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Tru s& chinh: Sé 72 Nguy&n Hug, Phudng Bén Nghé, Quéan 1, Thanh phé Hd Chi Minh

Pién thoai: (84-28) 38242897 Fax: (84-28) 38242997
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Phu trach cdéng bé théng tin:
Ho tén: Nguy&n Hong Nam Sé dién thoai: (84-28) 38242897

Ngéan hang lwu ky: Ngan hang TMCP PAu tw va Phat trién Viét Nam — Chi nhanh Ha Thanh
Try s& chinh: Sé 74, The Nhudm, phuéng Tran Hung Dao, Hoan Kiém, Ha Noi

Gidy phép hoat dong Iu ky sé 510/QD-DKHDLK do Uy ban chirng khoan nha nwéc cap ngay
01/08/2006

Uy ban Chieng khodn Nha nwéc cdp Gidy ching nhan chao ban chirng quyén chi ¢é nghia 1a hé so ding ky chao ban
chirng quyén ctia td chirc phat hanh da dap (ng di didu kién, thi tuc theo quy dinh cia phap luat lién quan, khong ham ¥
bao dam vé nodi dung ciia Ban céo bach, khong ham y viéc diu tw vao chirng quyén dwgc bio dam hay dwec thanh toan
ddy du cling nhw myc tiéu, chién lwge ddu tw, phwong an kinh doanh ctia t chire phat hanh.

Nha diu tw dwgc khuyén nghi nén doc ki va hiéu céc ndi dung quy dinh & Ban céo bach, dic biét Ia phdn canh bao riiro &
trang 05-07 trong Bén céo bach nay va chu y dén céc khoan phi, I¢ phi, thué khi giao djch chizng quyén cé dam bio. :
nha diu tw c6 thé chju thiét hai vé sé vén diu twr va

Gia giao dich chirng quyén cé thé thay déi tiy vao tinh hinh thj treong,
¢6 thé mét toan bd vén diu tuw.

Cac théng tin vé két qua hoat ddng cia té chirc phat hanh va cic ching quyén phat hanh trwéc day (néu c6) chi mang tinh
chit tham khéo va khdng cé ¥ nghia la viéc diu tw sé sinh 1&i cho nha dau tw.
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CONG TY CO PHAN CHU'NG KHOAN SSI

Gidy phép thanh 1ap va hoat déng sé 03/GPHDKD do Ch tich Uy ban Chirng khoan Nha nwéc

cép ngay 05/04/2000

CHAO BAN CHUPNG QUYEN cO BAO PAM

Tén chirng quyén: Chirng quyén VRE/4M/SSI/C/EU/Cash-12
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Tén (mé) chirng khoan co so: VRE

T4 chirc phat hanh chizng khoan co' s&: Céng ty ¢ phan Vincom Retail
Loai chirng quyén: ching quyén mua '
Kiéu thyc hién: chau Au

Phuong thire thuc hién chieng quyén: thanh toan tién

Thoi han: 4 thang

Ngay phat hanh du kién: trong thang 10 néam 2021

Ngay giao dich cudi cling di kién: trong thang 10 nam 2021

Ngay d&o han du kién: trong théng 02 ndm 2022
Ty 1& chuyén déi: 2:1 (02 chirng quyén ddi 01 cd phiéu) !
Gia thire hien du kién: trong khodng gié tir 14.600 (mudi bén nghin sau trédm) ddng/cd phan dén j

43.900 (bén mwoi ba nghin chin tram) déng/cd phan

Gié4 trj tai san bao dam thanh toan dy kién: 50% gida tri chirng quyén dwoc phép chao ban

Gia chao ban du kién: trong khoang gia tir 1.000 (mét nghin) dong/chirng quyén dén 2.300 (hai
nghin ba tram) déng/chizng quyén

Téng s6 lwgng chao ban: 23.000.000 (hai muwoi ba trigu) chirng quyén -

Tdng gia tri chao ban dw kién: tir 23.000.000.000 (hai muoi ba ty) déng dén 52.900.000.000
(n&m muwoi hai ty chin trém triéu) dong

TO CHUC KIEM TOAN:

Céng ty TNHH Ernst & Young Viét Nam
Tru s& chinh: TAng 28, Toa nha Bitexco Financial Tower, S6 02 Hai Tridu, Quan 1, TP. H& Chi Minh

pién thoai: (84-28) 38245252
Fax: (84-28) 38245250
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NOI DUNG BAN CAO BACH

CAC NHAN TORUI RO

Nha dau tw cin doc ban cao bach nay va cac tai liéu kém theo d& ndm virng céc ndi dung cua
chirng quyén cé dam bao, cac rli ro di kém voi viée d4u tw vao chirng quyén c6 dam bao, ddng
thovi danh gia sw phi hop cta khodn dau tw vao san phdm chirng quyén cé dam bao v&i muc tiéu
d@3u tw va tinh hinh tai chinh cGa minh. Nha dAu tw dwoc khuyén nghj tham khao cac chuyén vién
tw v&n tai chinh, mai gi&i chirng khoan hodc chuyén vién phan tich d& nim virng vé cach thire déu
tw vao san pham ching quyén.

Chirng quyén 1a san phdm cau triic phai sinh, c6 tinh chét phirc tap va khong pht hop v&i céc nha
dAu tw thiéu kinh nghiém. Ching t6i khdng khuyén khich nha dAu tw tham gia dau tw khi chwa hiéu
16 san pham va chwa sén sang chap nhén cac rti ro dau tw dwoc trinh bay dwéi day.

Chiing t6i khong cam két thuc hién diéu tra, nghién clru lién quan toi td chirc phat hanh chirng
khoan co s&. Nguwdi s& hiru chirng quyén c6 dam béo khong nén hidu sw phat hanh chirng quyén
c6 dam bao nhw mét khuyén nghi clia chung t6i lién quan t&i ching khoan co s&. Ngoai ra, ngu i
s& hibu nén Iwu y ring céc cong ty hodc té chirc c6 chirng khoan co s& hoge cac td chtre lién quan
khac khong tham gia vao soan thdo Ban céo bach nay.

1. R0irolidn guan dén 16 chive phat hanh chimng quyen

RUi ro tir giao dich ctia td chivc phat hanh: T6 chirc phat hanh ludn cé th& mua lai chirng
quyén trén thj treng va cac ching quyén cé dam bao nay c6 thé dwoc nam gilt hodc bi
hity hodic ban lai. Té chire phat hanh co thé thirc hign cac giao dich dé& phong ngtra i ro
va giao dich nay c6 thé anh hudng dén gia chitng khoan co' s¢, qua dé gian tiép anh
hwéng dén gia chirng quyén.

Rii ro thanh toan: Nha dau tw can lwu y ring trong qua trinh phat hanh chirng quyén, méc
dii nhivng tiéu chudn khat khe v& kha nang thanh toan phai luén dugc chép hanh bai td
chirc phat hanh, luén tdn tai rdi ro t& chirc phét hanh bi mét thanh toan vakhang thé thuc
hién quy&n cho nha dau tw. Trong treng ho'p t6 chirc phat hanh mét kha nang thanh toén
hodc khdng d( tai san dé thanh toan thyc hién chirng quyén, viéc gidi quyét quyén lgi cho
ngwdisé hiru chirng quyén dugc thue hién theo quy dinh phap luat lien quan.

- R ro ching quyén bi hiy niém yét: Trong tred'ng hop td chirc phat hanh bi dinh chi,
tam ngirng hoat déng, hop nhét, sap nhap, giai thé, pha san hodc bj thu héi Gidy phép
thanh 1ap va hoat déng, chirng quyén sé& bj hly niém yét. Do-do tén tai rti ro chirng
quyén bi hiy treéc ngay dao han.

RUi ro tir viéc thuwc hién sw tw chd cla td chirc phat hanh: Ngwdi s¢ hivru chirng quyén co
dam bao nén lwu ¥y rdng ching téi cé quyén tw chti trong cac hoat déng kinh doanh phu
hop v&i didu khodn trong Ban céo bach nay va c6 thé anh hwéng dén gia chirng quyén.
Trong cac sy kién bj mua lai hogc thay ddi cAu tric doanh nghiép lién quan téi quyén loi
clia nguei s& hivu chivng quyén, chiing tdi c6 quyén lwa chon cac hoat dong lién quan t&i
chirng quy&n ma chung t6i cho rang phu hop. Td chirc phat hanh cam két sé dwa ra cac
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quyét dinh mang tinh can trong. Néu cac bén lién quan dén cac nghia vu véitd chire phéat
hanh khong thé dam bao dwoc céc nghia vu cia minh thi didu nay c6 thé anh hwéng dén
két qua hoat ddng lién quan t&i chirng quyén.

- Rii ro do mau thuin quyén loi: t& chirc phat hanh tham gia vao nhiéu hoat déng khac
nhau c6 thé gay ra mau thudn quyén lgi v&i ngudi sé hiru chitng quyén. Té chirc phat
hanh ludn co thé phat hanh va niém yét cac chirng quyén khac cé kha nang anh hvdng
dén gia chirng quyén c6 dam béo.

2. Riirolién quan dén san phim chirng quyén

- RUi ro dAu tw chung: ngudi s& hivu nén cé kién thirc vé phuong phap dinh gia cha chirng
quy&n va chi nén giao dich sau khi da xem xét cAn trong. Chirng quyén la san pham pha
hop v&i nha dau tw hidu rd vé céc rli ro va cac co ché gia lién quan. Mot khoan dau tw
vao chitng quyén khéng twong duong véi mot khoan dau tw vao tai san co s&. Mac du
loi nhuan ciia mét khodn dAu tw vao chirng quyen lién quan mat thiét t&i thay déi trong
gia cia tai san co s&, sw thay ddi gia cla chirng quyan dbi véi sy thay ddigiataisan co
s& co thé khang twong dwong. Hé s6 don bay cao clia chirng quyén cé nghfa rang ngu i
s& hiru s8 c6 i ro dau tw cao hon so Vi dAu tw clng gia trj vao tai san co so.

- Riro do thoi gian dao han clia chirng quyén: do ching quyén c6 thdi gian déo han nén
gia clia chirng quy&n co thé bj giam khi dén gan ngay ddo han, va mirc gidm gia nay co thé
<& kha I6n. N&u nha d4u tw ndm gilr ching quyén dén ngay déo han va gid thanh toén nh6
hon hodc bng gia thue hién quyén, thi gia cda chirng quyén s& bang khong, khi d6 nha
dAu tw s& chiu madt khoan 18 béng dung sb tién da bd ra dé& mua ching quyén. Vivay, tredc
khi quyét dinh d4u tw vao chirng quyén, nha dau tu c&n nghién ctru ky xu thé bién dong gia
ctia chirng khoan co s& trong khoang thoi gian con hiéu lwc cta chirng quyén.

- Rui ro v& gia: rdi ro v& gia la i ro do sy thay dbi gié cla ching quyén. Sy thay déi gia B
ciia ching quyén phu thudc vao nhidu yéu t6 nhu gié cta chirng khoan co s&, mirc do
bién do gia chirng khoan co s&, thoi gian con hiéu lyc clia ching quyén, 13i suét, cb tirc
cla chirng khoén co s&... trong do, yéutd quan trong nhét chinh la gia cia chirng khoan .
co s&. Ngoai ra, gia clia chirng quyn con phu thudc vao yéu té cung cau cla thi treong
vé chitng quyén. Mac di td chirc phét hanh thwong phat hanh khéi ltong chirng quyén
theo khéi lwong da dang ky vai Uy ban Chirng khodn Nha nudec, tuy nhién, td chirc phat
hanh vin cé thé tang khdi lwong cung tng chirng quyén théng qua phuong thire phat
hanh b sung, mién 13 han mirc phét hanh chirng quyén dé chwa vurot qua han murc phat
hanh téi da theo quy dinh cdia Uy ban Chirng khoan Nha nwéce. Vige phat hanh thém nay L
c6 thé anh hudng dén gia cta chitng quyén.

- Ri-ro tir tinh don bAy: dAu tw vao chirng quyén c6 dam bao chilién quan dén sy thay doi
gia ctia chirng khoan co s& chir khong phéi dAu tw treec tiép vao chirng khodn co s&, do do
nha dau tw dwoc hudng loi tie tinh chét don by clia chirng quyén khi cé thé nhan duoc
toan bd sy thay ddi gia cla chirng khodan co s& trong khi chi phai bo ra mot phan chi
khéng phai toan bd gia clia chirng khoan co s&. Ngoai ra, ty 1& thay ddi gia cta chirng
quy&n trén thj treéng c6 thé I¢n honty 16 thay ddi gia ctia chirng khoan co s&, vivay, nha
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d3u tw c6 thé 1 nhidu hon hodc 15 nhidu hon so v6i viéc dau tw tree tiép vao chivng khodn
co s0.

RUi ro thanh khoan: 1 rli ro xay ra khi nha du tw khéng thé ban chirng quyén & mirc gia
mong mudn do thi tredrng thiéu thanh khoan ddi v&i chirng quyén. Thanh khoan cta chirng
quyén phu thudc vao cung cdu thj treéng va hiéu qua hoat dong cua td chirc tao 1ap thi
treorng. Méc da té chirc phat hanh cam két s& thuc hién cac cong tac tao lap thitruong va
cung cép thanh khoan cho thi tnmng chirng quyén, t6 chirc phat hanh khong cam két thj
trwdrng giao dich ctia chirng quyén sé sdi dong.

Nha dau tw sé& hiru chirng quyen cé dam bao khéng co quyen loi twong tw cb dong s& hivu
chirng khoan co s& bao gom nhung khdng gi¢ihan quyén tham di Dai hoi dbéng cd déng,
nhan cd tlrc, quyén mua cd phiéu phat hanh thém, hodc cac quyén khac phat sinh t&

chirng khoén co so.
ro lién quan dén chirng khodn co' s¢

Mot sb s kién xay ra (bao gdm va khong gi¢i han phat hanh cd phiéuthwdng hoac phan
phbi tién b&i Cong ty, chianhd hodc hop nhét chirng khoén co s& hodc sw kién tai céu tric
anh hwéng tei Cong ty) co thé dan dén viéc ching tdi phai didu chinh cac didu khoan cla
chirng quyén. Tuy nhién, chung t6i khéng c6 nghfa vu phai diéu chinh céc didu khoan va
didu kién cta chirng quyé&n cho moi sw kién lién quan toi chirng khoan co sé&. B4t ky sw
didu chinh hodc cac quyét dinh khong didu chinh déu sé c6 tac dong t&igiatri ctia chirng
quyen Viéc diéu chinh chwng quyén s& dwoc thuc hién theo quy dinh phap luét. Ngoai ra,

mdt sb sw kién xay ra (bao gom chirng khoén co s& bi hly niém yét hodc tam nglrng giao
dich)dén dén viéc chirng quyén bj hlly niém yét hoac tam ngtrng giao dich theo quy dinh

cuia phap luét.

dc ruiro khac

Rai ro kinh té: sy phat tnen ctia thi trwdrng chirng khoan Viét Nam phu thuge vao rat nhiéu
yéu té trong do co lién quan chat ché t6i sy phat trién kinh t& Viet Nam. Nén kinh té Viét
Nam phat trién sé la dong lwc khuyén khich cac doanh nghlep trong nwéc maé rong san
xuét, tim kiém co hdi lam &n ddng thai thu hit nhidu ngudn vén dau tw nwéc ngoai. Diéu
nay sé mang lai phan (rng tich cuc dbi voi sw phat trién cla thi trwong ching khoan Vit
Nam. Nguwagc lai, khi nédn kinh té cham phét trién s& co6 anh hwéng tiéu curc voi téc do6 phat
tridn cia céc doanh nghiép va gian tiép anh hwung dén sy phat trién cia thj trwong chirng
khoan, trong d6 cé sy phat trién cla chirng quyén.

RUi ro chinh tri: la rdi ro do nhirng bién ddng cla sw kién chinh trj, nhirng thay ddi trong luat
I8, chinh sach ca chinh phd lam anh hudéng dén loi ich clia nha déu tw.

Rai ro luat phap: xay khi td chtrc phat hanh chirng quyén va/ hodc td chirc phat hanh
chirng khoén co' s& trong qua trinh chép hanh phéap luat do thay ddiquy dinh, khdng tuan
tht dang quy dinh hodc khi phét sinh tranh chép, kién céo,.. tlr c4c bénlién quan trong qua

trinh hoat ddng hang ngay dan dén viéc bién dong xau veé gia chirng quyén.
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- RUi ro v& thué: khi ndm gitr chirng quy&n qua ngay déo han va thurc hign quyén thi thué thu
nhap ca nhan ma nha dAu tw phai chiu sé& cao hon so voi thué thu nhap ca nhan ma nha
d4u tw déng khi giao dich ban chirng quyén treée ngay ddo han theo cong van 1468/BTC-
CST (xem chi tiét tai myc Vi.8).

. NHONG NGUOI CHIU TRACH NHIEM CHINH BOI VOINOI DUNG BAN CAO
BACH
1. Té chive phat hanh — C8ng ty C4 phan Chirng khoan SSI
Ong: Nguyén Duy Hwng Chirc vu£ Chi tich Hoi déng quan tri
Ba: Nguyén Thj Thanh Ha Chtrc vu: Giam déc Tai chinh -
Ba: Hoang Thi Minh Thly Chtre vu: Ké toan trwdng
Ong: Ngé Van Diém Chtrc vy: Tredng Uy ban kiém toan
Chling t6i dam bao réng céc théng tin va sé liéu trong Ban cao bach nay la chinh xac, trung thuwe

va cam két chiu trach nhiém vé tinh trung thie, chinh xac ctia nhitng thong tin va sb lidu nay pht
hop véi thire té ma ching téi dwoc biét, hodc da didu tra, thu thap mot cach hop ly.

Chuing t6i c6 thé cap nhat hodc stra déi Ban cao bach nay trong qua trinh phat hanh chirng quyén
@& dam bao dung céc quy dinh dwoc ban hanh. Bét ky sy cap nhat bd sung nao sé dwoc cdng bd L
théng tin tai S& Giao dich Chirng khoan.

9. T4 chire bao I3nh phat hanh, T8 chire tw vin: Khéng

. CAC KHAI NIEM/ THUAT NGOV VIET TAT

Chimg quyén cé bao dam la hop dong gitra nha d3u tw va td chire phat hanh chirng quyén duoc -
dinh nghia theo khoan 1 Pidu 1 Nghi dinh s& 60/2015/ND-CP ngay 26/06/2015 cta Chinh pht sra

ddi. bd sung mdt sb didu ctia Nghj dinh s6 58/2012/ND-CP ngay 20/07/2012 clia Chinh pha quy

dinh chi tiét va hwéng dan thi hanh mét sb didu ctia Luat Chieng khoan va Luat stra dbi, bo sung

mot sé diéu ctia Luat Chirng khoén (sau day goi tat 1a Nghi dinh s6 60/2015/NB-CP).

Chirng khoan co s& la chirng khoan duoc st dung lam tai sén co s@& cla chirng quyén.

T4 chirc phat hanh ching khodn co s& 1a td chirc phat hanh chirng khoan lam tai san co Yo

clia ching quyén.

T4 chire phat hanh ching quyén (sa(; day goi tét Ia t& chirc phat hanh / TCPH) la cong ty phat

hanh ching quyén. Trong ban céo bach nay, Té chirc phat hanh 1a Cong ty Cb phan Chieng khodn
SSI1(SS))

Ngan hang lwu ky 1 ngan hang thwc hién viéc lwu ky, giam sat tai san do td chirc phat hanh
chirng quyén ky quy dé bao dam thanh toan cho cac ching quyén da phat hanh va khéng phai la
ngudi co lién quan cla td chirc phat hanh theo quy dinh clia phap luat chtrng khegn. =
Ngwdi sé hiru chivng quyén la nha dau tw s& hiru chirng quyén, ddng theila chli ng c6 bao dam

mot phan clia td chirc phat hanh va khéng phai 1a t6 chirc phat hanh chivng quyén.
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Chirng quyén kidu chau Au la chirng quyén ma ngudi s& hivu chirng quyén chi dwoc thye hién
quyén tai ngay dao han.
Gia thwe hién [a m&c gida ma ngudi s& hiru chirng quyén cé quyén mua chirng khoan co s& cho
td chirc phat hanh, hodc dwoc td chirc phat hanh dang dé xac dinh khoan thanh toan cho nguwoi s
hiru chirng quyén.
Ty 18 chuydn ddi cho biét sé lwgng chirng quyén can c6 dé quy ddi thanh mdt don vi chirng
khoén co s@&.
Ngay ddo han la ngay cudicing ma ngudisé hiru chirng quy&n duoc thwe hign chieng quyén.
Chivng quyén dang lwu hanh 1a chitng quyén chwa déo han vadang duoc ndm gil b&i ngudi s&
hiru chirng quyén.
Chirng quyén chwa lwu hanh la chiing quyén da phat hanh nhuwng chwa dwgc s& hiru b&i nha
dau tw. Chirng quyén chira luu hanh duoc lwu ky trén tai khoan caa td chirc phéat hanh.
Chuing quyén c6 1ai (ITM) Ia ching quyén mua cé gia thwc hién thap hon gia clha chirng khoan
co s0.
Chirng quydn 18 (OTM) I ching quyén mua c6 gia thwc hién cao hon gia ctia ching khoan co
sO.
Chirmng quyan hda vén (ATM) la chitng quyén mua c6 gia thyc hign bang gia cta chitng khoéan
co s&
Vi thé mé& chirng quyén cia td chirc phat hanh bao gdm tat ca cac chirng quyén dang [wu hanh
chwa duoc thyc hién.
Vj thé& phong ngtra rii ro Iy thuyét 1a vi thé duoc tinh toan can ct trén phuong an phong ngtra
rii ro da dwoc td chirc phét hanh néu trong Ban céo bach.
Vi thé phéng ngira rai ro thue té 1a vi thé dwoc tinh toan can cl trén vi thé thiec té c6 trong tai
khoan phong ngira rii ro cla tb chirc phat hanh.
Delta Ia gia tri thay ddi clia gia chirng quydn (rng v&i mot thay doi rét nhd trong gia chirng khoan
co s0.
Cong thirc:

Afgc 46 thoy a8i gii chimg quyén
Jdc @6 thay d6i gia chimg khodn co so

Delta =
Gi4a thanh toan chirng quyan khi thwe hign quyén la binh quan gia déng ctra cla chivng khoan
co s& trong nam (05) ngay giao dich lién trwdc ngay dao han, khéng bao gdm ngay dao han.
BCTC: Bao cao tai chinh
HNX: S& Giao dich chirng khoan Ha Noi
HSX: S& Giao djch Chirng khoan TP.H& Chi Minh
NHNN: Ngan hang nha nwdc
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UBCK: Uy ban Chtrng khoéan Nha nwéc
VSD: Trung Tam Lwu Ky Chirng Khoan Viét Nam
SS1 hoac Céng ty: Céng ty C6 phan Chirng khoan SSI

V. COHOIDAUTUY

1. Téng quan vé& nén kinh t té Vidt Nam

Téng san phdm trong nwéc (GDP) quy 112021 woc tinh giam 6,17% so voi cing ky ném trudec, la
mUrc gidm sau nhat ké ti khi Viét Nam tinh va cong bd GDP quy dén nay. Trong d6, khu virc ndng,
lam nghiép va thdy san tang 1,04%; khu vic cong nghiép va xay dwng giam 5,02%; khu virc dich
vu giam 9,28%. V& str dung GDP quy iIl2021, tiéu ding cudi cling giam 2,83% so v&i cling ky ndm
trudrc; tich Idy tai san tang 1,61%; xuét khau hang héa va dich vu tang 2,51%; nhap khau hang héa
va dich vu tang 10,75%.

GDP 9 thang ndm 2021 chi tang 1,42% so v&i cung ky nam trwée do dich Covid-19 anh hudng
nghiém trong t&i moi linh vire clia nén kinh t&, nhidu dia phwong kinh té trong didm phai thyrc hién
gian cach xa hoi kéo dai dé phong chdng dich bénh. Trong mrc téng chung cia toan nén kinh té,
khu virc ndng, 1am nghiép va thay san tang 2,74%, déng gop 23,52%; khu virc cdng nghiép va xay
dwng tang 3,57%, dong gop 98,53%; khu vire dich vy gidm 0,69%, lam giam 22,05%.

San xuét néng nghiép 9 thang nim 2021 dién ra trong diéu kién thoi tiét twong déi thuén lgi, nang
suét cay trdng va chin nudi dat kha. Tuy nhién, do dai dich Covid-19 di&n bién phtrc tap, nhidu dia
phu’dng thie hién gian cach xa héi lam anh hwéng toi chudi cung rng san xuét — ché bién — tiéu
thu céc san pham néng, 1am nghiép va thiy san. Trwéc nhikng khé khan, thach thirc, nganh Nong
nghiép daco nhidu giai phép (rng pho kip thoi, higu qua thé hién vai trd bé do cla nén kinh té, bao
dam ngudn cung lrong thue, thye pham, hang hoa thiét yéu, 1a co s& quan trong dé thirc hign an

sinh, an dan trong dai dich.

San xuét céng nghiép trong quy 1112021 gap nhiu khé khan do anh hwéng cla dich Covid-19 dién
bién phirc tap, nhéat la tai cac dia phwong c6 khu cong nghiép I&n phai thwe hién gidn cach xa hoi
kéo dai. Gia trj tang thém nganh cong nghiép quy N1/2021 giam 3,5% so v&i cung ky nam trudc.
Tinh chung 9 thang ndm 2021, gia tri tdng thém nganh cong nghiép téng 4,45% so v&i cung ky
nam 2020.
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Dich Covid-19 kéo dai da lam nhidu doanh nghiép phai d6i mat vé&i nguy co pha san; chudi cung
&ng trong nwéc va qudc té bj dirt gy do cac dot gian cach lién tiép, s& doanh nghiép dang ky
thanh 1ap m&i thang Chin cé sw sut gidm nghiém trong ca vé sb lwvgng va sb von dang ky. Trong
thang 9/2021, sb doanh nghiép dang ky thanh lap m&i chi dat 3.899 doanh nghiép, giam 62,2% so
v&i cing ky ndm 2020; s6 vén dang ky chi dat 62,4 nghin ty dong, gidm 69,3%. Tinh chung 9 thang
nam 2021, tdng s& doanh nghiép thanh I&p méi dat 85,5 nghin doanh nghiép, giam 13,6% so v&i
cung ky nam trudc; quy md vén dang ky binh quan mét doanh nghiép thanh lap méi dat 14 ty
ddng, giam 3,1%; sé doanh nghiép rit lui khoi thi trwéng 1a 90,3 nghin doanh nghiép, tang 15,3%.

Két qua didu tra xu hwdng kinh doanh ctia cac doanh nghiép nganh cong nghiép ché bién, ché tao
cho thdy doanh nghigp lac quan vé tinh hinh san xuét kinh doanh trong quy IV/2021 v&i 73,7%

doanh nghiép danh gia sé &n dinh va tét hon.

Trong thang Chin, nhiéu dia phwong n&i 16ng dan gian cach xa hoi tir &p dung Chi thj s6 16/CT-
TTg xuéng Chi thi sé 15/CT-TTg nén hoat dong thwong mai trong nwéc va van tai hanh khach va
hang héa déu ting so v&i thang tredc nhing gidm so vaicing ky nam trwée. Riéng khach quéc té
dén nwée ta van giam do Viét Nam tiép tuc thwe hién cac bién phap phong, chéng dich Covid-19,

chwa m& clra du lich qudc té.

Téng murc ban & hang héa va doanh thu dich vy tiéu dung thang Chin ndm 2021 wdc tinh dat
308,8 nghin ty ddng, giam 28,4% so v&i cung ky nam trrdc; quy Il dat 915,7 nghin ty ddng, gidm
28,3%. Tinh chung 9 thang nadm 2021, tdng mirc ban 1& hang hoa va doanh thu dich vu tiéu dung
dat 3.367,7 nghin ty ddng, giam 7,1% so v&i cung ky nam trudc, néu loai trir yéu td gia giam 8,7%

(cung ky nam 2020 giam 5,1%).

Vvén dAu tw thue hién toan xa hoi theo gia hién hanh 9 thang nam 2021 chi téng 0,4% so v&i cung
ky nam tru¢c do nhidu dia phwong dp dung cac bién phap gian cach xa hoilam dirt gay chudi san
xuAt va cung (rng clia hoat dong san xuét kinh doanh va dau tw. Tong s6 duw an dau tw nwdcngoai
tinh dén 20/9/2021 dang ky cAp ma&i gidm 37,8% so vai cling ky ndm 2020 nhung s6 vén déng ky
tang 20,6%. Vén dang ky cdp moi binh quan 1 dy &n trong 9 thang nam 2021 dat 10,3 triu
USD/dw an (cung ky ndm 2020 dat 5,3 triéu USD/dw an).

vén dAu tu thwe hign toan xa hdi quy /2021 theo gia hién hanh wéc tinh dat 697,2 nghin ty déng,
giam 9,5% so vé&i cing ky nam triede. Tinh chung 9 thang nam 2021, vén dau tv thwe hién toan xa
hoi theo gia hién hanh dat 1.868,5 nghin ty ddng, tdng 0,4% so v&i clng ky nam trwdce, bao goém:

Vén khu viee Nha nwéc dat 459,9 nghin ty ddng, chiém 24,6% tdng von va gidm 4,7% so véi cing

WWW.SSL.COM.VN

o fi



BAN CAO BACH
CHAD BAN CHUNG QUYEN CG BAO DAM

ky nam treéc; khu vipe ngoai Nha nwéc dat 1.100,5 nghin ty déng, bang 58,9% va tang 3,9%; khu
vire cb vén dau tw trye tiép nwdc ngoai dat 308,1 nghin ty déng, bang 16,5% va giam 3,4%.

Dich Covid-19 dién bién phtrc tap tai nhiéu dia phrong, dac biét la cac dia phwong phai thye hién
gidn cach xa hoi da anh hudng dén hoat dong san xuét kinh doanh va két qua thu ngan sach Nha
nwdc trong 9 thang ndm 2021. Chi ngan sach Nha nuéc tap trung wu tién cho cong tac phong,

chéng dich Covid-19, dam bao quéc phong, an ninh, thwc hign tét cac chinh séach an sinh xa hoi.

Téng thu ngan sach Nha nuwéc tir dau ndm dén thoi didm 15/9/2021 wée tinh dat 1.034,2 nghin ty
ddng, bang 77% du toan nam (thu ngan séch Trung wong bang 73,6%; thu ngan sach dia phuong
bang 81,1%), trong dé thu néi dja dat 836, 2 nghin ty déng, bang 73,8%; thu tir dau thé 27,4 nghin
ty ddng, béng 118%; thu can dbi ngan séch tlr hoat dong xuét, nhap khau dat 170 nghin ty dong, L

bang 95,3%.

Tang chi ngan sach Nha nwdc tir diu nam dén thoi diém 15/9/2021 wée tinh dat dat 975,6 nghin ty
ddng, bang 57,8% du toan ndm, trong do: Chi thwdrng xuyén dat 689,3 nghin ty déng, béng 66,5%;
chi dau tw phat tridn 202,2 nghin ty déng, bang 42,4%; chi trd no lai 77,7 nghin ty ddng, béng

70,6%.

Do anh hwéng cha dich Covid-19, nén hoat dong xuét nhap khau trong thang Chin giam 2% so VO
thang Tam. Tong kim ngach xudt, nhap khdu hang hoa thang 9/2021 wée tinh dat 53,5 ty USD,
tang 4,2% so v&i clng ky ndm tredc. Tinh chung 9 thang nam nay, tdng kim ngach xuét, nhap
khau hang héa van duy tr tdc do ting cao, dat 483,17 ty USD, téng 24,4% so v&i cung ky nam
trwére, trong d6 xuét khdu ting 18,8%; nhap khau téng 30,5%.

Kim ngach xuét khau hang hoa thic hién thang 8/2021 dat 27,23 ty USD, cao hon 1,03 ty USD so
v6i sb wée tinh. Udc tinh thang 9/2021, kim ngach xuét khdu hang héa dat 27 ty USD, giam 0,8%
s0 v6i thang tredc va gidm 0,6% so véi cing ky ném trrdc. Kim ngach xuét khdu quy 1IV2021 wéc
tinh dat 83,89 ty USD, téng 5,2% so v&i cling ky nam trwéc va tang 7,2% so v&i quy l nAmnay
(tding 7% so vOi quy I). Tinh chung 9 thang nam 2021, kim ngach xuét khau hang hda woc tinh dat
240,52 ty USD, téng 18,8% so vé&i cung ky ndm trwde, trong @6 khu vwe kinh té trong nwdc dat
62,72 ty USD, tang 8,5%, chiém 26,1% tdng kim ngach xuat khau; khu vue cé vén dau tw nwéc
ngoai (k& ca dau thd) dat 177,8 ty USD, téng 22,8%, chiém 73,9%. Trong 9 thang nam 2021 c6 31
mat hang dat kim ngach xuét khau trén 1 ty USD, chiém 92,5% tdng kim ngach xuét khéu (6 mét

hang xuét khau trén 10 ty USD, chiém 63,2%).
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Trong quy 112021, kim ngach xuét khau dich vu dat 872 triéu USD, giam 10,8% so v&i clng Ky
nam treac (quy Il gidm 16,9%; quy | gidm 80,6%). Kim ngach nhap khau dich vu dat 4,8 ty USD,
tang 6,9% (quy Il tang 20,3%; quy | giam 3,4%).

Trong 9 thang nam 2021, kim ngach xuét khdu dich vu wéc tinh dat 2,66 ty USD, giam 59,6% so
v&i cung ky nam trwdc, trong do dich vu du lich dat 107 triéu USD (chiém 4% tdng kim ngach),
giam 96,6%; dich vu van tai dat 266 triéu USD (chiém 10%), gidm 72,1%. Kim ngach nhap khau
dich vu 9 thang ndm nay wc tinh dat 14,35 ty USD, tdng 7,2% so v&icung ky nam trwée, trong do
dich vu vén tai dat 7,4 ty USD (chiém 51,2% tdng kim ngach), tang 32,9%; dich vu dulich dat 2,7 ty
USD (chiém 18,7%), gidm 24,1%. Nhap siéu dich vu trong 9 thang ndm 2021 la 11,69 ty USD.

Gia thué nha giam trong th&i gian thwc hién gian cach xa hdi; hoc phi ndm hoc 2021-2022 dwoc
mién, giam tai mot s6 dia phwong; gia thwc ph&m giam do nguén cung béo dam; thwc hién Nghi
quyét s6 83/NQ-CP ngay 31/7/2021 cda Chinh pha v& phwong 4n hd trg giam gia dién, giam tién
dién dot 4 cho khach hang bi anh hwdng bdi dich Covid-19 1a cac nguyén nhan chinh lam chi sb
gi4 tiéu dung (CPI) thang 9/2021 gidm 0,62% so v&ithang treére, tdng 1,88% so voithang 12/2020.
So v&i cung ky ndm trwéc, CPI thang Chin tang 2,06%; CPI binh quan quy 1112021 téang 2,51%.
Tinh chung 9 thang nam 2021, CPI tang 1,82% so voi cling ky nam tredc, merc tang thdp nhét ké

tlr nAm 2016. Lam phét co ban 9 thang téng 0,88%.

CPI thang 9/2021 giam 0,62% so v&i thang trurdc, téng 1,88% so v@i thang 12/2020 va téng 2,06%
so v&i cting ky ndm 2020. Tinh chung quy [Il/2021, CPI tang 0,93% so vé&i quy trwée va téang 2,51%
so v&i clng ky ndm 2020. CPI binh quén 9 thang nam 2021 tang 1,82% so v&i binh quan cung ky

nam 2020.

Lam phét co ban thang 9/2021 giam 0,26% so v&i thang tredc, tdng 0,74% so véi cung ky nam
tredc. Lam phéat co ban binh quan 9 thang nam 2021 tiang 0,88% so v&i binh quan cing ky nam

2020.

Chi sb gia vang thang 9/2021 gil dn dinh so v&i thang trudc; giam 1,64% so voi thang 12/2020 va
giam 2,7% so v@i cung ki nam 2020. Chi sé gia d6 la My thang 9/2021 giam 0,48% so v&i thang
treére; giam 1,14% so voi thang 12/2020 va giam 1,35% so v&i cling ky ndm 2020 do nhu cau mua

ban ngoai t& han ché trong diéu kién gian cach xa hdi kéo dai.

(Ngudn: Téng cuc thdng k&)

8 N
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3. Thitrwirng tai chinh Vigt Nam va co hdi dau tw

Quan diém thj triwdng thang 10/2021

S6 lidu kinh t& vi mé trong Quy Iil 2021 ghi nhin mirc tac Gong nang né cia gian cach xa hoi
lén tit ca cdc hoat dong clia nén kinh té. Sy dirt gay trong chudi san xuat & céc tinh thanh phia -
Nam, két hop véi sw sut gidm nghiém trong cla tiéu dung noi dia khién cho GDP quy Il 1an dau
tién suy gidm so vé&i cting ky. Tuy nhién, didm tich cwc 1a nganh ché bién ché tao ghi nhan m&c dé
giam kha khiém tén va hoat dong san xuét da phan nao c6 tin higu phuc hdi trong thang 9. Lam
phét cting duoc kidm soat tét va tao diéu kién gidp chinh sach tién té duy tri noi 1dng xuyén sudt tir
d4u nam. Trong khi d6, khéng gian tai khoa ctia Viét Nam van con da manh dé& co thé thuc hién
thém cac g6i hd tro tai khoa bén canh céc géi chinh sach nhw hién tai. Cu thé, can d6i ngan sach
trong 9 thang dau nam van duy tri thang dw khoéng 58 nghin ty ddng. Giai ngan dau tw cong dvoc
ky vong sé& hdi phyc tr& lai trong quy IV, tuy nhién it c6 kha nang hoan thanh ké& hoach nam 2021

va nhidu kha nang mat phan vén khong nhé sé dwoc chuyén ng udn dé giai ngan trong nam 2022.

Lan séng Covid I3n thir 4 kéo dai hon dy kién d3 khién cho tridn vong kinh t& va cac doanh
nghiép niém yét thay dbéi. Cu thé ching tdi ky vong: (1) lai suét sé tiép tuc duy tri & mic thap
trong mot khoang thoi gian dai hon dé hd tro cho phuc hdi kinh t&. Ngay trong thang 9, 14i suét huy
ddng ky han 12 thang trung binh clia cac ngén hang tiép tuc giam 10-30 diém co ban. (2) No x4u J
cla nganh ngan hang tang cao hon dw kién va sé anh hudng tiéu cuc dén trién vong lgi nhuan
cta nhém nganh nay: Theo NHNN, ty 1& ng x4u ndi bang va ng xAu tiém &n cudi nam nay du kién
s& & murc tlr 7,1% - 7,7%. Day la két qua dwoc dy bdo khi cac ngan hang da thie hién co cdu lai

ne, gian hoén theo Thong tw 01, Thong tw 03 va Thong tw 14.

Di&n bién gin nhw di ngang ciia TTCK Viét Nam trong théang 8 va thang 9 pht hep bdi canh
vi mé va khéng cho thy sw phan (ng qua da. Chién lvgc phong chéng dich ctia Chinh pht linh L
hoat hon, chuyén tir “Khéng Covid” sang “Séng chung vé&i Covid” goi mé ky vong khoi phuc va
phét tridn kinh t& nhanh tr& lai s& thao g& nit that tam Iy cho cac nha G&u tw trén TTCK trong thoi
didm hién tai. Tam 1y thj treéng cho théy sy én dinh nher cac sé lidu vi md dwoc hdp thu dan theo
thang va cling khéng ndm ngoai dy doén. Diém tich cuc la dong tidn van duy tri tét trén thj trwdng
khi tréi &n & nhém vén héa thip va mot sé nganh du kién c6 KQKD tich circ trong quy 3 trong khi —
che doi xu hwéng sép téi. Ching tai cho rang trién vong tang triedng lQi nhuan cham lai trong quy
3/2021 do tac dong tir gian cach da duoc chidt khdu phén lon vao dién bién gid trong 2thang gan
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day. Trong khi trién vong lgi nhuan céc nganh lién quan dén cau tiéu dung ndi dia nhw ban 18, bia,
& to/xe may, dau khi va ngén hang sé& bi anh hwéng kha nhidu t&r dot gian cach, mot sé nganh lai
duwoc hwéng loi tir gia hang héa da co mirc tng manh k& tir dAu nam nhw sét thép, dwdng, phan
bén, héa chét. Van tai container va mot s6 nganh lién quan dén xuét khdu cing dw kién co trién

vong KQKD kha quan.

V& van ddng ky thudt, chi s6 VN Index van dang trong giai doan gidng co va di ngang trong
kénh gia 1.320 - 1.360. Xu hwong di ngang cha chi sé s& két thic khi xay ra 1 trong 2 kich
ban:

- Kich ban 1: Xu hwéng Tang ngan han ciia VNIndex s& dwoc xac nhan khi chi sé chinh phuc
thanh cong khang cy 1.360 diém véi khéi lwgng tich cwe (tdt hon mirc binh quéan 20 phién). Khi do,
VNIndex cé thé hudng t6i cac viing muc tidu tiép theo nam tai 1.380 — 1.388 diém.

« Kich ban 2: Rui ro didu chinh ngan han sé quay tré lai voi VNIndex néu chi sb két thac giai doan
tich IGy bing mot cay nén giam diém, pha v& hé tro' 1.320 di cung thanh khoan gia tang. Khi do, chi

s6 co6 thé tim didm can bing quanh vang hd tre 1.300 — 1.285 diém truéc khi hdi phuc tré lai.

Ha sé dinh gid P/E ndm 2021 va 2022 cda chi s VNIndex hién dang & mdc 16,05 1an va 12,87
I3n vao ngay 5/10, cho thdy kha ning tang duy tri trong dai han. DU con nhiéu kho khan trong
qua trinh hdi phuc kinh t&, tuy nhién véi cac tin hiéu kha quan tir qua trinh kiém soét dich bénh va
chién lwoc mé cira dAn din nén kinh té duoc dinh hieéng 16 rang tr Chinh ph, ching t8i cho ring
TTCK Viét Nam c6 thé dat duoc trang thai can bdng & mirc dinh gid nay va sém thoat khoi giai
doan di ngang néu nén kinh t& phyc hdithuan loi.

Hé sé dinh gia VNIndex Téc db ting trwéng LN trén HOSE theo quy

4 wrmte G0 _HOSE b S6LNST_HOSE

—— VNIGEK  eecene PENGtl oreeee P/E2021 g
1400 1 _ Ve w9 0F a1.06%
o - e 8 5%
: 7 s
16
5%
15
14 30%
13 15%
12 0%
"
-15%
B 10
A N . ~ O o o X \ -30% -2l
,g\\*& & o {4*9' \@L &F & qﬁé" g;é” gé" 1020 2020 3020 4020 1021 2021
S G g gV aF G S _

Ngudn: Bloomberg, ngay 4/10/2021 Ngudn: 551 Research
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3. Cor hdi dAu fwvao chirng quyén

Cling v&i san pham hgp dong twong lai, chirng quyén c6 bdo dam mang lai cho nha dau tw céng
cy phong hd i ro cling nhw da dang héa danh muc dAu tw. Pay ciing la san pham dau tu c6 chi
phi thAp hon so hon so véi cb phiéu va c6 tinh don by cao, nha Gau tw cé co hoi tim kiém lgi
nhuan v&i chirng quy&n véinhidu chién lwoc dau tr khac nhau.

Chirng quyén trong do't phat hanh nay c6 tai sén co s¢ 1a ¢b phiéu Cong ty ¢b phan Vincom Retail
(VRE). Co hdi dAu tw vao sén pham nay thé hién & nhitng diém sau:

Cong ty Vincom Retail dwgc thanh 1ap ban dau vao ngay 11/4/2012 dwdi hinh thirc cong ty trach
nhiém htru han. Trwéc do, Tap doan Vingroup bit dau phét trién cac TTTM thuong hiéu "Vincom”
tir nam 2004. Cac TTTM nay gép phan quan trong trong quy hoach phat trién téng thé cac dw an
phtrc hop va khu can hg do Tap doan Vingroup phét trién. Tir ndm 2013, Vincom Retail dwoc dinh
hwéng 1a don vi phat trién va van hanh hé théng TTTM mang thuwong hiéu Vincom cla Tap doan,
ddng thari cing duoc chuyén thanh cong ty cb phan k& tir ngay 14/5/2013.

Dich COVID-19 dnh huéng dén KQKD nira cudi 2021; ky vong phuc héi manh mé vao nam
2022

« Theo VCSC duy tri khuyén nghi MUA dbi voi CTCP Vincom Retail (VRE) ddng thoi gidm gia muc | |
tidu 7% xudng 36.200 ddng/CP khi gidm 32% LNST sau lgi ich CBTS nam 2021 cha VCSC trong
b&i canh cac gian doan do lan séng dich COVID-19 thtt tw dwoc bu d4p mot phan nho ty & ng
rong thap hon vao cudi thang 6/2021 so Vi cudi thang 3/2021.

« VRE b#o cao KQKD 6 thang dau nam 2021 kha quan v&i LNST sau igi ich CDTS dat 1,2 nghin ty
ddng (+40% YoY), nhin chung pht hop v&i ky vong ciia VCSC. VCSC lvu y rang VRE da chi 424
ty déng cho goi hé trg khach thué trong nira d3u nam 2021 so véi 675 ty ddng trong nira dau nam
2020 va tdng cong 865 ty déng cho ca ndm 2020.

« VCSC diéu chinh gidm LNST sau lgi ich CDTS nam 2021 giam 32% con 1,8 nghin ty déng (- 25%
YoY) do tinh hinh dich COVID-19 phtrc tap & cac tinh/thanh phé I&n tai Viet Nam ké tir cudi thang
4, didu nay s& dan dén goi hd tro cao hon cho khach thué cling nhu doanh sb ban bat ddng san
thap hon trong nra cudi 2021.

= VCSC duy tri ky vong ring VRE sé& bd sung thém 1,14 trigu m2 GFA cho thué ban Ié trong giai
doan 2021-2024 vi 1) VCSC ky vong cac bién phap gidn cach xa hoi sé giam b6t vao thang
9/2021, 2) Ban lanh dao VRE v&n mong muén duy tri ké& hoach m@ trung tam thwong mai moi cua
ndm 2021, va 3) 3 trung tam thuong mai dy kién khai trvong vao cudi nam nay da dam bao ty 1&
lap day 60% -70%.

. VCSC didu chinh gidm 9% dy bao LNST sau lgi ich CDTS nam 2022 xudng con 3,1 nghin ty
ddng khi chting VCSC du bao chi phi cao hon sau khi dich COVID-19 giam dan dé thuc day ngudi
tidu diing mua s&m ciing voi doanh sé ban bét dong san thdp hon. Tuy nhién, dy bao LNST sau loi
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ich CDTS nam 2022 cla VCSC twong tring murc tang trudng 71% so voi mirc co s& thap cla ndm
2021.

- Dinh gia clia VRE la hép dan & mic P/E 2021/2022 1an lwot la 35,9/21,0 1an (dwa trén dy béo
clia VCSC) so vo&i mirc trung binh P/E clia cac cong ty ciing nganh trong khu vic cho cac nam
2021/2022 14 34,1/24,3 14n (dwa trén dy b&o ching clia Bloomberg) va dw phong cla VCSC cho
CAGR LNST sau loi ich CDTS 21% déivoi VRE giai doan 2020-2024.

« Rai ro dbi voi quan diém tich cie clia VCSC: Han ché kéo dai déi véi hoat ddng ban 1é do sy xuét
hién tr& lai cta dich COVID-18.

Lan séng thi tw cla dich COVID-19 anh huwdng dén loi nhuan mang cho thué ban |é trong nira
cudi 2021. Lan séng COVID-19 lan thir tw tai Viét Nam bat dAu vao cudi thang 4/2021 va da khién
chinh quy&n cac tinh/thanh phé 1o6n phai 4p dung céc bién phap thét chat gian cach xa hoi, d&n dén
viéc VRE phai chi nhidu hon cho géi hd tro cho khach thué trong nam 2021. Do d6, VCSC diéu
chinh gidm 23% dv béo lgi nhuan gop nam 2021 ctia mang kinh doanh cho thué ban Ié (twong
dwong 833 ty dong) dwa trén gia dinh réng 47 trung tam thwong mai d& dong clra hién tai ctia VRE
s& vAn déng clra cho dén cudithang 8/2021.

Ban lénh dao cua VRE véan duy tri ké hoach dw an trung tdm thwong mai méi. Ban lanh dao
gan day d4 tai khang dinh ké hoach trung tam thwong mai cila VRE sé& dwoc phat trién trong giai
doan 2021-2026 v&i thém 3,0 triéu m2 GFA (bao gdm 2 VCC, 27 VMM, 19 VCP va mgt VC+). Cac
TTTM nay sé€ nang tdng GFA cho thué ban |& cia VRE Ién 4,7 triéu m2 vao cudi nam 2026, theo
ban lanh dao. Cho dén nam 2021, VRE van duy tri ké hoach khai trerong 3 TTTM vao cubi ndm
2021 (VMM Smart City tai Ha Ndi va 2 trung tam VCP tai My Tho va Bac Liéu), bd sung thém téng
sé gan 100.000 m2 GFA. VCSC duy tri GFA duw kién tang thém 1a 1,14 triéu m2 trong giai doan
2021-2024 vady bao GFA cudi nam 2021 sé&dat 1,75 trigu m2
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CHAO BAN CHUNG QUYEN CO BAO DAM

V. THONG TIN VE TO CHIPC PHAT HANH CHUNG QUYEN CO BAO PAM

1. Tém tit thong tin doanh nghiép

% Tén doanh nghiép
< Tén tiéng anh

< Tén viét tit

% Véndidule

< Gidy phép thanh 13p
va hoat déng

% Try s& chinh
% Dién thoai
 Fax

< Website

: Cong ty C phan Chirng khoan SSI
: SS| Securities Corporation
: SSI

: 6.573.051.040.000 VND

- <6 03/GPHDKD -do Chii tich Uy ban Chirng khodn Nha nudc
cAp ngay 05/04/2000 va céc gidy phép diéu chinh

: 72 Nguyén Hug, Quén 1, Thanh phé H& Chi Minh, Viét Nam

: +84 28 38242897

| :+84 28 38242997 _ ]

© WWW.SSi.com.vi

& Nganh righé kinh doanh ciia Céng ty gém:

Kinh doanh chirng khoan: Mdi gi¢i chitng khoan, tw van dau tw chirng
khoan va lwu ky chirng khoan

Tw doanh chirng khoan

Bao lanh phat hanh chirng khoan

2. Qua trinh hinh thanh phét trién

1999 - 2002 o 30/12/1999: SSI dwoc thanh lap, dat try s& chinh tai Thanh phdé HS Chi Minh va

hoat déng v&i hai nghigp vu: Méi gi¢i Chirng khoan va Tw van PAu tw Chirng
khoan. Vén didu 1& ban dau la 6.000.000.000 VNB;
e 07/2001: SSI tang von diéu I& 18n 20.000.000.000 VND, va cé 4 nghiép vu chinh: Tw

v&n PAu tw Chitng khoan, Moi gidi Chirng khoan, Ty doanh va Luwu ky Ching

khoan;

e 07/2002: Thanh lap chi nhanh tai Ha Noi, danh dau sy mé rong hoat déng kinh

doanh ra cac tinh phia Béc.

WWW.SSI.COM.VN
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CHAO BAN CHUNG

2003 - 2005 e 06/2005: SSI tang vén diéu |& 1&n 52.000.000.000 VND va hoat dong vai 6 nghiép
vu chinh: Tw vén DAu tw Chirng khoan, Méi gi¢i Chieng khoan, Tir doanh, Luu ky

Chtrng khoan, Quan ly danh muc PAu tw Chirng khoan, va Bao lanh phat hanh

Chtrng khoan.

2006 - 2008 e« 41/2006: Thwc hién thanh cong dot phét hanh trai phiéu chuyén d6i dau tién trén
Thj trwdrng Chirng khoan Viét Nam cho chinh SSI, di dau trong viéc m& ra mét hinh

thirc phat hanh méi cho cac cong ty dai ching va cong ty niém yét ngoai phat hanh

cd phan thong thwong;
e 12/2006: Cb phiéu SS] dang ky giao dich tai Trung tam Giao djch Chirng khoan Ha

N6i (nay la S& Giao dich Chirng khoan Ha N&i);
o 08/2007: Cong ty Quan Iy Quy SSI (SSIAM), cong ty TNHH Mot thanh vién clta SSI

duwgc thanh 1ap;
e 10/2007: SSI chinh thirc niém yét tai Trung tam Giao dich Chirng khoan Thanh phd

H& Chi Minh (nay la S& Giao dich Chirng khoan Thanh phd H& Chi Minh);

o 04/2008:
o 06/2008:

2009 - 2011 - 07/2009:
e 05/2010:

2012 - 2014 « 03/2013:

SSI tang von didu Ié 1én 1.366.666.710.000 VND;

Daiwa tré thanh cb déng chién Ivgc cia SSI.

SSIAM la cong ty dau tién duoc cép gidy phép dau tu ra nwdc ngoai;
SSI tang von didu 1& 1én 3.511.117.420.000 VND.

SSI tang vén diéu 1& 1én 3.537.949.420.000 VND.

WWW.SSI.COM.VN
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2015 - 2017 04/2015: SSI phat hanh riéng 1& thanh céng 02 dot trai phiéu doanh nghiép khéng
chuy&n ddi va khong co tai san dam bao: dot 1 vao thang 01/2015 v@&i tbng gia tri
500 ty VND va dot 2 vao thang 04/2015 véi tdng gia tri 1a 300 ty VND;

e 09/2015: SSI |2 cong ty dau tién tai Viét Nam hoan tAt thi tuc diéu chinh giéi han ty

"1 s& hiru ctia Nha dau tw nwé'e ngoai ién 100% vén didu 18;

e 01/2017: SSItang vén diéu 1& 1én 4.900.636.840.000 VND;

o 04/2017: SSI phat hanh riéng 1& thanh cong 02 dot trai phiéu doanh nghiép vao
thang 01/2017 va thang 04/2017 véiténg gia tri mbi dot dat 300 ty VND;

e 05/2017: SS| dwoc Uy ban Chirng khoan Nha nuwéc cép gidy chirng nhan da diéu
kién kinh doanh chirng khoan phéi sinh va gidy ching nhan d didu kién cung cap
dich vu bu trie, thanh todn giao dich chirng khoan phai sinh;

S& Giao dich Chirng khoan Ha Noi ban hanh quyét dinh chép thuan SSI la
thanh vién giao dich thi tre&ng chirng khoan phdi sinh.

2018-2020 02/2018: SSI phat hanh thanh cong 1.150 ty VND trai phiéu chuyén dbi c6 ky han 3

ndm va |&i suat phat hanh 4%/nam;

e 12/2018: SSI ky niém 18 ndm thanh lap va chinh thirc dbitén coéng ty thanh “Céng
ty _Cé phan Chirng khoan SSI, théng nhét tén goi cong ty voitén viét tit va ma
chirng khoén phéat hanh ra thi treong;

«  06/2019: SSI chinh thirc nhan gidy phép phat hanh chirng quyén cé bao dam;

e - 02/2020: SSI tang vén didu & 6.029.456.130.000 VND

e 06/2020: SSI la Cong ty Chirng khoan d&u tidn va duy nhét t& chirc Dai hoi ddng cb
dong nam 2020 theo hinh thirc trc tuyén, thé hién nd lwc gia tang loiich clia cd
déng;

e  42/2020: SSI vinh dy d6n nhan danh hiéu cao quy “Anh hung Lao dong trong thoi
ky ddi méi” do Pang va Nha nwéc trao tang, SSI ciing 1a céng ty chirng khoan tw

nhan dau tién dwoc trao ting danh hiéu cao quy nay.
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3. Co ciu bd may quan Iy

Hinh 1: So dd té chirc Cong ty C4 phan Ching khoan SSI
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4. Co cau sé hitu

Hinh 2: So dd ty 1& s& hiru ctia SSI tai cac cong ty con, cong ty lién két tai ngay 31/12/2020 J

|cTCP Chimg khoan
ss

I

100% i o 1 80%

Quy dau tu
thanh vién SSI .

l 80% -

Céng ty -
Quéc té SSl

Céng ty TNHH
Quan ly Quy SSI

Cac cong ty lién két B

20% | i

Céng ty cé phan tap | A
doan PAN (PAN) -

Ngudn: SSI

Ghi chu: Ty 16 s& hitu dbi voi céc cong ty lién két & trén can cir ty 1 s& hitu truc tidp va gian tiép (dau tw
qua cbng ty con) cia SSI
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5. Cb déng 1&n va Ngwdi c6 lién quan cta C6 déng Ién dong thoi Tangudi ndi bg cua TCPH
e Ty 1& s& hiru clia Cb dong lon
S6 Co
Tén to n £ Tylé | phiéu bi
STT chirc/ca CMxNDlHQ Ngay cép Pia chi solwong | o5'hgu han che
= chieu/PKK : co phieu/ 2 2
nhan/ D/ (%) (*) | chuyén
nhwon
A. C& déng nha nworc
Téng Cong A " . ~
B. Cédéng lon
Tang 16, toa thap ICON4,
céng ty 243A Dé La Thanh,
TNHH Dau tw | 0104285751 | 30/10/2014 | Phwong Lang Thwong, 55.905.882 8,5% -
NDH Quan Déng Pa, Thanh
1 phd Ha Noi
Bl dign: Sé 54 ngd 61/17 Budng
< i Phang Chi Kién, Phwdng :
Eg uyén Duy | 220895567 | 20/06/2009 Nghia D6, Quan CAu 55.905.882 8,5% -
tng Gidy, Thanh phé Ha Néi
Daiwa
Securities 9-1 Marunouchi 1-chome,
Group CS6098 03/07/2007 Chiyoda-ku, Tokyo, Japan 118.294.620 18% -
2 Incorporation
Can hé so 3405, Khu can
Dai dién: ho Pacific Place, Pacific | 118.294.620 18%
Hironori Oka TH1551742 | 08/09/2006 Place 88 Queensway, .
Hong Kéng
Cong ty 236/43/2 Dién Bién Pha,
TNHH Bat Phwérng 17, Quéan Binh
Pong San Sa 0312490624 | 04/10/2013 Thanh, Thanh phé H& Chi 35.326.713 | 5,37% -
3 GonBan Linh Minh
. 1 1 . 0,
311 Thanh | 024100737 | 02/03/2004 Quan 2, Thanh phd Hé 35.326.713 | 5,37% -
an il -
Chi Minh
Tong Cong B 209.527.215 | 31.9% -
C. Cé déng chién lwge
Daiwa
Securities
Group 9-1 Marunouchi 1-chome,
1 Incorporation CS6098 03/07/2007 Chiyoda-ku, Tokyo, Japan 118.294.620 18% B
Dai dién:
Hironori Oka
Tdng Céng C =
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£ Co
~ 2 So > ra s X
Tén to 4 £ Tylé | phieuk
STT | chicica | SheHe | Ngay cép Dia chi Soluong | sohiu | hanch
nhan/ . P (%) (*) | chuyén~
nhwong
118.294.620 18%
D. C6 doéng sang lap/ cé déng FDI (d6i véi trurong hop TCNY Ia doanh nghiép FDI)
Tong Cong D - - —
Téng Cong (A+B+C+D) 209.527.215 | 31,9%

Danh séch cong ty me - con, cong ty 6 quyén kiém soat, chip
100% céng ty conla Céng ty TNHH Quan ly Quy SSI (SSIAM),

() Ty 1& tinh trén tdng vén didu 1& twong ng tong s6 657.305.104 cb phiéu

Quéc t& SSI thdng qua Quy Thanh vién SSI (SSIIMF) nhw Co c4u s& hiru tai Muc V.4

héi: SSI1a cong ty me, s& hitu trirc tiép
ngoai ra con s& hivu gian tiép Cong ty

e Ban didu hanh: Ban diu hanh céng ty gdm c6 Tong Giam déc va céc giam déc phu trach chuyén

mdn gitp viéc.

| Ban Téng Giam dée ] Chirc vu_ N&m sinh
Ong Nguyén Héng Nam Téng Giam dbe o 1967
Théng tinthém v& Ban didu hanh vui Idng xem tai Muc V 9 duéi day.
o Danh sach Ngudi cé lién quan clia Cong ty theo Cong bd théng tin gan nhat.
Theidiém

Chircvu tai cdng ty/Mbi quan hé

Théi diém bat
dau 2 ngwdicd

khdng conla

STT Tén to chivc/ca nhan véi cong ty lign quan ngw:l::: lién Lydo
No. Naie: ?f o.rg';amzaﬂon 4 Position at the company / Relations Commencement Reasons
individual 5 End date as
with the company date as related
non-related
person
person
A CANHAN/ INDIVIDUALS
uhg Chairman of Board 01/11/1999 1ap doanh nghiép
ngay 30/12/1999
Tha ié 1) Oi s
?anhyleg:%QT. TGB, Ngudi duge Gidy phépthanh
2 Nguy&n Héng Nam Sy en 1ap doanhnghiép
Board member, CEO, Authorized 01/11/1999 S B2/1900
person fo disclose information ngay
3 HironoriOka Thanhvién HBQT 23/4/2015 Theo Nghiquyétsf)
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Board member 01/2015/NQ-
BPHBCD
i | Nauvdn ooy Kgah Thanhvién HDQT Theo Nghjquyétsd
guy&n Duy Khan i 23/4/2015 01/2015/NQ-
PHDCDH
Thanhviéndoclap HDQT- Trudng i .
5 | Ng&Van Didm Uy ban kiémtoan Theo Nghjquyetsd
9 Independent Board member - Head of 27/6/2020 01/2020/NQ-
Audit Committee DBHBCH
Thanhvién doclap HDQT - Thanh ) .
P S — vién Uy ban kidmtoan Theo Nghiquyétsb
; Independent Board member - Member 27/6/2020 01/2020/NQ-
of Audit Committee BHBCH
" . Giamdbc Taichinh
7 Nguyén Thi ThanhHa Chief Finance Officer 09/5/2005
A T 24/3/2009
gl Y| Chief Accountant
B. TOCHUC/ ORGANIZATION
Congty TNHHQuanly
, |auss Céng ty con SS1 s& hiru 100% Oaim2a0r
SSI Asset Management | SSI 100% owned subsidiary
(SSIAM)
Quy dautwthanh vién
, | SSi(ssiMF) Céng ty con SSI s&hru 80% 271712010
SSI Investment Member | SSI 80% owned subsidiary
Funds
CéngtyQuécté ss| ?rg'f s& hiru gian tiép thong qua SSI
8 | SSlimermational 80% indirect ownership through SSI 27/8/2009
Company
IMF
Chutisé&hiruvaChatich cha Congty
TNHHDautw NDHIa Chatich HDQT
R ssl
SOD’E‘_IQ ty TNHHBau tw Major shareholder of SSI; owner and
Chairman of NDH is Board Chairman
4 | NDH Invest Company of SSI 06/1/2015
Limited Thanhvién HDQT SSI Nguy&n Duy
Khanh ddng thoi 12 TG NDH
Board Member of SSI, Nguyen Duy
Khanh, is General Director of NDH
cé dongchiénlwvgc ndmgitety 1étrén
5 Daiwa Securities Group | 10% v6n co quyén biéu quyétcia SSI
Inc. Strategic shareholder holding more 30/7/12015
than 10% of outstanding shares
Cong ty TNHHB&Bong TV HDQT SSl1a Chu tich HDTV Sai
o : Gon ban Linh
6 Sén Sal Gan Ban Linh Board member cum Deputy CEO of
Sai Gon Dan Linh Real : R 22/9/2014
Estate Company Limited 5SSl is Board Chairman Qf Sai Gon
Dan Linh Real Estate Co., Ltd
23
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Chttich HDQTPAN1a Ch tich
HBQT SsI
The Board Chairmanof PAN is -
Coéngty CPTap doan concurrently the Board Chairman of
7 PAN SSi 31/8/2005
The PAN Group Joint
Stock Company Thanh vién HDQT SSINguyén Duy
Khanh dbngtheilaTVHDQT PAN
Board Member of SSI, Nguyen Duy
Khanh is Board Member of SSI
Ong Nguyén Duy Hung, Chitich
QUY ETF SSIAM HDQT Caéngty CP Chirng khoén SSI
8 VNX50 ddngthoila Chitich HDQT SSIAM, 10/12/2014
(SSIAM VNX50 ETF) congty quanly QuUyETF SSIAM
VNX50

o Thong tin vé Nhan sw quan ly rdi ro lién quan t&i hoat déng phat hanh chirng quyén

Ong Ping Manh Cwdng - Giam Bbc Quan Tri Rdi Ro
Ong Pang Manh Cweng c6 kinh nghiém 11 nam lam trong Iinh vre chirng khoan trong d6 c6 8 nam dam
nhiém vi tri Gidm Ddc Quan Tri Rii Ro. Ong Cwong dé trang bi mot nén tang kién thirc chuyén moén sau
v& Tai chinh, Quan tr Ri ro va Céng nghé Thang tin d& phuc vu cho cong viée, cu thé 1a Bang Ky suw

Coéng nghé Thang tin, Thac si Tai chinh v
chteng chi hanh nghé Phan tich Tai chinh cla UBCK Nha nw

a Thuong mai Quéc té, Chirng chi Quén tri Rai ro qudc t& FRM,
&c. Trong sudt qué trinh lam viéc ctia minh

&ng ludn thé hién sw chuyén nghiép va cong tam trong cdng vige va dugc td chivc ciing nhw ddng nghiép

tin nhiém cao.

WWW.SSI.COM.VN
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6. Mang lwdi hoat déng

PHIA BAC

# Céngty Cb phan Chirng khoan S8 —Chinhanh Ha
NGi
Dia chi: 1C Ngd Quy&n quan Hoan Kiém, Ha Noi

4 Phéng giao dich Van Phuc
Dia chi: TAng 1, tda nha The Imperial Suites, s6 71 Van
Phtic, phwong Liéu Giai, quan Ba Binh, Ha NGi

4 Phong giao dich Trn Hung Dao
Pia chi: tAng 10, toa nha Capital Tower, 109 Tran Hung
Dao, Hoan Kiém, Ha Noi

< Phong giao dich L& Van Lwong
Dia chi: Tang 1, Toa nha Star City, sd 23 Lé Van
Lwong, Phwérng Nhan Chinh, Quén Thanh Xuan, TP.
Ha Noi :

< Chi nhanh My Binh
Dia chi: TAng G, toa nha The Manor, My Dinh, Mé& Tri,
Tir Liém, Ha Ni

< Chinhanh Hai Phong
Pia chi: 22 Ly Tu Trong, Quén Hong Bang, TP. Hai
Phong

% Cbéngty TNHH Quan ly Quy SSI

Pia chi: 1C Ngé Quyén, quan Hoan Kiém, Ha Noi

PHIA NAM

Tru sé chinh

Dia chi: 72 Nguyé&n Hué, Quan 1, TP. Hé Chi Minh

e

*

>

Chi nhanh Nguyén Céng Tri

Pia chi: 92-94-96-98 Nguyén Cong Trir, Quén 1, TP. HO
Chi.Minh

% Phéng giao dich Nguyén Van Cir

Dia chi: 235 Nguyén V&n Clr, Phuong Cu Trinh, Quéan
1, TP. H6 Chi Minh

0

5

J

.
id

Phong giao dich Lé Loi

Dia chi: Phong sé 03, Tang 18, Toa nha
Saigon Centre, 67 Buwdng Lé Loi, Phuwong
Bén Nghé, Quan 1, TP. H& Chi Minh

Phéng giao dich Nguyén Thj Minh Khai

Dia chi: 6 Nguyén Thj Minh Khai, Phwéng Da
Kao, Quan 1, TP. HS Chi Minh

Phéng giao dich Nguy&n Hiru Canh

Dja chi: 92 Buwdng Nguyén Htu Canh,
Phuéng 22, Quan Binh Thanh, TP. HO Chi
Minh

Phong giao dich Cach Mang Thang Tam
DPia chi: 62A Cach Mang Thang Tam,
Phwérng 6, Quan 3, TP. HO Chi Minh

WWW.SSI.COM.VN
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S5l

7.

Quy md nhén sy

Qua qua trinh hinh thanh va phat trién, con ngw&i SSIudn mang trong minh niém tin, sy tw hao va
st? ménh tién phong cling nhau xay dyng va kién tao mot SSIIen manh, minh bach v@i trung tdm
la sw phat trién clia d6i ngd - nén tang vitng bén dé& thwong hidu SSI trd thanh biéu twong trén

TTCK trong nwéc va khu virc.

Boi ngl SSl'khéng ngirng téng tredng qua tirng nam xét trén ca khia canh gia tang vé quy mé
nhan sw va phat trién chidu sau trong cong tac quén tri. Tinh dén hét thang 12/2020, sb lwong

nhan sw SSI dat 909 ngwdi va cac Khoi Kinh doanh chiém 72,5% toan ngudn lyc SSL

Xét vé trinh do hoc vén, nhan sy ¢6 trinh d¢ dai hoc va trén dai hoc chiém ty 1& rat cao — 97,9%.
Xét v& do tudi, Iwc lwong lao ddng SSI ngay cang dwoc tré hoa (83,3% nhan sw cé dd tudi duai
40), dwgc dao tao bai ban va s&n sang co xat dé tich Ity thém kinh nghiém. Doi ngd SSI khdng
nglrng cap nhat céac kién thirc, thdng tin moi d& tap nén tang virng chéc giup Cong ty mang lai

nhirng gia tri gia tang hiéu qua cho Khach hang.

i Idgng nhan sy 581 qua cac nam

Ngudn: SSI

WWW.SSI.COM.VN
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Ehée
fapfang 1.7%
1.0%
Theo trinh 63 hoe vin
8. Céng nghé tng dung

SSI 14 cong ty chirng khoan cé hé théng céng nghé thong tin giao dich hang dau Viét Nam, mét trong
nhirng yéu t& dam bdo bo may cong ty van hanh an toan, bao mat cho ca khach hang va ban than cong
ty. Qua mdi nam, SSI lién tuc trién khai nang cép hé théng, gan day nhét la nang cép hé théng tudng Itra
I&n thé hé moi nhat dam béo an toan cho hé théng giao dich. Céac hé théng quan tri ndi bd cling dwoc
phat trién d& tién t&i ty dong hoéa cac khau nghiép vy, nang cao quan tri rdi ro cho doanh nghigp. Hé
théng cong nghé thong tin dwec ap dung tai SSI ¢ nhidu didm vuwot trdi so véicac cong ty ndi chung va

cac cong ty chirng khoan noi riéng.

STT. . Tén ¢ng dung Hang san xuét Chirc ning, diém vwot troi

1. Hé trer giao dich
Bén canh hé théng chay chinh, SSI da dau tu hé
théng phong chéng tham hoa cho hé théng giao
Hé théng phan mém giao SR dich. Khi cé sw ¢b khong lwéng trudc nhe thién
dich chirng khoan tai, chay né xay ra, hé théng dw phong sé dugc
kich hoat. Han ché tdi da anh hwéng khi xay ra

tham hoa.

27
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STT Ténimg dung

b) Hé théng mang Cisco

c) Hé théng bao mat Checkpoint
Hé thdng quéan ly dich vu

d) hd tro céong nghé thong  ZoHo

tin- Service Desk

Webtrading

2. Quan tri dir liéu

Opt Manager
Hé théng quan ly trung ‘

a) p = s
tam di liéu
APC
b) Hé théng may chd, lwu trr - 1BM, HP, SUN,
di¥ liéu DELL
&) Hé quéan tri co s& di liéu, Oracle, IBM,
Oracle Database & DB2 SQL Server

| Hang san xuat

 Ghire ning, diém vugt roi
Str dung core switch va router gidp hé théng
mang hoat ddng 6n dinh kha nang chiu 16i cao.

Dwéng truyén tée do cao, st dung dich vu cac
nha cung cp khac nhau dam bao kha nang du
phong khi mdt dwéng truyén gép s cb.

Quan Iy bao mat tap trung v&i nhiéu I6p bdo mat.
Dam bao chinh sach an ninh dwgc quén ly dong
nhé4t trén toan hé théng.
Hé théng quan ly yéu cau tap trung &p dung theo
tidu chudn ITIL, dam bao chét lwong theo cam két
chét lvgng dich vu (SLA)

- Cho phép giao djch ¢ phiéu san UPCOM trén

hé thdng giao dich trrc tuyén.

- Giao dién tiéng Nhat cho Webtrading va Mobile
Trading.

- B sung tinh ndng dt 1énh qua dém, trang thai

- 1&nh nhanh, nhém tinh nang Huy, stra iénh.

Hé théng giam sat ha tang tap trung, quan ly higu
nang va dua ra canh béo bang email va sms ngay

‘khi thiét bi co sw c6.

Hé théng 1am lanh, quan Iy nhiét do, d¢ &m trung
tam di lidu, phong chéng chay nd bang khi nito.

Sir dung dong may chd unix déng bd hiéu suét
cao nhw IBM pSeries, Oracle Sun T5-2 cho cac
hé théng lon. Ngoai ra SSI s dung cdng nghé ao
héa Hyper-V, Vmware gitp t6i wu tai nguyén s .
dung va cap phat nhanh chéng dé dang.

SSI hién dang st dung Oracle Database, IBM
DB2 d& Iwu tr di lidu cac hé théng 1&n nhw hé
théng giao dich hay ERP. Oracle Database va
IBM DB2 la hé quan tri co s& di fiéu hang dau
thé gi®i, cung cép tinh nang lwu trl an toan, bao

WWW.S51.COM.VN
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3. HO troe va quan tri ndi bo

c)

Ha théng quan ti ngudn
lwc doanh nghiép, Oracle
E-Business Suife

Hé thdng quan ly thong tin
noi b, Microsoft
Sharepoint

Hé théng ph&n mém quan
Iy nhan sw iHRP

4. Cac hé théng hé tror khéc

a)

c)

Hé théng &o héa Hyper-
V2012, VMware

H& théng rng dung an
ninh b&o mat div liéu

Hé théng phdng chéng
t4n cong tir chdi dich vy
DDoS

Hé théng UPS thé hé mai
cho Data Center

Hé thdng Wifi meraki

Hang san xuat

Oracle

Microsoft

FPT

IBM, EMC,
Sun

MCafee

Arbor

APC
SYMMETRA
PX2

Cisco

Chwc nang, dlem vwo’t trOI

mat tmh sén sang va hleu nang sl dung cao.

Hé théng quéan tri ngudn lyc doanh nghiép (ERP)
hang dau thé gi&i. SSI dang sir dung céc phan hé
Financial, Purchasing, Order Management,
Treasury. Quan ly hiéu qué hoat déng clia doanh
nghiép, d&c biét cung cép nhanh béo céo quan tri
gitp ban gidm déc¢ ra quyét dinh kip thoi.

Théng tin ndi bd qua hé théng sharepoint giip
quan Iy d& dang va chia sé nhanh chong chinh
sach clia cong ty téi toan bd cac can bd nhan

vién.

Quan ly théng tin nhan vién, ché do lwong bdng

dai ng6 va dao tao gitp cong ty ludn c6 ngudn lyc
chét lvgng cao nhét.

- Cho phép khéi tao hé théng may chii linh hoat
trén nén tang do hoa cia Microsoft, vmware

- Kiém sodt tap trung antivirus trén toan hé théng
- Kidm soat va chéng thét thoat d liéu cla doanh
nghiép

- Kidm soat va phat hién tan cong trai phép tir bén
ngodi vao hé théng giao dich trirc tuyén cta SSI

- Phong chéng va giam thidu thiét hai do tan cong
tir chdi dich vu DDO0S néu c6 xay ra véi SSI.

- Pam bao cac ngudn dién dw phong chay song
song cho Data Center

- Cho phép quan tr tap trung - Cloud cho hé théng
wifi trén toan SSI.

H5i Ddng Quan Tri, Ban Téng Giam Bbc, Ké toan trudng

Bang 1: Danh sach HBQT, Ban Tdng Giam déc, Uy ban kiém toan, Ké toan trwéng

WWW.SSL.COM.VN
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Hoi dang Quan trj

1 Ang Nguyén Duy Hung Chil tich HDQT 1962
2 &ng Nguydn Hdng Nam Thanh Vién HOQT 1967
-y i s HDQT S
L , C)ngNguyénDuy T I Thanh ‘\;len HE)QT S e
5 Or{é“;ham Viét Muén Thanh vién HDQT E)oc Iap ”
6 Ong Ngb Van E)lem Thanh vién HDQT Dbc Lap I} 1951
o Tong s SR Tt it e i 2 00 ROt
1 Ong Nguyé&n Hong Nam M Téng Giam déc 1967
o d i N T s Bl SRS, 19 w :_
Ong Ngd Van Didm “W_WMWWMW}mo’ng Uy ban kuem todn 951
2 Ong Pham Vlet Mudn Thanh \nen Uy ban klem toarr‘tr
TR T T bl N e S o
1 Ba Hoang Thi Minh Thuy Ké toan trudng

9.1 Hdi déng Quan tri

a. Ong Nguy&n Duy Hung — Cha tich HBQT )

Chul tich HDQT Ong Nguyén Duy Hung 1a nguwdi sang lap Cong ty Cb phan Chirng khoén SSI. Ong dong
thoi cling 14 ngwdi sang 1ap va gite chire vu Chi tich HDQT Céng ty C& phan Tap doan PAN - Cong ty
dén dAu trong linh viee Néng nghiép va Thie phdm déng goi chéat lwgng cao

b. Ong Nguyén Hdng Nam — Thanh Vién HBQT

Thanh Vién HDQT, Téng giam déc; Ngwoi dwoc Gy quyén céng bb thong tin. Ong Nam la nha quan ly
doanh nghiép thanh céng trong nhiéu finh virc kinh doanh. Ong Nam ¢6 bang Thac sTKhoa hoc tai
Trworng Pai hoc Bach khoa Lugansk — Ukraina.

c. Ong Hironori Oka — Thanh Vién HBQT

Ong Hironori Oka da cé hon 20 nam kinh nghiém trong linh vuwc tai chinh — ching khoan véi nhiéu vi tri
tai cac qudc gia nhw Nhat Ban, Hong Kong, My, Singapore va bai Loan. Ong tirng gite nhi&u vi tri cao
cép tai Tap doan Daiwa va b4t ddu dam nhiém céac nhiém vy, trong trach la ngudi ding dau tlr ndm
1994. Hién nay, 6ng Oka gilr vi tri Giam déc didu hanh va Truwdng khu viee Chau A & Chau Pai Dvong
kiém Cha tich, Tdng giam ddc Daiwa Capital Markets Hong Kong Limited. '

WWW.SSI.COM.VN
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d. Ong Nguyén Duy Khanh - Thanh Vién HDQT
Thanh Vién HBQT Ong Khanh tét nghiép Clr nhan Téi chinh, Dai hoc The George Washington, Hoa Ky.

Ong Khanh da c6 thoi gian cung lam viéc v&i SS1 trong giai doan trién khai dw an-Chuyén ddido
McKinsey tw vén (ndm 2010). Ong ciing la ngudi gitp séng lap SSl International Corp. va c6 dong gop

nhidu vao nhrng thanh céng ctia SSI International Corp.

e. Ong Pham Viét Muén — Thanh Vién HDQT Béc Lap

Ong Mudn déng theila Thanh vién Hoi ddng Quan tri, Cong ty Cb phan Tap doan PAN (PAN — HOSE).
Trwde do, 6ng nguyén la Phd Chd nhiém Van phong Chinh pha, Phé Trwdng ban Thwdng trirc Ban Chi

dao Dbi maiva Phét trién Doanh nghiép.

f.  Ong Ngb Vin Diém — Thanh Vién HBQT Doc Lap
Ong Biém co kinh nghiém nhidu nam lam viéc trong linh vuc dAu tw trong nwéc va nwdc ngoai, cai cach

doanh nghiép nha nwéc, phat trién khu céng nghiép va hoi nhap kinh t& & cac chirc vu trung, cao cép
trong cac co quan cta Chinh phd. Ong Biém t6t nghiép Dai hoc téng hop Leipzig va la tién sT kinh té Dai

hoc Martin Luther University Halle tai Blrc

9.2 Ban Téng Giam Déc

a. Ong Nguydn Hdng Nam — Tdng Giam Dbc
Vi Iong xem théng tin vé Ong Nguyén Héng Nam —Téng Giam Péc dwoc néu tai phan gidi thiéu Hoi
dbéng Quén trj phia trén day.

9.3 Uy ban kiém toan

a. Ong Ngb Vin Diém — Truong Uy ban kiém toan

Vi long xem théng tin vé Ong Ng6 Vén Biém — Trudng Uy ban kiém toén dwgc néu tai phén gici thigu
Hoi ddng Quén trj phia trén day

b. Ong Pham Viét Muén — Thanh vién Uy ban kiém todn
Vi long xem théng tin vé Ong Pham Viét Muon — Thanh vién Uy ban kidm toan dugc néu tai phén gici
thiéu Hoi déng Quaén trj phia trén day
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1.

THONG TIN VE KET QUA HOAT BONG CUATO CHUC PHAT HANH

Tinh hinh hoat ddng kinh doanh

Hoat d6ng kinh doanh tai SSI dwoc chia thanh 4 mang kinh doanh chinh:

Dich vu chirng khoan
Dich vu Ngan hang dau tw
Quan Iy quy

Ngudn vén va Kinh doanh tai chinh

Trén co s& Dich vu‘chu’ng khodn la nén tang, cac mang kinh doanh vira hoat dong doc lap, vira tich cwe
h& tro' 1An nhau, cung cAp cho khach hang san phim da dang, phong pht va tron gdi, gia téng tinh canh
tranh clia SSI. Mot trong nhitng lgi thé rét 1on clia SSI so v&icac cong iy chirng khoan khac la céc mang
kinh doanh phét trién manh déng déu va vikng chéc, c6 uy tin frong nganh.

1.1. Dich vy chimg khoan

Dich vu chirng khoan do SSi cung cép cac dich vu chinh sau day:

San pham, dich vu co ban dbi v&i chirng khoan niém yét nhu: m& tai khodn giao dich, moi giodi, giao
dich 1&nh, thanh toan tién, lvu ky chirng khodn, giao dich OTC, va phan phdi chirng chi quy m&;

Dich vu IPO: dai ly d4u gia/ IPO, tu vén déu gia cd phan, hd try dang ky danh sach dau gia;

Dich vu hé trg vén: Ung treéc tién ban, giao dich ky quy (margin) va phéi hop v&i ngan hang hé tror
khach hang giao dich chirng khoan;

S&n pham Dich vu giao dich dién tr: Smart Trading, Web Trading, Contact Center, SMS, Pro Trading,
Home Mobile Trading;

San phadm Tw véan d4u tw: Bdo céo vimo, Bdo cdo khuyén nghi dau tw, Bao céo nhan dinh thj trwong
hang ngay, Bao cao phan tich nganh, Bao cgo phan tich cd phiéu, Béo céo tw vén dinh gia cd phiéu,
Bao cao phan tich thi trudng _tien t&, Bao cao phan tich dong iwu chuyé&n vén, Béo cdo phan tich ky
thuat;

GCac hoat déng tiép can va tim hidu doanh nghiép: T6 chirc cho khach hang di tham cac cong ty niém
yét, T chirc hoi thao gi¢i thiéu co hdi dau tw cho khach hang tai Vigt Nam vanudc ngoai.

Pay l1a linh vec hoat dong chinh ctia SSl va da nhidu nam fién tiép dwoc nhan giai thwéng “Nha moi gidi
t6t nhat Viét Nam” do FinanceAsia trao ting, “Nha tw vén tét nhat Viet Nam” do The Asset frao tang,
“Céng ty tdt nhit Viét Nam vé& Dich vu méi gi¢i", “Cong ty tbt nhat Viet Nam vé thwe hién giao dich’,
“Cong ty tét nhat Viét Nam vé td chirc hdi thdo gidi thiéu Co hdi dau tw va Gép g& doanh nghiép” do
Asiamoney's Brokers Poll binh chen.
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Bay nam lién tyc dan d3u thi phdn mdi gi&itai HOSE

N&m 2020, di trai qua mot dotlao déc manh trong quy 1/2020 do tac ddng cla Pai dich Covid-19, nhwng
sau d6 thi treng da hdi phuc manh véi mie giao dich binh quan 7.056 ty VNB/phién (@6i v&i th tredng
cd phiéu) tang 51,9% so v&i binh quan nam 2019. Thi treéng chirng khoan Viét Nam khép lai nam 2020
thanh cong ngoai mong doi. Hai chi s& chinh 14 VN-Index va VN30 da phyc hdi ngoan muc 67,5% va
75,3% tr mlrc day va ly lai dwgc téng trwdng dwong 14,9% va 21,8% cho ca ndm 2020. Thanh khoan
trung binh quy 4 dat 11,6 nghin ty ddng, ting 79,5% so vai quy trudc do.

Trong bdi canh d6, SSI cd nam thir 7 lién tiép dirng sb 1 v& thi phan méi gici cd phiéu, chieng chi quy
(CCQ) tai HOSE. Cu thé, thi phan SSI dat 12,33% tai HOSE va 7,6% tai HNX. Tinh chung trén 2 S& Giao
dich Chirng khoan, thi phan SSI giao dich ¢ phiéu, ching chi quy SSInam 2020 dat 11,87% - d&n dau
toan thi treeng. Thanh tich dan dau nhiu nam lién tiép ma mot SSI dat duoc cho thay sy bén virng vé
chién lwoc va linh hoat trong hoat dong trong béi canh TTCK Viét Nam dang co sy thay ddi ro rét ca vé

lwong va chéat.
Hinh 3: Thi phan trén toan thi trudng

MEm 2019 Nim 2020

A% mHSC BYVOSC VNDS = MBS ® Ve

Nguén: HNX, HOSE, SSIténg hop

WWW.SS1.COM.VN

33

T Y \'\-'\‘\

Corfothie =i



BAN CAU BAUH )
CHAC BAN CHUNG QUYEN CO azzzi’o DAM

Ting trwéng sb lweng tai khoan quan Iy

Sé Iwong tai khoan tai SSI nam 2020 tang treong 18,2%, 1&n mirc 196.000 tai khoang, chiém 7% sb

lwgng tai khodng trén toan thi treong.

S ligng i khoan

ot TR

[RHIRELE

#i0E

Ngubdn SSI

Dw no margin dwege duy tri én dinh so véi gia tri giao dich thi trwong

N&m 2020, sy bing nd cla thi trwdng vao quy cudi ndm kéo theo nhu cAu st dung dich vu ky quy
(margin) tdng manh. Theo sb lidu cap nhat tir UBCKNN, tinh t&i ngay 31/12/2020 dw ng ky quy toan thi
treong dat gan 81.000 ty VND, tang 40% so voi cudi quy 3 va tang 84% so voi thoi diém thj tnrdng tao
day ving 660 diém vao quy 1/2020. Pay ciing la con s6 k¥ luc vé& dw ne cho vay trén TTCK Viét Nam tr

tredrc dén nay.

SS| ludn kién dinh véi chinh sach cho vay than trong khi thi tredrng co nhiéu bién dong khé doan dinh dé
giam thidu t&i d arui ré cho Cdng ty va Khach hang, tuy nhiém tan dyng thé manh v& ngudn vén dé linh
hoat d4p trng nhu clu ting trwéng manh mé cia Nha dAu tw khi gia trj giao dich cua thj tredng tang
manh. K&t qua, thoi didm cudi nam 2020, téng dw ng ky quy tai SSi dat 9.226,2 ty VND —gép 1.7 lan thoi

didm cubi ndm 2019.
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MLAASY

D ng ky quy cuci ky tai SSI {ty VND}

Lién tuc nghién cu — phat tridn san phdm méi va gia tang tign ich hd tro trén cac san pham hién

-

co
01/2020: SSlra mét tinh nang Dat 1énh truc tiép voi nhidu tién ich trén Bang gia théng minh SSl iBoard,
gdm iBoard Web va SSI iBoard App trén ca 2 nén tang iOS va Android. Nha dau tw SSI co thé trai

nghiém mot nén tang giao dich trwc tuyén hién dai, téc dd cao ngay tai iBoard.

03/2020: V&i chién lvoc khdng ngirng hoan thién céng cu giao dich déu tw truc tuyén nhdm mang lai sy
thuan tién cho nha du tw, Bang gia thong minh SSI iBoard tiép tuc duoc bd sung thém nhiéu tién ich
m&i: D&t 1énh trwc tiép véi co ché thiét 1ap gia linh hoat, d&t Iénh dao chiéu phai sinh, tinh nang “1-click”
dat 1énh chi véi 1 click chudt, tinh nang déng toan bé vithé, ban toan b ¢d phiéu trong danh muc. Thdng
tin dwoc cap nhat lign tuc 360 do doanh nghiép gidp nha dau tw cé mét céi nhin toan canh vé thi trweong
chirng khoan.

05/2020: SSIra mét tinh nang dat 1&nh diéu kién trén hé thdng bang gia théng minh SSI, cho phép nha
d4u tv mua béan véi gia dinh trwéc, giao dich nhanh chéng khi thj tredng ddo chiéu hoéc co tin higu ky
thuat, gitip dam bao chién lwoc dau tu. SSI1a mét trong s it cong ty chirng khoén dang h& tro dén 6 loai

lénh diéu kién trén bang gia SSI iBoard.
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07/2020: Sau khi ra mé&t mot thei gian va nhan dwgc s tin nhiém ca déng dao khach hang, trong thang
7 — 8/2020, san phim dAu tw trai phiéu S-Bond tiép tuc phan phéi thém cac trai phiéu méi, gom tréi phiéu
Téng céng ty thiét bj dién Viét Nam (HOSE - GEX) - Gelex 2020 v&i khéi Irong chao ban 400 ty VND va
trai phiéu Coéng ty C& phén Dich vy Hang khéng Thang Long (Taseco) — Taseco 2020 vOi khdi lrong
chao ban 100 ty VND. TAt ca déu co tai san dam bao va muirc Igi suit dau tv hap dan. D3c biét, khach
hang c6 thé dé& dang tiép can va&i san pham S-Bond thong qua tinh ndng mua ban trai phiéu online trén

bang gia thdng minh SSliBoard va hé théng giao dich trec tuyén SSI Webtrading.

08/2020: SSI chinh thibe ra mat dich vu Mé tai khoan trrc tuyén 100% - tng dung cdng nghé eKYC
(Electronics Know Your Customer), gitp Nha dau tv co6 thd m& tai khoan tai SSI nhanh chéng chi sau vai
phtt thao tac, giao dich dwgc ngay ma khong can phai dén céc chi nhanh/phong giao dich clia SSI. Céng
nghé eKYC la canh clra dau tién dé khach hang tiép can chudi dich vu va giao dich sé cda SSI, gidp
Cong ty co thé phuc vu khach hang tét hon moi luc — moi noi, déc biét tai cac tinh thanh noi chuwa cé chi

nhanh, phong giao dich va dgi ngl moi gidi cta SSl.

09/2020: Tiép tuc dem t&i lwa chon dau tw da dang va hiéu qua nhét cho khach hang, SSI gidi thiéu san
phdm m&i S-Savings, san pham thda thuan quan 1y dong tidn ctia khach hang cho SSInhdm dép rng
nhu cau tdi wu héa dong tidn nhan rdi dwoi hinh thirc quan ly tidn glii c6 xac dinh 14i sudt va ky han. San
phadm S-Savings c6 lgi suét hap dan so voi tién giri ngan hang, ky han linh hoat tinh theo ngay/ tuan/
thang/nam. Khach hang c6 thé chi dong kidm soat dong tién, khong lo lang bé 1& co hoi dau tu voi lwa
chon tAt toan trwée han ma van dam bao lgi suét theo thdi gian thue gtri. San pham nay cling cho phép

khach hang tiy chon lién két v&i tai khodn giao dich ky quy dé gia tang strc mua chirng khoan.

11/2020: Tinh nang giao dich tién trén bang gia iBoard dugc ra mét, gitp nha dau tw linh hoat quan ly
dong tién dau tw, chuyén tién tir tai khoan chirng khoan ra tai khoan ngan hang, chuyen tién néi bo githa

cac tai khoan chitng khoan va ngp tién ky quy giao dich chirng khoan phai sinh nhanh chdng va tién loi.

12/2020: Tinh néng giao dich san pham S-Savings trén bang gia iBoard dwoc ra mat, gidp khach hang co
th& thyc hién cac thi tuc giri tién, tat toan truc tuyén don gién, nhanh chong tai bang gia iBoard ma

khéng can dén cac Chi nhanh/Phong giao dich cta SSI.

Ciing trong ndm 2020, SSI trién khai két néi thanh cong v&i 8 ngan hang I&'n tai Viét Nam, gitp cho céc
giao dich tién cda nha dau tw dwoc thwe hién tién loi, ngay lap tiec va hoan toan mién phi. V&i muc tiéu
cung cép nhiéu tién ich cho nha dau tw, SSI cling da co ké hoach trién khai tinh nang lién két tai khoan
giao dich chirng khoan vé&i tai khoan ngén hang, gidp nha dAu tw co thé ndp tién tir tai khoan ngén hang

vao tai khoan giao dich chirng khoén ngay trén cac hé théng giao dich tryc tuyén cta SSI.

Trién khai ddng bd nhidu giai phap phuc vu Khach hang Té chirc
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Péi véi nhom Khach hang t& chire, Pai dich Covid-19 da gay anh hwéng rét I6n dén toan bd cac hoat
M dong tiép can, phat trién khach hang muc tiéu khi SSI khdng th& tiép can trec tiép khach hang, dén dén

quy trinh m& tai khoan gén nhw ngwng tré. Khach hang t& chirc nwéc ngoai da cé nhidu sy thay déi trong

hanh vi, cach thiec lam viée, quyét dinh giao dich dé phu hgp voitinh hinh méi. Viéc day manh hoat déng

marketing tai cac thi treorng ciing gap khoé khan do han ché di lai, tiép xuc.

dich, cu thé:

Trong béi canh dé, SSI da kip thoi trién khai ddng bo nhiéu gidi phap nhdm vwot qua khé khan tir Dai

- Pbivéimang Phat trién Khach hang T chire:

o

Pa dang hda céc san pham, dich vu cho khach hang huéng t&i chll dong cung cap théng
tin va tw van dau tw
Lién tuc cap nhat vé tinh hinh dich bénh, tac déng cua dich tdi nén kinh té va doanh
nghiép, tinh hinh kinh doanh va phuc hdi cGa cac nganh va doanh nghiép, trién vong kinh
doanh, y twdng dau tw v.v... t&i khach hang
Phat tridn cac kénh thong tin méi dé giao tiép v&i khach hang phu hgp hon vai tinh hinh
khach hang hau hét lam viéc tainha
Gidi thidu ra cac san phdm mai dwoc khach hang danh gia cao nhuw:

¢ Daily Moring Highlights

e Weekly Market Recap and Comments

e Quarterly Sales Pitch
Nhanh chéng chuyén hudng tiép can cac quy dau tw chi dong va cac dbi tac tai cac thi
trwéng chinh nhdm nang cao lwong khach hang chi dé'ng ddu tw vao Viét Nam thay vi

viéc phu thudc vao nhém khéch hang chi s6 nhu trwée day.

- Pbi véimang Quan hé Doanh nghiép & Nha dau tw

— o

Cac chwong trinh gdp g& doanh nghiép hang thang dwoc chuyén thanh hinh thtrc online
theo tirng nhém nganh méi thang. Song song v&i d6, cac yéu cau dugc tiép xuc va trao
ddi v&i doanh nghiép Viét Nam tir phia nha dau tw déu dwoc dap (ng khéng gian doan
qua céc nén tang giao tiép online cung voi sy phdi hop nhuin nhuyén tlr phia doanh
nghiép da gitp thong tin dwec truyén tai thong sudt.

Cac hoi thao tai chinh 1&n thwdng nién danh cho khach hang td chirc do SSI phéi hgp
v&i cac cong ty chirng khoan nudc ngoai dwgc dirng thire hién dé& han ché tiép xuc trong
giai doan Covid-19 va dwgc d&i sang nam tiép theo v&i thdi gian td chirc s&m hon.
Covid-19 ciing khién céc doanh nghiép danh gia lai méc do chuyén nghiép hoéa trong

hoat déng quan hé nha d4u tw va tang cwdng hop tac, tim kiém sw tw van, hd tro tlr doi
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2%

ngd chuyén gia ctia SSI dé& ciing dong hanh va cai tién quy trinh cong bé thang tin, tiép

«ic nha dAu tw va hé théng héa céc san phdm cung cép thdng tin cho thi trvong.

Doanh thu va lgi nhuan duy tri 6n dinh

Dich vu Chirng khoan SSI duy tri hoat dong &n dinh, mang vé doanh thu 1.378,4 ty VNB, va lgi nhuén
410,8 ty VND. Doanh thu ndm 2020 tang 5% so voi nam 2019, trong do, doanh thu tr Khdi Dich vy
Chirng khoan Khach hang Ca nhan chiém 91% dat 1.261 ty VND, cha yéu dén tir phi mdi gioi va phi t
cac san pham tai chinh. Doanh thu ctia Khéi Dich vu Chirng khoan Khach hang T& chirc chtl yéu dén ti
phi méi gidi giao dich trén san va ngoai san, cac khoan thu ttr hop ddng tw van quy dau tw, cac hoat

déng tw van quan hé nha d3u tw cho doanh nghiép, va cac hoat dong ban chéo vé&icac KhdiKinh doanh

khac ctia SSI.

Bén canh do, vé m‘ét co chu td chirc, sau gan 2 thang trién khai mé hinh dich vu tryc tuyén hoan toan tai
Chi nhanh Nha Trang va Viing Tau dé& phong, chéng Dai dich Covid-19, két qua cho thay sy hiéu qua khi
tiét kiem thi gian, chi phi cho ca khach hang va Cong ty, trong khi dich vy cung. c&p cho khach hang van
dwoc duy tr &n dinh. Trong 13 trinh chuyén ddi so nhr mot xu thé tat yéu va chién lvgc ma SSI lya chon,

SSI chinh thirc ap dung mé hinh dich vu trnpc tuyén hoan toan tai Chi nhanh Nha Trang va Ving Tau ké

ttr ngay 10/06/2020.

1.2.  Dich vu Ngan hang dau tw

Dich vu Ngan hang PAu tw cla SS!I déng vai trd quan trong trong viéc xéy dwng va cting. ¢b thwong hiéu

SSI. Dich vu Ngan hang dau tw bao gom:

e Tw vAn Tai chinh doanh nghiép: tw van cb phan héa doanh nghiép, tw vAn niém yét cb phiéu, tw van
dinh gia doanh nghiép, tw vén tai cdu tric von doanh nghiép.

s Dich vu thj truéng von cd phan, vén no: Tw van phat hanh va bao |&nh phat hanh cb phiéu, trai phiéu
doanh nghigp hodc céac cong cu phai sinh, lién két v&i vén cd phan (equity linked securities) nhw trai

phiéu chuyén ddi, tréi phiéu k&m chirng quyén v.v...
e Tw van Mua bér; & sap nhap doanh nghiép (M&A).
e Tw vAn tridn khai cac san phim co clu (structured products)va cac san pha&m phai sinh
e Tw van nghiép vu private equity

Nam 2020, TTCK Viét Nam vwot qua “nam Covid-19” mdt cach ngoan muc véi sy hdi phuc manh mé cla
cac chi sé chinh nhw VN-Index hay VN30-Index, thanh khoan thj trwérng téng cao ky luc, huy dong vén
cho n&n kinh t& cla thj trwd'ng chirng khoan tang hon 20% so v@i nam tredc.

WWW.SSI.COM.VN 38



BAN CAO BACH

HAO BAN CHUING QUYEN CO BAD DAN

{

Tuy nhién, ti 1& giao dich clia nha dau tw nwéc ngoai trén tdng gia tri giao dich chi con 11,3%, gidm thap
hon nhidu so véi cac ndm tredc day. Nha dau tw nedc ngodi ciing lién tuc béan rong, voi téng gia tri 813
tridu USD n&m 2020. Cac |énh phong tda, han ché di lai toan cau ciing c6 anh hwdng I&n dén hoat dong
clia chh vu Ngan hang Dau tw SSI, khi viéc gap g& khach hang trye tiép gan nhw la khéng thé the

£ 4

N

Gt v e A

hién.

Trong bbi canh kho khan dé, Dich vu Ngan hang DAu tw SSI van tiép tuc khang dinh vi tri s6 1 trén TTCK ]
Viét Nam v&i nhiéu giao dich dat gia tri ky luc thong qua nhirng hinh thirc giao dich da dang va céu trac ”

phtrc tap. Co thé ké& dén mot sé thuwong vu &n twong ndm 2020 nhw sau:
r - Tw vAn Ngan hang Cb phan Thwong mai Quéan déi (HOSE- MBB) ban 21, 43 triéu cb phiéu quy va

phat hanh riéng & 64,31 triéu cd phiéu so cép tri gia 100 trigéu USD. Dot chao ban da thu hat sw tham gia
B ctia nhiéu Quy dau tw Ién hang dau thé gioi, va dwoc danh gia la dot chao ban cd phan tw nhan Ion nhat

Viét Nam trong nam 2020.

- Tw vAn Tap doan Xang dau Viét Nam (HOSE — PLX) chao ban 28 triéu cb phiéu quy cho nha dau tw ,
'''' dai chung, huy déng thanh cong 56,1 trigu USD 2

/

- DPdc quyén tw van giao dich chao ban 24,9% cd phan Cong ty Cb phan Duo'c pham Imexpharm
(HOSE - IMP) cho tép doan I&n nh&t Han Quéc vai vi thé hang déu trong linh vwc dwoc pham sinh hoc,
san xuét dwoce pham va hoa chét. Gia thie hién 1a mlrc gia cao nhét trong lich str giao dich cd phiéu cla
IMP va v&i quy mé giao dich hon 35 triéu USD, thwong vu nay dwoc coi la thwong vu M&A dugc pham

I&n nhét tai Viét Nam trong nam 2020.

- Bén canh thi trudng ¢ phiéu, thi tredng trai phiéu doanh nghiép tiép tuc cé thém mot ndm “bung nd”,
o d&c biét la cac giao dich phat hanh trai phiéu riéng 18. Trong nadm 2020, SSI da lam dai ly phat hanh
Chteng chi tién g&i cho Cong ty Tai chinh Trach nhigm hiru han Mt thanh vién Home Credit Viét Nam,
va Ngan hang TMCP Céng Thuong Viét Nam (HOSE - CTG) véi tri gia 229 triéu USD va lam dai ly phat
hanh trai phiéu cho céc doanh nghiép hang dAu nhu: Ngan hang TMCP Phat trién T.P H& Chi Minh
(HOSE — HDB), Cong ty Cd phan Pu tv va Thuong mai TNG (HNX — TNG), Trwong Pai hoc Van Lang,
.~ Ngan hang TMCP A Chau (HOSE - ACB), Céng ty Co6 phan Tap doan Taseco, Téng Céng ty cd phan

Thiét bj dién Vit Nam (HOSE — GEX), Cong ty cbd phan Pién Gia Lai (HOSE — GEC), Cong ty Cb phan

Tap doan Ha D6 (HOSE — HDG) téng gia tri phat hanh 1én dén gan 800 triéu USD.

Ké&t qua hoat dong tich cyrc clia Dich vu Ngan hang PAu tw SSI trong béi canh khé khan dén tir khé nang

phdi hop chat ché va hiéu qua gitra nhan sy hai midn, kién dinh v&i chién lvoc “l4y khach hang la yéu td
M trong tam, 14y hiéu qua lam thwéc do trong moi hoat dgng”. SSI tiép tuc chién lwgc phét trién dai han
hwéng dén viéc cung cap da dang san pham, dich vu hang dau t&i khach hang. Dac biét, trong ndm
2020, Dich vu Ngan hang Dau tw SSI da dugc tai co cAu theo hwéng chuyé&n mén héa, va ddi ngl nhan
sw chét lwgng tiép tuc dwgc phat trién, h&ra hen sy phéat trién manh mé hon nira trong twong lai, khang
dinh vi tri Dijch vu Ngan hang PAu tw hang dau, dan déat tai TTCK Viét Nam.

K&t thtic nam 2020, doanh thu tir Dich vu Ngan hang Dau tw dat 20 ty VND, gidm nhe 2,4% so v&i nam
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2019.
SSI tiép tuc nhan dwec cac gidi thudng tir cac t& chirc uy tin trong khu viec @6i véi mang Dich vu Ngan

hang Dau tuw:

- Asiamoney

. Ngan hang doanh nghiép va dau tw tot nhat.

- Alpha Southeast Asia:

. Nha tw van thwong vu M&A t6t nhat VN

- The Asset

. Nha tw van trong nwéc tbt nhat cho khach hang t6 chirc va doanh nghiép nam 2020.
« Nha tw v&n phat hanh cb phiéu tdt nhat nam 2020.

- M&A forum Vietnam

. T3 chirc tw vAn M&A tiéu bidu ctia ndm 2019 — 2020 - Hang muc Cong ty Chcvng khoan.

1.3.  Quan ly Quy

Trong ndm 2020, SSIAM tiép tuc cung cép 3 mang dich vy chinh cho cac nha dau tw 1a Dich vy Quén ly
Quy d4u tw, Quan Iy danh muc dau tw cho Khach hang T4 chire, va Quan ly danh muc dau tw cho Khach
hang Ca nhan. Tong tai san quéan Iy chia theo céc dich vy cung cép nhw sau:

Hinh 4: Cac mang dich vy chinh

2.8% < ¢
Gudn by 3
Ta san Canhan

21,2% ~
Quan iy danh myc
SETR R TR i

G i
Guy Bau g
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Nguén: SSIAM

Trong Quy 1/2020, két qua hoat dong clia SSIAM ciing bi anh hwdng kha manh béi tinh hinh Dai dich
Covid-19. Tdng tai san quan ly giam 22% (twong dwong gan 1.000 ty VNB) vao thang 4/2020 so voi cubi

nadm 2019, do thi trw&rng giam diém va nha dau tw rit von trong tdm Iy hoang mang, lo s¢ dbiveidotdich
dAu tien nay. Thém vao do, sau khican nhic cho lgi ich tét nhat clia khach hang, SSIAM ciing quyét dinh

dong hai quy dau tw danh cho nha dAu tw nwéc ngoai: Quy SSIAM SIF — Vietnam Active Value Portfolio
va Quy SSIAM UCITS — Vietnam Value Income and Growth Fund vao dau nam 2020 do TTCK Viét Nam

thay déi khéng pht hgp véi chién lvoc dau tw ban du cla hai Quy nay.

Bang nd lwc cla toan bg déi ngd can bg, nhan vién, két qua kinh doanh clia SSIAM déa co sw phuc hoi

nhanh chéng va ngoan muc & 3 quy cudi ndm. Tong tai san quan ly tang dan v&i sy thanh cong trong
viéc lap cac quy dau tv mai, tdng quy mé cac quy hién tai, ciing nhw gianh dwoc mot s khach hang y

thac danh muc moi.

Két thic nam 2020, tdng tai sdn quan Iy cla SSIAM dat 6.667 ty VND, tang 45% so véi cudi nam 2019.
Doanh thu tir phi quan ly dat 110% so voi ké hoach, tuy nhién gidm 26% so v&i nam trwéc do sw phuc
hdi téng tai san quan Iy dén cha yéu vao cudi nam. SSIAM hoan thanh vuot 21% ké hoach lgi nhuén dat

ra tor dau nam.

Nh& sw nd luc khéng ngirng trong béi canh khé khén nam 2020, SSIAM da dat nhidu giai thedng Ion tor

cac Tap chi Tai chinh quéc té uy tin nhu:
“Céng ty quan ly quy va tai san tot nhét Viét Nam” nam 2020 do Alpha South East Asia trao tang

“Cong ty quan Iy quy tét nhat Viét Nam cho céc danh muc bao hiém va chwong trinh hwu trf tw

nhan® ndm 2020 do Alpha South East Asia trao tang
e ‘“Tdng Giam Pbc cla Nam" nam 2020 danh cho ba Lé Thi Lé Hang (Tdng giam dbc SSIAM) do

Asia Asset Management trao tang
e “Quy M¢i ciia Nam” nam 2020 cho quy ETF SSIAM VNFIN LEAD do Asia Asset Management

trao téng

Dich vy Quan ly Quy dau tw

Tinh t&i cudi ndm 2020, SSIAM quéan ly hon 5.000 ty VND tai san tai cac quy d&u tw trong nwdc va nwéc
ngoal tang 67% so v&i nam 2019. TTCK Viét Nam phuc hdi va tdng manh trong cac thang cubi ndm nh&
nidm tin kidm soét dich bénh va méat bang i suét thap. Tinh chung ndm 2020, lwgng bom tién rong tr
ngan hang nha nwéc da giap lai suat tidn g giam 1,5 - 3%/na@m & tAt ca cac ky han, I4i suat cho vay
ciing gidm 0,5 - 2,5%/nam, gitp day manh chirng khodn tr& thanh kénh d3u tw hdp dan hon so véi tién

guri.
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‘Hinh 5: Cac quy dau tw do SSIAM quan ly

s N a . "% i Z at il B !
QUY MG CO PHIEU QUY THANH VIEN TUNHAN "
|| Quy Pau TuLei Thé Canh - Daiwa-SSIAM n 1 A:{L\ N};{g
C = S g ETF
g Bcgc‘ﬁ;ﬂg ek Vietnam Growth Fund T L.P.
k ¥ 5 > LN sl
{ ! £ b r~ \
QUY MO TRAI PHIEU QUY THANH VIEN BDS QUY ETF
! Quy Déu Tu Trai Phifu SSI - &SI Ivestment Member Fund - y
(SSTBF) (SSTIMF) SSIAM VNFIN LEAD ETF
\. >, 5, i . v
7 ™ 7 "y 7 "
E QUY THANH VIEN TU NHAN "
|| QUYHUU TRITY | ' DAIWA-SSIAM = QUY ETF
NGUYEN (sap trién khai) SSIAM VN30 ETF
Vietnam Growth Fund ITT L.P.
L A . % W
s p
QUY THANH VIEN TU NHAN
~— Vietnam Growth Investment Fund
(VGIF)
. A

Nguén: SSIAM

N&m bét dwoc nhu ciu cda nha dau tw mong mubn dau tw vao chi s6 thj trwdrng va chi s6 nganh, SSIAM
d4 thanh 1ap quy ETF SSIAM VNFIN LEAD, quj mé phong chi sb nganh dau tién tai Viét Nam, va quy
ETF SSIAM VN30 mo phong chi sé VN30. Quy FIN LEAD dwoc niém yét vao thang Ba vai téng gia tri
niem yét 262 ty VND va da dat hon 1.100 ty VND vao cubi thang 12. Tinh dén cudi ndm 2020, ty suét lgi
nhuan clia SSIAM VNFIN LEAD dat 35,6%, dwoc tap chi tai chinh qudc té Asia Asset Management binh
chon 13 “Quy méi cla Nam” do tinh tién phong va tac ddng tich cuc tlr sy ra doi clia quy & thi trworng Viét
Nam. Qily ETF VN30 cling dwgc thanh 1ap ngay sau do, va niém yét vao thang 8/2020, v&i téng gid tri
niém yét ban dau dat 56 ty VND.

Déi v&i cac khach hang trong nuwdrc, SSIAM ciing linh hoat didu chinh dinh huwdng dau tw cla quy Quy
dAu tw trai phiéu SSI (SSIBF), bién SSIBF thanh kénh d@au tw thay thé cho kénh tiét kiém ngéan hang,
mang lai loi su&t hap: dn, trong bdi canh Ngan hang Nha nuwdc giam Iai suét trong giai doan Covid-19.
Péng thevi, Cong ty cling ddy manh hop tac véi cac mot b dbi tac phan phbdi chinh cho quy nay. Cudi
nam 2020, quy SSIBF da tang quy mé 1én 716 ty VND, gé4p 9,2 13n so v&i quy md cudi ndm 2019. Quy
d4u tw Loi thé Canh tranh Bé&n virng SSI (SSI-SCA) duy tri dwgc quy mb trong khi nhidu quy mé cd phiéu
khac trén thi tredng chiu anh hudng cla nha dau tw rat vén, dat 498 ty VND, twong dwong tang 16% so
v&i ndm 2019 va téng 71% so véi thang 03/2020.
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Tiép theo thanh cong cla hai quy dAu tw tw nhan (Private Equity — quy dau tw vao cac cong ty chwa niém
yét trén san giao dich chirng khoén) ma SSIAM dong quan ly voi Daiwa, dbi tac chién lwgc cla SSI,
SSIAM va Daiwa da ddng thanh lap quy Daiwa-SSIAM Il vao thang 10 v&i quy mo dw kién 100 trigu
USD, tap trung vao cac doanh nghiép tw nhan trong finh vwe lién quan dén tiéu ding. SSIAM ciing hop
tac cing CT Bright thudc CP Group, tap doan Ién nhét tai Thai Lan va Mercuria, cdng ty quan ly quy
dwoc hd tro bdi Ngan Hang Phat tién Nhat Ban, DBJ, d& ddng thanh 1ap Qiy Pau tw Tang trwdng Viét
Nam (VGIF) vé&iquy mb dy kién 100-150 triéu USD.

Mt trong nhitng san pham tidm ning clia SSIAM trong trong lai 1a san phdm quy hwu tri tw nguyén.
Trong nhitng ndm qua, SSIAM da nd Iwc nghién clu, lam viéc véi cac dbi tac trén thi trwdrng dé& chuén bi
cho s ra doi cia san phdm nay. Dau nam 2020, SSIAM da chinh thirc dugc BO Tai Chinh cép Gidy
chirng nhan da didu kién kinh doanh quy huu tri tw nguyén. Day la tidn @& dé Cong ty dwa san phdm nay
ra thj treeorng khi didu kién thj treong phu hep.

Dich vu Quan Iy danh muyc dau tw cho Khach hang td chirc

Nam 2020, SSIAM tiép tuc duy tri sy hop tac chat ché va 6n dinh voi cac khach hang td chure, khéng chi
la cac cbng ty bao hidm lon ma cén phat trién moi quan hé voi nhitng khach hang tb chirc khac cé nhu
cu dy thac vén. Téng quy md tai sén quan Iy cho khach hang td chirc dat 1.415 ty VND, tang 6% so voi
cting ky nam trwdc. SSIAM cling dang 1am vigc voi mot s& khach hang khéac dé trién khai cac danh muc
Gy thadc méi trong ndm 2021. Vi nhitng thanh qua dat dwoc trong mang khach hang béo hiém, SSIAM da
vinh du dwoc tap chi Alpha South East Asia trao téng giai thuéng “Cong ty quan ly quy tét nhat Viét Nam
cho cac danh muc b&o hiém va chwong trinh hweu tri tw nhan” nam 2020.

Dich vu Quan ly danh muc dau tw cho Khach hang cé nhan

Quy mb tai san quan ly cho khéach hang ca nhan dat 191 ty VND tinh Gén cudi ndm 2020, giam 18% so
v@&i ndm ngodi. S6 lwgng khéch hang ca nhén it khéi dich vu Gy thac dang c6 xu hwdng tang trong nam
qua, do tam Iy lo s¢ riii ro tir Bai dich Covid-19, khi c6 nhiéu s kién kinh t&, chinh tri trén thé gici dién ra
phtrc tap, anh hwéng Ién bién dong cta TTCK. Do mang nay chi chiém 2,9% tdng tai san SSIAM dang
quan ly, nén anh hwéng lén doanh thu, loi nhudn ctia Cong ty khong dang ké&. SSI tin réing, dong von tir
nha dau tw ca nhan van dang trong trang thai chd nhitng thdng tin tich cwc nhu: viéc nang hang thj
trwong tir “can bién” 18n ‘thj tredrng mai ndi”, céc chinh sach béo vé va hd tro nha dau tw, giao dich T+0,
mé& room nwéc ngoai cho céc nganh ng h& han ché... d& quay tré lai trong thoi gian toi.

1.4.  Ngudn vén va Kinh doanh tai chinh

Kinh doanh ngudn vén bao gém:

« Cac hoat dong giao dich dau tw vén théng qua cac Hop dong tidn gtvi, Uy thac, Mua ban lai (Repo)
tréi phiéu, Mua ban giéy to c6 gia lai sut ¢ dinh va cac loai giao dich dugc co cau déc biét khac;

Dich vu lién quan d@én trai phiéu bao gém Mai giéi, HO tror hién thic hoa cac nhu cau mua ban cta
nha dAu tw thong qua phuong thire dau thau, bdo lanh phat hanh trai phiéu;

Dich vu thiét ké, xay dwng cac san pham céu tric dé dap (ng cac nhu cdu vay vén ciing nhw dau tw
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vén ctia khach hang véi mire 18 suét va thdi han phi hop;
o Khéi Ngudn vén va Kinh doanh tai chinh c6 nhiém vy dam bao thanh khodn va an toan cho tai san
Cong ty ciing nhw cac nha dau tuw.
Ngudn vén va Kinh doanh Tai chinh SSIda xuat s&c duy tri va didu phdi ngudn vén &n dinh, bén virng va
téng tredng, gop phan vao két qua kinh doanh birt pha ngoan muyc clia toan Cdng ty trong ndm 2020 dac
biat nay.
N&n tang virng manh vé& tai chinh ciing G6i ngli nhan sy day dan kinh nghiém trai qua nhidu thang tram
va bién ddng ctia thi treéng I tién d& @& mang lai két qua kinh doanh 4n twong ma Ngudn vén va Kinh
doanh Tai chinh SSI dat dwgc trong ndm, voi tc d6 tang tredng tai san trén 32% - twong duong dat
35.769,5 ty VND so v&i mirc 27.044 ty VND cudi nam 2019 - mirc ting trwéng ky lyc trong 3 nam gan
day. Song song téc do tang trwdng tdng tai san, loi nhuan cda Khéi cling burt pha manh mé, tang 48,6%

so v&ilgi nhuan ndm 2019.

Hinh 6: K&t qua hoat ddng Khdi Ngudn vén va Kinh doanh Tai chinh (ty VND)

1031.3

1000

800

759.1

2018 2019 2020

W Doanhthu  © Loinhudn

Nguén: Béo céo tai chinh hop nhét SSI
Thanh khoan an toan, hiéu qua va dap tng khéi Iwong giao dich ngay cang cao cta thi trvong

V&i nhu ciu m& rong kinh doanh cia cac Khéi kinh doanh ctia SSi trong ném 2020, Ngudn vén va Kinh
doanh Tai chinh SSI da lam rét tét hoat dong didu phdi ngudn vén, luén dam béo thanh khoan cua hé
théng va dap (rng day du, kip thoi va hiéu qua cho céc hoat dong kinh doanh ctia céng ty. Bén cach do,

viéc m& réng cac quan hé tin dung véi cac dinh ché tai chinh I&n trong va ngoai nwéc giup SSI co thé
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tiép can voi cac ngudn vdn da dang, gia hop Iy, duy tritinh &n dinh, hiéu qua trong viéc kinh doanh

ngudn von.

Dac bigt, thang 12/2020, SSI da ky két thanh céng hop ddng vay vén tin chép tri gid 85 triéu USD —
twong dwong gan 2.000 ty VND v@inhém 9 ngan hang nwéc ngoai, ding d3u la Ngéan hang Union Bank
of Taiwan (UBOT) — vén duoc biét dén la Nha bang Ion nhét dao qudc Pai Loan. Day 1a khoan vay tin
chap nwoe ngoai I6n nhat déi véi cac CTCK tai Vigt Nam, 1a minh ching cho viéc SSIluén dé cao viéc
mé& rong céc hoat déng kinh doanh ngudn vén théng qua viéc da dang cac dbi tac ca trong va ngoai
nwée. Khong chi khing dinh vi thé va uy tin cla SSI, day ciing 1a chién lwgc dé cong ty téi wu hod ngudn
vén, tir d6 tang cwong hiéu qué hoat dong kinh doanh clia SSI bang cac san phdm - dich vu da dang, c6
tinh canh tranh, an toan, bén viing, t6i da lgi ich cho Nha dAu tw va 1a nén tang, co s& cho sy phat trién
cla thi trdng chirng khoan chung.

Téing cwong hoat déng kinh doanh céc san phém tai chinh ¢6 ky han dai v&i muc loi suat hip dan
va dam bao rii ro chap nhan dugc

M6t trong nhirng diém nhéan dgc biét nam 2020 cla hoat dong Ngudn vén va Kinh doanh Tai chinh SSI
chinh 1a sy thanh cdng trong viéc thwe hién tai phan bd hoat déng kinh doanh tir cac tai san tai chinh
ngén han v&i mic lgi sudt thép sang céc cong cu dAu tw tai chinh c6é 13i sudt cb dinh co ky han dai hon
nhung van dam bdo tinh an toan cla hé théng. Bén canh d6, trong co céu kinh doanh cla Khéi ndm
2020 c6 sy déng gop lén tir hoat ddng kinh doanh trai phiu va cac san pham phai sinh. Day la két qua
ctia mot ching dwéng xay dung mang kinh doanh nay mot cach bai ban, dat cao tinh an toan nhwng
ciing khdng bd qua céc co hdi dau tw hap dan trén thj treong. Viéc ddy manh hoat dgng kinh doanh trai
phiéu va céac san pham phai sinh gitp SSI tré thanh thanh vién tich cuwe, di dau trén thj tredng nay, véi
doanh thu ting 217%. Tong loi nhuan ciia mang kinh doanh trai phiéu va san pham phai sinh trong nam
2020 ciing dat mrc tang trwdng vuot rdi, tang 266% so vé&i nam 2019, déng gop dang ké vao két qua
kinh doanh chung cta SSi trong nam 2020.

Bén canh viéc dau tw trpc tiép, SSI con tap trung vao mang phat tridn cac san pham, dich vu danh cho
nhidu nhém déi tweng khac nhau trén thj treéng nham hé tro nha dau tw cé nhidu co hdi phan bd ngudn
vdn hiéu qua hon tir d6 gop phan duy tri hoat déng kinh doanh chirng khoan ctia Khach hang vai SSI
ngay cang sau rong va lién tuc.

Diy manh phat trién san phdm méi dé gia téng loi ich cho nha dau tw

San pham Trai phiéu S-Bond do SSl tao Iap thj trwong ra mét trong nam 2019 da duoc nha dau tw vo
cing dén nhan. Trong nam 2020, téng khdi lugng trai phiéu S-Bond do SSI chao ban cho nha dau tw

tang gap d6i so véi 2019 va déu dugc phan phéi hét chi trong vong 2 thang ké tr ngay chao ban. San
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phadm nay co nhidu lgi ich vuet trdi nhw tinh thanh khoan cao, nha dau tw co thé dé dang mua - ban
online bét ct¥ lGc nao v&i bang gia théng minh SSI iBoard ciing nhw mang lai loi sudt cb dinh va an toan
cho nha d4u tw do danh myc S-Bond déu droc SSIthdm dinh kilwéng va dap rng céc b tiéu chi danh
gia vé& chat lwgng tai san, ty & an toan vén, dong tién hoat dong kinh doanh va chét lvong tai san bao
dam cua SSl.

Mo réng va ting cwong phéi hop giiva cac Khéi Kinh doanh tai SSInham diy manh hoat déng
kinh doanh tai chinh

Trong nam 2020, Nguén vén va Kinh doanh Tai chinh SSl tich cwe hop tac ndi bo véi cac Khoi kinh
doanh khac nhidm mé réng mang kinh doanh clia toan by Cong ty, vi du nhw v&i hgp tac cung Dich vy
Ngan hang Dau tw trong cac giao dich huy dong va két noi vén véi thi tredng tai chinh qubc té vei cac co
hoi GAu tw hiéu qua va an toan trong nwéc; hé tro ban chéo cac san pham nhdm da dang héa danh myc
san phadm va da dang héa doi twong khach hang tidm nang. Song song v&i vigc duy tri va dam bao thanh
khoan, Khéi ciing tich cuc phéi hgp voi B6 phéan Phat tridn San phdm nhdm tdi wu héa ngudn vén kinh
doanh clia SSI trén nén tang téi wu héa cac céng cu tai chinh phuc vu cho céc nhom dbi twgrng khach
hang dang c6 nhu ¢iu ngay cang cao ca vé khéi lwong va chat lgng dich vu trén thj tredng, tlr d6 mang

lai hidu qua lgi ich tong thé& ngay cang I&n cho toan Cong ty. '
2 Bio cao két qua hoat dong kinh doanh trong cac nam gAn nhét va lily ké dén quy gin nhat

Bang 2: Két qua hoat dong kinh doanh hop nhét cliia Céng ty qua cac nam
Pon vi: Triéu dong

S, u."?-""‘rw

Tong gia tri tai san 27,044,115 35,769,528 32.26% 41,909,854
Doanh thu thuan 3,301,484 4,575,555 38.59% 3,303,038
Loi nhuan thudn tir hoat déng kinh

1,098,617 1,552,458 41.31% 1,261,696
doanh
Loi nhuan khac 6,907 5,096 -26.22% 1,850
Tong lginhuan trwéc thué 1,105,524 1,557,553 40.89% 1,263,546
Loi nhuan sau thué cda cb dong Céng ty
i 2 909,201 1,257,372 38.29% 1,015,296
Bién LNST/ Doanh thu thuan 27.48% 27.45% -0.11% 30.72%

Ngudn: BCTC hop nhét kiém toan nam 2019, 2020 va BCTC hop nhét ldy ké dén Quy 2/2021 cda SSI
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1 | Chtng quyén CFPT2105 Mua | 4,9474:1 | 85.095 | 06/01/| 11.937.20 | 12.000.000
FPT/5M/SSI/CI 2022 0
EU/Cash-10

2 | Ching quyén CHPG2111 Mua 5:1 48.000 | 06/01/| 24.884.40 | 25.000.000
HPG/5M/SSIIC/ 2022 0
EU/Cash-10

3 | Ching quyén CMSN2105 | Mua 5:1 128.00 | 06/01/ | 10.132.00 | 12.000.000
MSN/5M/SSI/C/ 0| 2022 0
EU/Cash-10

4 | Chirng quyén CMWG2107 | Mua | 3,3222:1 | 109.63 | 06/01/| 6.421.300 | 7.000.000
MWG/5M/SSI/IC 21 2022
/EU/Cash-10

5 | Ching quyén CPNJ2105 Mua 5:1 95.000 | 06/01/| 23.918.900 | 10.000.000
PNJ/5M/SSI/C/ 2022
EU/Cash-10

6 | Chirng quyén CVHM2107 | Mua | 3,7944:1 | 83.477 | 06/01/| 8.919.400 | 9.000.000
VHM/5M/SSI/C/ 2022
EU/Cash-10

7 | Chirng quyén CVIC2105 Mua | 4,4444:1 | 106.66 | 06/01/| 10.331.50 | 11.000.000
VIC/5M/SSI/C/E 7| 2022 0
U/Cash-10

8 | Chirng quyén CVvJCc2101 Mua 5:1 120..00 | 06/01/ 491.400 4.500.000
VJC/5M/SSIC/ 0] 2022
EU/Cash-10

9 | Chirng quyén CVNM2109 | Mua | 4,9151:1 | 93.386 | 06/01/| 8.162.000 | 11.000.000
VNM/EM/SSI/C/ 2022
EU/Cash-10

10 | Chirng quyén CVRE2106 Mua 2:q 28.000 | 06/01/| 15.249.70 | 16.000.000
VRE/5M/SSI/C/ 2022 0
EU/Cash-10 3

11 | Chirng quyén CKDH2104 Mua 2:1 44.000 | 19/01/| 5.465.500 | 6.500.000
KDH/5M/SSI/C/ 2022
EU/Cash-11

12 | Ching quyén CMBB2104 | Mua 241 32.000 | 19/01/ | 7.621.400 | 8.000.000
MBB/5M/SSI/C/ ' 2022
EU/Cash-11

13 | Chirng quyén CNVL2103 Mua 5:1 105.00 | 19/01/ | 4.883.100 | 5.500.000
NVL/5M/SSIIC/ 0| 2022
EU/Cash-11
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14 | Ching quyén CSTB2107 Mua 241 32.000 | 19/01/| 7.497.400| 8.000.000
STB/5M/SSI/C/ 2022
EU/Cash-11

15 | Chirng quyén CTCB2106 Mua 5:1 55.000 | 19/01/ | 10.642.20 | 11.000.000
TCB/5M/SSI/C/ 2022
EU/Cash-11

16 | Chtng quyén CVPB2106 | Mua 5:1 55.000 | 19/01/| 8.482.100 | 9.000.000
VPB/5M/SSI/C/ 2022
EU/Cash-11

3. Tinh hinh tai chinh

Céng ty thwe hién thanh toan dung han va day da cac khoan no dén han
Cong ty thwe hign cac khoan phai ndp theo luat dinh.
Téng dw ng vay (ngan hang, trai phiéu): tai ngay 31/12/2020: 24,498,017,503,183

Tinh hinh céng no hién nay (tdng s6 no phai thu, téng so ng' phai tra):

Tdng ng phai thu
Téng no phai tra

tai ngay 31/12/2020

619,245,289,614
25,896,730,955,921

Bing 3: Cac chi tiéu tai chinh chi yéu:

1. Chi tiéu vé an toan tai chinh

[) O

- Gia tri vén kha dung:

8,248,448,489,495

8,200,483,986,889

- Rui ro (Rai ro thi tredng, rii ro
thanh toan, i ro hoat déng, rti ro

2,597,475,029,725

2,653,797,748,327

tang thém)

-Ty lé vdn kha dung: 317.56% 309.01%
Gia tri von kha dung 8,248,448,489,495 8,200,483,986,889

Téng rdi ro 2,597,475,029,725 2,653,797,748,327

2. Chi tiéu vé& kha néng thanh toén

_Hé sb thanh toanngan han:

TSLB/No ngan han 1.36 1.12

- Hé so thanh toan nhanh: 1.35 1.1

TSLP - Hang tén kho

22,290,867,181,933

29,040,031,499,577

Nor ngén han 16,409,540,660,284 | 25,823,378,537,838
3. Chi tiéu vé co cau von '
- Hé sb No/Tong tai san 65.24% 72.40%
- Hé sb No/Vén chli s& hiru 187.67% 262.30%

4. Chi tiéu vé kha nang sinh loi
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- Hé sd Loi nhuan sau thué/Doanh

thu thuin 27.48% 27.45%
- Hf-’ s0 Lf_)’l nhuan sau thué/Vén 9.72% 12.80%
chli s& hivu

- Hé s Loi nhuan sau thué/Tong 3,359 3.51%
tai san i A
- Hé s6 Loi nhuan t& hoat ddng

kinh doanh/Doanh thu thuan 0.30 0.34
- Thu nhap trén cd phan (EPS) 1,430 1,955

Ngudn: Béo cao tai chinh hgp nhét kiém toan nam 2020 SSi

Nam 2020, SSI ghi nhan doanh thu hop nhat dat 4.575,6 ty VND — ting 38,59% so v&i doanh thu
ndm 2019, dat 166% ké hoach kinh doanh. Lgi nhuan hop nhét treéc thué dat 1.557,6 ty VND, téng
40,8% so véi két qua ndm 2019, dat 179% ké hoach kinh doanh 2020 vé loi nhuan. Két thic nam
2020, SSIc6 tdng tai san la 35.769,5 ty VND- tang 32% so v&i dau ky, trong d6 mirc vén cha s hivu

12 9.872,8 ty VND.

Hinh 7: Két qua Kinh doanh giai doan 2011-2020 (Ty VND)
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Ngubn: Béo céo Tai chinh Hop nhat SSI

Hinh 8: Co ciu doanh thu hgp nhat nam 2020
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- 0.6% 2,1%

somhk

m DVCK w Pau i
= Ngudn von & KDTC e Quan ly quy va danh myc dau tu
m |B & khic ;

Nguédn: Béo céo Tai chinh hop nhét SSI
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1. Théng tin chung vé chivng quyén ¢é bao dam phat hanh

Tén chitng quyén: Chimg quyén VRE/4M/SSI/C/EU/Cash-12

Tén (ma) chirng khoan co s&: VRE

Té chirc phat hanh chirng khoan co s&: Cong ty ¢b phan Vincom Retail

Loai chirng quyén: chirng quyén mua

Kidu thwe hién: chau Au

Phwong thirc thue hién chieng quyén: thanh toan tién

Theri han: 4 thang

Ngay phat hanh du kién: trong thang 10 ném 2021

Ngay giao djch cudiciing du kién: trong thang 10 ndm 2021

Ngay dao han dy kién: trong thang 02 ndam 2022

Ty 1& chuyén ddi: 2:1 (02 chirng quyén ddi 01 ¢d phiéu)

Gia thc hién du kién: trong khodng gia tir 14.600 (mudi bon nghin séu tram) ddng/cd phan dén
43.900 (bn mwoi ba nghin chin trdm) ddng/cd phan

Gia tri tai san bao dam thanh toan duy kién: 50% gia trj chirng quyén dwoc phép chao ban

Gia chao ban duw kién: trong khodng gié t& 1.000 (mot nghin) dong/chirng quyén dén 2.300 (hai
nghin ba tram) d&ng/chirng quyén

Téng sb long chao ban: 23.000.000 (hai muoi ba triéu) chirng quyén

Tédng gia trj chao ban dy kién: tir 23.000.000.000 (hai muoi ba ty) ddng dén 52.900.000.000
(ndm mwoi hai ty chin trdm trigu) dong

Théng tin v& cac dot phat hanh chirng quyén ciing loai trwdc do: bay la lan phat hanh lan dau
ma chirng quyén nay

2. Théngtin vé chirng khoan co’ s&

- Ching khodn co s& la cb phiéu: VRE clia Cong ty ¢6 phan Vincom Retail
- Mc vén hoa: 64,647 ty VND (tai ngay 07/10/2021)
Tinh thanh khoan, tinh hinh bién ddng gia trong ndm

1

e Khéilwong giao dich trung binh trong n&m: 5,159,000 cb phiéu
e Gi4 giao dich cao nhét trong nam: 37,800 VND
« Gia giao dich thap nhét trong nam: 24,800 VND
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- Th&i_ diém niém yét 1an dau cla chirng khoén co s&: 06/11/2017
_ Chi sb gia/thunhap (P/E) tai thoi diém théng ké: 23.81

e Linh virc hoat dong: Vincom Retail 12 Céng ty hoat dong chd yéu trong linh vire tw vén,
méi gidi, dAu gia b4t dong san, dau gia quyén si¥ dung d4t, kinh doanh b4t dong san...
Ngay 06/11/2017, Vincom Retail chinh thirc niém yét cb phiéu trén thi trwéng ching

khoan Viét Nam v&i ma chirng khoan VRE.

. Két qua hoat @dng kinh doanh:
Céc chi tiéu Nim 2019 Nim 2020
1. Chi tiéu vé kha nidng thanh toan
- Hé s6 thanh toan ngén han el 2.03
- Hé sb thanh toan nhanh 0:85 e
2. Chi tidu vé co’ cau von
- Hé sé No/ Tong taisan 0.25 0.26
- Hé sb no/ Vén chi s& hiru 0.33 0.36
3. Chi tiéu vé kha nang sinh loi
- H& s6 Loi nhuan sau thué/ Doanh thu thuan 30.80% 28.60%
- Hé sb Loi nhuan sau thué/ VCSH 10.58% 8.12%
- Hé s6 Loi nhuan sau thué/ Téng tai sén 7.96% 5.99%
- Hé sé Loi nhuan ti» HDKD/Doanh thu thuan 47.56% 45.88%
- Thu nhép trén cb phan (EPS) 1,226
Téng gid tri tai san 35838.60 | 39,769.48 10.97% 37,914
vén chl s& hivu ’ 26,953.51 29,335.82 ‘ 8.84% 30,505
Doanh thu 9,259.26 8,328.92 -10.06% 1,510
Loi nhuan trwéc thué 3,575.94 2,992.72 -16.31% 483
Chi phi thué thu nhap (724.01) (610.41) 15.69% (96)
doanh nghiép
Loi nhuan sau thué 2,851.93 2,38231 -16.47% 388
Ty 1& lgi nhuan sau thué 10.58% 8.12%
trén von chl s& hivu
52
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Théi gian phan phdi chirng quyén

Trong vong t6i da muwoi lam (15) ngay ké tir khi nhan dwoc Gidy chirng nhén chao ban ching
quyén tir Uy ban ching khoan nha nuéc, SSI sé tién hanh phan phéi chirng quyén cho nha
d4u tw. Thoi gian phan phdi cu thé s& theo Théong béao phat hanh ctia SSI

D3ng ky mua chirng quyén

Théng bio phat hanh chirng quyén

Trong thei han ba (03) ngay lam viéc k& tir ngay duwgc cép Gidy chirng nhan chao ban chirng
quyén, té chirc phat hanh cong bé Ban cdo bach va Ban théng béao phat hanh trén trang thdng
tin dién tir cia S& Giao dich chi*rng khoan va cla td chirc phat hanh theo quy dinh phap luét
vé céng bb thong tin trén thj tredng chirng khoan.

Dia diém dang ky mua ching quyén

Nha dau tw dang ky mua ching quyén tai Hoi s, tAt ca cac Chi nhanh, Phong giao dich,
Website www.ssi.com.vn cGa Cong ty C& phan Ching khoan SSIva kénh online tai SSI Web

Trading

Phwong thirc thanh toan

Cac phwong thire thanh toan mua chirng quyén nhu sau:

- Nop tién vao tai khoan chi dan.

Chuyén khoan: tir tai khoan ngan hang vao tai khoan chi dan, hodc tlr tai khoan chirng
khoan ciia nha dAu tw tai SSI vao tai khoan theo chi dan.

Toan bo sb tién thu dugc tir dgt chao béan phéi dugc chuyén vao tai khoan phong toéa
nhan tién mua chirng quyén.

Thanh toan

Tidn thanh toan mua chirng quyén can dwoc ghi nhan vao tai khoan cta td chirc phat hanh tai
ngay béat dau nhan dang ky mua va trudc 16h ngay lam viéc cudi cung trong ngay nhan dang
ky mua cudi cting. Cac lénh thanh toan dwgc ghi nhan vao tai khoan chi dan sau th&i han

thanh toan s& duoc coilakhdng hop lé.

Trwong hop sb tién thuc t& thanh toan vao tai khoan chi dan khéc s tién ghi trén Gy dang
ky mua chirng quyén cé bdo dam, sé lwong ching quyén dwoc phan phéidya trén gid tri nho
hon gitra sé tién thanh toan va gia tri dang ky mua chirng quyén.

Cac l1énh diang ky mua chirng quyén khéng hop 1&:
- Lénh dang ky mua chirng quyén nho hon 1énh d&t tdi thiéu;
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- Nha Dau Tw da lam lénh thanh toan nhwng khong ghi phiéu |énh dang ky mua ching
quyen;

. Lénh thanh toan ghi sai Noi dung chuyén tién;

- Lénh thanh toan dwoc ghinhan vao tai khoan SSI sau thei han thanh toan;

- Giy dang ky mua chirng quyén c6 bao dam ghi sai Noi dung thong tin.

Nguyén tic phan phéi ching quyén

Trong trwérng hep tong sé lweng chirng quyén dang ky mua cla tat c& cac nha dau tw Ion

hon sé lwong chao ban, chirng quyén sé duwoc phan phéi theo t 16. S6 chirng quyén nha dau
. tw nhan dwoc sé dwgc tinh = sb lwong chirng quyén nha dau tw dang ky mua * (tdng sb

lwong chéo ban/ téng s6 lwgng chirng quyén déng ky mua hop & ciia tt ca cac nha dau tw).

Nguyén tic gia phan phdi chirng quyén

Gia phan phéi chirng quyén sé la mdt mirc gia duy nhéat dwoc SSIthéng bao tai Thong bao

phat hanh chieng quyén sau khi SSI dugc cép Gidy chirng nhan chao ban chirng quyén.

Nguyén tic lam tron: sé lwong chirng quyén phan bd cho nha dau tw s& dwgc lam tron dén
_ hang tram vé&i nguyén tc 1am tron xuéng. Phan |& don vi sé bj hiy bo.

Xac nhén két qua phan phéi chirng quyén: trong vong 02 ngay lam viéc sau ngay két thic
dang ky mua chirng quyén, SSI sé glri thong bao dw kién két qua phan phéi chirng quyén toi
nha dautw qua hinh thire thu dién ti (email).

Két qua phan phéi chirng quyén chinh thirc sé do Trung Tam Luu Ky Chirng Khoan thye hién
phan bd truc tiép vao tai khoan ching khoan ctia Nha dau tw da dang ky tai Gidy dang ky
mua chirng quyén cé bao dam.

$é lwong chimg quyén dat mua téi thidu: 100 chirng quyén

Théi han va cach thirc tra lai tién dat mua chimg quyeén

Tredrng hop lénh dang ky mua chivng quyén khéng hop 18/ hodc dwoc phan phéi theo ty I&,
trong vong 05 ngay lam viéc sau ngay két thic dang ky mua chirng quyén, Td chirc phat hanh
s& chuyén tra lai tién cho nha dau tw theo hinh thire chuy@n khoan v& tai khodn nha dau tw da
d4ng ky trong Gidy dang ky mua chirng quyén cé bao dam.

Quy trinh ddt mua chirng quyén c6 bao dam khi SSI phat hanh nhw sau:

- Buwéc 1: Nha dau tw nhan va dién day di théng tin vao “GIAY PANG KY MUA
CHU'NG QUYEN CO BAO DAM” theo mau

. Buwéc 2: Nha diu tw ndp tién mat hodc chuyén khoan dén tai khoan c6 thdéng tin
nhw sau:
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Tén ngudithy hwéng:

Céng ty C6 phan Chirng khoan S8i

Sé tai khoan:

22210004219018

Tai Ngén Hang:

DAu tu & Phét trién Viét Nam, CN Thanh Xuan

N&i dung:

<Tén nha dau tw> <S6 CMND> njp tién mua <S6 lwong
chirng quyén co bao dam> Chirng quyén <Mé chirng
quyén> <Tén té chirc phat hanh>

Vidu:

Tran Vn A, CMND 012345678, nop tién mua 5000
chirng quyen XXXX CTCP YYYY

Quiy DVKH cna SSI

Dl vl cd nhin:

02 Ban chinh “Gidy dang ky mua chirng quyén cé bao dam”hop 1&
01 Ban sao gidy ndp tién mat hodc Uy nhiém chi

tai khoan vén dau tw glan tiép (danh cho NDT Nuo’c ngoa;)

chirng quyén tai CTCK khéng phéi SSI (néu cd)

L ]

-

e 01 Ban sao hop l& CMND

e 01 Gidy Oy quyén (néu co)
Nué'c ngoai)

®

o

L ]

L ]
(néu co)

*®

L ]

L 2

L

02 Ban chinh “Giay déng ky mua chirng quyén ¢ bao dam™ hop 1é
01 Ban sao hop & Gidy chirng nhan déng ky doanh ngh|ep
01 Bén sao hop lé cécloai gidy to lién quan dén thay dbi thong tin dang ky doanh nghiép

01 Ban sao Gidy ndp tién mét hodc Uy nhiém chi

01 Ban sao CMND hodc Ho chiéu ctia ngudi dai dién phap luat
01 Ban sao Gidy Gy quyen cho ngudi dai dién thay mét tb chirc
01 Ban sao hop 1& Gidy xac nhan Ma sb giao dich ttr VSD (danh cho NDT Nwéc ngoai)

Buwéc 3: Nha diu tw ndp Bd hd so Bang ky MUA chimg quyén cé bao dam fai cac

tr gf‘z.sz;.‘?f; bi ddy d¢ BO HO SO BANG KY MUA CHUNG QUYEN CO BAO

01 Ban sao hop 1& Gidy xac nhan Ma sé giao dich tr VSD & HO chiéu (danh cho NBT
01 Gidy xac nhan tlr ngan hang v& viéc mé tai khoan gép vén mua cbd phan (CCA) hodc

01 Ban sao hop 18 gidy dang ky mo tai khoan néu Nha dau tu dang ky tai khoan luu ky
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e 01 Gidy xac nhan tir ngan hang vé viéc m& tai khoan goép vén mua cd phan (CCA) hodc
tai khoan vén dau tw gian tiép (danh cho NBT Nwdc ngoai)

o 01 Ban sao hop 18 gidy ding ky mo tai khoan néu Nha dau tu dang ky tai khoan lwu ky
chirng quyén tai CTCK khdng phéi SSI (néu cb)

Luu y: Khi dién Gidy dang ky mua, Nbé dau tue dang ky nhan Két qué Phan phdidi kién
qua email (duoc gl sau khi ket thic aot Phat hanh) va nhan Két qua Phéan phoi chinh
thire qua SMS (droc gud sau khi két thiic Luu ky b déng). ‘

5. Thuwe hién chirng quyén
5.1. Trwng hop thanh toan béng tién:
5.1.1. Quy trinh thanh toan:
(1) T chirc phat hanh (TCPH) gi¥i ho so thong béo thurc hién chirng quyén day du, hep
& dén VSD cham nhét by (07) ngay lam viéc treée ngay dang ky cudi ciing, trong d6
c6 cac thong tin sau:
- Théng tin v& ngay dang ky cudi cting: Ngay dang ky cubi cing la ngay lam viéc thi
2 sau ngay giao dich cudi cting tai SGDCK. Truerng hop thire hign chirng quyén
do dao han, ngay dang ky cudi ciing la ngay ddo han chirng quyén.

- Thong tin vé& ngay thanh toan: Ngay thanh toan la ngay lam viéc thir 5 ké tir ngay
dang ky cudi cung

(2) TCPH gtri véin ban thong bao v& gia thanh toan chirng quyén dén VSD cham nhét vao
ngay dang ky cudi cing.

(3) Viéc thanh toan cho ngwdisé hiru chirng quyén chi ap dung trong tredng hop chirng
quyén co lai. '

(4) Trong vong mét (01) ngay lam viéc k& tir ngay nhan duoc hd so day da, hop 1é cia
TCPH, VSD lap va giti cho HSX va cac Thanh vién Thdng bao vé viéc chét danh sach
ngudi s& hivu @& thuc hién ching quyen.

(5) Cham nhat vao Sh ngay lam viéc sau ngay dang ky cudi ciing, VSD lap va chuyén
Danh sach ngudi s& hivu chirng quyén luu ky dwdi dang ching tlr dién ttr cho thanh
vién luu ky, té chirc mé tai khoan trwe tiép.

(6) Thanh vién lwu ky (TVLK), té chirc md& tai khoan trre tip c6 trach nhigém déi chiéu
théng tin ngwdi s& hiru chirng khoan trong Danh sach do VSD cung cép voi thdng tin
do thanh vién lwu ky, td chirc m& tai khoan tryc tiép dang quan Iy va gl cho V3D
Théng béo x&ac nhan dwdi dang chirng tir digén t&r cham nhét vao 11h00 ngay lam viéc
lidn k& sau ngay dang ky cudi cung dé xac nhan chap thuan hodc khong chap thuan
cac thdng tin trong Danh séach. Trwong hgp khéng chép thuan do cé sai sét hodc sai
lgch s liéu, Thanh vién lwu ky, to chirc m& tai khoan trec tiép phai g¥i thém cho VSD
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van ban trong d6 néu rd cac thong tin sai sét hodc sailéch dé phdihgp voi VSD diéu
chinh. Ngay sau khi diéu chinh, VSD sé& cung cép lai Danh sach da hiéu chinh dwdi
dang chirng tlr dién tlr cho TVLK, td chirc m& tai khodan tryrc tiép.

Vao ngay lam viéc thir 02 sau ngay dang ky cudi cing, VSD gtri TCPH Danh sach
tdng hop nguwdi s& hiru chirng quyén.

TCPH gi Théng béao xac nhan Danh sach tdng hop ngudi s& hiru chirng quyén cho
VSD cham nhat vao ngay lam viéc thir 03 sau ngay dang ky cudi cing. Truwéng hep
khong chép thuan théng tin trong Danh sach, TCPH phai gli thdng bao bang van ban
cho VSD néu 18 v do.

Trong vong mot (01) ngay lam viéc sau ngay nhén dwoc Théng bao xac nhan cla
TCPH, VSD gti van ban thong bao cho Thanh vién lwu ky, td chirc mé tai khoan trirc
tiép co lién quan xac nhan viéc phan bé tién do thuc hign chirng quyén.

(10) Cham nhét hai (02) ngay lam vigc treéc ngay thanh toan tién, TCPH chuyén da sb

tidn thanh toan cho ngudi s& hiru chirng quyén lwu ky vao tai khodn tién theo thong
bao clia VSD. Trwerng hop cham chuyén tién thanh toan, cham nhat mét (01) ngay
lam viéc trwdc ngay thanh toan, TCPH phai théng bao bang van ban cho VSD néu r6
ly do cham chuyén tién. Cén cl vao cong van cla TCPH, VSD sé théng bao cho
TVLK, t8 chirc md tai khoan trye tiép c6 lién quan.

(11) Tién thanh toan cho nguwoi s& hivu_chibng quyén Iwu ky dwgec VSD phan bd vao tai

khoan ctia TVLK, té chirc m& tai khoan tryc tiép lién quan trong ngay lam viéc lién
trwéc ngay thanh toan. TVLK chju trach nhiém phan b tién cho khach hang s& hiru
chirng quyén Iwu ky trong ngay thanh toan.

(12) Trudng hgp TCPH théng béo chiing quyén khdng c6 1ai va khéng phéi thanh toan cho

ngudi s& hiru chirng quyén, trong vong 01 ngay lam viéc sau ngay nhén dugc van
ban ctia TCPH, VSD gt thong bado cho SGDCK va cac Thanh vién vé viéc hiy dot

chdt danh sach thwe hién chiing quyén.

- Sb tidn thanh toan cho mdt don vi chirng quyén 1a sb tién trén mot don vi chirng
quyén trong trwong hop Gia thanh toan 1én hon Gia thwe hién, dwoc tinh ttr chénh
léch gitra Gia thanh toan va Gia thire hién, bang [(Gia thanh toan — Gia thwc hién) /
Ty 1& chuyén doil.

- S6 tign thanh toan rong Ia sé tién thanh toan giam trir cac chi phi thyre hién quyén
(néu co).

- Treong hop nha dau tw khong dat Iénh thuc hién chirng quyén, chirng quyén co
lai dwoc t dong thwe hién theo phwong thire thanh toan bang tién vao ngay déo
han.
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5.2. Cac bién phap xi¥ ly trong trirong hop t chirc phat hanh mét kha nang thanh toan:

Khi Céng ty bi mét kha nang thanh toan, hodc thwc hién chia tach, hop nhét, sap
nhap, giai thé, pha san thi vigc bdo dam quyén loi cho nha dau tw s& hiru chirng
guyén dwoc thie hién theo quy dinh cta phap luat c6 lién quan &p dung déi véi chi
no cé bdo dam mot phan va phwrong an chia tach, hop nhét, sap nhap, giai thé hodc
pha san va cac quy dinh vé& x Iy truong hop dac biét tai Didu 15 Thong tw sb
107/2016/TT-BTC hwéng dén chao ban va giao dich chirng quyén co bao dam va cac
quy dinh stra déi, bd sung (néu co).

6. Quydn cita ngwrdri s& hivu chirng quyén

Quyén clia ngudi s& hivu chirng quyén mua: ngudi s¢ hiru chirng quyén mua dugc
nhan khoan tién chénh léch khi gia ctia chirng khoan co s& cao hon giathye hién tai thoi
diém thuc hién;

Trwérng hop khong di tai san dé thanh toan thic hién chirng quyén, viéc gidi quyét
quyén loi cho nguei sé hiru chieng quyén thiee hién theo quy dinh phap luat lién quan ap
dung d6ivéi chll ng cé bao dam mot phan;

Trong trwdng- hop chitng quyén bj hdy niém yét do td chirc phat hanh dinh chi, tam
ngirng hoat déng; hop nhét, sap nhap, gidi th&, pha san hogc bi thu hdi Gidy phép thanh
lap va hoat ddng; khi bi phat hién hd so ddng ky chao ban chirng quyén c6 nhitng thong
tin sai 1ach, bd s6t ndi dung quan trong co thé anh hudéng toi quyét dinh dau tw va gay
thiét hai cho nha dau tw; do chirng khodn co s& bi hdy niém yét: hodic khdng thé xac dinh
dugc chi sb chirng khoan vi cac nguyén nhan b4t kha khang da dwoc quy dinh 1o tai b
nguyén tic vé& xac dinh chi s6; hodc do S¢ Giao dich Chirng khodn xét thiy cén thiét dé
bao v& quyén loi ciia nha dau tu.

Céach tinh gia thanh toan chitng quyén cho ngudi s¢ hiru chirng quyén ké tir ngay hly
niém yét cé hiéu lyc nhw sau: st dung cbng thirc Black Scholes: ‘

C = (N(d,)S — N(d,)Xe ™T)/k

)

Voi: dy o
d—z _ di = 0-‘\/?:

Trong do:
C: Gia thanh toan cta ching quyén mua tai ngay hiy niém yét ching quyén co bao

dam;
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N(d,), N(d,): Xac suét phan phéi chuan tich Iay;

X: Gia thwe hién cia chirng quyén;

S: Gia chivng khoan co s& tai ngay giao dich lin trwdc ngay hly niém yét chirng quyén
co6 bao dam;

T: Thoi gian con lai dén khi dao han: 12 sé ngay ké tir ngay tinh todn dén ngay dao han
chtrng quyén;

Fo:oLai sudt phi i ro (TCPH st dung I3i sudt VNIBOR ky han 1M);

VNIBOR 1M (3% to 4%).
0: dd bién dong gia ky vong clia chirng khoan co s& (TCPH s dung dd bién déng gia
cla chirng khoan co sé& trong qua khiy dé& duw bao murc bién ddng clia chirng khoan co
s& trong twong lai).
Volatility 40% — 60%
Gia tri hé s delta ctia chirng quydn mua theo céng thirc Black Scholes:
DeltaCALL = N (d1)
Trong do:
DeltaCALL la gia tri delta ctia chirng quyén mua.

N(d1) Ia xac suét phan phbi chuén tich Iy, vé&id1dwe

¢ xac dinh theo céng thirc dinh gia Black Scholes.

k: ty 1& chuyén dbi clia CW vacd phiéu
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7. Didu chinh chirng quyén
7.1.4. Céac trréng hop didu chinh chimg quyén: Gia chirng khoan co s& bi didu chinh do
td chirc phat hanh chirng khodn co s& chia cd tire bing tign mét, phat hanh cb phiéu
3 tra cb tiec, phat hanh cé phiéu dé tang von cd phan tir ngudn vén chl s& hitu, phat
hanh c¢d phiéu méi. Cac treong hop dgidu chinh khac s& cin ctr theo quyét dinh diéu
chinh ctia SGDCK.
7.1.2. Cbdng thirc didu chinh gia thyc hién va ty 18 chuyén ddi khi diéu chinh chirng quyén
nhw sau: '
Gia thwe hién méi = Gia thye hién cd x (Gia tham chiéu da didu chinh clia tai san
c& s& tai ngay giao dich khong hwéng quyan/ Gia tham chiéu chwa diéu chinh
cla tai san ¢ s& tai ngay giao djch khéng huéng quyén)

- Ty I& chuyén ddi m¢ = Ty 1& chuy&n d&i cii x (Gia tham chiéu da giéu chinh cia
tai san c& s& tai ngay giao dich khdng hudng quydn/ Gia tham chiéu chura diéu
chinh ciia tai san ¢ s& tai ngay giao dich khéng hwdng quyén)

8. Cac khoan thud, phi, 18 phi, gid dich vy lién quan:

Theo Céng van sé 1468/BTC-CST vé viéc chinh séch thué déi véi chirng quyén co bao dam ban

hanh ngay 05 thang 02 ndm 2018 hudng d&n v& thué gia tri gia tang, thué thu nhap doanh nghiép,

thué thu nhap ca nhan ddi véi ching quyén cé bao dam. Cy thé nhu sau:

a) . Trwéng hop trwdc ngay ddo han, nha d3u tw chuydn nhugng ching quyén
Do chirng quyén c6 bao dam duoc giao dich twong tw nhw chirng khoan co s& nén khi
chuyén nhwong chirng quyén c6 bao dam thi thu nhap tlr khoan chuyén nhwgng chirng
quyén sé& ap dung thué dbi voi chuyén nhugng chieng khodn, dwoc xac dinh bang gia
chuy&n nhwong chirng quyén c6 bao dam tlng lAn nhan (x) v&i thué suét 0,1%. Trong
do:
Gia chuydn nhuwong chirng quyén cé bdo dam tirng i&n 1a gia khép 1énh chirng quyén
trén S& giao dich chirng khodn nhan (x) Sé lwong chirng quyén.
b) Trwdng hop truedc ngay déo han, chirng quy@n bi hly niém yét

Thu nhap tlr chuyén nhwong chirng quyén dwoc xac dinh bang gia chuyén nhugng
chirng quyén cé bao dam tirng 1an nhan (x) voi thué suét 0,1%.
Theo quy dinh tai diém a, b, e khoan 1 pidu 9 Thong tw sb6 107/2016/TT-BTC ngay
20/6/2016 clia Bd Tai chinh hudng dan chao ban va giao dich chirng quyén c6 bao dam
thi gia chuyé&n nhurong chirng quyén c6 bao dam la:
+ Gia mua lai theo mirc gia thj trwdrng cla td chirc phat hanh théng qua hoat déng tao lap
thi trwérng nhan (x) S6 lwong chitng quyén (trwdc ngay hiy niém yét c6 hiéu lirc); hodc
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+ Gia thanh toan chirng quyén do té chirc phat hanh cong bé nhan (x) S6 lwong ching
quy&n (sau ngay hly niém yét c6 hiéu lwc).
Gia thanh toan cla ching quyén theo quy dinh tai khodn 3 Diéu 9 Théng tuw sb
107/2016/TT-BTC. '

c) Taithoi diém nha dau tw thwe hién quyén
Do hién hanh m&i quy dinh thire hién quyén chuyén giao bang-tién nén thei diém phat
sinh thu nhap Ia thoi didm nha dau te thwe hign quyén. Tai thdi diém thwc hién quyén
chuyén giao bdng tién, thu nhap clia nha dau tw &p dung mirc thué sudt 0,1% trén gia
chuyén nhwong chieng quyén c6 bdo dam ting 1an. Trong d6, gié chuyén nhwong chirng
quydn cé bao dam tirng ian bing gia thanh toan cla chirng khoan co s& nhan (x) (S6
lwong ching quyén chia (:) cho Ty 1é chuyén doi).
Gia thanh toén cla chirng khoan co s& do S& giao dich chirng khoan céng b theo quy
dinh tai Didu 14 Thong tu s6 107/2016/TT-BTC.
Lwu ¥: trong mot sé trwerng hop, s6 tién thué phai ndp cé thé cao hon sé tién thanh toan
ma nha dau tw nhan dugc tir t& chirc phat hanh, phy thudc vao twong quan gilra gia
thanh toan ciia chirng khoan co sé va ty 1& chuyén dbi.

d) . Thoi diém xac dinh thu nhap tinh thué d6i voinha déu tw
Théi didm xac dinh thu nhap tinh thué Ia thei diém nha dau tw chuyén nhueng chirng

quyn mua trén hé théng giao dich ctia S& giao dich chirng khoan hodc thoi diém chirng
quy&n bj hlly niém yét ho&c thei diém nha dau tw thwc hién quyén.

Gia dich vu trong Iinh virc chirng khoan ép dung tai cac td chtrc kinh doanh chirng khodn, ngan
hang thwong mai tham gia vao thj trwéng chitng khoan dwo'c quy dinh chi tiét tai Biéu gia ban hanh
kém theo Théng tw s6 128/2018/TT-BTC ban hanh ngay 27/12/2018

Can ol vao mirc gia téi da, khung gia quy dinh tai Théng tu nay, céc td chirc cung cép dich vu
trong linh vwc chitng khoan quy dinh tai Didu 2 Théng tw nay quyét dinh mirc gia cu thé phu hop
v&i thue té cung rng dich vu va quy dinh clia phap luét vé gia, phap luét co lién quan.

Gia djch vu trong linh viec chieng khoan quy dinh tai Théng tw nay la gia khéng chiu thué gia tri gia
tang theo quy dinh tai Luat Thué gia tr gia tang va van ban stra ddi, b sung (néu co).

w

e S s o s ow TR KBl By prsNsey 4w
Hoat dong ao e th ruong
7 PRI A i e

Nhim dam bdo thanh khoan cho cac chirng quyén dang lwu hanh, té chirc phat hanh cé
nghta vu tao 1ap thitrrérng cho céc chirng quyén do minh phat hanh, cu thé:
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Didu 6 Nghia vu yét gié tao Idp thi trudong tai Quy ché hoat déng tao Iap thj trrdng va phong
ngtra rdi ro cta TCPH ching quyén cé bdo dam tai S& Giao Dich Chiing Khoén Thanh phé
Hé Chi Minh quy dinh nhw sau:

9.1. Nghia vu yét gia tao 1ap thj trwdong

TS chirc phat hanh phai tham gia dat 1&nh tao lap thi trwdng trong vong (05) phut ké tir
khi cé mot trong céc sy viéc sau day xay ra:

Chi c6 1énh bén mua hodc bén ban chirng quyeén;
Khéng ¢6 lénh bén mua va bén ban chirng quyén;

Ty 1& chénh Iéch gia trén thi tredng vurot qua 5%. Ty 1& chéch léch gia la ty 1& phan
tram clia (gia chao ban thap nhat - gia chao mua cao nhé&t)/gia chao mua cao nhét.

Khi tham gia dat iénh, td chtre tao lap thi truwd'ng phidi tuan thu:

Khéi long méilénh tdi thiéu 1a 100 chirng quyén;
Loai lénh st dung la Iénh gidi han;
Gia dat 1énh phai dam bao khéng vuot ty 1& chénh l&ch gia;

Trwedrng hop khéng co 1énh mua va |&nh ban chirng quyén, t& chirc tao 1ap thi trr&'ng
phai yét gia hai chidu (d&t ca lénh chao mua va Iénh chao ban);

Thoi gian tdn tai ciia 1énh trén hé théng giao dich téi thiu 1a mot (01) phat.

9.2.' Mién trir nghia vy yét gia tao lap thj trwong

Trong cac tredng hgp sau, td chirc phat hanh khéng phai thyrc hién hoat déng tao 1ap thi
trrdng:

Dot khép 1énh dinh ky xac dinh gia ma cfpé, nam (05) phut dau sau khi két thuc dot
khép 1énh dinh ky x&c dinh gia m& clra va dot khop 1énh dinh ky x&c dinh gia dong
clra;

Tai san co s& clia chirng quyén bi tam ngirng giao dich;

Khi gia ly thuyét ctia ching quyén duwgc tinh theo céng thirc néu tai ban cao bach
clia td chirc phat hanh nhd hon hodc bang (mudi) 10 déng; '

sé lwong chirng quyén trén tai khoan tao lap thi tredng khong dap (rng khdi lwong
t6i thidu cha 18nh, td chirc phat hanh dugc mién dat lénh ban;

'Khi chwa cé chirng quyén nao dwec luu hanh (trwong hop td chirc phat hanh chua

ban duwoc chirng quyén nao cho nha dau tw), to chirc phat hanh dugc mién dat Iénh
mua;
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Trwdrng hop thuc hign hdy niém yét chimg quyén, t6 chirc phat hanh dwgc mién dat
[énh ban;

Gia chirng quyén ting kich trdn (dw mua tran), t& chirc phat hanh dwoc mién dat
lénh ban ho&c Gia ching quydn gidm kich san (dw ban san), t& chirc phat hanh
dwoc mién dat lénh mua;

- Gia chirng khoan co sé& tang kich trdn (dw mua trén), t6 chire phat hanh dwoc mién
dat lénh ban dbi véi chirng quyén mua va dugc mién dat Iénh mua dbi véi chiing
quyén ban;

Gia chirng khoan co s& gidm kich san (dw ban san), td chirc phat hanh dugc mién
dat 16nh mua d6i véi chirng quyén mua va dwoc mién @&t 18nh ban ddi voi ching
quyén ban;

Chirng quyén dang & trang thai cé Iai tir 30% tr& lén (trc chirng quyén mua dang cé
gia chirng khoan co s& cao hon 30% so véi gia thuc hién hodc chirng quyén ban
dang c¢6 gia chirng khoan co s& thép hon 30% so voi gia thye hién), td chlrc phat
hanh dwoc mién dat 1énh ban;

- Trong mwibén (14) ngay tredc khi ching quyén déo han;

Khi xay ra cac sy kién b4t kha khang nhw thién tai, hda hoan, chién tranh...

Céac treong hop khac duge S& Giao dich Chirtng khoén ap dung sau khicd y kién
chép thuan cta Uy ban Chirng khoan Nha nudc.

VL. QUAN TRIRUIRO CHU’NG QUYEN CO BAO PAM

1. Quy trinh quan tri riiro

Bwéce 1: Nhan dién céc riiro co thé phat sinh tir hoat déng kinh doanh chirng quyén

Rui ro thanh toan: RUi ro khi SSI khéng thé thuc hién dwgc mot phan ho&c toan bé cac
nghia vu da cam két déi véi nha dau tw, chang han nhu SSI bj mét kha nang thanh toén
khi nha du tw thwe hién quyén do khéng cé dl cd phiéu hoic tién.

Rai ro thi trwng: RUi ro do sy thay ddi gia cia chirng quyén c6 bao dam va gia cla tai
san co so.

RGi ro phap 1y: Ri ro khi SSI bjvi pham hodc khéng tuén tha cac quy dinh va quy tic cua
phap luat hign hanh, d&n dén bj phat, canh cdo, tam ngirng hoat dong hogc bj rit giay
phép nghiép vu kinh doanh chirng quyén.

RUi ro hoat ddng: Rui ro do cac ly do céng nghé (vi dunhw hé théng giao dich biI6i, phan
mé&m tinh toan d& thyc hién giao dich hedging bi 16i d&n t&i mua/ban chirng khoén co s&
hodc chng quyén nhidu hon trang thai trung hoa rli ro), nhan vién (khdng tuén tha quy
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trinh cdng Vviéc,..), cac ly do bén ngoai (thién tai, chién tranh....), thiéu cac quy trinh hwdng
dn tai cac bd phan nghiép vu.

Rii ro thanh khoan: La rii ro khi cong ty khong thé thuwc hién duwgc hodc thwe hign VO
phi cao hon cho giao dich mua/ban G& dat duoc trang thai trung hoa rii ro do cb phiéu
khéng c6 hoc ¢6 thanh khoan thép.

Buwéc 2: Phan tich rii ro

Rii ro thanh todn: V&i quy md clia SSI ciing nhw lich st v& viéc quan tri ngudn tién va tai
san thi merc dd xay ra rti ro nay tai SSlla thap, bén canh d6 cong ty ciing thwe hién hoat
dong hedging theo quy dinh dé dam bao ¢b phiéu thanh toan cho khéch hang khi dén ngay
thue hién quyén.

Rui ro thj trwéng: Pay la i ro 16n nhit va co kha nang xay ra cao trong hoat dong kinh
doanh va phat hanh chirng quyén cé dam bzo.

Rai ro phap ly: Co thé xay ra néu cong ty vé tinh khéng thwe hién ding mét hoat dong

nao @6 do thiéu y kién tw vén tir bd phan Lugt, hodc do chua kip cap nhat cac thay ddi
trong quy dinh chinh sach. '

Riii ro hoat déng: Riii ro xay ra cac 13i lién quan dén hé théng phan mém la cé thé xay ra,
bén canh d6 la céac rdi ro lién quan dén nhan vién lam sai quy trinh ciing co thé xay ra.

Riii ro thanh khoan: Trong didu kién thj tredng binh thuong véi cac cd phiéu Ion thi rii ro
nay thép. Tuy nhién van cé thé xay ra rlii ro thanh khoan do c6 cac thong tin tét/xau dot
bién ctia doanh nghiép, hodc céc thong tin cé tac dong tiéu cire toi toan thi trrong.

Bwée 3: Kiém soat rii ro

R ro thanh toan:
e  Nguyén tc phéng ngtra rli ro
i. Duy tri hé sb phong ngtra rui ro trung hoa theo mét ty 1& nhét dinh nhwng khong
thap hon yéu cau cia UBCK.
ii. Bén canh dé cong ty ludn cé cac tai san dw phong dé dam bao kha nang thanh
toan khi dén han. '
o  Céch thyc hién

i.  Thuc hién giao dich mua/ban hang ngay tai sén co s& hodc chirng quyén dé dam
b&o ty 18 hedging theo mic trung hoa i ro

ii. Danh giardi ro thanh khoan chung cta ¢dng ty bao gém cé nghfa vy thanh toan dw

kién néu cé tir cac ching quyén dao han.

i. Co s& vat chat thuc hién: H& thdng phén mém giao dich, phdn mém excel, cac
b&o céo giam sat.
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- Ri ro thanh khoan:

Nguyén tic phong nglra rti ro: dam bao chi phi giao dich phong ngtra rli ro & mirc
thép nhét.

Céach thwc hién: Ludn giao dich dé dam bao mét ty Ié trung hoa rii ro theo quy dinh,
chi phét hanh chirng quyén véi cac ¢b phidu I&n va c6 thanh khoan 6n dinh. Bén canh
d6 14 quy dinh khéi lvong cb phiéu hodc tai san co s& t6i da bét budc phai thuc hién
giao dich mua/ban dé han ché rii ro thanh khoan.

Co s& vt chét: Hé thdng phdn mém giao dich, céc bao céo giam sét

- Rui ro hoat dong:

iii.

V.

Nguyén tdc phong ngtra rli ro: giam thiéu tdi da xay ra cac sy kién rti ro hoat dong.

Cach thic hién:

Céac bd phéan kinh doanh xay dwng day da cac quy trinh hoat dong lién quan dén
kinh doanh chirng quyé&n c6 dam béo.

Thuc hién dao tao ddy @0 cho cac nhan sy lién quan vé san pham, quy trinh dé
dam bdo cac quy trinh dugc thye hién ding va da.

Tién hanh dao tao nang cao nhan thirc vé rti ro va phong ngtra i ro cho toan bo
nhan sw nhim han ché céc gian lan cé thé xay ra.

Kidm thir day d0 cac hé théng phin mém giao dich va hé tro trwdc khi dwa vao s
dung. Bén canh d6 la ludn ghi nhan céc phan héi cta khach hang hodc nhan vién
cong ty dé cé diéu chinh néu can.
C6 s hé tro, kidm tra giam sat tir bd phan quan tri rti ro, kiém soét n6i bd.

Co6ng cu thire hién

Cac quy trinh lam viéc

Céc tai lieu hwéng dan va dao tao.

- Rui ro phap Iy:

Nguyén tdc phong ngira rti ro: Tuan thi céc quy dinh phap ly lién quan.

Cach thuwc hién:
Bo phan luat thire hién ra soat cac quy trinh, hodc cac chinh sach san phém trwoc
khi dwoc ban hanh va dwa vao str dung.
B& phan luat cap nhat thwong xuyén cac thay ddi trong van ban phap luat dé co
thé hidu chinh kip thoi c4c hoat dong kinh doanh bj anh hwéng néu can.
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ii. Pao tao nang cao nhan thirc cho nhan vién clia cong ty v& cac rii ro phap ly néu
lam sai quy dinh.

o  Cobng cuthye hién: Cac van ban phap luat, cac chinh sach, quy trinh clia cong ty.

Bwéc 4. Giam sat rii ro
e Hoat dong quan trj rdi ro dwgc giam sat hang ngay hoac dinh ky thong qua cac bao
céo giam sét
e Dinh ky thwc hién phan tich, danh gia céc rti ro da xay ra dé xac dinh cac khu vyc
tidm 4n nhidu i ro va c6 bién phap x( 1y, han ché rti ro thich hop.

9. Phwong an phong ngira rii ro cho chirng quyén
2.1. Phuwong 4n bao dam thanh todn cho nguwdi s& hiru chirng quyén
Can cr quy dinh cltia phap luat, khi nha dau tw dat 1&nh thye hién chirng quyén hodc tai ngay
dao han, nha dAu tw s& hiru chirng quyén c6 I&i dugc thanh toan béng cac ngudn sau:
a) Ngudn vén lwu dong b tricho viéc thanh toan chirng quyén;
b) Tai san phong ngira rli ro va cac tai san khac ¢6 trén tai khoan tw doanh;
c) Tai san c6 trén tai khoan ky quy téi ngén hang luwu Kky;
d) Ngan hang lwu ky thye hién nghia vu bao lanh (néu cé);
e) Céc tai san hop phap khac ma Cdng ty dwgc phép ding dé thanh todan.

Trworng hop khong dU tai san dé thanh toan thc hign chirng quyan, viéc giai quyét quyén loi

cho ngudi s& hitu chirng quyén thirc hién theo quy dinh phéap luat lién quan &p dung dbdi voi

chii no' c6 bao dam mét phan.

2.2. Phwong &n phong ngtra rii ro cho chimg guyén

» Hoat dong phong ngira rii ro dugc thye hién trén tai khoan ty doanh cla SSI va tuan tha
theo phwong phap trung hoa Delta (Delta Neutral) — la phwong phap ma cac vi thé cla
chirng khodn co s& va vi thé clia chirng quyén tw dong bu trir rdi ro cho nhau. SSI sé
thc hién viéc mua, ban, vay va cac giao dich khac phu hop véi quy dinh phap luat déi
véi chirng khoan co s& va ching quyén. Trong do, SSI sé tinh toan vi thé phong nglra
i ro Iy thuyét (la sé lwgng chirng khoan co s& di kién cin phai ndm gir d& phong nglra
ri ro cho chitng quyén) theo hé s Delta dwoc quy dinh tai Didu 8.2 Quyét dinh 72/QP -
UBCK. Cac giao dich va vi thé phong ngtra riii ro cGa TCPH phéi bdo cao SGDCK hang
ngay 48 SGDCK cd thé giam sat viéc thwc hign nghia vu ddéivei NBT clia TCPH.

> Phuong phép xac dinh vi thé PNRR Iy thuyét delta hedging, cu thé nhu sau:
P = Deltax Ol /k

Trong d6:
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P: Sé luong chimg khodn co s& dw kién ném git dé phong ngira rii ro cho ching

quyén.

= Delta: Hé s6 phong ngtra rii ro delta, la gia tri thay déi cda gia chung quyén (mg voi
mat thay déi rét nhé trong gid chirng khoan co s&, dugc tinh toén dya trén cong thic
Black Scholes

= Ol Vi thé m&, duge xac dinh bang sé lugng chung quyén dang luu hanh cda dot phat

hanh.

" k- Ty 1é chuyén ddi cta chimg quyén va cé phiéu

Duwa trén vj thé phong ngtra rti ro ly thuyét (S6 luvgng P chirng khoén co s& & cong thirc
trén), SSI sé thwc hién mua vao hodc ban ra chirng khoan co s& dé& dam bao chénh l&ch
gitra vi thé phong ngira rii ro ly thuyét va vi thé phong ngira i ro thyc té khong qua
20% trong vong 03 ngay lam viéc lién tuc. Noi cach khac, TCPH sé thyc hién mua hoac
ban chirng khodn co s& nhdm dam bao sb lwong chirng khoén co s& & vi thé PNRR
thwe t& ngang bang véi vi thé PNRR ly thuyét.

Vi du, khi gi4 chirng khodn co s& thay déi sé khién Hé sb Delta thay d6i, khién TCPH
phai thwe hién mua/ban chirng khoén co s& dé dam bao an toan theo phwong an trung
hoa Delta. Viéc duy tri vi thé trung hoa Delta gip TCPH dam bao nghia vu thanh toan
abi véiNha dau tw la nguoi sé hivu chizng quyén khi cé yéu cau thwe hién quyén.
Trwedrng hop khi xay ra céc bién déng manh clia chirng khoan co s& (chitng khoan co s&
tang tran, gidm san, khéng c6 dw mua hodc dw ban), TCPH c6 thé tién hanh mua vao
hodc ban ra ching quyén trén san déi véi NDT d& dam bao duy tri vi thé trung hoa Delta,
nhadm dam bao nghia vu thanh toan.

Vi thé phong ngtra rlii ro thwc té dwoc xéc dinh bang sé lwong chirng khoan co s& thue
¢6 dung cho muc dich phong ngtra rii ro ctia SSI. B§ chénh léch gitra vi thé phong nglra
i ro thwe té& va vi thé phong ngira rti ro ly thuyét trong ngay T cla chiing quyén dugc
xac dinh nhw sau:

ApT %= (pT-PT)/PTx100%

Trong dé:

= A pT %: D6 chénh Ich gitka vj thé phong ngtra rii ro thyec té va vj thé phong ngtra rii
ro ly thuyét trong ngay T.

= pT Vithé phong ngira rii ro thuc té trong ngay T cda ching quyén.

- PT: Vj thé phong ngtra rii ro ly thuyét
trong ngay T clia ching quyén.
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3 Bén canh viéc mua ban chirng khoan co s& d& phong ngtra rii ro, Cong ty chirng khoan
ddng thoi sé thue hign vigc mua lai chirng quyén dé gidm nghia vy ng véi Nha dau tw va
twong (ng 1am gidm nghia vy mua chirng khoan co s& dé dat trung hoa Delta.

2.2.1. Muc dich phéng ngira rui ro:

D& téng chi phi phong nglra rii ro trong sudt theri gian tir khi phét hanh chivng quyén dén

khi d4o han chitng quyén khdng dugc qua chénh lgch v&i khoan phi chirtng quyén hop

ly. Chi phi phong ngtra rlii ro bao gbém:

- Chi phi mua/ban chirtng khoan co s& trong qua trinh phong ngira rii ro: Chi phi nay
I3 khoan 15 tidm nang khi tb chirc phat hanh thuc hién vige mua/ban chirng khoan
co s& hang ngay dé phdng ngira ri ro cho danh muc chirng quyén dang lwu hanh.
Khoan chi phi ndy ludn phét sinh bét ké viéc chirng quyén c6 dwgc nha dau tw thyc
hién hay khéng; ’

_ Chi phi st dung vén khon tién ding d& mua chirng khoan co s& trong qua trinh
phong nglra ri ro; :

- Chi phi giao dich khi mua/bén chirng khoan co s& trong qua trinh phong ngtra rii ro;

- Chi philai vay khoan tidn dung dé mua chirng khoan co s& trong qua trinh phong
ngtra rdi ro;

- Chi philai vay khodn tidn dung dé ky qu§ bao dam thanh toan tai Ngan hang lwu ky;

- Chi phi dang ky lwu ky, Chi phi niém yét, Chi phi Quan ly niém yét;

. Chi phi phat hanh chirng quyén;

Phi chirng quyén hop ly la mirc phi dugc tinh toan theo céc cdng thirc dinh gia quyén

chon (con goi la gia ly thuyét) can c trén mt mirc 4O bién dong hop ly clia gia tai san

co so.

22.2. Té chirc thwc hién phong ngira rui ro:

Hoat dong quan tri rii ro dwgc thure hién qua nhidu bué&c véi sw tham gia cla nhiéu bd
phan khac nhau tir viéc lya chon cd phiéu dé& phat hanh chirng quyén cho t&i viéc thue
hién giao dich phong ngtra rli ro ciing nhw giam sat tlr cac bg phan doc lap.

Trach nhiém cda cac don vj cy thé nhu sau:
() BoPhan Ty Doanh

B& phan Ty Doanh déng gop vao viéc quan trj rai ro phat sinh tir phat hanh chieng quyén
cu thé nhw sau: '

- DPanh giavé tinh n dinh va d¢ bién déng clia gia cb phiéu co so.

- Panh giavé vbn héa, tinh thanh khoan cta ¢b phiéu co so.

WWW.SSLCOM.VN : 68



BAN CAO BACH

C“ 0O BAN CHUING OUIYY

OEVEN OO BACDAN

(i)

Danh gia tinh hinh tai chinh, kinh doanh va quan tri cta doanh nghiép dé lam dé
xuét 1&n Hoi Ddng Dau Tw phé duyét.

Tinh to&n mirc gia phéat hanh chirng quyén phi hep.

Ngoai ra xac dinh céc théng tin nhuw sau:

o Khéilegng quyén du kién phat hanh;

o Giaquyén;

o Giathwe hién quyén;

o Ty l& chuyén dbi.

Hang ngay thwc hién giao dich mua/ban tai san co s& hodc ching quyén dé dam
bao ty I& hedging

Hoi Déng Pau Tuw
Panh gi4 vé rii ro cing nhw lgi ich cé thé dem lai tir viéc phat hanh chirng quyén.

Phé duyét cho phép phat hanh chirng quyén v&i cac théng tin cu thé nhw bén dudi
hodc khéng cho phép.

Gia phat hanh.
Gia thwc hién.

Khéi lwong phat hanh téi da.

(iii) B9 Phan Quéan Tri Rdi Ro

Hoat dong phong ngira rii ro cho chirng quyén dwoc thire hién trrc tiép b&i bo phan
QTRR. Hién bd phan QTRR ¢é 05 nhan sy trong d6 ¢é 01 nhan sy phu trach QTRR thi
trirdrng sé thire hién hoat dong phong nglra rii ro hang ngay dwdi sw giam sat clia Giams
déc QTRR ciing nhw kiém tra djnh ky t& bd phén kiém soat tuan tha. Ngoaira bd phan
QTRR con xay dwng quy trinh QTRR cho hoat déng phat hanh chirng quyén.

Thong tin v& Giam Bbc QTRR va nhan sy thire hién phong ngtra rli ro nhu sau:

Ho Tén: Pang Manh Cudng

Trinh Do Chuyén Mén: Ky Sw Cong Nghé Théng Tin, Thac si Tai Chinh va Thwong
Mai quéc t& Chirng chi QTRR qudc té FRM, Chirng chi hanh nghé Phan Tich Tai
Chinh.

Kinh Nghiém: C6 11 ndm kinh nghiém trong linh vrc Chirng Khoén trong dé c6 8
ndm kinh nghiém véi vi tri Giam Bdc Quan Tri RUi Ro.

(iv) Bo6 Phan Kiém Soat Noi Bo
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Pinh ky kiém tra tinh tuan tha clia véi cac quy dinh phap luat ciing nhw quy dinh ndi bo
ciia cac bo phan tham gia trong qua trinh phat hanh chirng quyén cling nhuw thyre hign
giao djch phong ngtra rii ro.
2.2.3. Ngiyén tic thyc hién tong quat
SSI ap dung phuong an phong ngira rdi ro trung hoa delta, trc cling vai viéc phat hanh
chirng quydn, SSI s& ddng thi thyre hién cac giao dich mua bén chirng khoan co s& dé
git cho tdng vi thé phong ngira rlii ro ctia SSIkhong th&p hon ty 18 phong ngtra rdi ro tbi
thidu theo yéu ciu clia UBCK khi gié chirng khoan co s& thay doi.
V&i bién dong gia chirng khoan xay ra hang ngay cla chirng khoan co s, gia tri Delta
dwoc tinh theo Cong thirc Black Scholes sé bién dong twong tng. Cong ty chirng khoan
s& thyc hién mua hoZc ban chirng khoan co s& trong ng v&i phan thay dbi ctia Delta
da dam bao tdng vi thé cla td chirc phét hanh vao cudingay & trang thai khong thép hon
murc cho phép clia UBCK.
2.2.4. Chirng khoan phong ngira rii ro
. Chirng khoan co s& clia chiing quyén.
2.2.5. Vjthé phong ngtlra riiro
- Céach tinh hé sb phong ngira rti ro Delta: Hé s6 phong ngtra rii ro delta, la gia tri
thay ddi ctia gia ching quyén tng v&i mot thay adi rat nhé trong gia chirng khoan
co s&, duwoc tinh toan dya trén cong thirc Black Scholes theo Phuy luc sé 01 Quyét
dinh 72/QB - UBCK.
Cong thirc tinh todn vi thé phong ngtra rdi ro 1y thuyét, cong thirc quy ddi Vi thé
phong ngira rdi ro 1y thuyét theo sb lwong chieng khoan co s& néu td chirc phét
hanh s dung céc loai chirng khoan phong ngtra rui ro khac khdng phai la chirng
khoan co s&: Khong st dung.

3. Kinh nghiém phét hanh chirng quyén cla t& chive phat hanh

Bo phan Ty doanh SSI phu trach viéc lwa chon chirng khoan co s&, tao lap thi trwéng cho
CW hing ngay, va quan tri rdi ro cho nghia vu phat hanh dé. Nhan sy duoc dao tao bai ban
vé& cac ndi dung va nghiép vu lién quan. Tinh dén thdi diém nay, bd phan Ty doanh SSlda
s&n sang tham gia phat hanh san pham CW. SSI cling da dau tw hé théng phén mém ho tro

cac nghiép vu tao I4p thi trrong va quan tr riii ro, do d6, han ché toi da cac 16i tac nghiép va
dam bao san pham sau khi niém yét van hanh on dinh.
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VII. CAc POI TAC LIEN QUAN DENBQT CHAO BAN
Ngan hang lwu ky: NGAN HANG TMCP DAU TU VA PHAT TRIEN VIET NAM — CHI NHANH HA
THANH
Gidy phép hoat dong luu ky sé 510/QD-DKHBLK do Uy ban ching khoan nha nwéc cap ngay
01/08/2006
Tru s& chinh: S6 74, Thg Nhuém, phuwong Tran Hung Pao, Hoan Kiém, Ha NJi

Dién thoai: 024.3941.1844
Pai dién ky theo Quyét dinh sé 917/QD-BIDV cia Chi tich HDQT Ngan hang TMCP Pau tw va
Phat trién Viét Nam ky ngay 27 thang 11 nam 2018.

Vill. XUNGBOT LQIICH
1.” Cac nguyén thc gidi quyét céc xung dot lgiich cé thé xay ra:
- Coéng khai, minh bach;
- Wu tién lgi ich khach hang trwéc lgiich cia SSI;

- Tuan thd chat ché quy dinh cla phap luét c6 lién quan dén dot phat hanh.

2. Céc bén lién guan dén dot phat hanh:
Trong dot phat hanh nay, SSI khéng s dung cac don vi tw v&n bén ngoai nhw ké toan, kiém
toan, luat, chuyén gia hodic cac bén khéc cung cép dich vy tw van cho SSI.

- T chtrc phat hanh chirng khoén co s& va Ngan hang Lwu ky khéng phai 1a ngudi cé lién
quan clia SSI va SSIAM duwéi bat ky hinh thikc nao theo quy dinh cla Luat Chirng khoan va
Luat Doanh nghiép. '

- SS] va SSIAM, céac chi nhanh la t& chirc kinh doanh chirng khoan tai Viét Nam dwoc cép
phép. hoat ddng céac nghiép vy kinh doanh chirng khoan va quan ly quy dau tw, quan ly
danh muc dau tw cho khach hang. Trong hoat déng kinh doanh hang ngay, ching t6i va
cac nhan vién c6 thé tham gia vao céac hoat dong dau tw, tw van dau tw, mdi gioi chirng
khoan, tw van tai chinh, quan Iy quf,... cho chinh minh hodc cho khéch hang cta minh
lien quan dén td chrc phat hanh chiing khoan co s&, chirng khoan co s& hodc cac san
phdm phai sinh lién quan.

- SSI| va SSIAM, cac chi nhanh va cac nhan vién clia minh c6 thé duwoc tiép can cac théng
tin quan trong, phat hanh hodc cép nhéat c4c bao cdo nghién ctru vé td chlrc phat hanh
chirng khoan co s& va/hodc cac chirng khoan co s¢. Cac hoat dong, thong tin va/hodc
cac bao c&o nghién ctru nhu vay c6 thé lién quan dén hodc anh hwéng dén té chirc phat
hanh chirng khoan co s& va/hodc céc chirng khoan co' sé theo huwéng cd loi hodc batlgi
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cho Nha dau tw hodc tao ra mau thudn quyén lgi lién quan dén viéc phat hanh ching
quy&n. Chiing toi cam két tuan thi quy dmh cUa phap luat va chuin muwc dao dlrc cao
nhét nhdm ng#n ngtra xung dot lgi ich va cb gang tbida dé coéng bd cac xung dot tiém an
dén Nha dau tw.
X. CAM KET
T& chirc phat hanh cam két chiu trach nhiém hoan toan v tinh chinh xéc, trung thwc ctia ndi dung
théng tin va cac tai lidu dinh kém trong ban cao bach nay.
X. PHULUC

- Bién ban hop va Nghi quyét Bai hoi ddng cb déng théng qua stra ddiDidu lé Cong ty;
- Quyét dinh Hoi ddng quan tri thong qua chao ban chirng quyén;

- Ban sao Gidy phép thanh |ap va hoat dong ctia td chirc phét hanh;

- Ban sao Didu 1& cta t6 chirc phat hanh;

- Bao cao tai chinh kidm todn ndm gan nhét ciia t6 chirc phat hanh;

- C4c tai lidu khac theo quy dinh.

TP.H3 Chi Minh, ngay F thang/{0Onam 2021
TO CH'C PHAT HANH
CONG TY CO PHAN CHUPNG KHOAN SSI
TM. HOI DONG QUAN TR
CcHU TICH
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XAC NHAN CUA NGAN HANG LUU KY

Chiing 16i x&c nhan thuc hién viée lwu ky, gidm sat tai san do t& chirc phat hanh chiing quyén ky quy dé

bao dam thanh toan cho céc chirng quyén & phat hanh theo dung cac nghia vu trdch nhiém cla Ngan
i &n,co bao dam.

PHO GIAM BOC

/’/"_—:L—""\\.
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