1a xé&c suét phan phéi chuén tich Iy, véi d1 due

¢ x4c dinh theo cong thrc dinh gia Black Scholes.

k: ty 1& chuyén dbi ctia CW va cb phiéu
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7. Diéu

7.44. Céc trwing hop didu chinh chirng quyén: Gi

7.1.2.

8. Céac

Theo Cong van sb 1468/
hanh ngay 05 thang 02 nam 2018 huéng dén v&

thué thu nhap ca nhan

a)

b)

chinh chirng quyén
4 chirng khoén ¢ <& bj didu chinh do

2 cb tirc bing tién mat, shat hanh ¢b phiéu

& chivc phat hanh chung khoan co s& ch
cb phén tir ngudn von chil a® hivu, phat

£

& tra cb tire, phét hanh cb phiéu @é tang vén
hanh cé phiéu méi. Cac treong hop diéu chinh khac sé cén ci theo quyét dinh giéu

chinh cia SGDCK.

Céng thirc dgidu chinh gia thue hien va ty 1& chu

nhw sau:

_ @i thyc hign moi = Gia thue hién cd X (Gia tham chidu da diéu chinh clia tai san
& s& tai ngay giao dich khong hwréng quyén/ Gia tham chiéu chua diéu chinh
clia tai s&n c& s& tai ngay giao dich khang hwéng quyén)

. Ty l& chuyén gdimo =Ty lé chuyén @bi ctt x (Gia tham chiéu da diéu chinh cuia
t3i san o sO tai ngay giao dich khong hudng quydn/ Gia tham chiéu chua diéu
chinh cha t&i san c& s& tai ngay giao dich khong huwong quyén)

yén dbi khi gidu chinh chrng quyén

khoan thué, phi, 1& phi, gia dich vy lién quan:
8TC-CST vé viéc chinh sach thué ddi voi chirng quyan c6 bdo dam ban
thué gia tri gia tang, thué thu nhap doanh nghiép,

a6i véi chirng quyén co bao gam. Cu thé nh sau:
Trudng hop rwdc ngay §40 han, nha dau chuyén nhirgng chtrng quyén

Do chirng quyén co bao dam duwoc giao dich trong tw nhw ch*ng khoan co s& nén khi
chuyén nhwong chirng quyén c6 béo gam thi thu nhép e khodn chuyén nhugng chttng
quyén sé ap dung thué dbi voi chuyén nhuong chirng khoan, GUOC Xac dinh bang gid
chuyén nhuwong chirng guyén co bdo gam trng an nhan (x) Vol thué suét 0,1%. Trong

do:

Gia chuyén nhuong ching quyén c6 bao gam i
tén S& giao dich chirng khoan nhan (x) S6 lwong ching quyén.

ng l&n 1a giad khop jenh ching quyén

Trwdng hop tredc ngay d&o han, chirng quyén bi hiy niém yét
chirng quyén duoc w&c dinn bang gia chuyén nhwong

Thu nhap tir chuyén nhuong
1An nhan (x) voi thué suat 0,1%.

chirng quyén co bao dam tirng
i&m a, b, e khoan 1 oidu 9 Thong tw sb 107/2018/TT-BTC ngay

Theo quy dinh tai d
dAn chao ban va giao dich chirng quyén cb bao dgam

29/6/2016 clia B Tai chinh hwdng
thi gia chuyén nhueng chieng quy&n co bao dam &

+ Gia mua lai theo mirc gia thj trvong chia b chirc phat hanh théng gua hoat gong tao 1ap
thi treéng nhan {x) Sé lwong chirng quyén (treoc ngay hdy niem yét c6 higu lwe); hoac

%
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d)

+ Gia thanh toan chirng quyén do td chirc phat hanh cong bd nhan (x) S& lwong chirng
quyén (sau ngay hiy niém yét c6 hiéu lyc).

Gia thanh toan cia ching quydn theo quy dinh tai khodn 3 Diéu 9 Thong tw sé
107/2016/TT-BTC.

Tai thoi diém nha dau tw thie higén quyén

Do hién hanh m&i quy dinh thuc hién quyén chuyén giao bang tién nén thoi diém phat
sinh thu nhap la thoi didm nha déu tw thye hién quyén. Tai thei diém thiec hién quyén
chuyén giao béng tién, thu nhap cla nha dau tw ap dung muc thué sut 0,1% trén gia

chuyen nhwong chirng quyén co bdo dam tirng l&n. Trong @6, gia chuyén nhwong chirng
quyén co6 bdo dam tirng f&n bang gia thanh toén clia chirng khoén co s& nhén (X) (sé

lwong chirng quyén chia (1) cho Ty & chuyén d6i).

Gia thanh toan cla chirng khoan co s& do S& giao dich chirng khoan cong bo theo quy
dinh tai Biéu 14 Théng tw sb 107/2016/TT-BTC.

Lwu ¥: trong mot sé treong hop, sb tién thué phai nop co thé cao hon sb tién thanh toan
ma nha dau tw nhan duoc tir t8 chirc phat hanh, phu thudc vao twong quan gitra gia
thanh toan clia chirng khodn co' s& va ty 1& chuyén doi.

Thoi diém xac dinh thu nhap tinh thué déi vei nha dau tw

Thei didém xac dinh thu nhap tinh thué 1 thoi diém nha d4u tw chuyén nhuong chirng
quy&n mua trén hé théng giao dich cta S& giao dich chiing khoan hodc thoi diém chirng
quyén bi hy niém yét hosic thoi didém nha dau tw thure hién quyén.

Gia dich vu trong linh vwc chirng khoan ap dung tai cac td chirc kinh doanh chirng khoén, ngan
hang thwong mai tham gia vao thi triedng chivng khoan dwgc quy dinh chi tiét tai Biéu gia ban hanh
kém theo Thong tw sé 128/2018/TT-BTC ban hanh ngay 27/12/2018

Can clr vao mtrc gia t&i da, khung gia quy dinh fai Thong tw nay, cac td chivc cung cép dich vy
trong linh vire chirng khoan quy dinh tai Didu 2 Thong tw nay quyét dinh mtrc gid cuy thé phu hop
v&i thue té cung trng dich vy va quy dinh cta phap luat vé gia, phap luat co lién quan.

Gia dich vu trong linh vige chirng khoan quy dinh tai Thong iv nay l1a gia khéng chiu thué gia tri gia
tang theo quy dinh tai Luat Thué gia tri gia téng va van ban sira doi, bd sung (néu co).

8.

Hoat déng tao ap thi trwedong
Nh&m dam bao thanh khodn cho cac chirng quyén dang leu hanh, t& chirc phat hanh co
nghta vu tao 1&p thj trwdng cho céc chirng quyén do minh phat hanh, cy thé:
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gid tao lap thi fruong tai Quy ché hoat dong ta

pidu 6 Nghta vu yét
H chitng quyén co péo dam tai SO Giao Dich Ch

ngtra rui ro ciia TCP
Hé Chi Minh quy dinh naw sau:

9.4, Nghta vu yét gié tao lap thi rwong
T4 chirc phat hanh phai
Kkhi co6 mat trong cac st viéc sau Ggay Xay ra.
. Chico lénh bén mua hoc bén ban chi’rng quyén;

Knong c6 [énh bén mua va bén ban ching quyén;

Ty I& chénh lach gia trén thi treéng Voot qua 5%. Ty 1 C
tram ciia (gié chao ban thép nhét - gia chao mua ca0

Khi tham gia dat lénh, t& chrc tao 18p thi trwdng phéi tuan thit:

Khéi lrong moi 1énh t6i thidu 12 100 chitng quyén;

. Loailénh s dung |a iénh gi¢i han,
- Gia gt 1énh phai dam bao khong ot ty 18 chénh léch gig;
. Truong hop khong co lénh mua
phai yét gia hai chidu (dat ca lenh chao mua va 1én
. Thoigian tdn tai cta
g.2. ilién triv nghia Vi yét gia tao 12p thi trvdng
Trong céc trwdng hop sau, td chirc
treong:
Pot khép 18nh dinh Ky xac dinh gia mé ctra, ndm (05)
khép énh dinh ky xac dinh gia m& clra va d
cira;

. Taisanco s& claching quy&n bj tam nging gizo dich;

_ Kni gia ly thuyét cta chéng
ciia t& chtrc phat hanh nhé hon hoac bng (mudi) 10 ddng;

. b lwong chieng quyén frén tai khoan tao 1&p thj trron

tham gia dat |&nh tao [&p thi trwong trond vong (05)

o lap thi truong va phéng

tng Khoén Thanh phd

phut k& tir

héch lech gia la ty 1& phan
nhét)/gia chao mua cao nhét.

va lénh ban citng quy@n, té chirc 20 lap thi treong
h chao ban);

|&nh trén he théng giao dich i thidu ta mot (01) phat.

phat hanh Khong phai thirc hién hoat ddng 20 iap thi

phat ¢au sau khi két thic dot
ot khép i&nh dinh ky xac dinh gia dong

quyén duoc tinh theo cang thire néu tai ban cao bach

g khéng dap tng khéi lvong

t6i thiéu clia 1&nh, t4 chirc phat hanh Guge mién dat ienh bam;

- Khichwaco chirng quyén nao duoc i
ban dwoc chirng quyén nao cho nha dAu tw), tb chive phat h

mua;
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Trwong hop thwe hién hdy niém yét chivng quyén, t& chive phat hanh dwoc mién dét
[énh ban;

Gia chirng quyén tang kich trin (dw mua trdn), t6 chirc phét hanh duoc mién dat
ianh ban hodc Gia chirng quy&n gidm kich san (dw ban san), 6 chirc phat hanh
guwoc mién dat lénh mua;

Gia chirng khoan co s& téng kich tran (dw mua tran), td chirc phat hanh dwgc mién
dat Iénh ban déi v6i ching quyén mua va deoc mién dat lénh mua ddi véi chivng
quyén ban;

Gia chirng khoan co s& gidm kich san (dw ban san), td chire phat hanh duoc mié&n
dat lenh mua déi véi chieng quyén mua va dwoc mién dat lénh ban dbi véi chirng
quyén ban;

Chtrng quyén dang & trang thai cé 1ai tir 30% tr& 1én (ttre chirng quy&n mua dang co
gia chirng khoan co s& cao hon 30% so va&i gia thire hién hodc chirng quyén ban
dang c6 gia chirng khoan co' s& thép hon 30% so v&i gia thue hién}, td ciwre phat
hanh dwoc mién dit 1énh ban;

Trong mudi bdn (14) ngay trudc khi chirng quyén dao han;

Khi xay ra cac s kién bt kha khang nhu thién tai, hdéa hoan, chién tranh...

Céc trwdng hop khac dwoc S& Giao dich Chirng khoan ap dung sau khi cé y kién
chép thuan ca Uy ban Chirng khoan Nha nwoc.

VL. QUAN TRI RUI RO CHUPNG QUYEN CO BAO DAM

1.

Quy trinh quan tri rdi ro
Buéc 1: Nhan dign céc rii ro ¢ thé phat sinh tir hoat Gdng kinh doanh ching quyén

ROi ro thanh todn: RGi ro khi SSI khéng thé thwe hién dwoe mot phan hodc toan bd cac
nghia vu d& cam két dbi véi nha dau tw, chdng han nhw SSI bj mét khd néng thanh toan
khi nh& dau tw thue hién quyén do khéng cé dd cd phiéu hodc tién.

RO ro thi frwedng: RAi ro do sy thay ddi gia cia chirng guyén co bdo dam va gia cla tai
san co sd.

R0 ro phép 1y: Rai ro khi SSI bj vi pham hodc khong tuén thd cac quy dinh va quy tic clia
phép luat hién hanh, dan Gén bi phat canh cao, tam ngirng hoat déng hodc bi rit gidy
phép nghiép vu kinh doanh chttng quyén.

Riii ro hoat @éng: RUi ro do cac Iy do céng nghé (vi du nhw hé théng giao dich bj 18i, phén
mé&m tinh toan @& thuc hién giao dich hedging bj 16i d&n t6i mua/bén chirng khoén co s&
hosc chirng auyén nhiéu hon trang thai trung hoa rdi ro), nhan vién (khéng tuan thd quy
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PR I
R

..), thiéu cac quy trinh hwéng

trinh céng Viéc,..), Cac Iy do bén ngoai (thién taf, chién tranh..
dAn tai cac bd phéan nghiep Vu.
ong ty khong tha thyo hién Guoc hozc thie hign VOi

. Rai ro thanh khoan: La rdi ro khi ¢
g& dat dwoc trang théi frung haa rii ro do ¢@ phiéu

phi cao hon cho giao dich mua/ban
khong c6 hodc c6 thanh khoan thép.

Bwéc 2: Phén tich rai ro

. Rdi ro thanh toan: Vi quy mo cla S
san thi mirc d6 xay ra ri ro nay tai S
dong hedging theo guy dinh Gé dam bao ¢d phiéu thanh toan ¢
thipc hién quyén.

. Rui ro thi trwdng: Py 12 lii ro lon nhat v
doanh va phat hanh chtrng quyén co gam bao.

n&u cong ty vo tinh khong thic hién gang mot hoat déng

hosic do chua kip c&p hat cac thay doi

Sl cing nhu lich (7 vé& viec quan tri ngudn tién va tai
Sj 14 thép, bén canh d6 cong ty cling thuc hién hoat
ho khach hang khi dén ngay

& co kha nadng xay ra cao trong hoat dong kirnh

. Rai ro phap 1 C6 thé xay ra
nao @6 do thiéu ¥ kién tw van tir bo phan Luét,

trong quy dinh chinh sach.
_ Rii ro hoat ddng: RUiro x3y ra cac 16 lien guan gén hé théng phan mém ia co thé xay ra,
han canh @6 12 cac rdi ro lien quan G&n nhan vién lam sai quy trinh cling co thé xay ra.
rong didu kién thi trrong binh thudng voi cac cb phiéu ign thi rGiro
h khoan do ¢ céc thong tin tot/x4u dot
cure 161 toan thj trerdng.

- Rairo thanh khoanm: T
nay thip. Tuy nhién vin c6 thé xay ra réi ro than
bi&n clia doanh nghiép, hodc cAc thong tin co tac dong tidu

Buwée 3: Kidm soét rii ro
. Rui ro thanh foan:
o  Nguyén tic phong ngira rdi ro
Duy i hé sb phong ngura i o trung hoa theo mot 17 1

thap hon yéu cau clia UBCK.
c6 cac tai san du phong 43 dam bao khd nang thanh

nhét dinh nhung khong

i, Bén canh d6 cong ty ludn
" toan khi @én han.
e  Céach thyc hién

i Thywe hién giao dich mua/bén hang ngay tai san co s& hod
bao 1y I& hedging theo mrc trung hoa rii ro

o chtng quyén dé dam

i -Danh gia rli ro thanh Kkhoan chung ca cong ty bac gdm c& nghta v thanh toéan dw

Kidn néu co tir cac ching quyén déo han.

i Co s® vat chat thyc hién: Hé théng phan mém giao dich, phan mém excel, cac
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- R ro thanh khoan:
Nguyén tdc phong ngira rdi ro: d@m bdo chi phi giao dich phong ngtra rii ro & mire
thép nhat.

Céach thwe hién: Luén giao dich Gé dam bao mét ty 1€ trung hoa rdi ro theo quy dinh,
chi phat hanh chizng gquyén voi cac cd phiéu Ion va c6 thanh khodn 6n dinh. Bén canh
6 14 quy dinh khéi lwong ¢ phiéu hodc tai sén co s toi da bat budc phai thire hién
giao dich mua/ban dé& han ché rii ro thanh khoan.

Co s& vat chét: Hé thdng phan mém giao dich, cac bao cédo giam sat

L]

- Rdiro hoat d4éng:
Nguyén téc phong ngtra rlii ro: gidm thiéu tdi da xay ra cac sy kién ri ro hoat dong.

® Cach thie hién:

Cac bd phan kinh doanh xay dwng day dl cac quy trinh hoat dong lién quan dén
kinh doanh chirng quyén cé dam béo.

Thyc hién dao tao ddy dii cho cac nhan sy lién quan vé san pham, quy trinh as
dam bao cac quy trinh dugc thie hién ding va du.

ii.  Tién hanh dao tao nang cao nhan thirc vé rdi ro va phong ngira rli ro cho toan bd
nhan sw nh&m han ché cac gian lan c6 thé xay ra.

Kim thir &y @0 cac hé théng phan mém giao dich va hé tro trude khi dua vao sty
dung. Bén canh d6 14 luén ghi nhan cac phén hdi clia khach hang hodc nhan vién
céng ty & co didu chinh néu can.

v. Coé sy hd tro, kidm tra giam sat tir bd phan quan tri rdi ro, kidém soat noi bo.

= Coéng cu thye hién

Céc quy trinh lam viéc

L ]

e  Céc tai liéu huéng dan va dao tao.
- Rduiro phéaply:
«  Nguyén tAc phong nglra rii ro: Tuan thli cac quy dinh phap 1y lién quan.

e  Cach thuwc hién:

Bo phan Iuat thuc hién ra soat cac quy trinh, hogc cac chinh sach san phém tredc
khi dwoc ban hanh va dwa vao st dung. '

Bo phan luat cap nhat thwdng xuyén cac thay doi trong vén ban phap luat dé co

ii.
thé hiéu chinh kip thoi cac hoat dong kinh doanh bj anh huéng néu can.
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iii. Pao tao néang cao nhan thirc che nhan vién clia cong ty v& cac rii ro phép Iy néu

lam sai quy dinh. _

Céng cu thye hién: Céac van ban phap iuat, cac chinh séch, quy trinh clia cong ty.

@

Bwé&c 4. Giam sat vl ro

o  Hoat Gong quan ti rdi ro dwgc gidm sat hang ngay hoac ginh ky théng qua cac bao

cao giam sat
danh gia cac rli ro da xay ra dé xac dginh céac khu vuc

o Dinh ky thuc hién phan tich,
phap x 1, han ché i ro thich hop.

tidm An nhidu rdi ro va co bién

5 Phwong &n phong ngira ¢i ro cho chng guyén
2.4. Phwong an bao Gam thanh toan cho ngwdi s& hivu chirng quyén

Can ctr quy dinh ciia phap luat, khi nha dau tw Gat {enh thic hién chimg quyén hoéc tai ngay
@40 han, nha dau tw s& htu chirng quyén co lai roc thanh foan béng cac ngudn sau:

2) Ngudn vén lvu 6ong bé trl cho viéc thanh toan ching quyén;

b) Tai s&n phong ngtra rdi ro va cac tai san khac c6 trén tai khoan tw doanh;

¢) Tai san co trén tai khoan ky quy tai ngan hang fwu kY;

d) Ngan hang lwu ky thyc hién nghta vu bao ianh (néu co);

e) Céc tai san hop phép khac ma Cong vy dugc phép diing A& thanh toan.

@ng quyén, viéc gidi quyét quyén 101

. Trwong hop khong db tai sén G& thanh toan thire hién ch
phap lut lién quan ap dung dbi voi

cho ngudi s& hitu chirng quyén thye hién theo quy dinh
chii no co bao dam mot phan.

2.9. Phwong &n phong ngira Fii ro cho chibng quyén
» Hoat déng phong ngtra rii ro woc the hién trén tai khoan tw doanh cha SS1 va tuan tha
theo phurong phap trung hoa Delta (Delta Neutral) — 1a phuwong phap ma Cac vi thé clia
chitng khoan co s¢ va vj thé cla chirng quyén ty dong bu trtv riii ro cho nhau. SSi sé
thwe hién viéc mua, ban, vay va cac giao dich khac phu hop v&i quy dinh phap juat dbi
v&i chivng khoan co s& va chirng quy&n. Trong @6, SSI sé tinh toan vi thé phong nglra
rGii ro Iy thuyét (12 b lwong chivag khodn co O dv kién can phai nam gitk @& phong ngtra
(Gii ro cho chirng quyén) theo he s Delta dwoc quy dinh tai Didu 8.2 Quyét dinh 72/QB -
UBCK. Céc giao dich va vi thé phong nglra rdi ro clia TCPH phai béo cao SGDCK hang
ngay G& SGDCK ¢o thé giam sét viéc thirc hién nghta vu @6i voi NBT clia TCPH.

»  Phuwong phap xac dinh Vi ihé& PNRR Iy thuyét delta hedging, 4 thé& nhuw sau:
P = Delfta x Of / k

Trong ¢o:
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» P S6 lugng ching khodn co s& dw kién ndm gitr Gé phong ngtra rdi ro cho ching
quyén.

= Defta: H& s6 phong ngtra riii ro delta, la gia tri thay déi clia gia ching quyén tng véi
mét thay déi rét nho trong gié chitng khoén co s6, duge tinh todn dua trén coéng thic
Black Scholes

* Ol Vj thé mé, duoc xéc djnh béng s6 luwong ching quyén dang luu hanh cia dot phét
hanh.

= k: Ty & chuyén d6i ciia chieng quyén va cd phidu

> Dua trén vj thé phong ngtra rii ro Iy thuyét (S6 lvong P chizng khodn co s& & cdng thire
trén), SSI sé thyre hién mua vao hodc ban ra chirng khoan co s& dé& ddm bdo chénh léch
gitva vj thé phong ngtra rii ro Iy thuyét va vj thé phong ngira rdi ro thuc t& khong qua
20% trong véng 03 ngay lam viéc lién tuc. N6i cach khac, TCPH sé thuwe hién mua hodc
ban chi*ng khoan co' s& nhdm dam béo sé lwong chirng khoan co s& & vi thé PNRR
thire t& ngang bang vei vi thé PNRR Iy thuyét.

o Viduy, khi gia chirng khoén co s& thay ddi s& khién Hé sé Delta thay ddi, khién TCPH
phai thue hién mua/ban chirng khoan co s& dé dam bao an toan theo phwong an trung
hoa Delta. Viéc duy tri vj thé trung hoa Delta glup TCPH dam bdo nghia vu thanh toan
abi voi Nha dau tw 14 nguwoi sé htru chirng quyén khi c6 yéu cau thiec hién quyén.

o Trwong hop khi xdy ra cac bién déng manh cia chirng khodn co sé& (chieng khoan co sé&
t&ng tran, gidam san, khéng co dv mua hodc dw ban), TCPH c6 thé tién hanh mua vao
hodc ban ra chirng quyén trén san doi véi NDT dé dam bao duy tri vi thé trung hoa Delta,

nh&m dam béo nghta vu thanh toan.

> Vi thé phong ngtra rli ro thuc & duoc xac dinh béing sb lweng chirng khoan co sé thuc
€6 ding cho muc dich phong ngtra i ro clia SSI. 86 chénh lach gitra vi thé phéng ngtra
rdi ro thire & va vi thé phong ngtea rdi ro ly thuyét trong ngay T ciia chitng quyén duoc

xac dinh nhuw sau:
ApT % = (pT - PT)/PT x 100 %

Trong @o:
- = ApT % B0 chénh Iéch gitka vj thé phong ngtra roi ro thue 6 va vj thé phdng ngira rii
ro ly thuyét trong ngay T.
= PT. Vj thé phong ngira rii ro thire t6 trong ngay T cia ching quydn.
- PT: Vj thé phong ngtra rii ro Iy thuyét
trong ngay T cla ching quyén.
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»

2.2.1.

2.2.2.

B&n canh vigc mua ban chirnd xhoan co ¢ gé phong ngtra rdi 10, cong ty chéng khoan
gdng thoi sé thuc hién viec mua fai cherng quyén & giam nghfa vu n@ v&i Nha dau tw va
trong g lam giam nghia v rua chieng khoan co o @é dat trung hoa Delta.

puc dich phong ngira rai ro:

D& tdng chi phi phongd ngtra rlii ro rong subt thdi gi
Khi d&o0 han ching guyén khéng gwoc qua chénh |
ly. Chi phi phong ngira rli ro bao goém:

ntrng khoan cO <& trong gua trinh phong ngira rdi ro: Chi phi ndy
hanh thyc hién viéc mua/ban chieng khoan
cho danh muc chirng quyén dang lwu hanh.
¢ chieng quyén co duwoc nha dau tw thue

an tr kni phat hanh chirng guyen gén
ach voi khoan phi chivng quyén hop

- Chiphi rnual/ban ¢
|a khoan 16 tiém nang khi t& chire phat

cor s& hang ngay G& phong nglra rti ro
«hoan chi phi nay iuén phét sinh bat k& vié
hién hay khéngd;

Chi phi st dung vdn khod
phang ngtra rii ro;

. Chiphigiao dich khi mua/ban chng khoa

q tidn dung G& mua chirng khoén cO & trong qua trinh

n co s& trong qua trinh phong nglra rui ro;

. Chi phi 1ai vay Khoan tién dung & mua ching khoan €O s& trong qua trinh phong
pglra rdi ro;

. Chiphilaivay khoan tién ding &5 ky quyf béo Gam thanh toan tai Ngan hang feu ky;

. Chiphi@sng ky luu ky, Chi phi niém yét, Chi phi Guan iy niem y&t,

Chi phi phéat hanh ching quyén;

Phi chirng quyén hop ly ta mirc phi dUgc tinh toan theo cac €ong thire dinh gia quyén
chon (con goi la gialy thuyét) cén ol trén mot mirc do nién dong hop Iy clia gié tai san

co s0.
T4 chirc thwe hign phong ngiva rai 1o
5i sy tham gia clia nhiéu bd

Hoat dong quan tri dii ro dwoc thipe hién qua nhidu budc Vo
phan khéc nhau tiy viéc lwa chon cd phiéu dé phat hanh ching quyén cho ti viec thire

hién giao dich phong ngira (G ro ciing nhu giam sat tir cac bd phan doc tap.
Trach nhiém clia cac don vi cu thé nhur sau:

(i) Bo Phan Tw Doanh

Bo phan T Doanh dong gop vao viéc quan tri i ro phéat sinh ¢ phat hanh chirng quyén

cy thé nhu sau
_ panh gia ve tinh &n dinh va dd wién @dng cla gia ¢b phidu co 89

Danh gia vé von hoa, tinh thanh khoén clia cb phidu co sC.

#/_
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(ii)

(iii)

Péanh gia tinh hinh tai chinh, kinh doanh va quan tri clia doanh nghiép dé lam dé
xuét len Hoi Béng Dau Tw phé duyét.

Tinh toan mc gia phat hanh ching quyén pha hgp.

Ngoai ra xac dinh cac thdng tin nhw sau:

o Khéiiweng quyén du kién phat hanh;

o Giaquyén;

o Giathyc hién quyén;

o Ty I& chuyén dbi.

Hang ngay thuc hién giao dich mua/ban tai sén co' s& hodc chirng quyén dé dgam
bdo ty 1& hedging

Ho6i Dbng Pau Tw

Dénh gia vé rii ro cling nhw lgi ich cd thé dem lai tr viéc phat hanh chirng quyén.
Phé duyét cho phép phat hanh chirng quyén véi cac théng tin cu thé nhw bén dwoi
hodc khéng cho phép.

Gia phat hanh.

Gia thyc hién.

Khdi lweng phat hanh t6i da.

B6 Phan Quan Tri Rbi Ro

Hoat dong phong ngira rdi ro cho chitng quyén duroc thuc hién tryc tiép bdi bé phan
QTRR. Hién bo phan QTRR cd 05 nhan sy trong 6 c6 01 nhan sy phy trach QTRR thi
trurdng sé thuee hién hoat dong phdng nglea rii ro hang ngay dwdi sy giam sat clia Giams
gbc QTRR ciing nhuw kiém tra dinh ky tir bd phan kiém soat tuan thi. Ngoai ra bd phan
QTRR con xay dwng guy trinh QTRR cho hoat déng phat hanh ch‘L'Png quyén.

Thong tin vé Giam Dbéc QTRR va nhan sy thiee higén phong ngira rdi ro nhuw sau:

Ho Tén: Bang Manh Cudng

(iv)

Trinh 6 Chuyén Moén: Ky Sw Céng Nghé Théng Tin, Thac sT Tai Chinh va Thuong
Mai quéc t&, Chirng chi QTRR quéc t& FRM, Chirng chi hanh nghé Phan Tich Tai
Chinh.

Kinh Nghiém: C6 11 n3m kinh nghiém trong linh virc Chirng Khoan trong d6 c6 8
nam kinh nghiém véi vj tri Giam Dbc Quan Trj Rai Ro.

B& Phan Kiém Soat Nai B
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2.2.3.

2.2.4.

2.2.5.

&

vé& cac noi dung va nghiép vu

cac nghigp vu tao lap thi tredng va quan tri rai ro, d

Pinh kY kidm tra tinh tuan thil clia voi cac quy ginh phap luat cing nhw guy dinh noi bd
ciia cac b phan tham gia trong qua trinh phat hanh chirng quyén cling nhuw thue hién
giao dich phong ngtra rai 7o.

Nguyén téc thie hign thng quat

SS! ap dung phwong an phong ngira rfii ro trung hoa delia, sec clng voi Viec phat hanh.
chirng quyén, SSI sé ddng thoi thuc hién céc giao dich muz wan chirng khoan ¢o s dé
gi¥ cho tong Vi thé phong ngtra rdi o ciia SSI khong thép hon ty I& phong ngla rii ro toi
thiéu theo yéu cAu clia UBCK khi gia chirng khoan ¢0 s& thay ddi.

Vé&i bién dong gid ching khoan xay ra hang ngay cia chivng khoan co' &, gia tri Delta
gwoc tinh theo Cong thirc Black Scholes sé hién déng trong &ng. Céng ty chung khoan
s& thire hién mua hodc ban chirng khoan co s& trong wng v&i phan thay 4di cia Delta

§& dgam bao tong Vi thé ciia t chirc phét hanh vao cubi ngay & trang théi khang thap hon

mrc cho phép cla UBCK.
Chirng khoén phong ngira rii ro
. Chieng khoan co s& cua chirng quyén.

Vi thé phong ngira rdi ro

. Céach tinh hé s6 phong ngira rii ro Delta: Ha sb phong nglra fGi ro delta, 18 gia tri
thay -abi clia gié chting quyén tng v&i mot thay b rht nha trong gid chtng khoan
co s&, dwoc tinh toan dira trén cong thirc Black Scholes theo Phu luc sé 01 Quyét
dinh 72/QD - UBCK.
Céng thire tinh toan vi thé phong ngwva rli ro 1y thuyét, cong thirc quy ddi vi thé

_ phong ngwa rii ro 1Y thuyét theo sb lwgng chumg Khoan co s& néu td chirc phat

hanh sir dung cac loai chirng khoan phong ngtra f0i ro khac khéng phai la ching
khoan co s&: Khong st dung.

Kinh nghiém phat hanh chi*ng quyén ciia té chivc phat hanh

h SSi phu trach viéc lya chon chtrng khoén co s&, tao lap thi tredng cho
ro cho nghia vu phat hanh d6. Nhéan sy Guoc dao tao bai ban
lian quan. Tinh dén thof didm nay, bo phan Ty doanh SSli da

s&n sang tham gia phat hanh san phAm CW. SSI cling da 3y tur he théng phan mém hé trg

B6 phan Tw doan
CW héng ngay, va quén frj rii

o d6, han ché t6i da cac i tac nghiép va

d3m bao s&n pham sau khi niém yét van hanh 6n dinb.
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VII. CAC BOI TAC LIEN QUAN DEN BDQ'T CHAO BAN
Ngan hang leu ky: NGAN HANG TMCP BAU TU VA PHAT TRIEN VIET NAM - CHI NHANH HA
THANH
Gidy phép hoat dong luu ky sb 510/QB-DKHDLK do Uy ban chirng khoan nha nwéc cép ngay
01/08/2006
Tru s& chinh: S6 74, Tho Nhudém, phudng Tran Hung Dao, Hoan Kiém, Ha Noi

Dién thoai: 024.3941.1844
Dai dién ky theo Quyét dinh s6 917/QD-BIDV cla Cha tich HDQT Ngan hang TMCP Déu tv va
Phat trién Viét Nam ky ngay 27 thang 11 ném 2018.

VHI. XUNG BOT LQIICH
1. Cac nguyén tic giai quyét cic xung ddt lgii ich c6 thé xay ra:

- Coéng khai, minh bach;
- Uu tién lgi ich khéch hang trwede lgi ich clia SSI;
- Tuan tha chat ché quy dinh cla phap luat co lién quan dén dot phéat hanh.
2. Céac bén lién quan dén dot phat hanh:

Trong dot phat hanh nay, SSI khong st dung cac don vi fir van bén ngoai nhuw ké toan, kiém

toan, luat, chuyén gia ho&c cac bén khéac cung cap dich vy tw van cho SSI.
Té chirc phat hanh ching khoadn co s& va Ngan hang Lwu ky khong phéi la ngwedi cé lién
quan clia SSi va SSIAM dudi bat ky hinh thire ndo theo quy dinh clia Luat Ching khoan va
Luat Doanh nghiép. i
SSI va SSIAM, céc chi nhanh 13 t& chtic kinh doanh chirng khodn tai Viét Nam dwoc cap
phép hoat déng céc nghigp vy kinh doanh chirng khoén va quan Iy quy dau tw, quan ly
danh muc d4u tw cho khach hang. Trong hoat déng kinh doanh hang ngay, chung t6i va
céc nhan vién co6 thé tham gia vao cac hoat dong dau tw, tw van ddu tw, moi gidi ching
khoan, tw van tai chinh, quan Iy quy,... cho chinh minh hodc cho khach hang cta minh
lien quan @én tb chire phat hanh ching khoan co s&, chirng khoén co s& hodc céc san
pha&m phai sinh lién quan.
SSI va SSIAM, céc chi nhanh va cac nhan vién clia minh ¢d thé dwoc tiép can céc théng
tin quan trong, phéat hanh hosc cap nhat cac bdo cdo nghién ciru vé td chirc phéat hanh
chirng khoan co s& va/hodc céc chirng khoan co s@. Céc hodt dong, thong tin va/hodc
céc bao céo nghién clru nhw vay cé thé lién quan dén hodc dnh hwdng dén td chivc phat
hanh chizng khoan co sé& va/hodc cac chirng khodn co s& theo hwéng cd loi hodc bét loi
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uyan loi lign quan dén viec phat hanh chtng
h cha phap luét va chuén e dao dirc ¢ao
tbi da dé coéng hé cac xung dot tidm an

cho Nha dau tw hodc tao ra mau thudn g
quyén. Chiing toi cam 1ét tuan thi quy din
nhét nh3m ngdn nglra xund dot lgi fch va cb gang

gén Nha dau tu.

[X. CAM KET
T8 chire phat hanh cam K&t chiu trach nhieém hoan toan vé tinh chinh xac, trung thire clia ndi dung

théng tin va cac t3i lidu dinh kem trong ban cao bach nay.

¥, PHY LUG _ |
_ Bien ban hop va Nghi quyét Bai hoi gbng cb dong thong qua siva 66i Didu & Cong by

- Quyét dinh HOI ddng quan tri théng qua chao bén chirng quyén;
. Ban sac Gidy phép thanh lap va hoat dong ctia t6 ch(rc phat hanh;

- Ban sao Diku 1& cla t3 chirc phat hanh;

_ B&o cao tai chinh Ki&m toan nam gén nhét ctia td chire phat hanh;

_ C4c tai lieu khéc theo guy dinh.

TP.Hd Chi Minh, ngay Fthangl0nam 2021
76 CHIPC PHAT HANH
CONG TY CO PHAN CHIFNG KHOAN 881
118, HO1 DONG QUAN TR]
CHU TICH
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XAC NHAN CUA NGAN HANG LUU KY

Chting t6i xac nhan thuwe hién viéc leu ky, gidm sat tai san do t6 chirc phat hanh chirng quyén ky quy dé
bao dam thanh to&n cho céac chirng quyén da phat hanh theo ding cac nghia vu trach nhiém cla Ngan
hang lu ky thé hién trong Thong fur 107 v& Huéng dén chao ban va gigo.dich.chipng quynsg bao dam.

fuaee

PHO GIAM POC

Q/VW L/W %y
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