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- chirng quyén ciia td chivc phat hanh da dap tng da didu kién, thi tuc theo quy djnh cia phép luat lién quan, khéng ham y

Uy ban Chirng khoén Nha nwéc cdp Gidy chimg nhan chao bén chirg quyén chi c6 nghia Ia hé so ding ky chao bén
bio dam vé néi dung ctia Ban cao bach, khong ham y viéc ddu tw vao chirng quyén dwgc bio dam hay dwge thanh toan
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Cac thong tin vé két qua hoat dong ciia té chivc phat hanh va cic chirng quyén phét hanh trwoc day (néu c6) chi mang tinh
chit tham khao va khéng ¢é ¥ nghia 1a viéc dau tw sé sinh I&i cho nha diu tw.




B BAN CAO BACH

] CHAO BAN CHUNG QUYEN CO BAO DAM | SSN

CONG TY CO PHAN CHUPNG KHOAN SSI
Gidy phép thanh 1ap va hoat ddng s6 03/GPHDKD do Chil tich Uy ban Chtrng khoan Nha nuéc
cép ngay 05/04/2000

CHAO BAN CHUNG QUYEN CO BAO PAM

Tén chirng quyén: Chirng quyén MSN/5M/SSI/C/EU/Cash-10

H < Tén (ma) chirng khoan co sé&: MSN
| % T& chirc phat hanh chitrng khoan co s&: Céng ty Cd phén Tap doan MaSan
- < Loai chirng quyén: chitng quyén mua
%W % Kiéu thwe hién: chau Au
% Phuwong thirc thyc hién chirng quyén: thanh toan tidn
f?’f\ < Thoi han: 5 thang
J < Ngay phat hanh dy kién: trong thang 7 n&m 2021
% Ngay giao djch cubi ciing du kién: trong thang 7 nim 2021

” * Ngay dao han du kién: trong thang 12 nam 2021
< Ty 1& chuyén dbi: 5:1 (05 chirng quyén d&i 01 cb phiéu)
ﬂ < Gia thye hién duw kién: trong khoang gia tir 69.200 (sau muoi chin nghin hai trm) ddng/cd phan

dén 128.100 (Mot trém hai mwoi tam nghin mét trdm) ddng/cd phan
% Gié trj tai sdn bao dam thanh toan dy kién: 50% gia trj chiing quyén dwoc phép chao ban

!
1 J < Gia chao ban dy kién: trong khoang gia tir 1.000 (mét nghin) dong/chung quyén dén 5.100 (n3m
nghin mét trdm) ddng/chirng quyén

% Téng s6 Iwgng chao ban: 12.000.000 (mwdi hai triéu) chirng quyen ‘

5 Tong gia tri chao ban dy kién: tir 12.000.000.000 (mu’b’l hai ty) dong den 61.200.000.000 (sau
muoi mét ty hai trém triéu) ddng

TO CHU'C KIEM TOAN:

Cong ty TNHH Ernst & Young Vigt Nam ‘ ‘

Try s& chinh: Tang 28, Toa nha Bitexco Financial Tower, S6 02 vHéi. Tridu, Qﬁén 1, TP. H4 Chi Minh
Dién thoai: (84-28) 38245252 |

Fax: (84-28) 38245250

WWW.SSI.COM.VN
Restricted




8.4

BAN CAO BACH ,
CHAD BAN CHUNG QUYEN €O BAO BAM

MUC LUC
I CAC NHAN TO RUI RO....c.coveecnessseessussssssamssmsssmsssssssssssssssssssssssssssnsssssstassssesssenssssssasssssssassnees 3
1. R0i ro lién quan dén td chirc phat hanh chirng quyén............. oo e e ee e e annees 3
2. RUi ro 1ién quan dén san pham ChUPNG QUYBN.....ccceueeeieeeceeeecete e veseeeese e sre st e as e e s e eneenannnaneens 4
3. Ri ro 1ién quan dén chirng KNOAN CO' S'........ccevevereeiirereeeereseeceressssesensssessensssessasessessesssesessessenseses 5
- TR (1T (o T 1T oS 5
II. NHIPNG NGU'O1 CHJU TRACH NHIEM CHINH BOI VOI NOI DUNG BAN CAO BACH ....coonveveares 6
I, CAC KHAI NIEM/ THUAT NGUT VIET TAT . ouereemeeseessseessessessssesssssmsenssensssassesnessasessassnesssesessseees 6
IV. GO HOIDAU TU eeerrerereeseeseeesesssssessemseesessesresssssseesesessasssesesssasessesossssssssemeseseeeas eeeeeeneeesee e 8
1. TOng quan V8 N&n KiNh t& VIBE NAM ........ccovirrieeieerinireceeeeeenes e sssesses e eresaesaessasesssesessessesernens 8
2. Thi trwdrng tai chinh Viét Nam va co hoi o - TR (1 2O 9
3. Co hoi dau tw vao chirng qUY&n...........c.veeeevererererereenns et SR 12
V. THONG TIN VE TO CHU’C PHAT HANH CHU’NG QUYEN CO BAO DAM......c.oermrmnececcasacicnan 14
1. Tom t&t théng tin doanh NGIGP ......c.eveveiirireitieterie et 14
2. Qué trinh hinh thanh phat théN ......ccccveeveeiirreeeere e s et et enn—es e reaereersereanann 15
3.CO CAUDO MAY QUEN LY coveerecreceieeeie et eeeeeeeeeeteteae e saerearsssb e sasesssessnsssessese s esssassenanesaseesnnesessesnanees 17
. G0 CAU SO MU ervveeeesveeeseeseeeeeeeesees e s e eesessseeesseesesseseses s esessemeeeeseseeseeseseeeeeeseeeesaseaneeseeeseneree 18
5.Cd Gong 16n va Ngwdi co lién quan clia Cd dong Ién ddng thdi 13 ngwdindibd cla TCPH ............ 19
6. MANG IPGT NOBE AONG...evereeereeereereseseseerasesseseseesseesseeessseseeesssssssessasasessssss s ssnssnsnssnsssesaes Y
7. QUY MO NMNAN SIF . ueieeeciiiiiis ittt st e e s eme e srne s s s s me e sab s e e e e s e rameasaenannnnas 25
307y To B 4 To 1ot TV T T 11T OO 26
9, Hoi Bdng Quan Trj, Ban Téng Giam D6c, K& t0an trrdNg .......cccceveeuvreeerieevereeeeeeieee s eecee e 28
91 HOIAONG QUAN i .e.veveerreiievieeeererevreerenreeseeseeeeseeseeseseaesseseessnsesanasens et s ———— 29
9.2  Ban TANG GIAM DBC .cvviiiieevie et ereree s st e seeae e te e eeeeae e esesseeesananeseneenensrens 30
e T UV T VN T T I (oY 14 J OO 30
THONG TIN VE KET QUA HOATDONG CUA TO CHIC PHAT HANH.....coeiiiii e, 30
1. Tinh hinh hoat d6ng kinh doanh ......... .30
1.1, Dich VU 6hlPng KROAN ..o s e 31
1.2, Dich Vi NGAN BANG GAU B ..ottt ser s e st ressaesesre st e seseanaesenennans 37
1.8, QUAN Y QUJrverresveerrereseseeessssseessesssesseessesseeseseeseess eeseeseessesesessessesseesseedasssansemseesessssmesesrees 39
1.4, Ngudn vén va Kinh doanh tai chinh .........cccceeeeviiereenene. e O 42
2. Bao céo két qua hoat dong kinh doanh trong céc ndm gan nhét va Iy ké dén quy gan nhét........... 45
3. TINh RN 1A CRINN e s s e s e e e e et s v e s s e rre s s re e e s s senm e nesesennnsanens 46
CAC THONG TIN VE CHUNG QUYEN CO BAO PAM........ccvrirennnee. ettt 49
1. Thong tin chung v& chirng quyén c6 bao dam phat hAN..........c.ccccervieeeie e 49
2. Thong tin vé ching khoan co so........... e eeeee e s e oo seeeeest oo e e ee e e s 49
WWW.SSI.COM.VN




BAN CAO BACH
CHAO BAN CHIPNG QUYEN CO BAD DAM

3. Th&vi gian phan phdi ching qUYBN......c..eeeeeeeeeeee e, erttr e e e e e sttt e s e neeanns 51
4.Dang ky. mua chirng qUY&Nn.........cceeveeeneenen. ettt e Eeeeheetrereeabeeeateeastestesrea bt st hn b neeneeeeeeeeeaeeas 51
5. TRUWGC N8N CRUNG QUYBN ...v.eeceiitteeeeeeec e s e st r et eeesese s e eneeeeeeee s esesses et et eeesesesenns een. 54
6. QuY&n clia NGUOT S& hiPU CHUNG QUYBNM......vviieeieeeeeet et eeeeereeeseeeeseeseseresesssete s eeeseeeees e 56
7. DIBU ChINH CRING QUYBN ... eee e s e e eveseeee e s es s et e eeseessees e e eeeeee e 57
8. Céc khoan thué, phi, 1& phi, gid dich VU I8N QUAN..........ceeeeeeeeeeeeeeeeeeereeeeeee e eecese e e 57
9. Hoat déng tao 1ap thj trwc‘yng.........................; ............................................................................. 59
VI. QUAN TR! RUI RO CHIPNG QUYEN CO BAO BAM.......ceeeeesircr e cceresssasseesesmsasessesmesssssesessssans 60
1. QUY trINB GUAN 1] FQE FO ..ot s e e e ettt e se s e e e eeasteeesereesas 60
2, Phwo*nQ an phdng ngira rui ro cho chirng quyén ..... terrrereeeenan OO 63
3. Kinh nghiém phat hanh chirng quyén cia té chirc phat hanh............... ................................. 67
VIi. CAC POI TAC LIEN QUAN DEN POT CHAO BAN ................................................................... 68
VHE XUNG DOT L ICH...cuceecererenessersssssemsrses e sees s msons s srssassssssssassemsessssens rerreeenr e eeanenas 68
IX. CAM KET ...ooeucniiisecssssssssssss s e ssess e s st s s e st s st s ses s sssasb s ssessssssassesnsnsmmesessenssnnn 69
Ko PHULUC.....ccicciistniesis s sssnst s s saeescescessessnsan ensmssaasssasne s s s asans smsssnssseskoenssmmmessessnesansane 69

WWW.SSLCOM.VN

4

At



BAN CAO BACH
CHAO BAN CHUNG QUYEN CO BAO DAM

L

: NOIDUNG BAN CAO BACH

. CACNHAN TORUIRO

Nha dau tw cén doc ban céo bach nay va céc tai lidu kém theo dé ndm virng cdc ndi dung cla
chirng quydn cé dam bao, céc rii ro di kém véi vigc diu tw vao chirng quydn cé dam bao, déng
thei danh gia sw phi hgp clia khoan déu tw vao san phdm chirng quyén cé6 dam bao véi muc tiéu
dau tw va tinh hinh tai chinh clia minh. Nha dau tv dwoc khuyén nghj tham khao cac chuyén vién
tw van tai chinh, méi gidi chirng khoan hodc chuyén vién phan tich @& ndm ving vé cach thirc dau
tw vao san pham chirng quyén.

Chtrng quyan la san ph&m céu tric phai sinh, cé tinh chat phtrc tap va khdng phil hop véi cac nha
dau tw thiéu kinh nghiém. Ching t6i khdng khuyén khich nha d4u tw tham gia d4u tw khi chwa hidu
rd san phadm va chwa sén sang chap nhan céc rli ro dau tw dwoc trinh bay dweéi day.

Chung t6i khdng cam két thyc hién didu tra, nghién ctru lién quan t&i td chie phat hanh chirng
khoan co s&. Ngwdi s& hivu chitng quyén c6 dam bao khong nén hidu sy phat hanh chirng quyén
c6 dam bao nhw mot khuyén nghj ctia chiing ti lién quan t&i chirng khoan co s&. Ngoai ra, nguw &i
s& hiru nén lwu y rdng cac cong ty hodc td chirc c6 chitng khoan co sé hodc cac td chire lién quan
khac khdng tham gia vao soan thao Ban cao bach nay.

1, R ro lidn guan dén td chirc phat hanh chirng quyén

- Rii ro tlr giao dich cla td chirc phat hanh: Té chirc phét hanh ludn c6 thé mua lai chirng
quyén trén thj trwdrng va cac chirng quyén c6 dam bao nay ¢6 thé dwoc ndm gitr hodc bj
hily ho#c ban lai. Té chirc phat hanh c6 thé thwc hién cac giao dich d& phong ngira riii ro
va giao dich nay co6 thé anh hwéng dén gia chirng khoan co s&, qua d6 gian tiép anh
hwdng dén gia chirng quyén. ‘

- Rui ro thanh toan: Nha ddu tw c&n lwu v réng trong qua trinh phat hanh'chirng quyén, mac
dti nhitng tiéu chun khét khe vé kha ning thanh toan phai ludn dwgc chéip hanh b&i td
chirc phat hanh, ludn ton tai i ro td chirc phat hanh bj mét thanh toan va khong thé thwe
hién quyén cho nha dau tw. Trong tneérng hop td chivc phathanh-mét kha nang thanh toan
hodc khéng di tai san dé thanh toan thwe hién chirng quyén, viéc giai quyét quyédnlgi cho
nguwdi sé hiru chirng quyén dugc thwe hién theo quy dinh phap luat lién quan.

- Ri ro chitng quyén bj hlly niém yét: Trong trwdrng hop td chirc phat hanh bj dinh chi,
tam nglrng hoat déng, hop nhét, sap nhap, gidi thé, pha san hodc bj thu hdi Gidy phép
thanh 1ap va hoat déng, chirng quyén sé& bj hly niém yét. Do d6 tdn tai rii ro chirng
quyén bj hdy trwéc ngay dao han. '

- Rui ro tir viéc thuc hién sy tw chil clia td chirc phat hanh: Nguweéi s& hivu chirng quyén c6
dam bao nén lwu y rang ching t6i cd quyén tw chl trong cac hoat dng kinh doanh phi
hop voi didu khoan trong Ban cdo bach nay va cé thé anh hwéng dén gia chirng quyén.
Trong céac sy kién bi mua lai hodc thay ddi cau tric doanh nghiép lién quan t&i quyén loi
clia ngudi s& hiru chirng quyén, chiing t6i ¢6 quyén lwa chon céac hoat dong lién quan t&i
chirng quyén ma ching t6i cho réing pht hgp. T6 chirc phat hanh cam két sé dwa ra cac
quyét dinh mang tinh can trong. Néu céc bén lién quan dén cac nghia vu véitd chirc phat
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hanh khéng thé dam bao dwoc cac nghla vu cua minh thi didu nay c6 thé anh hwdng dén
két qua hoat dong lién quan t&i chirng quyén.

- Rai ro do mau thudn quyén loi: td chirc phat hanh tham gia vao nhiéu hoat déng khac
" nhau c6 thé gay ra mau thuln quyén loi véi ngwdi s& hiru chirng quyén. Té chivc phat
hanh luén cé thé phat hanh va niém yét cac chirng quyén khac co kha ning anh hwéng

dén gia chirng quyén c6 dam bdo.

2. Rdirolién quan dén san pham chirng quyén

- Rii ro dau tw chung: ngwdi s& hiku nén c6 kién thire v& phwong phép dinh gié ciia chitng

quyén va chi nén giao dich sau khi da xem xét can trong. Chirng quyén Ia san pham pha
hop v&i nha dau tw hiéu rd v& cac rii ro va cac co ché gia lién quan. Mot khoan dau tw .
vao chirng quyén khéng twong dwong véi mot khodn dau tw vao tai san co sé. Mac du
Igi nhuan ctia m@t khodn dau tw vao ching quygn lién quan mat thiét t&i thay déi trong.
gia clia tai san co s&, siy thay déi gia cla ching quyén dbi voi sy thay dbi giatai san co
s& co thé khong trong duong. Hé sé don by cao clia chivng quyén cé nghfa ring nguoi
s& hiru s& ¢6 rli ro dau tw cao hon so véi dAu tw cliing gia trj vao tai san co sé.

- RUi ro do théi glan ddo han clia chirng quyen do ching quyén cé thei gian ddo han nén
gia clia chirng quyén cé thé bj giam khi dén gn ngay d4o han, va mtrc giam gia nay cé thé
sé kha I&n. Néu nha du tw ndm gir chirng quyén dén ngay déo han'va gia thanh toan nhé
hon hodc bing gia thyc hién quyén, thi gia clia chirng quyén s& bing khdng, khi d6 nha
déu tw s& chju mdt khodan 18 béng diing s tién da bé ra d& mua ching quyén. Vivay, trede -
khi quyét dinh dau tw vao chirng quyén, nha dau tw cin nghién civu k§ xu thé bién déng gia
cua chivng khoan co s& trong khoang théi gian con hiéu lwc clia chirng quyén.

- Rui ro vé gia: rli ro v& gia [a rlii ro do sw thay di gia cdia chirng quyén. Sy thay ddi gia
clia chirng quyén phu thudc vao nhidu yéu té nhwr gia ciia chirng khoan co s&, mirc d6
bién d¢ gia chitng khoan co s&, theri gian con hidu lwe clia chirng quyén, I13i sut, ¢ tic
clia chirng khoan co’ sé... trong d6, yéu t6 quan trong nhét chinh 1 gia ciia chirng khoan
co s&. Ngoai ra, gia clia chirng quyén cdn phy thudc vao yéu té cung cau clia thj trwong
vé chirng quyén. Mic du td chirc phat hanh thwdng phat hanh khéi lwong chirng quyén
theo khéi lwgng da dang ky. véi Uy ban Chirng khoan Nha nwérc, tuy nhién, td chirc phat
hanh van cé thé tang khéi long cung trng chirng quyen thdng qua phwrong thirc phat
hanh bd sung, mién & han mirc phat hanh chirng quyén d6 chwa vt qua han murc phat
hanh t6i da theo quy dinh ctia Uy ban Chitng khoan Nha nwéc. Vide phat hanh thém nay
c6 thé anh hwéng dén gia clia chirng quyan.

- Ruiro tirtinh don bay: dau tw vao ching quyén c6 dam bao chilién quan dén sy thay dai
gia clia chtvng khodan co s& chir khdng phai dau tw trwe tiép vao chirng khoan co s&, do d6
nha dau tu dwoc hwdng loi tir tinh ch&t don by cia chirng quyén khi cé thd nhan dwoc
todn bo sy thay ddi gia ciia chirng khodn co s& trong khi chi phai bé ra mét phan chi
khong phai todn bd gia cla chirng khoén co s&. Ngoai ra, ty 16 thay ddi gia ctia chirng
quyén trén thj trérng c6 thé Ién hon ty 18 thay déi gia clia chirng khodan co s&, vi vay, nha
d3u twr 6 thé 1&i nhidu hon ho&c 16 nhidu hon so véi vige dau tw truc tlep vao chitrng khoan
co sd.
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Ri ro thanh khoan: 13 i ro xay ra khi nha dau tw khong thé ban chirng quyén & mirc gia
mong mubn do thj trwéng thiéu thanh khoan déi véi chizng quyén. Thanh khodn cla chirng
quy&n phu thudc vao cung clu thj truéng va hiéu qua hoat déng cia té chirc tao lap th
trwrng. Mic du td chirc phat hanh cam két s& thu’c hién cac cong tac tao lap thj tredng va
cung cap thanh khoan cho thj trwcrng chirng quyén, t6 chirc phat hanh khdong cam két thj
trwérng giao dich clia chivng quyén sé séi dong.

Nha d4utw s& hivu chirng quy&n c6 dam bao khéng cé quyén Igi twong tw cb déng s hiru
chirng khoén co s& bao gém nhwng khang gi¢i han quyén tham dy Dai hdi déng cd dong,
nhan ¢b tic, quydn mua cd phiéu phat hanh thém, hodc cac quyén khac phat sinh tiv
chirng khoén co sé.

3. RGirolign gquan dén chivng khoan co sé

Mot sb sy kién xay ra (bao gdm va khong gici han phat hanh ¢é phidu thwéng hoac phan
phdi tién b&i Cong ty, chia nhd hodc hep nhat chirng khoan co s& hodc sw kién tai ciu trac
anh huéng t&i Cong ty) c6 thé dan dén viéc ching t6i phai diéu chinh cac diéu khodan cia
chirtng quyén. Tuy nhién, chdng tdi khdng c6 nghia vy phai diéu chinh cac didu khoan va
didu kién clia chirng quy&n cho moi sy kién lién quan t&i chirng khoan co s&. Bét ky sy
didu chinh hodc céc quyét dinh khong didu chinh déu sé c6 tac déng toi gia tri cia chirng
quy&n. Viéc diéu chinh chirng quyén sé dwoc thyc hién theo quy dinh phap luat. Ngoai ra,
mdt s6 sy kién xay ra (bao gdm chirng khoan co s& bj hily niém yét hodc tam nglrng giao
dich) dn dén viéc chirng quyén bj hily niém yét ho&c tam nglng giao dich theo quy dinh
clia phap luat.

4. Cac i ro khée

RUi ro kinh té: sy phat tridn cla thj trwong chirng khoan Viét Nam phu thudc vao rat nhiéu
yéu t6 trong d6 c6 lién quan chat ché t&i sw phat trién kinh té Viét Nam. Nén kinh té Viét
Nam phat trién sé& 1a dong lwc khuyén khich cac doanh nghiép trong nwdc mé rong san
xut, tim kiém co' hoi lam an déng thoi thu hit nhidu ngudn vén dau tw nudc ngoai. Didu

" nay s& mang lai phan (rng tich cuc d6i véi sw phat trién cda thj trwdng chirng khoan Viét

Nam. Nguweec lai, khi nén kinh té cham phat trién s& cé anh hwéng tiéu cwc véi tde dd phat

_trién clia cac doanh nghiép va gian tiép anh hu'o'ng dén sy phat tnen clia thi trw&ng chirng

khodn, trong d6 cé sy phat trién cia chirng quyén.

R ro chinh tri: 1a rdi ro do nhirng bién déng cla su kién chinh tr, nHCrng thay déi trong luat
¢, chinh sach ctia chinh phi 1am &nh hwéng dén lgi ich cla nha déu tu.

R ro luat phap: xay khi td chirc phat hanh chirng quyén va/ hodc t& chirc phat hanh
chtrng khoén co' s& trong qua trinh chap hanh phap luat do thay d&i quy dinh, khéng tuan
thil dung quy dinh hodc khi phat sinh tranh chép, kién céo,.. tlv cac bénlién quan trong qua
trinh hoat dong hang ngay dan dén viéc bién dong xau vé gia ching quyén.

RUi ro v& thué: khi ndm gitr chitng quyén qua ngay dao han va thye hién quyén thi thué thu
nhap ca nhan ma nha d4u tw phai chjiu s& cao hon so v&i thué thu nhap ca nhan ma nha
d4u tw d6ng khi giao dich ban chirng quyen treéc ngay dao han theo cong véan 1468/BTC-
CST (xem chi tiét tai myc VL1.8).
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1. T chirc phat hanh — Cdng ty C6 phin Chirng khoan $8I

Ong: Nguy&n Duy Hung Chirc vy: Chil tich Hoi déng quan tr

Ba: Nguy®n Thj Thanh Hd  Chirc vy: Giam déc Tai chinh

Ba: Hoang Thj Minh Thiy Chirc vu: Ké toan trwdng

Ong: Ngb Van Diém Chtre vy: Trwdng Uy ban kidém toan

Chiing t6i dam bado rdng cac théng tin va sé lidu trong Ban cdo bach nay 1a chinh xac, trung thyec
va cam két chju trach nhiém vé tinh trung thue, chinh xac cila nhitng thong tin va sé lidu nay phu
ho'p v&i thire té ma ching tai dwge biét, hoac da diéu tra, thu thap modt cach hop 1y. v
Chiing t8i c¢6 thé cap nhat hodc sia dbi Ban cdo bach nay trong qua trinh phat hanh chirng quyan
dé dam bao dung céc quy dinh dwgc ban hanh. B4t ky sy c&p nhat bd sung nao s& dugc cdng bd

thong tin tai S& Giao dich Ching khoan.

2. Téchirc bao lanh phat hanh, T8 chive tw vin: Khéng

. CAC KHAI NIEM/ THUAT NGU/VIET TAT

Chirng quyén cé bdo dam 13 hop déng gilra nha dau tw va t chirc phat hanh chirng quyén dwoc
dinh nghia theo khoan 1 Bidu 1 Nghi dinh s6 60/2015/ND-CP ngay 26/06/2015 ctia Chinh phi sira
dbdi, bé sung mot sb didu clia Nghi dinh s 58/2012/ND-CP ngay 20/07/2012 clia Chinh phd quy
dinh chi tiét va hwéng dan thi hanh mot sé diéu cla Luat Ching khoan va Luat stra di, bd sung
mot s6 didu clia Luat Chirng khoan (sau day goi tt la Nghi dinh sb 60/2015/ND-CP).

Chirng khoan cor s& 1a chivng khoan dwoc st dung 1am tai san co s& clia chivng quyén.

Tb chirc phat hanh chitng khoan co sé 1a t& chirc phat hanh chirng khoan lam tai san co s&
clia chiyng quyén.

Td chirc phat hanh ching quydn-(sau day goi tit 1 t& chirc phat hanh / TCPH) la cong ty phat
hanh chirng quyén. Trong ban céo bach nay, Td chirc phat hanh |3 Cong ty C6 phn Chirng khoan
SSI(SSI)

Ngan hang luu ky la ngén hang thic hién viéc Iwu ky, gidm sat tai san do to chirc phat hanh
chirng quyén ky quy d& bao dam thanh toan cho cac chirng quydn da phat hanh va khéng phai la
ngui cd lién quan cla té chire phét hanh theo quy dinh clia phap luét chirng khoan.

Ngwoi s& hivu chirng quyén 1a nha dau tw s& hibu chirng quyén, ddng thovi 1a cht ng cé bao dam
mdt phan clia t& chirc phat hanh va khéng phai 1a t& chirc phat hanh chirng quyén. '
Chirng quydn kidu chau Au 13 chirng quydn ma ngwdi s& hru chitng quyén chi dwgc thyc hign
quyén tai ngay déo han. :

Gia thirc hién 1a mirc gia ma ngudi s& hitu chirng quyén cé quydn mua chirng khoan co s& cho
t6 chirc phat hanh, hodic dworc td chirc phat hanh diing d& xac dinh khoan thanh toén cho nguwei s&
hivu chirng quyén.

W.SSI.COM.VN _ ‘ 6

¥ FEE



T
T

BAN CAO BACH
CHAO BAN CHUNG QUYEN CO BAD bAu

e
o 1
R

TR
SR

Ty 1&é chuyén ddi cho biét s6 lugng chirng quyén can c6 dé quy ddi thanh mot don vj chirng
khoén co s@.

—
]1 _ Ngay d4o han [a ngay cudi ciing ma ngudi s& hiru chirng quyén dwoc thire hién chivng quyén.
B Chirng quyén dang lwu hanh 1a chirng quyén chwa ddo han va dang dwoc ném gith b&i nguoi s&
i hivu chirng quyén.
I' A 2 s - A - z s » o~ >4 By
- Chirng quyén chwa lwu hanh ia chirng quyén da phat hanh nhung chwa dwoc s& hivu béi nha
o dau tw. Chirng quyén chwa lwu hanh duowc fwu ky trén tai khodn cla t6 chirc phat hanh.
;A X s "
l‘ Chirng quyen c6 lai (ITM) [a chirng quyén mua c¢6 gia thyc hién thap hon gia cia chitng khoan
co s0.
1 Chirng quyén 18 (OTM) |2 chirng quydn mua c6 gia thwc hién cao hon gia cla chirng khoan co
I s0.
. Chirng quyén hoda vén (ATM) la chirng quyén mua c6 gia thwc hién bang gia coa chirng khoan
" } co 50
L .
Vj thé m& chirng quyén cia td chirc phat hanh bao gém tét ca cac chirng quyén dang lwu hanh
(j») chwa dwogc thwe hién.
[ J Vi thé phong ngiva rii ro Iy thuyét la vi thé dugc tinh toan can ct trén phuong an phong ngira
rii ro da dwoc t chirc phat hanh néu trong Ban céo bach.

;ﬂ Vi thé phong ngira rii ro thue té 1a vi thé duoc tinh toan cin ¢ trén vj thé thue té c6 trong tai
} . khoan phéng ngtra ri ro chia té chirc phat hanh.

Delta 1a gia tri thay di cla gia chirng quyén (rng véi mot thay ddi rat nhd trong gia chivng khoan
co s0. :
Cong thire:
Mive 46 thay 881 gia chivng quysn
Mic 46 thay 96t gis chivng khodn co si

Deltn =

Gia thanh toan chimg. quyén khi-thwe-hign-quyén-la-binh quan gia dong clra cla chirng khoan
i : co s& trong nam (05) ngay giao dich lién trwérc ngay dao han, khéng bao gdm ngay déo han.

BCTC: Bao cao tai chinh
HNX: S& Giao dich chirng khoan Ha Noi
HSX: S& Giao dich Chirng khoén TP.Hb Chi Minh

NHNN: Ngéan hang nha nuwdc

UBCK: Uy ban Chirng khoan Nha nwéc

VSD: Trung Tam Luwu Ky Chirng Khoan Viét Nam

SSl hosc Cong ty: Cong ty C& phan Chirng khoan SSI
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IV. COHOI PAUTWY

1. Toéng quan v& ndn kinh t& Viét Nam

Thang 5/2021 san xuét néng, 1am nghiép va thdy san dién ra trong didu kién thoi tiét twong dbi
thuan loi. San xuét néng nghigp v&i nhiém vu trong tam 1 tap trung chdm séc lua dong xuén,'ﬁ
phong trir sdu bénh hai cay trdng tai cac dia phwong phia Bic; cham séc, thu hoach Iia, hoa mau
vy déng xuan va xudng giéng Itia hé thu tai cac dia phwong phia Nam. San xuét 1am nghiép tiép
tuc tap trung vao trdng rivng méi vu xuan he, ddy manh khai thac gé & nhidu dia phwong ¢6 dién
tich rirng da dén tudi khai thac véi gia thu mua g6 dn dinh. San lwong thily san nudi tréng tang kha
do nhu chu nguyén liéu ddu vao cho céc nha may ché bién thily san ting v&i mirc gia ting so véi
ciing ky ndm trwére, thei tiét clia ngw tredng thuan Ii cho khai thac xa b

San xuét cdng nghiép thang 5/2021 wéc tinh tang 1,6% so voi thang trwde va ting 11,6% so véi
cing ky ndm trwéc méc da dich Covid-19 didn bién phirc tap tir cudi thang Tw va anh hwdng tryc
tiép dén mot s6 khu cdng nghiép tai tinh Bc Giang, Béc Ninh nhing d4 nhanh chéng dwgc khoanh
ving, kiém soét. Tinh chung 5 thang d&u ndm 2021, chi sé san xuit cong nghiép ting 9,9% so véi
cting ky ndm trudc, trong d6 nganh ché bién, ché tao ting 12,6%.

Doanh nghigp dang ky thanh Iap mai trong thang 5/2021 tang 8,1% v& s lwong va tdng 33,6% vé
von déng ky so véi cling ky ndm trwéce. Tinh chung 5 thang dAu nam 2021, tdng sé doanh nghigp
thanh lap mai va doanh nghiép quay tr& lai hoat ddng dat 78,3 nghin doanh nghiéd, tang ‘i1,9% SO
v6i ciing ki nam 2020; vén dang ky binh quan mot doanh nghiép thanh 1ap méi dat 14 ty ddng,
téng 20,9%.

Vén dau tw tir ngan sach Nha nwéc thang 5/2021 tiép tuc dwgc cac-Bo; nganh va.dia phwong né
Iwc tép trung thwe hién trong béi canh dich Covid -19 dang bling phat 14n thir 4 tai nhiu tinh/thanh
phd nhim thyc hign muc tiéu kép viva phong chéng dich bénh viva tap trung G4y manh hoat dong
s@n xuét kinh doanh, tao ddng lwc cho téng trwdng kinh té. Vén thire hién clia cac dw an diu tw
nwéc ngoai trong 5 thang dau nam 2021 dat 7,15 ty USD, tang 6,7% so v&i ciing ky ndm trwére.

Dich Covid-19 dién bién phirc tap & mot s6 dia phwong lam anh huéng téi hoat dong thwvong mai,
vén tai va du lich trong thang Nam. Tuy nhién hoat dong thwong mai, van tai 5 thang dau ndm 2021
van téng so vai cing ky ndm trudc, thng mirc ban 18 hang hoava doanh thu dich vy tiéu dung ting
7,6%; tdbng kim ngach xuét nhap khdu hang héa tang 33,5%; van chuyén hanh khach tang 4,2%,
luan chuyén hanh khach ting nhe 0,1% va van chuyn hang héa ting 10,5%, luan chuyén hang

héa tang 11,2%. Riéng khach quéc té dén nwéc ta 5 thang du nam 2021 gidm 97,8% so v&i cling
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ky nam trwére do Vigt Nam tiép tyc thyc hién céc bién phéb phong, chéng djch Covid-19, chwva mé

clra du lich quéc té.

Gia nguyén, nhién, vat liéu ddu vao tang anh huéng dén chi phi san xut I1am cho gia hang hda va
dich vu tiéu ding tang; gia xang dau téng theo gia thé gidi; gia dién, nwéc sinh hoat téng theo nhu
chu tiéu él‘mg I nhirtng nguyén nhan chinh lam chi sé gia tiéu dung (CPI) thang 5/2021 tang 0,16%
so véi thang trudrce, téng 1,43% so voi thang 12/2020 va tang 2,9% so véi thang 5/2020. Binh quén
5 thang ddu nam 2021, CPl tang 1,29% so v&i cing ky ndm truedc, mic tang thap nhét ké tir ném
2016; lam phéat coban 5 thang téng 0,82%.

Dich covid-19 tai bung phét tr lai tir cubi thang Tw da anh hwdng khong nhd t&i doi séng nhan
dan, trwde tinh hinh d6 Déngr yé Nha niréc c6 nhitng chi dao kip thdi nhdm dam bao thwc hign
“muc tiéu kép” vira chdng djch, vira phat tridn kinh té — xa hdi, bado dam an sinh x& hdi va di séng
nhan dan, dic biét cac hd tro nguwdi dan cac dia phwong chiu anh huéng tryc tiép tir dich bénh.
Két qua cia céc chinh s&ch an sinh x& hoi va gidi phap hd trg cac hd can nghéo cta Chinh phi
tiép tuc phat huy hidu qud, thang 5/2021 Ia thang thir 11 lién tiép khong phat sinh thiéu déi trén

pham vi ca nwoc.

2. Thijtrirdrng tai chinh Vigt Nam va co hoi dau tw

Quan diém thj trwong thang 6/2021
Chwa nhidu ky vong Viét Nam dwoc nang hang trong thang 6

MSCI sé& cong bb két qua xép hang thj trwdng ciia hém,2021 vao ngay 24/6 va trwgc do'Bao cao
danh gia tiép can thi tredrng sé dwoc cong bb vao ngay 10/6. Ddi v trién vong nang hang cla Viét
Nam, SSI chwa ky vong nhiéu trong dot danh gia lan ndy b&i trong mét ndm qua Viét Nam chua
thue sw c6 nhidu thay dbi dang k& v& ha tdng giao dich ciing nhu céc van dé lién quan dén nha
dau tw nwéc ngoai (céng b thong tin béng tiéng Anh, van dé ty 1& s& hivu cla nha dau tw nuéc
ngoai). Bén danh d6 cac san pham/dich vu méi dwoc dwa ra trong Luat Chirng khoan ciing chwa

dwoc trién khai do hé théng giao dich van trong qua trinh nang cép.
Dong tién I6n tir nha diu tw ca nhan sé tiép tuc chi phdi thi trudng

Strc anh hwdng clia dong vén nwéc ngoai téi mdtsd TTCK 1én & Chau A dang yéu diva Viét Nam

ciling khéng ngoai 18 khi dong tién ddi dao tir nha dau tw ca nhan trong nué'c gan nhw da triat tiéu
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strc anh hwéng tir ddng thai ban rong cla khoi ngoai. S6 lwgng tai khoan ca nhan mé méi trén
TTCK Viét Nam theo thang tir thang 6/2020 dén nay dang trong xu hwéng ting manh va di kém véi
d6 la cac ky luc m&i vé& diém sé va thanh khoan lién tuc thiét Iap. Ty trong gia trj giao dich clia
nhém nha d4u tw ca nhan trong nwéc ting 18n mirc cao nhét 86,83% vao thang 5/2021; Iy ké tir

du nam ty trong giao dich ciia khéi nay & mirc 83,3%, cao nhit trong nhitng ndm gan day.

V& lam phat, gia nguyén lidu ddu vao van trén da ting manh, nhung sy tac déng ciia céc yéu tb
ndy [&n chi sb gid tiéu ding & Viét Nam 14 han ché, strc tiéu thy.trong thang 5 ciing thap hon ky
vong (do c6 sy bing phét tr& lai cla dich Covid-19) cling anh huwéng t&i mét bang gia ca. Sé lidu
thang 5 cho 'théy CPI chi téng 0,16% so v&i thang trwdc va ting 2,9% so véi cing ky. Dich bénh
lan rong trong-lan séng Covid thkr 4 dan téi nhidu dja phudng phaéi thwe hién gian cach xa hdi cuc
bd, bao gdm ca TP HCM, SSI cho ring 4p lyc I&n chi sé gia tiéu ding trong ngén han Ia khéng
dang ké&. Ngoai ra, ngudn cung VND trén lién ngan hang van rat &n dinh, d3c biét sé c6 mot lwgng
ndi t& Ién bom ra tir cac giao dich ban ngoai té co6 ky han s& dugce thiec hién trong thang 7, 8 t&l. Vi
vay, dii van gitr nguyén dy bao |3i suét c6 thé nhich tang tir ddu Q3/2021 khi dich bénh dwgc kiém

sodt, tin dung tiép tyc tang téc nhing SSI chwa nhan thiy ap lwc tang 14i suét trong ngén han.

Nhw vay, mé’t bang lai suét tidn guei théb va hoat déng san xuét, kinh doanh tiép tuc dinh tré do
Covid sé& tiép tuc c6 lgi cho kénh ching khoan khi lwgng tign Ion @ vao TTCK théng qua cac tai
khoan ca nhan dé& tim kiém loi nhuan. Pinh gia P/E hién tai (treot 4 quy gan nhét) va P/E wéc tinh
_ndm 2021 vao ngay 03/6/2021 clia VNIindex da téng lén twong (ng 18,6 1An va 16,8 I1an tir mirc
18,1 1an va 15,1 & thoi didm cubi thang 4; trong khi d6 P/E nam 2021 clia SSI Coverage hién vao
khoang 16 1an. Tang trwéng loi nhuan cac doanh nghidp niém yét trong quy 2/2021 du kién van &
mic cao do nén so sanh thap ciing ky ndm ngodi sé& tiép tuc dwa murc dinh gia P/E treot 4 quy gén
nhét vé'mic-hdp dan.

Cung véidé, xu hwéng tang von & cac nhém nganh ¢6 vén héa Ién nhét 13 Ngan hang va Bét dong
sén, bén canh dbng thai twong ty cla cac céng ty Chirng khoan gilp mé rong du dia cho vay ky
quy s& la cac chét x(ic tac quan trong gidp thi trudng vugt qua céc nhip bién ddng ngén han va tiép
fuc dilén. ‘

Ty trong giao dich theo ndm & cac nhém nha dau tw Ty trong giao dich theo thang & cac nhém nha diu tu
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Pong lwe ting cha thi tredng dang manh, di vy nén wu tién bao toan loi nhuan

Theo dung kich ban dé dua ra, VNindex da 1&n lwet chinh phuc cac ngwdng khang cy quian trong

va chinh thirc viegt qua viing gia myc tiéu gan 1.350 diém SSI da dwa ra trong béo céo chién lwgc

WWW.SSI.COM.VN

1"




BAN CAO BACH
CHAO BAN CHUNG QUYEN CO BAC DAM

thang 5. Tiép da tang, VN Index tiép tuc di 18n trong cac phién dau thang 6 va hién dang ghi nhan
mtrc dinh méi 1.374,05 diém, di cing véi khéi lwgng giao dich biing nd.

SS| cho rang quan tinh tang diém van duwoc duy tr & niva du thang 6 nho ddng Iwc manh mé tiv
dong tién clia nha d4u tw ¢ nhan trong nwéc. VNIndex co thé tiép tuc hiedng v viing miic tiéu tiép
theo 1.400 diém va c6 thé di xa hon trong treérng hep han ché cia hé théng giao dich dwoc khic
phuc vuot ky vong.

Mac du vay, SSl ciing thé hién quan diém than trong khi chi s6 VNIndex va chi s& VN30 d4 ting
-23,59% va 40,5% néu tinh tir dAu ndm c6 thé sé kich hoat manh cung chét I&i trong ngan han khi
céac chi s6 tiép tyc tién lén viing diém sé cao hon,

3. Co héi dau fw vio chirng quyén

Ciing véi san phdm hop déng twong lai, chirng quyén cé bao dam mang lai cho nha d3u tw coéng
cu phang hé rli ro cling nhw da dang héa danh myc d4u tw. Pay cling la san phdm diu tw cé chi
phi thép hon so hon so vé&i cd phiéu va c6 tinh don by cao, nha diu tw c6 co hdi tim kiém loi
nhuén véi chirng quyén véi nhidu chién lwoe du tw khac nhau.

Chirng quyén trong dot phat hanh nay c6 tai san co s& la cb phiéu Cong ty C3 phan Tap doan
MaSan (MSN). Co hdi dau tw vao san pham nay thé hién & nhirng diém sau: .

Qua trinh hinh thanh va phat trién

- Thang 11/ 2004 Thanh lap Céng ty C& phan Hang hai Ma San (MSC) véi vén didu I& ban daula
3.200.000.000 ddng.

- Thang 7/2009 MSC duwogc chuyen giao toan bd cho Coéng ty C& phan Tap doan Ma San; MSC
téing vén tir 32 ty ddng 1&n 100 ty déng thong qua viéc phat hanh riéng & cho Céng ty Cé phan Tap
doan Ma San.

- Thang 8/2009 Céng ty Cé phan Tap doan Ma San chinh thirc @i t&n thanh Cong ty Cb phan Ma
San (Masan Group).

Cac mang kinh doanh dang &i diing hwéng

Trong budi gép g& NBT dién ra ngay 04/05/2021 cla Tap doan Masan (MSN). Cac ghi nhan chinh
tlr budi hop ciing ¢ cho quan diém tich cuc v& trién vong ting trwdng ciia MSN, chii yéu dwoc
dan dat b&i cdc mang kinh doanh trong nganh tiéu ding.

e Tép doan Masan (MSN)

- Ban lanh dao tai khdng dinh cac ké hoach kinh doanh nim 2021 44 dwoc dé ra tai PHCD dau
n3m nay, bao gdém doanh thu dat 92 nghin ty ddng (+19%-32% YoY) va LNST sau lgi ich CDTS 4
2,5 nghin ty ddng - 4 nghin ty ddng (+103% -224% YoY). Chiing toi hién dw bao doanh thu dat 96
nghin ty déng (+24% YoY) vaLNST sau lgi ich CBTS dat 2,3 nghin ty dong (+ 88% YoY).
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¢ Masan Consumer Holdings (MCH)

- Ban lanh dao cho réng Masan Consumer (MSC) - cong ty con chinh clla MCH - ¢6 thé vwot muc

tieu doanh thu n3m 2021 hién tai la 27,5 - 30,5 nghin ty ddng (+16% -31% YoY) nh® mirc tang
tredrng 1 chi¥ s6 cao trong mang gia vi, tang trwéng 2 chiv sb trong mang thwc pham tién loi va
tang trwdng 2 chir sé manh mé trong mang dd udng, thit ché bién va san phdm cham soc gia
dinh/ca nhan. Cac nhan dinh cta ban lanh dao cho théy tiém nang tang dy phong so vGi dy bao
hién tai cCa chting t6ila 27,5 nghin ty dbng cho ndm 2021,

- Trong khi d6, bién lgi nhuan gép nam 2021 clia MSC c6 thé b anh hwéng béi gia hang hoa ting

nhw lia mi, dau nanh va nhya cling nhw déng gép doanh thu I&n hon tir nganh hang cham séc gia

dinh/ca nhan. Ban linh dao cho rang bién lpi nhuan gdp cla MSC c6 thé giam xubng dwdi 42%
. vao nam 2021 (so v&i dy bao hién tai clia chung toila 41,8%) so v&i42,5% vao ndam 2020.

e VinCommerce (VCM)

{7

f } - Mac du sé lwong clva hang ctia VCM. giam nhe trong quy 1/2021 do tiép tuc déng cac civa hang
hoat ddng kém hiéu qua theo ké hoach da dat ra tlr quy 4/2020, ban lanh dao van duy tri myc tiéu

*1 VCM s& mé 300-700 clva hang (sau khi trir cac clva hang déong cira) vao ndm 2021 - chd yéu la

f siéu thj mini. VCM da m& khoang 40 civa hang méi vao thang 4 va dang trén §a m& tdng codng it

nhét 100 cira hang moitrong toan bo quy 2/2021.

: ; - VCM dang trién khai thi diém 62 clra hang siéu thj mini theo céc mé hinh khac nhau nhadm tim ra
3 cobng thtrc civa hang phi hop trwdc khi ting téc mé rong clra hang trd lai. 38 trong s6 céac civa
hang nay & Ha Noi va phan con lai & TP. HCM. Theo Masan, céac clra hang thlr nghiém nay dang
mang lai két qua tét hon céac clra hang hién hiru cda VCM, bao gém téng doanh thu/cira hang cao
hon khoang 10% va doanh thu san phdm twoi séng/clra hang cao hon khoang 15%.

- VCM d3 bét dau trién khai rong rai md hinh siéu thi mini m&i cta minh tai Ha N6i trong khi déng
thai twong tw cho TP.HCM c6 thé bét dau vao cudi ndm 2021 vi két qua thi didm & TP.HCM vén
chwa dap wng dugc ky vong cla ban lanh dao. .

;j - VCM diat muc tidu cac clra hang méi sé dat mirc hda vén EBITDA-mirc dd clra hang sau 6 thang

' hoat dong va thu hdi hoan toan vén dau tw sau 2 nam hoat dong. Theo ban lanh dao, dyatrén tdng

bién loi nhuén thwong mai (TCM) dat dwoc vao ndm 2020, mkc doanh thu/m2 cén dé& mot clra

7= hang c6 thé hda vbn 1a khoang 7 tridu ddng. Tuy nhién, néu VCM cé thé dat dwge muyc tiéu nang

i TCM thém 2,5-3 didm % vao nam 2021, con s nay sé giam xubng 6,6 trigu-6,7 triéu ddng. Trong

quy 1/2021, doanh thu/m2 trung binh cla VinMart+ (siéu thj nhd) dat khoang 6,6 triéu dbng trong
khi VinMart (siéu thi) dat khoang 5,7 triéu déng.

- VCM dang lam viéc v&i Techcombank (TCB) vé& viéc trién khai cac dich vu tai chinh tai cac clra
hang ctia VCM. Ban lanh dao dy kién sé bat ddu the nghiém céac dich vy nay vao cubi nam 2021

va dat muc tidu hon 50% ctlra hang cia VCM sé& cung cép cac dich vy nay.

e Masan Meat Life (MML)

WWW.SS1.COM.VN ' - 13
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- B4t chép sy phyc hdi clia gid hang héa Iam gidm bién lgi nhuan thirc 3n chin nudi, MML dst muc
tiéu git bién EBITDA 6n dinh trong ndm 2021 so v&i ndm 2020 nho. nhitng cai thién trong mang
kinh doanh thjt vén s& dwgc thic day bai lgi thé kinh té vé quy md va hidu suét st dung heo thit
cao hon.

-~ MML ¢6 ké hoach ché bién khoang 450.000 con heo thit trong nam 2021 so vé&i 280.000 heo thit
- vao ndm 2020. Trong s6 450.000 heo thit nay, khoang 240.000 con sé& dén tir trang trai heo clia
chinh MML, 150.000 con ttr nhitng hd ndng dan lién két dai han va phan con lai tir céc trang trai
cla bén thr ba khac. Hién tai, MML khéng c6 bét ky ké& hoach nao dé xay dwng céc trang trai chan
nudi heo m&i. Do @6, ngudn cung téng trong twong lai s chi dén tir cac ngudn cta bén thir ba.

- Trong twong lai, viéc phan phéi cac san phAm thit mat clia MML sé& chit yéu di cing véi mang lwéi
clra hang cla VCM. Hién tai, Meat Deli - thwong hiéu thit heo ciia MML - da cé mat tai gén 90%
clra hang cla VCM. Céac clra hang con lai s& dwoc 14p day vao cudi thang 6/2021. - Theo ban lanh
dao, 3F Viét - cong ty con mang thit ga ma MML mua lai vao cudi n3m 2020 - da ghi nhan bién LN
gdp - 10% trong quy 1/2021 trong béi canh gia gia cam thdp va cham mirc thdp nhét trong 10 nim
vao quy 1/2021. O mat tich cire, chi phi hoat ddng san xuét ciia 3F Viét dwoc gite &n dinh; do do,
loi nhuan cia céng ty dy kién sé ting lén dang k& khi gia gia cdm binh 6n.

¢ Masan Hi-Tech Materials (MHT)

- Do céac han ché clia Viét Nam déi v&i xuét khdu ddng, MHT dang thao Iuan véi mét cong ty noi
dia dé tidu thy lwgng ton kho dbng cia cong ty. Theo Masan, theo gia tri s6 sach, MHT ¢é lwgng
tdn kho ddng khoang 24 triéu USD tinh dén cui quy 1/2021. Néu tinh theo gia déng giao ngay hién
tai, lwgng t6n kho nay sé tri gia khoang 100 tridu USD. Do dé, néu thanh cbng, viéc tiéu thy dong :
s& mang lai thu nhap va tién mat dang k& cho MHT.

e Cac van dé khac
- Masan chwa c6 ké hoach niem yét VCM. Masan s& xem xét niém yét The CrownX - c6ng ty me
clia MCH va VCM — sau khi céc tich hop kinh doanh gitta MCH/MML va VCM duoc thye hién

thanh cong va dat ky vong cta ban lanh dao. - Masan dang tiép tyc thwc hién cac thwong vu-téng
voncod phan tidm nang tai cac cong ty con dé gidm don by tai chinh cho tap doan

V.  THONG TIN VE TO CHU'G PHAT HANH CHU'NG QUYEN CO BAO DAM

1. “Tém tét thong tin doanh nghiép

~ % Tén doanh nghigp : Cong ty C phan Ching khoan SSI
% Tén tiéng anh : 88l Securities Corporation
+ Tén viét tht ~ :ssl

WWW.SSI.COM.VN ' 14
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% Véndiéu lg :16.573.051.040.000 VND

% Gidy phép thanh 1ap  :s6 03/GPHBKD do Chii tich Uy ban Chirng khoan Nha nudc

va hoat ddng cép ngay 05/04/2000 va cac gidy phép digu chinh
=
/J 7 % Tru s& chinh : 72 Nguyén Hué, Quan 1, Thénh phd H6 Chi Minh, Viét Nam
+»+ Dién thoai 1 +84 28 38242897
% Fax : +84 28 38242997
m % Website : Www.ssi.com.vn

7 % Nganh nghé kinh doanh cia Céng ty gdm: ,
| } _ - Kinh doanh chirng khoan: Méi gi¢i ching khoan, tw van dau tw chirng
- khoan va lwu ky chieng khoan

- - Tw doanh chirng khoén

l‘ l[ ' - Bao lanh phat hanh chirng khoan

2. Qué trinh hinh thanh phaét trién

1999 - 2002 .« 30/12/1999: SSI dugc thanh 1ap, ddt try s& chinh tai Thanh phd H6 Chi Minh va
hoat dong vé&i hai nghiép vu: Moi gidi Chirng khoan va Tw van Bau tw Chirng
khoan. Vé6n diéu I& ban dau [a 6.000.000.000 VND;

s 07/2001: SSI tang vén didu I& I&n 20.000.000.000 VND, va c6 4 nghiép vu chinh: Tw
van Dau tw Chirng khoan, Moi gi¢i Chirng khoan, Ty doanh va Lwu ky Chirng

khoan;
e 07/2002: Thanh lap chi nhanh tai Ha Ndi, danh d&u sy m& rdng hoat déng-kinh
doanh ra céc tinh phia Bac. '

2003 - 2005 « 06/2005: SSI tang vén didu 1& 18n 52.000.000.000 VNP va hoat dong v&i 6 nghiép
vu chinh: Tw van Pau tw Chivng khoan, Mai gi¢i Chirng khoan, Ty doanh, Luu ky
Chirng khoan, Quén ly danh muc D4u tw Chirng khoan, va Bao lanh phat hanh

Chirng khoan.
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CHAG BAN CHIPNG QUYEN CO BAO BAM

2006 - 2008 « 11/2006: Thyc hign thanh cong dot phat hanh tréi phidu chuyén ddi dau tién trén
Thj trwerng Chirng khoén Viét Nam cho chinh S8, di dAu trong viéc m& ra mot hinh
thire phat hanh méi cho cac cong ty dai chiing va cang ty niém yét ngoai phat hanh
cd phan théng thwéng;

» - 12/2006: C5 phiéu SSI dang ky giao dich tai Trung tdm Giao dich Chtrng khoan Ha

~ Nai (nay 14 S& Giao djch Chirng khoan Ha Noi);

e 08/2007: Cong ty Quan ly Quy SSI (SSIAM), cong ty TNHH M6t thanh vién clia SSI
dwoc thanh 18p;

e 10/2007: SSI chinh thirc nidm yét tai Trung tdm Giao dich Chirng khoén Thanh phd
H5 Chi Minh (nay & S& Giao dich Chirng khoan Thanh phé H Chi Minh);

e 04/2008: SS|ting vén didu 18 1én 1.366.666.710.000 VND;

» 06/2008: Daiwa tré thanh cb déng chién lwgc clia SSI.

2009 - 2011«  07/2009: SSIAM la cang ty dAu tién dwgc cAp gidy phép diu tw ra nwéc ngoai;
e 05/2010: SSltang véndiéu 1& 1&n 3.511.117.420.000 VND.

2012 -2014 .« 03/2013: SSI ting vén didu 18 Ien 3.537.949.420.000 VND.

2015 -2017 o 04/2015: SSI phat hanh rigng 1& thanh cong 02 dot trai phiu doanh nghiép khdng
chuyén ddi va khadng c6 tai san dam bao: dot 1 vao thang 01/2015 véi tdng gia tri
500 ty VND va dot 2 vao thang 04/2015 voi téng gia tri 14 300 ty VND;

«  09/2015: SSI I cong ty dau tién tai Viét Nam hoan t&t thd tuc didu chinh gigi han ty
1& s& hiru_ctia Nha dau f neéc ngoailén 100% vén didu 1&;

e 01/2017: SSlténg vbndidu I& len 4.900.636.840.000 VND;

¢ 04/2017: SS! phéat hanh riéng 1& thanh cong 02 dot trai phiéu doanh nghiép vao
thang 01/2017 va thang 04/2017 v&itdng gia tri mdi dot dat 300 ty VND;

* 05/2017: SSI dwgc Uy ban Chirng khoan Nha nuéc cép gidy chirng nhan da didu
kign kinh doanh chitng khoan phai sinh va gidy ching nhan da diéu kién cung cép
dich vy bu trir, thanh toan giao dich chirng khoan phai sinh; :

S¢& Giao dich Chirng khoan Ha Noi ban hanh quyét dinh chép thuan SSI 1a
thanh vién giao dich thi tru&ng chirng khoan phai sinh. ‘

WWW.SS1.COM.VN 16
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CHAO BAN CHUNG QUYEN CO BAO DAM

2018-2020 .

02/2018: SSI phat hanh thanh céng 1.150 ty VND trai phiéu chuyén déi c6 ky han 3
nam valai sudt phat hanh 4%/nam; )

12/2018: SSI ky niém 18 nam thanh 1ap va chinh thirc ddi tén cong ty thanh “Céng
ty C& phan Chirng khoan SSI", théng nhat tén goi cong ty véi tén viét tit va ma
chirng khoan phat hanh ra thj trwdng;

06/2019: SSI chinh thirc nhan gidy phép phat hanh ching quyén cé béo dam;
02/2020: SSI ting vén didu 16 6.029.456.130.000 VND _
06/2020: SSI la Cong ty Chirng khoan dAu tién va duy nhét td chirc Pai hoi dbng cb
déng nam 2020 theo hinh thirc trwe tuyén, thé hién nd lyc gia ting lgiich cda cb
dong; .

12/2020: SSl vinh dw don nhan danh hiéu cao quy “Anh huing Lao dgng trong thoi
ky d6i méi” do Pang vaNha nwdc trao téng, SSI cling 1a cong ty chirng khoan tw

nhan dau tién dugc trao tang danh hiéu cao quy nay.

3. Co ciu bd may quan ly

Hinh 1: So d td chirc Cong ty Cb phan Chirng khoan SSI

17
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Ngudn: SSI
4. Co ciu s& hivu

Hinh 2: So as ty 18 s& hivu ciia SSI tai cac céng ty con, céng ty lién két tai ngay 31/12/2020

WWW.SSI.COM.VN : 18




i BAN CAO BACH
CHAO BAN CHUNG QUYEN GO BAQ DAM

. CTCP Chiing khoan
H] - . 88|

100% ‘L v 80%

Céng ty TNHH Quy dau tur
Qudn ly Quy SSI thanh vién SSlI

; | - 80%
|  Céngty
Quéc 1SS

Cac céngty lién két

20%

Céng ty cb phan tép
doén PAN (PAN)

Ngudn: SSI

Ghi chi: Ty 1é s& hitu dbi v6i céc cong ty lién két &trén cén ctr ty 1§ s& hiu truc tiép va gian tiép (dau tw
qua céng ty con) cta SSI

5. Cb adng 16m va Nguwdi ¢6 lién quan clia C6 dong Ién dong thei 12 ngudi ndi bd cla TCPH

s Ty |é s& hiru clia Cb dong I&n
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BAN CAO BACH 7
CHAC BAN CHUNG QUYEN CO BAO DAM

A. Cd déng nha nuée
Téng Cong A - - -
B. Cddénglén
] Tang 16, toa thap ICON4,
Cong ty 243A Dbé La Thanh,
TNHH DPau tw | 0104285751 | 30/10/2014 Phuwong Lang Thuwong, | 55.905.882 8,5%
NDH Quan Bong Da, Thanh ’
1 phd Ha Noi
Dai dién: Sb 54 ngd 61/17 Pwdng
S . Phiing Chi Kién, Phuéng
lltl'g’lrj]yen Duy | 220895567 20{06/2009 Nghia D6, Quan Chu 55.905.882 8,5%
9 Giy, Thanh phé Ha Noi
Daiwa
Securities 9-1 Marunouchi 1-chome,
Group CS6098 03/07/2007 Chiyoda-ku, Tokyo, Japan 118.294.620 18%
5 Incorporation
Can ho s6 3405, Khu can
Pai dién: hé Pacific Place, Pacific | 118.294.620 18%
Hironori Oka TH1551742 | 08/09/2006 Place 88 Queensway,
. Hbng Kéng
Céng ty 236/43/2 bién Bién Pha,
TNHH Bat Phwong 17, Quan Binh
Pong San Sai 0312490624 | 04/10/2013 Thanh, Thanh phé H Chi 35.326.713 | 5,37%
3 Gon Ban Linh Minh '
R, Nha D8, S6 60 Giang Van
T hann | 024100737 | oaroar2004 | Minh. Phusmg An Phi 35.326.713 | 5,37%
Van Quan 2, Thanh phdé Hb e oo
Chi Minh
Tdéng Céng B . 209.527.215 | 31.9%
C. Codéng chién lwoc
Daiwa
Securities
Group . 9-1 Marunouchi 1-chome,
1 Incorporation CS6098 03/07/2007 Chiyoda-ku, Tokyo, Japan 118.294.620 18%
Dai dién:
Hironoti Oka N
Tong Coéng C 118.294.620 18%
D. Cé déhg sdng Idp/ c6 déng FDI (d6i v6i trrdng hop TCNY Ia doanh nghiép FDI)
Tong Céng D - -

WWW.SS1.COM.VN
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Téng Cong (A+B+C+D) 209.527.215 | 31,9% -

(") Ty I8 tinh trén tdng vén didu I8 twong rng tdng s6 657.305.104 cd phiéu

Danh sé&ch cong ty me - con, cong ty c6 quyén kidm soat, chi phdi: SSI1a cong ty me, s& hiru tryc tiép
100% cong ty con la Céng ty TNHH Quén ly Quy SSI (SSIAM), ngoaira cons& hiru gian tiep Cong ty
Quéc té SSI thong qua Quy Thanh vién SSI (SS! IMF) nhw Co cau s& hivu tai Muc V.4

e Ban diéu hanh: Ban diéu hanh congty gém c6 Tong Gidm dbc va cac giam dbc phy trach chuyén

] mdn gilp viéc.

H Ong Nguyé&n Hdng Nam Téng Giam dbc
voed '
Théng tin thém v& Ban didu hanh vui long xem tai Myc V 9 dwéi day.
f
iJ e Danh sach Nguoi c6 lién quan clia Cong ty theo Cong bé théng tin gan nhét. .
,; P v 2
!; J Thoidibmbat |  ThOTTEM.
= T U, Chircvy tai cong ty/Méiquan hé | daula ngwdico g con a
Tén to chircicanhan P ia ngweri co lién .,
STT véicongty lién quan quan Lydo
F No. Name 9f org anization / Position at the company / Relations Commencement Reasons
b I individual , End date as
| with the company date as related
S . non-related
person
person
E “CANAANTINDIVDUALS |
i : - H Chutich HDQT Giéy phép thénh"_
1 | Nguyen Duy Hung Chairman of Board 011111999 14p doanh nghigp
i ngay 30/12/1999
Thanhvién HDQT, TG, Nguwi d ko
iJ - an :nen Q guotduge Giay phépthanh
2 | Nguyé&n HbngNam uy quyen CBTT 8 [
guyen Hong Board member, CEO, Authorized 01/11/1999 lap d oanh nghigp
‘( personto disclose information ) noay 30/12/1999
L) . Thanhvién HDQT Theo Nghiquyétsb
3 | HironoriOka Board member 23/4/2015 :01/2015/NQ-
£l : PHDCD
\ _" : . , Thanhvién HDQT Theo Nghiquyétsd |
4 | Nguyén Duy Khanh Boardmember 23/4/2015 01/2015/NQ-
) : PHDCD
l ﬁ} 5 | NgéVanbidm Thanhvién doclap HDQT- Trudng 27/6/2020 ' Theo Nghiquyét sé
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551

Uy ban kiémtoan 01/2020/NQ-
Independent Board member - Head of PHBCD
Audit Committee i
'-Thénp viéndoclap HBQT - Thanh e s
6 | PhamViétMua vién Uy ban kidmtoan Theo Nghjquyét so
_ amVIStiuon Independent Board member - Member 27/6/2020 01/2020/NQ-
of Audit Committee bHBCD
= } ; Giamdéc Taichinh
7 Nguyen Thj Thanh Ha Chief Finance Officer ~ 09/5/2005
8 | Hoang ThiMinh Thiy ’ézi:,fq“ctc’;'&r;gm 24/3/2009
TO CHUC | ORGANIZATION:
Cong ty TNHHQuanly
; | qussi Céng ty con SSIs& hiu 100% 03/8/2007
SSI Asset Management | SSI 100% owned subsidiary
(SSIAM)
Quf ddu twthanh vién
, | SSi(ssivF) Cong ty con SSIs& hiu 80% 271712010
SS! Investment Member | SSI 80% owned subsidiary
Funds .
. 0, 2 - . 'Yy ~
Céng ty Quécté SSI |8|\(/[)|f) s& hiu gian tiep thong qua SSI
3 gSl International 80% indirect ownership through SSI 27/8/2009
ompany IMF
Chis&htuvaChttich cliaCongty
TNHH Dau tw NDH 4 Chhtich HDQT
SSl|
Cdng ty TNHH Déu e Major shareholder of SSI; owner and
4 NDH Chairman of NDH is Board Chairman
NDH Invest Company of SSI 06/1/2015
Limited Thanhvién HDQT SSINguy&n Duy
Khanh dong thei 1a TGD NDH
Board Member of SSi, Nguyen Duy
Khanh, is General Director of NDH
Cd dong chiénlwocndmgitity 16 frén
5 | DaiwaSecuritiesGroup | 10% von c6 quyén bidu quyét ciia SSI
Inc. Strategic shareholder holding more 30/7/2015
than 10% of outstanding shares
" £ A TV HBQT SSlla Chitich HDTV Sai
Cdng ty TNHHBatDong Gon Pan Linh ’ '
San Sai Gon Pan Linh
6 Sai Gon Dan Linh Real Board member cum Deputy (?EO of 22/9/2014
Estate Company Limited S8l is Board Chairman of Sai Gon
pany Dan Linh Real Estate Co., Ltd
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CHAO BAN CHUNG QUYEN CO BAQ DAM

Chutich HDQTPAN laChutich
HDQT SSsl
The Board Chairman of PAN is
Cong ty CPTép doan concurrently the Board Chairman of
7 PAN SS/ 31/8/2005
The PAN Group Joint -
Stock Company Thanhvién HDQT SSINguyé&n Duy
Khanh déng thoila TV HDQT PAN
Board Member of SSI, Nguyen Duy
Khanh is Board Member of SSI
Ong Nguyén Duy Hung, Chitich
QUYETF SSIAM HDPQT Congty CP Chitng khodn SSI .
8 VNX50 dbngthoila Chitich HDQT SSIAM, 10/12/2014
(SSIAM VNX50 ETF) congty quanty QuyETF SSIAM
VNX50

e Thong tinv& Nhan sw quan Iy ri ro lién quan t&i hoat dong phat hanh chirng quyén

Ong Ping Manh Cuwirng - Giam Bbc Quan Tri Rii Ro
Ong Pang Manh Cwdng c6 kinh nghiém 11 ndm lam trong Iinh viwe chitng khoan trong dé c6 8 nam dam
nhiém vi tri Gidm Pdc Quan Trj Rui Ro. Ong Cwérng da trang bj mot nén tang kién thivc chuyén mén sau
v& Tai chinh, Quan tri Rdi ro va Cong nghé Thdng tin dé& phuc vu cho cong viéc, cy thé 1a Béng Ky sw
Cong nghé Thong tin, Thac sT Tai chinh va Thwong mai Quéc té, Chirng chi Quan trj Rai ro qubc té FRM,
chirng chi hanh nghd Phan tich Tai chinh clia UBCK Nha nwéc. Trong sudt qua trinh lam vigc cGa minh

ong ludn thé hién sy chuyén nghiép va cong tam trong céng viéc va dw

tin nhiém cao.

oc té chive cling nhw ddng nghiép
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6. Mang lwéi hoat ddng

PHIA BAC

% Céngty Cb phin Chirng khoan SSI - Chinhanh Ha
Noi '
Bia chi: 1C Ngd Quyén quan Hoan Kiém, Ha Nbi

% Phong giao djch Van Phtic
Dija chi: TAng 1, tda nha The Imperial Suites, s 71 Van
Phic, phwdng Liéu Giai, quan Ba Binh, Ha Noi

 Phong giao dich Tran Hung Dao
Dia chi: tAng 10, tda nha Capital Tower, 109 Trin Hung
Bao, Hoan Kiém, Ha Nai

% Phong giao dich Lé Vin Lwong
Dia chi: Tang 1, Toa nha Star City, sé 23 L& Van
Lwong, Phwong Nhan Chinh, Quéan Thanh Xuan, TP.
Ha Noi

< Chi nhanh My Binh
Dia chi: TAng G, tda nha The Manor, My Dinh, M& Tn,
Tir Lieém, Ha Noi

“+ Chi nhanh Hai Phong
Dia chi: 22 Ly Ty Trong, Quan Hdng Bang, TP. Hai
Phong

% Coéngty TNHH Quan ly Quy SSI
Dja chi: 1C Ngé Quyén, quan Hoan Kiém, Ha Nai
PHIA NAM -

% Truséchinh
Bia chi: 72 Nguyén Hué, Quan 1, TP. H& Chi Minh

< Chinhanh Nguyén Céng Tr .
Bia chi: 92-94-96-98 Nguyén Céng Trz, Quan 1, TP. Hd
Chi Minh :

Phbng giao dich Nguyé&n Van Cip
Dia chi: 235 Nguyén Van Clr, Phudng Cu Trinh, Quan
1, TP. H5 Chi Minh

.
°n

P
o

e
o

Phong giao dich Lé Loi

Pia chi: Phong sé 03, Tang 18, Toa nha
Saigon Centre, 67 Dwéng Lé Loi, Phuwdrng
Bén Nghé, Quan 1, TP. Hb Chi Minh

Phong giao dich Nguyé&n Thj Minh Khai
Dia chi: 6 Nguy&n Thi Minh Khai, Phwéng Pa
Kao, Quan 1, TP. Hb Chi Minh

Phong giao dich Nguyén Hiru Canh

bia chi: 92 Pwdng Nguyén Hiru Canh, ‘
Phuong 22, Quan Binh Thanh, TP. H& Chi
Minh

Phong giao dich Cach Mang Thang Tam
bia chi: 62A Cach Mang Thang. Tam,
Phuwdrng 6, Quan 3, TP. HS Chi Minh
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{1
- 7. Quy mé nhan sy
B o
i Qua qua trinh hinh thanh va phat trién, con ngwdi SSIlubn mang trong minh nidm tin, sw tw hao va
- st ménh tién phong cling nhau xay dwng va kién tao mot SSI1&n manh, minh bach véi trung tam
[l la sy phat trién cla doi ngl - ndn tang vivng bdn dé thwong higu SSI tré thanh biéu twong trén
1
TTCK trong nw&c va khu viee.
g
H Doi ngli SSI khong nglrng tang trwdng qua tirng ndm xét trén ca khia canh gia tang vé quy mé

nhan sw va phat tridn chidu sau trong céng tac quan trj. Tinh dén hét thang 12/2020, s6 lwgng
nhan sy SSI dat 909 ngudiva cac Khéi Kinh doanh chiém 72,5% toan ngudn luc SSI.

iw Xét v& trinh dd hoc van, nhan sy ¢6 trinh d6 dai hoc va trén dai hoc chiém ty 1& rat cao — 97,9%.
'L’J Xét v& do tudi, Iyc lwong lao déng SSI ngay cang dugc tré hoa (83,3% nhan sy cé do tudi dwsi
. 40), dwoc dao tao bai ban va sén sang co xat dé tich Iy thém kinh nghiém. Ddi ngd SSI khong
‘( | ngteng cap nhat cac kién thirc, thong tin m&i dé tap nén tang virng chéc gitp Cong ty mang lai
nhirng gia tri gia tang hiéu qua cho Khach hang.
) o . . 5 L _e,. -
¥ §6 hegng nhan 3¢ SS1 qua cdc nam
[ .
N L
(]
1 Lo
B B
]
[
B2
£ A
].,;l e
:Jl ﬁ g TN, T TP
£ M Fi ilel]
A i wHa ik gk QiR
| } ' - ' _ Ngubdn: SSI
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i
Caodéng L%
10% '

Thvaw trind 45 hoo vin

8. Cdéng nghé tmg dung

88l 1a cdng ty chirng khoan cé hé thdng céng nghé théng tin giao djch hang d&u Viét Nam, mét trong
nhitng yéu té dam bao bd may céng ty van hanh an toan, bdo mat cho ca khach hang va ban than céng
ty. Qua mbi ndm, SS! lién tuc tridn khai nang cap hé théng, gan day nhét 1a nang cap hé thong twdng Ilra
[&n thé hé m&i nhat dam bao an toan cho hé thong gl_ao dich. Cac hé thong quan tri ndi bd ciing dwoc
phat trién dé tién t&1 ty dong hdéa cac khau nghiép vu, nang cao quan tij rii ro cho doanh nghiép. H&
théng céng nghé théng tin dwoc ap dung tai SSI cé nhidu didm vuot trdi so véi cac cong ty néi chung va
cac cong ty chirng khoan néi riéng.

1. Hd tror giao djch _

| Bén canh ha théng chay chinh, SSI da ddu tr he.

_ ' théng phong chéng tham hoa cho hé théng giao
a) Hé théng phan mém giao AFE - dich. Khi c6 s ¢6 khong lwdng trwére nhw thign
dich chirng khoan : tai, chay nd xay ra, hé théng dw phong sé duogc
' : ' kich hoat. Han ché t&i da anh hudng khi xay ra
tham hoa.
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b) * H& théng mang

. ¢c)  Hé théng bao mat

He théng qruanrl.)'l dichvy!
' ZoHo

. d) | hd tro cong nghé théng

i tin- Service Desk

Webtrading

2. Quan trj di¥ligu

‘a

: ) tam dir lieu

© " Hé théng may ch, lwu tre
by

L0 L divliéu

) - H& quan tri co s& dir liéu,
S

. Oracle Database & DB2

tHe théng quan Iy trung

. Cisco

Checkpoint

Opt Manager

APC

IBM, HP, SUN,

DELL

Oracle, IBM,

SQL Server

- St dung core switch va router giup hé thong
' mang hoat d6ng &n dinh kha nang chju I8icao. |

Puerng truyén téc dé cao, st dung dich vy céc |
: nha cung cép khac nhau ddm bao kha néng dy
phbng khi mot dwong truyen gap sy cd. :

Quan Iy bao mat tap trung voi nhleu Io'p bao mat

. Pam bao chinh sach an ninh dwoc quan ly dang

- nhét trén toan hé théng. '

| H& théng quan Iy yéu ciu tap trung &p dung theo :
" | tidu chuan ITIL, dam bao chét lvgng theo cam két -

© chéat lwgng dichvu (SLA)

. - Cho phép giao dich cb phiéu san UPCOM trén

; he théng giao djch trwe tuyén.

- Giao dién tiéng Nhat cho Webtradlng va Mobile
Trading.

- B& sung tinh nang datlénh qua dém, trang thai
I&énh nhanh, nhém tinh nang Hiy, sdra Iénh.

' He théng giam sat ha ting tap trung, quan Iy higu
- nang va dua ra canh bao béing email va sms ngay
 khi thiét bj c6 s ¢b.

Hé thdng lam lanh, quan Iy nhiét do, d am trung
: tam dirliéu, phong chdng chay né bang khi nito.
Sudung dc‘mg may chuumx dc‘),bng bd ttiéu sua‘lt
. cao nhw IBM pSeries, Oracle Sun T5-2 cho céc..
' hé théng I&n. Ngoai ra SSI str dung céng nghé do
' héa Hyper-V, Vmware gitp tdi wu tai nguyén st
dung va cap phat nhanh chong dé dang

SSI hlen dang slr dung Oracle Database IBM

: bB2 dé& twu tre dir lieu cac hé théng 16n nhw hé :
théng giao dich hay ERP. Oracle Database va '

IBM DB2 13 hé quan ti co s& di ligu hang dau
thé gidi, cung cép tinh nang lwu triy an toan, bao

mat, tinh- s8n sang va hiéu néng s dung cao.
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- 3. Hé tro’ va quan tri n6i bo

Hé théng quan tr ngudn
lire doanh nghiép, Oracle Oracle
| E-Business Suite

Hé théng quan ly théng tin
ndi ba, Microsoft | Microsoft
| Sharepoint

- Hé théng phan mém quan :

Hé théng quan tr| nguon Ilyc doanh nghlep (ERP) :

hang dau thé gi¢i. SSI dang st dung cac phan hé

Financial, Purchasing, Order Management,

Treasury. Quéan Iy hiéu qua hoat dédng ctia doanh

nghigp, dac biét cung cép nhanh bao cao quan trj
giap ban glam décra quyet dinh k|p thoi.

Thong t|n ndéi bd qua he thong sharepomt glup
: quan ly d& dang va chia s& nhanh chéng chinh
| sach cla cdng ty téi toan bd cac can by nhan
vién.

uan Iy thong tln nhan v vién, che dd lwong bdéng

c) Iy nhan st iHRP 5 FPT dai ngd vadao tao‘glup cong ty ludn co6 ngudn lec
7 ; ; chat lwgng cao nhat.
,4 Cac he thong ho tro’ khac - 7 S
' He thong do hoa Hyper— : IBM, EMC, ’ - Cho phép khéi tao hé thdng may chi linh hoat
a) V2012, VMware Sun . trén nén tang ao hoa clia Microsoft, vmware
H“thxn ndu an S -Klémsoat taptrungantw |rus oanhéthéng
! Hé thong n :
by | N 9 Ag . g : MCafee ¢ - Kiém soat va chong that thoatdulleu cua doanh
: ninh bao méat dir liéu
nghlep
N - Kiém soat va phat hisn tAn cong trai phép tir bén
. Hé thong phong chéng , v s pa F: o 9 ‘p p
o N ngoai vao hé thong giao dich tnpc tuyén cia SSI
¢) !tancdngtlrchoidichvy ; Arbor N . ‘ . . 2 enr b £ .
DDoS - : - Phong chong va gidm thiéu thiét hai do tan céng
oo | . tir chéi dich vu DDOS néu c6 xay ra véi SSI.
: H& thdng UPS the hé m&i - Dam bao cac ngudn dién dy phong chay song
d) : SYMMETRA :
: cho Data Center : song cho Data Center
PX 2 : .
""" \ [ - Cho phép quan t tap trung - Cloud cho hé théng |
‘@) | Hé thong Wifi meraki : Cisco . ,p ep‘q Hiep 9 oud cho he thong
: | wifi trén toan SSI. _ ’
9.

Ho1 Béng Quan Tri, Ban Téng Giam Déc, Ké toan truwéng

Bang 1: Danh sach HDQT, Ban Téng Giam déc, Uy ban kiém todn, K& toan truwéng
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1 Ong Nguyén Duy Hung Chd tich HBQT 1962

2 Ong Nguy&n Héng Nam Thanh Vién HDQT 1967

3 Ong Hironori Oka Thanh vién HPQT _

4 Ong Nguyén Duy Khanh Thanh vién HPQT 1991

5 Ong Pham Viét Mudn Thanh vién HBQT Bdc lap

6 Ong Ngo Van Piém Thanh vién HDQT Ddc Lap 1951

- 1 Ong Nguyen Hong Nam

7 1 : Ong Vngo Van Bbiém | Tru’Ernkg‘ Uy ban kiem toan 951 -
2 Ong Pham Viét Mudn Thanh vién Uy ban kiém toan

1 Ba Hoang Thj Minh Thay Ké toan trwdng

9.1 Hoi dong Quan tri

a. Ong Nguyén Duy Hung — Chi tich HDQT

Cha tich HDQT Ong Nguyan Duy Hwng 12 ngwéi sang Iap Cong ty G& phan Ching khoan SSI. Ong ddng
thovi cling 1a nguevi sang 13p va gitk chive vu Chi tich HDQT Cong ty Cb phan Tap doan PAN - Cong ty

" d&n d4u trong linh virc Nong nghlep va Thyc pham déng géi chat lwgng cao

b. Ong Nguyén Héng Nam — Thanh Vién HDQT

Thanh Vién HDQT, Tdng giam déc; Ngudidwoc Oy quyén cong b thong tin. Ong Nam 1a nha quan Iy
doanh nghiép thanh céng trong nhigu linh vire kinh doanh. Ong Nam ¢é béng Thac sTKhoa hoc tai
Trwérng Dai hoc Bach khoa Lugansk — Ukraina.

c. Ong Hironori Oka — Thanh Vién HPQT

Ong Hironori Oka da c6 hon 20 ndm kinh nghiém trong finh virc tai chinh — chirng khoan voi nhiéu vj tri
tai cac quéc gia nhw Nhat Ban, Hdng Kong, My, Singapore va Dai Loan. Ong tirng gitr nhiéu vi tri cao
cép tai Tap doan Daiwa va bét ddu dam nhiém cac nhiém vy, trong tréch 1a ngwoi déng dau tir nam
1994. Hién nay, 6ng Oka gilr vi tri Giam dbc diéu hanh va Trwéng khu viwc Chau A & Chau Dai Dwong
kiém Chu tich, Tdng giam dbc Daiwa Capital Markets Hong Kong Limited.

d. Ong Nguy&n Duy Khanh — Thanh Vién HDQT

Thanh Vién HDQT Ong Khanh t6t nghiép Clr nhan Tai chinh, Dai hoc The George Washington, Hoa Ky.
Ong Khanh d3 c6 thdi gian cing 1am viéc véi SSI trong giai doan trién khai di an Chuyén déido
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McKinsey tw van (ndm 2010). Ong ciing 1a ngwdi gidp sang lap SSI Internatlonal Corp. va c6 déng gép
nhidu vao nhitng thanh cong clia SSI Intemational Corp.

e. Ong Pham Viét Muén — Thanh Vién HDQT Pdc Lap

Ong Mudn déng thei la Thanh vién Hai ddng Quan trj, Cang ty C3 phan Tap doan PAN (PAN — HOSE).
Trwde d6, 6ng nguyén 14 Phé Cha nhiém Van phong Chinh phi, Phé Tredng ban Thwéng triec Ban Chi
dao D6i m&i va Phat trién Doanh nghiép.

f.  Ong Ngé Vin Diém — Thanh Vién HPQT Péc Lap

Ong Biém c6 kinh nghiém nhidu nam lam viéc trong linh vire d3u tu trong nwwére va nwée ngoai, cai cach
doanh nghiép nha nwéc, phat trién khu cong nghigp va hai nhap kinh té & céc chire vutrung, cao cép
trong céc co quan ciia Chinh phi. Ong Piém tbt nghiép Dai hoc tdng hop Leipzig va I tién s kinh té Dai
hoc Martin Luther University Halle tai Birc

9.2  Ban Tong Giam Péc

a. Ong Nguyén Héng Nam — Téng Giam Péc

Vi long xem théng tin vé Ong Nguyén Hong Nam —Téng Giam Péc dugc néu tai phéan giéi thleu Héi
déng Quén trf phia trén day.

9.3 Uy ban kiém toan

a. Ong Ngé Vin Diém — Trwéng Uy ban kidm toan

Vi léng xem théng tin vé Ong Ngé Vién Biém — Trudng Uy ban kiém toén duoc néu tai phén gi6i thiéu
Hoi déng Quan trj phia trén day : 0 .

b. Ong Pham Viét Muén — Thanh vién Uy ban kiém toan

Vui Iong xem théng tin vé Ong Pham Viét Muén — Thanh vién Uy ban kiém toén duge néu tal phén gici
thidu Hoi déng Quan tn phia trén day

THONG TIN VE KET QUA HOAT BONG CUA TO CHIPC PHAT HANH
1. Tinh hinh hoat dfng kinh doanh

Hoat dong kinh doanh tai SSI dwgc chia thanh 4 mang kinh doanh chinh:
e Djchvu chirng khoan

» Dichvy Ngan hang dau tw
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e Quan ly quy
o Ngubdn vén va Kinh doanh tai chinh

Trén co s& Dich vy chirng khodn 1a nén tang, cac mang kinh doanh vira hoat ddng déc lap, viratich cuc
h& tro' 1n nhau, cung cAp cho khach hang san pham da dang, phong pht va tron géi, gia téng tinh canh
tranh ctia SSI. Mdt trong nhirng lgi thé rét ién cla SSI so v&i cac cong ty chirng khoan khac la cac mang
kinh doanh phat trién manh ddng déu va viing chc, c6 uy tin trong nganh.

1.1. Djch vu chttng khoédn

Dijch vu chirng khoan do SS! cung cAp cac dich vy chinh sau day:

e San pham, djch vy co ban déi véi chirng khoan niém yét nhu: md tai khoan giao dich, méi gi¢i, giao
dich l&nh, thanh toan ti&n, iu ky chitng khoan, giao dich OTC, va phan phdi chirng chi quy mé;

e Dichvu IPO: daily d4u gia/ IPO, tw van d4u gia cd phén, hé tro dang ky danh sach d4u gia;
e Dich vy h tro vén: Ung trwedc tidn ban, giao dich ky qu§ (margin) va phdi hop véi ngan hang hd tro
khach hang giao dich chirng khoan;

¢ San phdm Dich vu giao dich dién tl: Smart Trading, Web Trading, Contact Center, SMS, Pro Trading,
Home Mobile Trading; :

e * San phdm Tw vén diu tu: Bao céo vimd, Bao céo khuyén nghi dau tw, Bao céo nhan dinh thj trwong
hang ngay, Bao céo phan tich nganh, Bao céo phan tich cb phiu, Béo céo tw vén dinh gia cb phiéu,
Bao céo phan tich thj trwong tidn &, B4o cao phan tich dong lwu chuydn vén, Bao céo phan tich ky
thuat;

e Cac hoat dong tiép can va tim hiéu doanh nghiép: Tb chtrc cho khach hang di thdm cdc cong ty niém

yét, T4 chive héithao gidithiéu co hoi d4u tw cho khach hang tai Viét Nam vanuéc ngoai.

Pay la linh vue hoat;déng,chinh ciia SSI va da nhidu nam lién tiép dwoc nhan gidi thudng “Nha moi gioi
t&t nhat Viét Nam” do FinanceAsia trao ting, “Nha tw vén tt nhat Viét Nam” do The Asset trao tang,
“Céng ty tét nhat Viet Nam v& Dich vu moi giéi’, “Cong ty t6t nhét Viét Nam vé thyc hién giao djch”,

“Céng ty t&t nhét Vist Nam v& td chirc hdi thao gi¢i thiéu Co' hoi déu tw va Gép g& doanh nghiép” do 5

Asiamoney's Brokers Poll binh chon.

Bay nam lién tuc din dau thj phin méi gi6i tai HOSE

Nam 2020, du trai qua mot dot lao déc manh trong quy 1/2020 do tac dong ctia Pai dich Covid-19, nhung
sau d6 thj trwong da hdi phi,lc manh v&i mirc giéo dich binh quan 7.056 ty VNB/phién (d6i voi th treéng
»c6 phiéu) ting 51,9% so v&i binh quan nédm 2019. Thi tru@hg chirng khoan Viét Nam khép lai nam 2020
thanh cdng ngoai mong doi. Hai chi s6 chinh Ia VN-Index va VN30 da phuc h6i ngoan muc 67,5% va
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75,3% tlr mirc day va ldy lai dwoc tang trudng dwong 14,9% va 21,8% cho ca nam 2020. Thanh khoan
trung binh quy 4 dat 11,6 nghin ty ddng, tang 79,5% so vgiquy trwde dé.

Trong béi canh d6, SSI ¢é nam the 7 lisn tiép ding sé 1 vé thj phan mai gidi ¢ phiéu, chitng chi quy
(CCQ) tai HOSE. Cu thé, thi phan SSI dat 12,33% tai HOSE va 7,6% tai HNX. Tinh chung trén 2 S& Giao
dich Chirng khodn, thj phan SSI giao djch cd phiéu, ching chi qui SSI ndm 2020 dat 11,87% - d&n dAu
toan thj tredng. Thanh tich dan dau nhidu n3m lién tiép ma mét SSI dat dwoc cho thiy sw bén virng vé
chién lwge va linh hoat trong hoat déng trong béi canh TTCK Viét Nam dang c6 si thay dbi 16 rét ca va
lwgng va chét.

Hinh 3: Thj phan trén toan thj trwdng

i 20.00%
£ 18.00%
- 16.00%
- 18.00%
L 12.00%
£ 10.00%
. B.00%
. 600%
4.00%
C 200%
. 0.00%

13.31%

11.87%

N&m 2018 MN3m 2019 Nam 2020

BSSI WHSC mVCSC wVNDS ®MBS BVPS

Ngudn: HNX, HOSE, SSI téng hop
Tang trwdng sd lwong tai khoan quan ly

S6 lwong tai khoan tai SSI nam 2020 tang tru'o'ng 18,2%, 1én mrc 196.000 tai khodng, chiém 7% sé
lrong tai khoang tren toan thj tru’crng
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SH Jugng 14 khoan

i{ - ' - 18 W i

— Nguén SSI
AJ Dw ng margin dwoc duy' tri 6n dinh so véi gia trj giao djch thj trwdng

A N&m 2020, sy buing nd cua thj treérng vao quy cubi ndm kéo theo nhu cdu s dung dich vu ky quy
[ s -

E;,; {margin) t&ng manh. Theo so liéu cdp nhéat tr UBCKNN, tinh t&'i ngay 31/12/2020 dw no Ky quy toan thj

treng dat gan 81.000 ty VND, ting 40% so v&i cudi quy 3 va ting 84% so véi thoi diém thi tredrng tao
day ving 660 didm vao quy 1/2020. Pay cling la con s6 ky luc vé dw no cho vay trén TTCK Viét Nam tir

&= trwérc dén nay.

SSI ludn kién dinh voi chinh sach cho vay than trong khi thj trwérng ¢é nhidu bién déng kho doan dinh dé

giam thiéu téi @ arui r6 cho Cong ty va Khach hang, tuy nhiém tan dung thé manh vé& ngudn vén dé linh
hoat d4p (rng nhu cdu tang trwéng manh mé clia Nha dau tw khi gia tri giao dich cha thi trwéng téng
manh. Két qua, thoi diém cubi nam 2020, tdng dw ng' ky quy tai SSI dat 9.226,2 ty VND — gép 1.7 I4n thoi

didm cudi nam 2019.
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Lién tuc nghién ctru — phat trién san phdm méi va gia ting tién ich hd trg trén cac san pham hién
cé

01/2020: SSI ra mét tinh niing DAt Iénh trye tiép v6i nhidu tién ich trén Bang gia théng minh SSIiBoard,
gbém iBoard Web va SSl iBoard App trén ca 2 nén tang i0S va Android. Nha dau tw SSI c6 thé trai
nghiém mot nén tang giao dich tryc tuyén hién dai, téc d6 cao ngay tai iBoard.

03/2020: V&i chién lwoc khong ngirng hoan thién cong cu giao dich dau tw trec tuyén nhim mang lai sw
thuan tién cho nha dau tw, Bang gia thdng minh SSI iBoard tiép tuc dwgc bd sung thém nhidu tién ich
m&i: Dat 1énh trerc tiép voi co ché thiét 1ap gid linh hoat, @3t Iénh dao chidu phai sinh, tinh ning “1-click”
dat 1énh chi véi 1 click chudt, tinh ndng déng toan bd vithé, ban toan bo ¢d phiéu trong danh myc. Théng
tin dugc cép nhat lién tuc 360 do doanh nghiép gilp nha dau tw c6 mot céi nhin toan canh vé thj trwong
chivng khoan. ' '

05/2020: SSi ra mét tinh ning dt 16nh didu kién trén hé théng bang gia théng minh SSI, cho phép nha
dau tv mua ban véi gia dinh trwéc, giao djch nhanh chéng khi thi treérng dao chidu hodc cé tin hiéu ky

thuat, gidp dam bao chién lwgc dAu tu. SSI1a mdt trong sé it cong ty chirng khoan dang h tro dén 6 loai
I&énh didu kién trén bang gia SSI iBoard. ' ‘
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- 07/2020: Sau khi ra mét mot thc‘ﬁ gian va nhan dugc sy tin nhiém clia déng dao khach hang, trong thang -
o 7 — 8/2020, san pham dau tu trai phiéu S-Bond tiép tuc phan phdi thém cac trai phiéu méi, gdm trai phiéu
i ,‘ Tong cong ty thiét bj dign Viét Nam (HOSE - GEX) - Gelex 2020 voi khéi lwong chao ban 400 ty VND va
trai phiéu Cong ty C& phan Dich vy Hang khdng Thing Long (Taseco) — Taseco 2020 v&i khdi lwgng

’ﬂ] chao ban 100 ty VND. Tat ca déu cd tai san dadm bao va mirc lgi suét d4u tw hdp dan. Pic biét, khach
hang c6 thé dé& dang tiép can v&i san phdm S-Bond théng qua tinh ning mua ban tréi phiéu online trén

9 bang gia thdng minh SS!iBoard va hé théng giao dich tryc tuyén SS| Webtrading.

L ) 08/2020: SSI chinh thirc ra mét dich vu M& tai khodn trvc tuyén 100% - (rng dung ¢éng nghé eKYC

) (Electronics Know Your Customer), giip Nha dau tw c6 thé mé tai khoan tai SSInhanh chong chi sau vai
‘ phut thao tac, giao dich dwgc ngay ma khong can phai dén céac chi nhanh/phong giao dich cta SSI. Cong
. nghé eKYC la canh clra d3u tién dé khach hang tiép can chudi dich vy vé-giao dich s6 cta SSI, gidp
3 Céng ty co th& phuc vu khach hang t6t hon moi Iic — moi noi, déc biét tai cac tinh thanh noi chwa cé chi

‘{;;J _ nhanh, phong giao dichva di ngii mdi gidi cta SSI.

- 09/2020: Tiép tuc dem t&i lya chon d4u tw da dang va hiéu qua nhét cho khach hang, SSI gi¢i thiéu san

i phim m&i S-Savings, san pham théa thuan quan ly dong tién ciia khéch hang cho' SSI nhém dap (rng
nhu cAu ti wu héa dong tién nhan r8i dwoi hinh thirc quan Iy tién givi co xac dinh 14l suét va ky han. San
phdm S-Savings c6 lgi sudt hAp dan so véi tién giri ngan hang, ky han linh hoat tinh theo ngay/ tuan/
thang/nam. Khach hang cé thé chl dong kiém soat dong tién, khong lo ling bé 16 co hdi dau tw véi lva
. chon tt todn tredc han ma van dam bao lgi suét theo thdi gian thwe gi. San phdm nay ciing -cho phép
1:;;{ khéch hang tuy chon lién két v&i tai khoén giao dichky quy dé& giatang src mua chirng khoan.

11/2020: Tinh ning giao dich tién trén bang gia iBoard dwoc ra mét, gidp nha dau tw linh hoat quan ly
dong tién dau tw, chuyén tidn tir tai khoan chirng khoan ra tai khodn ngan hang, chuyén tién ndi bo gitra
céc tai khoan chirng khoan va nop tién ky quy giao dich ching khodn phai sinh nhanh chéng va tién lgi.

12/2020: Tinh n3ng giao dich san phdm S-Savings trén bang gia iBoard dwoc ra mét, gitp khach hang.c6
thé thuc hién cac thd tuc glri tién, tat toan trwc tuyén don gian, nhanh chéng tai bang gia iBoard ma.
khong can dén cac Chi nhanh/Phong giao dich cta SSI.

Ciling trong nam 2020, SSI trién khai két néi thanh cdng véi 8 ngan hang Ion tai Viét Nam, gilip cho cac
giao dich tién ciia nha dau tv dwoc thwe hién tién loi, ngay lap ttrc va hoan toan mién phi. Voi ml_JC' tiéu
cung c&p nhidu tién ich cho nha d3u tw, SSI ciing da c6 ké hoach tridn khai tinh naing fién két tai khoan
giao djch chirng khoan véi tai khodn ngan hang, gitp nha dau tw c6 thé ndp tién tir tai khoan ngan hang

vao tai khoan giao dich chirng khoan ngay trén cac hé théng giao djch trgc tuyén clia SSI.

Trién khai ddng bd nhiéu giai phap phuc vu Khach hang Té chirc
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B6i v6i nhém Khach hang td chire, Dai dich Covid-19 d& gy anh hwdng rét I&n dén toan bo cac hoat
ddng tiép can, phat trién khach hang muc tigu khi SSI khdng thé tiép can trc tiép khach hang, din dén
quy trinh mé tai khoan gan nhw ngung tré. Khach hang t8 chirc nwoc ngoai da cé nhidu su thay ddi trong
hanh vi, cach thtrc 1am viéc, quyét dinh giao dich d& phi hop v&itinh hinh méi. Viéc ddy manh hoat déng
marketing tai cac thj tredrng ciing gap khé khan do han ché di lai, tiép xuic.

Trong bbi canh d6, SSI da kip thi trién khai ddng bé nhidu giai phap nhim vt qua khé khan tiv Dai
dich, cu thé; _ '
- D&i v&i mang Phat trién Khach hang T chirc:

o Ba. dang héa cac san pham, dich vu cho khach hang hwéng té&i chl ddng cung cap théng
tin va tw van dau tu

o Lién tyc cap nhat vé tinh hinh djch bénh, tac déng cla dich t&i ndn kinh té va doanh
nghiép, tinh hinh kinh doanh va phyc hdi cta cac nganh va doanh nghiép, trién vong kinh
doanh, y twéng dau tw v.v... téi khach hang

o Phat trién cac kénh théng tin m&i a& giao tiép vai khach hang phit hop hon véi tinh hinh
khach hang hau hét [am viéc tai nha

o Gi6i thiéu ra cac san phdm méi dwgc khach hang danh gia cao nhu:

e Daily Moming Highlights
o Weekly Market Recap and Comments
¢ Quarterly Sales Pitch

o Nhanh chéng chuyén hwéng tiép can céc quy ddu tw chil dong va cac déi tac tai céc thi
trwdng chinh nhdm nang cao Igng khach hang chii déng dau tw vao Viét Nam thay vi
viéc phu thugc vao nhom khach hang chi s nhu trwére day.

- Déi véi mang Quan ha Doanh nghiép & Nha dau tw
o Cac chwong trinh gép gd' doanhrnghiép hang thang-dwec chuyén thanh hinh thive online
- theo tiPng nhdm nganh mdi thang. Song song véi d6, cac yéu cau dwgec tiép xtic va trao
déi v&i doanh nghiép Viét Nam tir phia nha d3u tw ddu dwoc dap Gng khdng gian doan
qua cac nén tang giao tiép online clng véi sy phéi hop nhuén nhuyén tlr phia doanh
nghiép d& gitp thong tin dwoc truyén tai thong subt. :

o Céc hdi thao tai chinh Ién thwong nién danh cho khach hang t6 chirc do SSI phéi hop
véi cac cdng ty chirng khoén nwéc ngoai dwoc dirng thye hién dé han ché tiép xuac trong
giai doan Covid-19 va dwgc doi sang nam tiép theo voi thovi gian t6 chirc sém hon.

o Covid-19 cling khién cac doanh nghiép danh gia lai mrc d§ chuyén nghiép hoa trong

~ hoat ddng quan hé nha dAu tw va tang cirong hop tac, tim kiém sy tw van, hé tro tir doi
ngli chuyén gia clia SSI dé cling ddng hanh va cai tién quy trinh cong b théng tin, tiép
xtic nha dau tw va hé théng héa cac san pham cung cép thang tin cho thj treérng.
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Doanh thu va lgi nhuén duy tri én dinh

Dich vy Chtrng khoan SSI duy tri hoat dong dn dinh, mang vé doanh thu 1.378,4 ty VND, va lgi nhuan
410,8 ty VND. Doanh thu nam 2020 tang 5% so ve&i nam 2019, trong d6, doanh thu ti Khéi Dich vu
Chirng khoan Khach hang Ca nhan chiém 91% dat 1.261 ty VND, ch yéu dén tir phi mai gi&i va phi tir
céc san phdm tai chinh. Doanh thu ciia Khéi Dich vy Chirng khoan Khach hang T chirc chi yéu dén tir
phi mdi gi¢i giao dich trén san va ngoai san, cac khoan thu tir hop ddng tw vén quy dau tw, cac hoat
dong tw van quan hé nha dau tw cho doanh nghiép, va céc hoat dong ban chéo véi cac KhéiKinh doanh
khac cua SSI.

Bén canh do, vé mét co cu td chirc, sau gan 2 thang tridn khai md hinh djch vy trnrc tuyén hoan toan tai
Chi nhanh Nha Trang va Viing Tau dé& phong, chéng Bai djch Covid-19, két qua cho thly s hiéu qua khi
tiét kiém thoi gian, chi phi cho ca khach hang va Cong ty, trong khi dich vu cung cép cho khach hang van
dwoc duy tri 6n dinh. Trong 16 trinh chuyén d@bi s nhw mdt xu thé tat yéu va chién lwgc ma SSl lya chon,
SS| chinh thirc 4p dung mé hinh dich vy tryc tuyén hoan toan tai Chi nhanh Nha Trang va Viing Tau ké
tr ngay 10/06/2020.

1.2.  Dich vu Ngan hang dau tw

Dich vu Ngan hang Bau tw clia SSI déng vai trd quan trong trong viée xdy dyng va cﬁng‘ ¢b thwong higu
SSI. Dich vu Ngan hang dau tu bao gém:

¢ Tw vAn Tai chinh doanh nghiép: tv van c¢d phin héa doanh nghiép, tw van niém yét cd phiéu, tw van
dinh gia doanh nghiép, tw vén tai ciu truc vén doanh nghiép. '

e Dijch vy thj treong v8n ¢b phan, vén ng: Tw vén phat hanh va bdo lanh phat hanh cb phiéu, tréi phiéu
doanh nghiép hodc cac cong cu phai sinh, lién két véi vén cb phén (equity linked securities) nhw trai
phiéu chuyén dbi, trai phiéu kém chirng quyén v.v...

o Tw vin Mua ban & sap nhdp doanh nghiép (M&A).

e Tw vén trién khai cac san phadm co céu (structured products) va cac san pham phai sinh

o Tw van nghiép vu private equity

Nam 2020, TTCK Viét Nam vugt qua “ndm Covid-19" mét cach ngoan muc véi sy hdi phuc manh mé cida
. ¢ac chi sé chinh nhur VN-Index hay VN30-Index, thanh khoan thj trwérng tang cao ky luc, huy dong vén
-cho nén kinh té ctia thj trwdrng chirng khoan tang hon 20% so v&inam truéc. :

Tuy nhién, ti 1& giao dich ctia nha dAu tw nwde ngoai trén tdng gi tri giao dich chi con 11,3%, giam thip
hon nhidu so véi cac nam trwdrc day. Nha dau tw nwéc ngodi ciing lién tyc ban rong, véi tdng gia trj 813
triéu USD nam 2020. Céc lénh phong tda, han ché di lai toan cAu cling c6 anh hwdng I&n dén hoat dong
cta Dich vu Ngan hang DAu tw SSI, khi viéc gdp g& khach hang tryc tiép gan nhw 1a khong thé thyc
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hién,

Trong b6i canh kho khan d6, Dich vy Ngan hang PAu tw SSI van tiép tuc khdng dinh vj tri sé 1 trén TTCK
Viét Nam véi nhidu giao dich dat gia tri ky luc théng qua nhiing hinh thitc giao djch da dang va cAu tnic
phtrc tap. Co thé ké& dén mot sé thwong vu an twong ndm 2020 nhw sau:

- Tw van Ngan hang Cb phan Thuong mai Quan ddi (HOSE- MBB) ban 21,43 tridu ¢d phiéu quy va
phat hanh riéng 18 64,31 triéu cb phiéu so cap tri gia 100 trigu USD. Bot chao ban da thu hit s tham gia
clia nhiéu Quy dAu tw 1&n hang dAu thé gisi, va dugc danh gia |a dgt chao ban cd phin tw nhan I6n nhat
Viét Nam trong ndm 2020.

- T vén Tap doan Xéng dau Viét Nam (HOSE — PLX) chao ban 28 tridu cd phiéu quf cho nha dau tuw
dai chiing, huy dong thanh céng 56,1 triéu USD

- DPoc quyén tw vén giao dich chao ban 24,9% cd phan Cong ty C& phin Dugc phdm Imexpham
(HOSE — IMP) cho tap doan Ién nhat Han Quéc véi vi thé hang ddu trong linh v dwoc phdm sinh hoc,
san xut dwoc phim va héa chét. Gia thyc hién 13 mirc gia cao nhist trong lich st giao dich ¢ phidu ciia
IMP va v6i quy mé giao dich hon 35 triéu USD, thwong vu nay duec coi la thwong vu M&A dwoc phdm
I&n nhét tai Viét Nam trong ndm 2020.

- Bén canh thj treerng b phiéu, th tredng trai phiéu doanh nghigp tiép tuc c6 them mdt ndm “biing nd”,
dac biét 1a cac giao dich phat hanh trai phiéu riéng 18. Trong nim 2020, SSI da lam dai ly phéat hanh
Chirng chi tién gl cho Céng ty Tai chinh Trach nhiém hiru han Mgt thanh vién Home Credit Viét Nam,
va Ngén hang TMCP Cong Thwong Viét Nam (HOSE — CTG) véi tri gia 229 triéu USD va lam dai ly phat
hanh trai phiéu cho cac doanh nghiép hang dau nhu: Ngan hang TMCP Phat trién T.P H& Chi Minh
(HOSE — HDB), Cong ty Cb phan Dau tw va Thwong mai TNG (HNX — TNG), Trwérng Dai hoc Van Lang,
Ngén hang TMCP A Chau (HOSE - ACB), Cong ty Cb phan Tap doan Taseco, Téng Céng ty cd phan
Thiét bj dién Viét Nam (HOSE — GEX), Céng ty ¢ phan Dién Gia Lai (HOSE — GEC), Cong ty C3 phan
Tap doan Ha D6 (HOSE — HDG) téng gia tri phat hanh 18n dén gan 800 triéu USD.

Két qua hoat ddng tich cic clia Dich vu Ngan hang Dau tw SSitrong bdi canh khé khin dén tir kha n#ng
ph6i hop chit ché va hiu qua gitra nhan sy hai mign, kién dinh v&i chién lwgc “1dy khach hang 1a yéu td
trong tam, lay higu qua lam thwéc do trong moi hoat dong”. SSI tiép tuc chién lwge phat tridn dai han
hwéng dén visc cung cdp da dang san pham, dich vy hang d4u t&i khach hang. Dic biét, trong ndm
2020, Dich vu Ngén hang PAu tv SSI d3 dwgc tai co ciu theo hwéng chuyén mon héa, va ddi ngii nhan
sw chét lwong tiép tuc dugc phét trién, hiva hen sy phat trién manh mé hon niva trong twong lai, khang
dinh vi tri Dich vu Ngan hang PAu tw hang du, d&n déttai TTCK Viét Nam. ‘

~ Két thuic nam 2020, doanh thu tir Dich vy Ngan hang DAu tw dat 20 ty VND, gidm nhe 2,4% so voi nam
2019. "

SSl tiép tuc nhan dugc cac gidi thudng tir cac t& chivc uy tin trong khu viwe déi véi mang Dich vu Ngan
hang Pau tw:

- Asiamoney
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L + Ngan hang doanh nghigp va dau tw t6t nhét.
”: - Albha Southeast Asia:
e +  Nha tw vén thuong vy M&A tét nhét VN
: - The Asset
& » Nha tw vén trong nwéc tét nhat cho khach hang té chtrc va doanh nghiép nim 2020.
7 * Nha tw van phat hanh cb phiéu tét nhat nam 2020.
H - M&A forum Vietnam
2 - T8 chirc tw vAn M&A tiéu bidu ciia ndm 2019 — 2020 - Hang myc Cong ty Chirng khoan.
- 1.3.  Quan ly Quy

Trong nam 2020, SSIAM tiép tuc cung c&p 3 mang dich vu chinh cho cac nha dau tw 13 Dich vy Quan ly
Quy d4u tw, Quan Iy danh muc dau tu cho Khach hang T8 chirc, va Quan 1y danh muc dau tw cho Khach
hang Ca nhan. Téng tai san quan ly chia theo céac djch vy cung cép nhw sau:

Hinh 4: Cac mang dich vu chinh

oy
L 29% -\
- Qusdnly )
T& san Canhin

£
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f ﬂ w5 T ehite
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s 75.8%
o) Onan by
- SOVR TR
=
L.J

Di¥ ligu tai ngay 31/12/2020
Ngudn: SSIAM

Trong Quy 1/2020, két qua hoat ddng ciia SSIAM ciing bj dnh hwéng kha manh b&i tinh hinh Bai dich

e Covid-19. Téng tai san quan ly giam 22% (twong dwong gan 1.000 ty VND) vao-thang 4/2020 so véi cubi

L nam 2019, do thj tredng gidm didm va nha déu tw rit von trong tam Iy hoang mang, lo s¢ di véi detdich
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d&u tién nay. Thém vao d6, sau khi can nhéc cho lgi ich tdt nhat clia khach hang, SSIAM cling quyét dinh
déng hai quy dau tw danh cho nha dau tw nwéc ngoai: Quy SSIAM SIF — Vietnam Active Value Portfolio
va Quy SSIAM UCITS -~ Vietnam Value Income and Growth Fund vao dau nam 2020 do TTCK Viét Nam
thay dbikhéng phti hgp v&i chién lwoc dAu tw ban dAu coa hai Quy nay.

Bang nd lyc cla toan bd doi ngi cén bod, nhan vién, két qua kinh doanh clia SSIAM d4 cé sw phyc hdi
nhanh chéng va ngoan muc & 3 quy cudi ndm. Téng tai san quan Iy ting dan v&i sy thanh cong trong
viéc 1ap céc quy dau tw méi, ting quy mé céc quy hién tai, cling nhw gianh dwgc mdt s6 khach hang Gy -
thac danh myc mé&i.

Két thiic ndm 2020, tdng tai san quan Iy cta SSIAM dat 6.667 ty VND, ting 45% so v&i cubi ndm 2019,
Doanh thu tir phi quan Iy dat 110% so véi ké hoach, tuy nhién giam 26% so véi ndm trede do sw phuc
héi tong tai san quan ly dén chd yéu vao cuéi nam. SSIAM hoan thanh vwot 21% ké hoach lgi nhuan dat
ra ttr dau nam.

Nhe sw nd lwe khdng ngirng trong bdi canh khé khan n3m 2020, SSIAM da dat nhidu giai thuong Ién tir
cac Tap chi Tai chinh quéc té& uy tin nhu:
e “Cong ty quan ly quy va tai san t6t nhét Viet Nam” ndm 2020 do Alpha South East Asia trao téng
e "Céngty quén‘ly quy tdt nhat Viét Nam cho cac danh muc bao hidm va chwong trinh huwu tri tw
nhan" ndm 2020 do Alpha South East Asia trao ting
» “Téng Gidm Béc clia N&m" nam 2020 danh cho ba Lé Thi Lé Hing (Téng giém dbc SSIAM) do
~ Asia Asset Management trao tdng '

C e ‘Quy Md&i cha N&m” ndm 2020 cho quy ETF SSIAM VNFIN LEAD do Asia Asset Management
trao téng

Dich vu Quan Iy Quy diu tw

~Tinh t&i cubi ndm 2020, SSIAM quan Iy hon 5.000 ty VND tai san tai cac quy dau tw trong nwéc va nedc
ngoal tdng 67% so v&i ndm 2019, TTCK-Viét Nam phuc héi va tang manh trong cac. thang cudi ndm rhe-
niém tin kiém soat dich bénh va mat bang [al suat thAp. Tinh chung nim 2020, lwgng bom tidn rong tir
ngan hang nha nwée da gidp 14l suat tidn gl giam 1,5 - 3%/n3m & tit ca cac ky han, 13i suat cho vay
cling gidm 0,5 - 2,5%/ndm, giup day manh chirng khodn tré thanh kénh dau tw hap dan hon so véi tién
guri.

Hinh 5: Cic quy dau tw do SSIAM quan ly
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d -~ = x N h 'd i 5 -~ ~
QUY MU CO PHIED QUY THANH VIEN TU NHAN —
|| Quy Déu T Loi Thé Caoh - Daiwa-SSIAM || QUY ETF
1 Vimg (S8I- SSIAM VNX50 ETF
. Tranh Besnc A) g ( Vietnam Growth Fund I L.P.
Y : & %, y, \ A
- _ s ™ - "y
QUY P‘IO’TRAI zlml;l; i 7 SgIUI: THANH vm: BFBSd QUY ETF
1 Quy Dau Tw Trai Phicu - vestment Member Funy ]
(SSIBF) (SSIIMF) SSIAM VNFIN LEAD ETF
Y v, A 7 \ il
r “ ( A ) 7 ~
, QUY THANH VIEN TU NHAN
| | QuYBUUTRITY || DAIWA-SSIAM n QUY ETF
NGUYEN (siip trfén khai) , SSIAM VN30 ETF
L Vietnam Growfh Fund III L.P. .
%, o A L w
7 ™y
QUY THANH VIEN TU NHAN
= Vietnam Growfli Investment Fund
(VGIF)
\. /

Ngudn: SSIAM

Nam bét duoc nhu ciu cia nha dAu tw mong mudn dau tw vao chi sé thj trwéng va chi sé nganh, SSIAM
da thanh 1ap quy ETF SSIAM VNFIN LEAD, quy mé phéng chi sb nganh dau tién tai Viét Nam, va quy
ETF SSIAM VN30 md phdng chi s VN30. Qu§ FIN LEAD dwgc niém yét vao thang Ba véi tbng gia tri
niém yét 262 ty VND va da dat hon 1.100 ty VND vao cubi thang 12. Tinh dén cudi ndm 2020, ty suét lgi
nhuan ciia SSIAM VNFIN LEAD dat 35,6%, dugc tap chi tai chinh qudc té Asia Asset Management binh
chon 14 “Quy méi-clia-Nam” do tinh tién phong va tac dong tich circ tir sw ra ddi cla quy & thi trwdng Vit
Nam. Qay ETF VN30 ciling dwoc thanh lap ngay sau d6, va niém yét vao thang 8/2020, véi tbng gid tri
niém yét ban dau dat 56 ty VND. '

Péi v&i cac khach hang trong nwée, SSIAM ciing linh hoat digu chinh dinh hwéng dau tw cla quy Quy
dau tw trai phiu SSI (SSIBF), bién SSIBF thanh kénh dau tw thay thé cho kénh tiét kiém ngan hang,
mang lai loi suét hip dan, trong béi canh Ngan hang Nha nwéc gidm l4i suét trong giai Goan Covid-19.
Pdng thoi, Cong ty cling dAy manh hop tac voi cac mot sd d6i tac phan phéi chinh cho quy nay. Cubi
nam 2020, quy SSIBF da ting quy mé lén 716 ty VND, gép 9,2 [an so v&i quy md cudi nam 2019. Quf
d4u tw Loi thé Canh tranh B&n vikng SSI(SSSCA) duy tri dwoc quy mé trong khi nhidu quy mé& cb phiéu
khac trén thj tred'ng chiu anh hwéng cda nha dau tw rut von, dat 498 ty VND, twong dwong tang 16% so
véindm 2019 va tang 71% so véi thang 03/2020. . ’

Tiép theo thanh cong ctia hai quy dAu tw tw nhan (Private Equity — quy d4u tu vao cac cadng ty chwa niém
yét trén san giao dich chirng khoan) ma SSIAM dbéng quan Iy voi Daiwa, di tac chién lwgc cla SSI,
SSIAM va Daiwa da ddng thanh lap quy Daiwa-SSIAM Il vao thang 10 véi quy md du kién 100 trigu
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USD, tap trung vao céc doanh nghiép tw nhén trong Iinh virc lién quan dén tiéu dung. SSIAM ciing hop
tac cang CT Bright thudc CP Group, tap doan I&n nhét tai Thai Lan va Mercuria, cong ty quan ly quy
dwoc hbd tro b&i Ngan Hang Phat trién Nhat Ban, DBJ, dé déng thanh 1ap Qay Du tv Tang trwdng Viét
Nam (VGIF) vé&i quy mé di kién 100-150 triéu USD.

Mbt trong nhitng san ph&m tidm ning clia SSIAM trong trreng lai 1a san phdm quy hwu tri tw nguyén.
Trong nhi¥ng ndm qua, SSIAM da nd lwc nghién clru, lam viéc v&i cac déi tac trén thi tredng dé chudn bj
cho sy ra doi clia san pham nay. Diu nam 2020, SSIAM da chinh thirc duwrgc Bo Tai Chinh cép Gidy
chirng nhan da diéu kién kinh doanh quy huu tri ty nguyén. Pay Ia tidn de dé Cong ty dwa san pham nay
ra thi trworng khi didu klen thj tré'ng phu hep.

-Dich vy Quéan 1y danh muc dau tw cho Khach hang td chirc

Nam 2020, SSIAM tlep tuc duy tri sy hop tac chat ché va dn dinh véi cac khach hang td chirc, khéng chi
l& cac cdng ty b&o hiém l&én ma con phat trién méi quan hé véi nhirng khach hang td chrc khac cé nhu
cdu Gy thac vén. Tong quy md tai san quan Iy cho khach hang t& chirc dat 1.415 ty VND, tang 6% so voi
cung ky ndm trwéc. SSIAM cling dang lam viéc véi mot sé khach hang khac dé trién khai cac danh muc
ady thac méi trong ndm 2021. Vi nhitng thanh qua dat dwoc trong mang khach hang bao hiém, SSIAM da
vinh dy dwgc tap chi Alpha South East Asia trao téing gidi thwdng "Céng ty quan ly quy tét nhat Viét Nam
cho cac danh myc béo hiém va chuwong trinh hwu tritw nhan” nam 2020

Dich vy Quan ly danh myc dau tw cho Khach hang ca nhan

Quy mbd tai san quan ly cho khach hang ca nhan dat 191 ty VND tinh dén cubi nam 2020, giam 18% so
v&i ndm ngoai. S6 lwgng khach hang ca nhan rit khdi dich vu ly thac dang ¢é xu hwéng téng trong nam
qua, do tam ly lo s¢ rti ro tir Pai dich Covid-19, khi ¢ nhidu s kién kinh t&, chinh tri trén thé gi¢i dién ra
phirc tap, anh hwdng 1én bién ddng clia TTCK. Do mang nay chi chiém 2,9% tdng tai sdn SSIAM dang
quan ly, nén anh hwcmg Ién doanh thu, l¢i nhuan clia Céng ty khdng dang ké. SSI tin ring, dong vén tiv .
nha dau tw c& nhan van dang trong trang thai ch& nhibng théng tin tich cwe nhw: viéc nang hang thi

AL

tnrong tlr “cén bién” 1&n “thi trerng méi ndi”, cac chinh séch bao vé va hd tro nha dau tu, giao dich T+0,
mé& room nwd'c ngodi cho cac nganh nghé han ché... dé quay tr& lai trong thé&i gian toi.

1.4.  Ngudn vén va Kinh doanh tai chinh

Kinh doanh nguédn vén bao gom:

e Céc hoat dong giao dich dAu tw vén théng qua cac Hop ddng tidn givi, Uy théc, Mua ban lai (Repo)
trai phiéu, Mua ban giy t& c6 gia 1ai suat cé dinh va cac loai giao dich dworc co chu dic biét khac;

« Dich vy lién quan dén trai phiéu bao gém Méi giéi, H3 trg hién thwc héa cac nhu ciu mua ban cia
nha du tuw théng qua phwong thirc d&u thiu, bao Ianh phat hanh trai phiéu; '

» Dich vu thiét ké, xay dwng céc san pham cau trac d& dap trng cac nhu cau vay vbn ciing nht d3u tu
von cha khach hang véi mirc I8i suét va thei han pht hep;

. Kh0| Ngudn vén va Kinh doanh tai chinh ¢6 nhiém vu dam bao thanh khoan va an toan cho tai san
Cong ty cling nhw cac nha dau tw.
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Ngudn vénva Kinh doanh Tai chinh SSI da xuét sic duy tri va didu phéi ngudn vén 6n dinh, bén vikng va

téng trwdng, gop phan vao két qua kinh doanh birt phé ngoan myc clia toan Cong ty trong ndm 2020 ddc

" biét nay.

N&n tang virng manh v& tai chinh ciing doi ngii nhan sy day dan kinh nghiém trai qua nhiéu thang trdm
va bién dong cla thj treong 1a tién d& d& mang lai k&t qua kinh doanh 4n twgng ma Ngudn vén va Kinh
doanh Tai chinh SSI dat dwgc trong nam, véi toc do ting trwdng tai san trén 32% - twong dwong dat
35.769,5 ty VND so v&i mirc 27.044 ty VND cudi ndm 2019 - mirc ting tredng ky luc trong 3 ndm gan
day. Song song téc do ting trwdng téng tai san, loi nhuan ca Khdi ciing bt pha manh mé, tang 48,6%

so voi lgi nhuan nam 2019.

Hinh 6: Két qua hoat dong Khoi Ngudn vén va Kinh doanh Tai chinh (ty VND)
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Ngudn: Béo céo tai chinh hop nhét SSI
Thanh khoan an toan, hiéu qua va dap (g khdi lwong giao dich ngay cang cao cia thj trvdng

V&i nhu ciu m& rong kinh doanh clia cac Khéi kinh doanh ctia SSI trong ndm 2020, Ngudn vén va Kinh -
doanh Tai chinh SSI da lam rét tét hoat dong didu phdi ngudn vén, ludn dam béo thanh khoan cla hé
thdng va dap trng day du, kip thoi va hiéu qua cho cac hoat déng kinh doanh clia cdng ty. Bén cach do,
viéc mé& rong cac quan hé tin dung v&i cac dinh ché tai chinh In trong va ngoai nwdc gitp SSI co thé
tiép cén véi cac ngudn vén da dang, gia hop ly, duy tri tinh on dinh, hiéu qua trong viéc kinh doanh

ngudn vén.
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Pic bigt, thang 12/2020, SSI da ky két thanh céng hop ddng vay vbn tin chép tri gia 85 triéu USD —
twong dwong gan 2.000 ty VND véi nhém 9 ngan hang nwéc ngoai, dirng dau 1a Ngan hang Union Bank
of Taiwan (UBOT) — vén duwec biét dén a Nha bang 1én nhét déo quéc Dai Loan. Day la khoan vay tin
chép nuéc ngodi I&n nhat dbi véi cac CTCK tai Viet Nam, 13 minh chirng cho viéc SSI ludn dé cao vige
md& rong cac hoat dong kinh doanh ngudn vén théng qua viéc da dang céc déi tac ca trong va ngoai
nwéc. Khdng chi khdng dinh vi thé va uy tin cia SSI, day ciing la chién lvgc dé cong ty t6i u hod ngudn
vén, tr d6 tang cwong hiéu qua hoat dong kinh doanh ciia SS1 béng cac san pham - dlch vu da dang, c6
tinh canh tranh, an toan, b&n virng, t8i da lgi ich cho Nha d&u tw va la nén tang, co & cho sy phat tridn
cla thj trwdrng chibhg khoan chung.

Tang cwdng hoat ddng kinh doanh céc san pham i chinh cé ky han dai véi mirc lgi sudt hip din
va dam bdo rii ro chap nhan dwoc

Mét trong nhitng diém nhén d&c biét ndm 2020 ctia hoat dong Ngudn vén va Kinh doanh Tai chinh SSI
chinh la sy ‘thénh cdng trong viéc thwe hién tai phan bd hoat dong kinh doanh tir cac tai san tai chinh
ngén han v&i mirc loi sudt thép sang cac cong cy dau tu tai chinh cé 14i suét cé dinh c6 ky han dai hon
nhirng van dam bao tinh an toan cla hé théng. Bén canh d6, trong co cAu kinh doanh clia Khéi nim
2020 c6 sy déng gop 16n tir hoat ddng kinh doanh trai phiéu va cac san pham phéi sinh. Day 13 két qua
cua mot chvéng duong xay dwng mang kinh doanh nay mot cach bai ban, dat cao tinh an toan nhung
ciing khong b6 qua cac co hdi dau tw hap dan trén thj treéng. Viéc ddy manh hoat déng kinh doanh trai
phiéu va cac san pham phai sinh giup SSI tré thanh thanh vién tich cwe, di du trén thj tredrng nay, véi
doanh thu ting 217%. Téng lgi nhuan cta mang kinh doanh tréi phidu va san pham phai sinh trong nam
2020 ciing dat mic tang trwdng vuet trdi, tang 266% so v&i ndm 2019, déng gop dang ké vao két qui
kinh doanh chung ctia SSI trong ndm 2020.

Bén canh viéc dau tv tryc tiép, SSI con tap trung vao mang phat tridn cac san pham, dich vu danh cho
nhiéu nhom di twong khac-nhau trén-thi tredrng-nhdm hé tro nha du tw c6 nhidu co hdi phan bd ngudn
vén hiéu qua hon tir d6 gép phan duy trl hoat déng kinh doanh chi*ng khoan ciia Khach hang véi SSI
ngay cang sau rong va lién tuc.

Pay manh phét trién san phdm méi dé gia ting ¢ ich cho nha du tw

San pham Trai phiéu S-Bond do SSI tao 1ap thj treérng ra mat trong nam 2019 d3 dwoc nha dau tw vé -
cung d6n nhan. Trong ndm 2020, tdng khbi lwgng trai phiéu S-Bond do SSI chao ban cho nha dAu tu
tang gép dai so véi 2019 va ddu dwoc phan phéi hét chi trohg vong 2 thang ké tir ngay chao ban. San
phém nay c6 nhidu lgi ich vwot trdi nhw tinh thanh khodn cao, nha dAu tw c6 thd d& dang mua - ban
online bat ctr lic nao véi bang gia théng minh SSI iBoard cling nhw mang lai lgi sudt ¢é dinh va an toan
cho nha dau tv do danh myc S-Bond d&u dwoc SSI thAm dinh Ki lwéng va dap &ng céac bo tiéu chi danh
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gi4 v& chét lwong tai san, ty 18 an toan vén, dong tién hoat dong kinh doanh va chét lwgng tai san bao

dam cla SSl.

M& réng va ting cwirng phéi hop gilra cac Khéi Kinh doanh tai $S1nhdm day manh hoat déng
kinh doanh tai chinh '

Trong ndm 2020, Ngudn vén va Kinh doanh Tai chinh SSI tich cyc hgp tac ndi bd v&i cac Khdi kinh
doanh khac nhadm mé réng mang kinh doanh cla toan by Céng ty, vidy nhw véi hgp tac cing Dich vy
Ngan hang D3u tw trong céc giao dich huy ddng va két ndi vén véi thj tredng tai chinh qudc té voi cac co
hoi GAu tw hidu qua va an toan trong nuéc; hd trg ban chéo cac san phdm nhém da dang héa danh muyc
san pham va da dang hoa ddi twgng khéch hang tiém ning. Song song véi viéc duy tri va dam béo thanh
khoan, Khéi ciing tich cuc phbi hop véi BO phan Phat trién San phdm nhdm tdi wu hoa ngudn vén kinh
doanh ctia SSI trén ndn tang t&i wu héa cac cong cu tai chinh phuc vy cho cac nhém doi twong khach
hang dang ¢é nhu cAu ngdy cang cao ca vé khdi lwgng va chét lweng dich vu trén thj trwdng, ti d6 mang

lai hiéu qua lgi ich tdng thé ngay cang 16n cho toan Cong ty.
2. Béo céo két qua hoat déng kinh doanh trong cac nam gan nhat va lily ké dén quy gan nhat

Bang 2: Két qua hoat dong kinh doanh hop nhét ciia Céng ty qua cac nam

Pon vi: Triéu ddng

Téng gia trj tai sén 27,044,115 35,769,528 32.26% 37,623,299
Doanh thu thuin 3,301,484 | 4,575,555 38.59% 1,517,555
Loi nhuan thuan tir hoat déng kinh

o1 mhug AL dong 1.008.617| 1,552,458 41.31% 529,191
doanh e
Loi nhuan khac 6,907 5,096 -26.22% 877 |
Tong lgi nhuan treéc thué 1,105,524 1,557,553 40.89% 530,068
Loi nhuan sau thué ctia co déng Cong ty
o 909,201 | 1,257,372 38.29% 424,127
Bién LNST/ Doanh thu thuan 27.48% 27.45% 0.11% 27.9%

Ngudn: BCTC hop nhét kiém ton nidm 2019, 2020 va BCTC hop nhét Idy ké dén Quy 1/2021 cda SSI

Cac chirng quyén ma céng ty da phat hanh con lwu hanh tinh t6i ngay 28/06/2020:
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Chirng quyén CTCB2012 | Mua 1:1 22.000 | 30/07/| 826.540| 3.000.000
TCB/8M/SSI/C/ dong | 2021
EU/Cash-09 .
2 | Chitng quy2n CVPB2015 | Mua 1:1 26.000 | 30/07/ | 244.720 | 1.000.000
VPB/BM/SSIC/ dong | 2021
EU/Cash-09 ‘
3 | Chrng quy2n CVRE2013 | Mua 17 27.500 | 30/07/ | 4.999.280 | 5.000.000
VRE/8M/SSVC/ | déng [ 2021
EU/Cash-09
3. Tinh hinh tai chinh

Cang ty thue hién thanh toan dung han va day da cac khoan no dén han

Cong ty thwee hién cac khoan phai ndp theo luat dinh.

Téng dw ng vay (hgan hang, trai phiéu): tai ngay 31/12/2020: 24,498,017,503,183

Tinh hinh céng ng hién nay (tdng sé no' phai thu, tdng sé ne phai trd):  tai ngay 31/12/2020

“Téng ng phai thu
Téng no phai tra

619,245,289,614
25,896,730,955,921

Bang 3: Céc chi tiéu tai chinh chi yéu:

Céc chi tidu.

1. Chi tiéu v& an toan tai chinh

Nam 2019

Ném 2020

Ghi cha

- Gia trj vdn kha dung: 8,248,448,489,495 8,200,483,986,889
- Rdi ro (Rai ro thi trrérng, rli ro
thanh toan, rti ro hoat ddng, rai ro 2,597,475,029,725 2,653,797,748,327
tang thém)
- TV 1& vén kha dung: 317.56% 309.01%
‘Gia tri vdnkha dung 8,248,448,489,495 8,200,483,986,889
Téng rti ro 2,597,475,029,725 2,653,797,748,327
2. Chi tiéu v& kha nang thanh toan
- H& sb thanh toan ngén han:
TSLD/Ng' ngan han 1.36 1.12
- Hé s thanh toan nhanh: 1.35 1.1
TSLD - Hang_tdn kho 22,290,867,181,933 29,040,031,499,577
N¢ ngén han 16,409,540,660,284 25,823,378,537,838
3. Chi tiéu vé co ciu vén :
- Hé s6 No/Tdng tai san 65.24% 72.40%
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- H& s Ng/Vén chii s& hiru 187.67% 262.30%
4. Chi tidu v& kha nang sinh I '

;hiet ;J)éhou nhuan sau thué/Doanh 27.48% 27.45%
; rl;l{:fess;)':_gj nhuén sau thué/Von ' 9.72% 12.80%
;é}i-k_saésno Loi nhuan sau thue/Tong - 3.35% 3.51%
- Hé s Loi nhuan tir hoat ddng :

kinh doanh/Doanh thu thuan 0.30 0.34
- Thu nhap trén cb phin (EPS) _ 1,430 1,955

Ngudn: Bao cao tai chinh hop nhét kiém toan nam 2020 SSI

Nam 2020, SSI ghi nhan doanh thu hop nhét dat 4.575;6 ty VND — tang 38,59% so v&i doanh thu
nam 2019, dat 166% ké& hoach kinh doanh. Lgi nhuan hop nhét treéc thué dat 1.557,6 ty VND, tang
40,8%- 50 v&i két qua nam 2019, dat 179% ké hoach kinh doanh 2020 vé lgi nhuén. Két thac nam
2020, SS! c6 tdng tai san [a 35.769,5 ty VND- téng 32% so v&i dau ky, trong dé mirc vén chii s& hiru
7 l4 9.872,8 ty VND.

Hinh 7: Két qua Kinh doanh giai doan 2011:2020 (Ty VNB)
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mDoanh thuthun  wm LNTT :
Ngudn: Béo céo Tai chinh Hop nhéat SSI

Hinh 8: Co’ cdu doanh thu hop nhat ndm 2020
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0.6% 2,1%

- m DVCK - = Piu tu
w Ngudn vén & KDTC = Quan Iy gquy va danh muc dau tu
w |B & khac

Ngudn: Béo céo Tai chinh hop nhét SSI
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CAC THONG TIN VE CHUNG QUYEN CO BAO DAM

1.

Théng tin chung vé chitng quyén ¢é bao dam phat hanh

Tén chitng quyén: Chitng quyén MSN/5M/SSI/C/EU/Cash-10

o<

oo

o

Tén (ma) chi*ng khoén co s&: MSN

Tb chirc phét hanh chirng Khoan co s&: Cong ty C6 phan Tap doan MaSan
Loai chirng quyén: chirng quyén mua

Kidu thwc hién: chau Au

Phwong thirc thwe hign chirng quyén: thanh toan tidn

Thei han: 5thang

“Ngay phat hanh duw kién: trong thang 7 nam 2021

Ngay giao dich cudi ciing dy kién: trong thang 7 ndm 2021

Ngay déo han dy kién: trong thang 12 nam 2021

Ty 1é chuyén dbi: 5:1 (05 chirng quyén d6i 01 cd phiéu)

Gia thwe hién du kién: trong khoang gia tir 69.200 (sau muoi chin nghin hai tram) ddng/cé phan
dén 128.100 (mdt tram hai mwoi tdm nghin mét tram) ddng/cd phén

Gia trj tai san bao dam thanh toan di kién: 50% gié trj chirng quyén dwgc phép chao ban

Gia chao ban duw kién: trong khoang gia tir 1.000 (m&t nghin) ddng/chirng quyén dén 5.100 (ndm
nghin mot trdm) ddng/ching quyén -

Téng sé lugng chao ban: 12.000.000 (mwi hai triéu) ching quyén

Téng gia trj chao ban dy kién: tir 12.000.000.000 (muoi hai ty) dbng dén 61.200.000.000 (sau
muwoi mot ty hai tram tridu) dong ' '
Thong tin v& cac dot phat hanh chizng quyén cuing loai trwéc d6: Bay l1a lan phat hanh Ian dau
mé chirng quyén nay

Théng tin vé chirng khoan co' s&

Chitng khoan co s 14 cd phiéu: MSN ctia Cong ty C6 phan Tap doan MaSan
Mtrc vén hoa: 125,726 ty VND (tai ngay 25/06/2021)
Tinh thanh khoan, tinh hinh bién ddng gia trong nam

e Khéilwgng giao dich trung binh trong nam: 1,870,000 cb phiéu
e Gia giao dich cao nhét trong ndm: 113,600 VND

 Gia giao dich thap nhét trong nam: 48,770 VND
- Thoi didm niém yét Ian d3u cla chirng khoan co s&: 05/11/2009
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- Chi s6 gid/thunhap (P/E) tai thoi diém thdng ké: 83.28

* Linh vyc hoat dong: Cong ty CO phén Tap doan MaSan hoat déng chi yéu trong linh
vuc xac dinh va danh gia cac co hdi kinh doanh, dau tw trong cac finh viec duoc
hwéng loi ich tiv nganh tiéu ding va phan phéi noi dia. Ngay 05/11/2009, MaSan chinh
thirc niém yét cé phiéu trén thj teong chitng khoan Vit Nam véi ma chirng khodn

MSN.
. Két qua hoat ddng kinh doanh:
Céc chitigu - | Nam 2019 | Nam 2020

1. Chi tidu vé kha ning thanh toan

< . 0.8 0.77
~ Hé so thanh taanngan han

. 0.48 0.44
- Hé s6 thanh toan nhanh
2. Chi tiéu vé co chu vén
- H& s6 No/ Tong tai san 0.47 0.78
- Hé s6 no/ Vén chii s& hiku 0.88 3.62
3. Chi tiéu vé kha niing sinh I&i
- H& s6 Loi nhuan sau thué/ Doanh thu thuan 17.04% 1.81%
- Hé sé Loi nhuan sau thué/ VCSH : 12.27% 5.57%
- Hé s6 Loi nhuan sau thud/ Téng tai san 6.54% 1.21%
- Hg s6 Loi nhuan tir HDKD/Doanh thu thuln 29.29% 23.17%
- Thu nhép trén cb phan (EPS) 4,766 1,054

85

Tong gia trj tai san

97,297.25 115,736.56. 18.95% 116,267
Vén chil s& hitu 51,888.41 25,030.28 -51.76% 25,405
Doanh thu : 37,354.09 77,217.81 106.72% 20,321
Loi nhuan trudc thué 7,105.09 2,324.84 -67.28% 487
Chi phi thué thu nhap .
doath nghisp (740.48) (929.83) 25.57% (144)

Loi nhuan sau thué 6,364.62 1,395.01 -78.08% 343
Ty 18 loi nhuan sau thué '
trén vén ch s& hivu

12.27% 5.57%
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i 3. Thdigian phan phdi chirng quyén

Trong vong t6i da mwéi 1am (15) ngay ké tir khi nhan dwgc Gidy chirng nhan chao ban chirng
. quyén tir Uy ban chirng khon nha nwéc, SSI sé tién hanh phan phéi chirng quyén cho nha

T{ d4u tw. Thoi gian phan phdi cu thé sé theo Thong bao phat hanh cia SSI

4, Ding ky mua chirng quyén

Théng bao phat hanh chirng quyén

Trong th&i han ba (03) ngay lam viéc ké tir ngay dwoc cép Gidy ching nhan chao ban chirng
quyén, t& chirc phat hanh cong bb Ban cao bach va Ban thong bao phat hanh trén trang théng
tin dién tir clia S& Giao dich chirng khoan va clia t6 chirc phat hanh theo quy dinh phap luat
vé cong b théng tin trén thj tredng chieng khoan. :

(:(’J Pja didém ding ky mua chirng quyén

' Nha dau tw ding ky mua chtbng quyén tai Hdi s&, tat ca cac Chi nhanh, Phong giao dich,
Website www.ssi.com.vn ciia Cong ty C6 phan Chirng khoan SSI va kénh online tai SSI Web
y ] Trading

Phuong thire thanh toan

Cac phwong thire thanh toan mua chirng quyén nhw sau:

- Nop tién vao tai khoan chi dan.

- - Chuyén khoan: tir tai khoan ngan hang vao tai khoan chi dan, hodc tw tai khoan chirng

H : khoan clia nha dAu tw tai SSI vao tai khoan theo chi dan.

‘ - Toan bd sb tidn thu dwgc tir dot chao ban phai dwgc chuyén vao tai khoan phong téa
nhan tidn mua chirng quyén.

Thanh toan

Tién thanh toan-mua_chirng quyén cin dwoc ghi nhan vao tai khoan cla td chirc phat hanh

] J[ trwéc 16h ngay lam viéc cubi cing trong ngay nhan dang ky mua cubi cling. Cac lénh thanh
- toan dwgc ghi nhan vao tai khoén chi dan sau thoi han thanh toan sé duoc coi la khéng hop |
1&.

Trwérng hop sé tién thyc té thanh toan vao tai khoan chi dén khéc sé tién ghi trén Gidy dang
ky mua chirng quy&n cé béo dam, sb luwgng chirng quyén dwgc phan phéi dwatrén gia tri nho
hon gitra sb tién thanh toan va gia trj dsing ky mua ching quyén.

; Céc 1énh diang ky mua chirmng quyén khéng hop 1é:
- Lénh dang ky mua chirng quy&n nhé hon I&nh dat toi thiéu;

- Nha Piu Tw da lam I&nh thanh todn nhung khong ghi phiéu 1énh dang ky mua ching
quyén; : .
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- Lénh thanh toan ghi sai Noi dung chuyén tién;

- Lénh thanh toan duoc ghi nhan vao tai khoan SSI sau thoi han thanh 'toén;
- Giay déng ky mua chitng quyén cé bao dam ghi sai Ni dung thong tin.
7Nguyén' tic phan phéi chitng quyén

Trong trwéing hop tdng sé lwong chirng quyan dang ky mua clia tat ca cac nha dau tw 16n
hon s6 lwgng chao ban, chirng quyén s& dwgc phan phoi theo ty 1&8. Sé chitng quyen nha dau
tw nhan duogc sé dLPQ'c tinh = s6 lwong chwng quyén nha d3u tw dang ky mua * (tbng sb
Iwgng chao ban/ téng sb lwgng chivng quyén ding ky mua hop 1& clia tat ca cac nha dau tw)

Nguyén tic gia phan phéi chirg quyén

Gia phan phbi chieng quyén s& 12 mot mirc gia duy nhét dwoc SSI thdng bao tai Thong bao
phét hanh chirng quyén sau khi SSI dugc cap Gidy chitng nhan chao ban chirng quyén.

Nguyén tac 1am trén: s6 lwong chibng quyén phan bd cho nha dau tw sé duoc 1am tron dén
hang chuc v&i nguyén téc 1am tron xudng. Phan 1& don vj s& bj hiy bd.

Xéc nhan két qua phan ph6i chirng quyén: trong vong 02 ngay lam viéc sau ngay két thuc
dang ky mua chiing quyén, SSIsé givi théng bso duw kién két qua phan phéi chirng quyén t&i
nha dau tw qua hinh thiec thy dién tir (email).

Ké&t qua phan phédi chirng quyén chinh thirc sé& do Trung Tam Lwu Ky Chirng Khoan thyc hién
phan bé tryc tiép vao tai khodn chirng khoan ciia Nha dAu tw da dang ky tai Gidy dang ky
mua chirng quyén c6 bao dam.

$6 lwong chitng quyén didt mua tdi thidu: 100 chivng quyén
Thoi han va cich thirc tra lai tién dat mua chirng quyén

Trwong hop lénh dang ky mua chirng quyén khdng hop 18/ hodc dwoc phéan phéi theo ty I8,
trong vong 05 ngay lam viéc sau ngay két thic ding ky mua chirng quyen T chirc phat hanh
s& chuyén tra lai tién cho nha d4u tw theo hinh thire chuyén khoan vé tai khoan nha dau tw da
dang ky trong Gidy dang ky mua chirng quy&n cé bao dam.

Quy trinh @3t mua chimg quyén cé bao dam khi $8I1 phét hanh nhw sau:

- Buwéc 1: Nha dau tw nhan va dién day da thdng tin vao “GIAY DPANG KY MUA
CHIPNG QUYEN CO BAO DAM” theo miu

- Bwéc 2: Nha diu tw ndp tién mit hodc chuyén khoan dén tai khoan cé thong tin

nhw sau:
Tén ngudithy hwéng: Céng ty C6 phan Chimg khoan SSI
Sé tai khoan: 22210003842819
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Tai Ngan Hang:. Pau tw & Phat trign Viét Nam, CN Thanh Xuan

<Tén nha d’au tw> <S6 CMND> ndp tién mua <S6 lwghg
Noi dung: chitng quyén co béo dam> Chirng quyén <Ma chirng
quyén> <Tén td chirc phat hanh>

Vi du: Tran Van A, CMND 012345678 ndp tién mua 5000
s chiing quyén XXXX CTCP YYYY

- Bwéc 3: Nha diu tw ndép Bo hd so Dang ky MUA chirng quyen co6 bao dam tai cac
Quéy DVKH chia SSI

Luu y: Nha déu tw chuan bi ddy du BO HO SO BANG KY MUA CHUNG QUYEN CO BAO
BAM khi nop, bao gdm:

P61 v ¢a nhan:

02 Ban chinh “Glay dang ky mua chirng quyén cé béo dam” hop 18

01 Ban sao gidy nop tién méit hodc Gy nhiém chi

01 Ban sao hgp 1& CMND

01 Gidy Gy quyén (néu co)

01 Ban sao hop 1& Gidy xac nhan Ma sé giao dich tir VSD & Ho chiéu (danh cho NBT

Nuéc ngoal)

e 01 Gidy xac nhén tir ngan hang v& viéc mé tai khoan gép vén mua cb phan (CCA) hoéc
tai khoan vén dau tu glan tiép (danh cho NBT NU’O'C ngoal)

e 01 Ban sao hop & gidy déng ky mé tai khoan néu Nha dau tw déng ky tai khoan luu ky

chirng quyén tai CTCK khdng phai SSI (néu cd)

D6 voi phap nhan:

02 Ban chinh “Gidy dzing ky mua chirng quyén ¢é bao dam” hop 18

01 Ban sao hop 18 Gidy chwng nhan dang ky doanh nghlep

01 Ban sao hop 18 cac loai gidy t& lién quan dén thay déi thong tin dang ky doanh nghiép
(néu co)

01 Ban sao Glay ndp tién mét hodc Uy nhiém chi

01 Ban sac CMND hoéc Hbd chiéu clia ngudi dai dién phép luat

01 Ban sao Gidy uy quyen cho ngudi dal dién thay mat td chirc

01 Ban sao hop lé Gidy xac nhan Ma s6 giao dich tir VSD (danh cho NDT Nuéc ngoai)
01 Gidy xac nhan tlr ngéan hang vé viéc mé tai khodn gop vén mua ¢ phan (CCA) hodc
tai khoan vén dau tu glan tiép (danh cho NBT Nu'orc ngoél)

e 01Ban sao hop 18 gidy dang ky mé tai khoan néu Nha dau tw dang ky tai khoan lwu ky
chirng quy&n tai CTCK khodng phai SSI (néu cé)
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~ Luuy: Khi dién Gié y d’ang ky mua, Nha dau tie déng ky nhan Két quz? Phan phéidy kién
qua email (dugc gl sau khi két thic dot Phat hanh) va nhén Két qué Phén phdi chinh
thirc qua SMS (duge givi sau khi két thiic Luu ky fw ddng).

5. Thuwe hién chirng quyén
5.1. Trwdng hop thanh toan bing tién:
5.1.1. Quy trinh thanh toan:

(1) T6 chirc phat hanh (TCPH) g¥i hd so thdng béo thyc hign chirng quyén day da, hop
1& dén VSD cham nhét bay (07) ngay lam viéc tredc ngay dang ky cubi ciing, trong 46
¢6 céc théng tin sau:

- Théng tinvé ngay dang ky cudi cing: Ngay dang ky cudi ciing 13 ngay lam viéc thi
2 sau ngady giao djch cudi ciing tai SGDCK. Trudrng hop thuc hién chitng quysn
do ddo han, ngay dang ky cubi cling 1a ngay d4o han chirng quyén,

- Thdng tin vé ngay thanh toan: Ngay thanh toan la ngay lam viéc thir 5 ké tlr ngay
dang ky cudi cling

(2) TCPH gl véin ban théng béo vé gia thanh toan chirng quyén dén VSD cham nhét vao
ngay dang ky cudi ciing.

(3) Vigc thanh todn cho ngudi sé hiru chirng quyén chi ap dung trong tredng hop chirng
quyén cd Iai.

(4) Trong vong mét (01) ngay lam viéc ké tir ngaly nhan dugc hd so day da, hop 1€ cla
TCPH, VSD lap va giri cho HSX va cac Thanh vién Thong bao vé viéc chét danh sach
nguwdi sé hiru dé thipe hién chirng quyén.

(5) Cham nhat vao 9h ngay-1am viéc sau ngay dang ky cubi cling, VSD Iap va chuyén
Danh sach ngwéi s& hivu chivtng quyén lwu ky dwéi dang chirng tiv dién t&r cho thanh
vién Iwu ky, t& chirc mé tai khoan tryc tiép.

(6) Thanh vién lwu ky (TVLK), t& chirc mé tai khoan trwc tiép c6 trach nhiém déi chiéu
théng tin ngwrdi sé hivu chitng khoan trong Danh sach do VSD cung c4p v&ithong tin
do thanh vién lwu ky, td chirc m& tai khoan trwc tiép dang quan Iy va gl cho VSD
Théng bdo xdc nhan duwdi dang ching tir dién tir cham nhét vac 11h00 ngay lam viéc
lién k& sau ngay dang ky cudi ciing d& xac nhan chép thuan hosc khang chip thuan
cac thong tin trong Danh séch. Trwdng hop khéng chép thuan do cé sai s6t hodc sai
I&ch s6 ligu, Thanh vién Iwu ky, td chire mé tai khoan tryc tiép phai gi thém cho VSD
van ban trong d6 néu rd céc thdng tin sai sot hodc sailéch dé phdi hop véi VSD didu
chinh. Ngay sau khi diéu chinh, VSD sé& cung cp lai Danh sach da hig¢u chinh dwéi
dang chirng tir dién tir cho TVLK, t& chirc mé tai khoan trc tiép.

(7) Vao ngay lam viéc thir 02 sau ngay dang ky cubi cung, VSD gtri TCPH Danh sach
tdng ho'p ngudi s& hitu ching quyén.
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(8) TCPH giri Théng bao xac nhan Danh sach tdng hop ngudi s& hivu chirtng quyén cho
VSD cham nhét vao ngay lam viéc thir 03 sau ngay dang ky cudi ciing. Truedng hep
khéng chép thuan thong tin trong Danh sach, TCPH phai givi thong béo béng vén ban
cho VSD néu rd ly do.

(9) Trong vong mot (01) ngay lam viéc sau ngay nhan dwgc Thong bao xac nhén cla
TCPH, VSD gtri van ban thong bao cho Thanh vién lwu ky, t6 chire mé tai khoan truc
tiép 6 lién quan xac nhan viéc phan bd tién do thc hién chirng quyén.

(10) Cham nhét hai (02) ngay 1am viéc trwéc ngay thanh toan tién, TCPH chuyén da sé
tidn thanh toan cho ngwdi s& hitu chirng quyén lwu ky vao tai khoan tién theo thdng
bdo ctia VSD. Trwdng hop cham chuyén tién thanh toan, cham nhat mét (01) ngay
lam- viéc trwdc ngay thanh toan, TCPH phai théng béo bang van ban cho VSD néu rd
Iy do cham chuyén tién. Can clr vao cong van clia TCPH, VSD s& thong bao cho
TVLK, t chirc mé tai khoan trwe tiép ¢ lién quan.

(11) Tién thanh toan cho ngwdi s& hiru_chirng quyén lru ky dwoc VSD phan bd vao tai
khoan clia TVLK, t6 chirc m& tai khoan tric tiép lién quan trong ngay lam viéc lién
trwéc ngdy thanh toan. TVLK chiu trach nhiém phan bd tién cho khach hang s& hiru
chirng quyén lwu ky trong ngay thanh toan.

(12) Trwerng hgp TCPH thdng bao chieng quyén khéng co 18i va khdng phai thanh toéan cho
ngwdi s& hiru chitng quyén, trong vong 01 ngay lam viéc sau ngay nhan dwoc van
ban clia TCPH, VSD gri thdng bdo cho SGDCK va céac Thanh vién vé viéc hly dot
chét danh sach thwe hién chirng quyén.

- 86 tién thanh toan cho mét don vj chirng quyén l1a sb tién trén mot don vj chirng
quyén trong trwong hop Gia thanh toan In hon Gia thye hign, dwoc tinh tle chénh
léch gilra Gia thanh toan va Gia thwc hién, bang [(Gia thanh todn — Gia thyc hién) /
Ty 1 chuyén dbi].

- 84 tién thanh toan rong 1a sé tién thanh toan giadm trlr cac chi phi the hién quyén
(néu co). '

- Trwdng hop nha dau tw khdng dat 1&nh thyc hign ching quyén, chiing quyén co
4 dwoc tw dong thye hién theo phwong thire thanh toan bang tién vao ngay déao
han,

5.2. Cac bién phap xuv Iy trong trwong hop té chivc phat hanh mét kha ning thanh toan:

Khi Cong ty bi mét kha ning thanh toan, hodc thwe hién chia tach, hop nhét, sap
nhap, giai thd, pha san thi viéc bdo dam quyén lgi cho nha ddu tw s& hi*u chirng
quyén dwoc thye hién theo quy dinh cla phap luat 6 lién quan &p dung dbi v&i cha
no c6 bdo dam mdt phan va phwong 4n chia tach, hop nhét, sép nhap, giai thé hoc
pha san va cac quy dinh v& xv Iy treong hop déc bigt tai Diéu 15 Thong tw sb

o
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107/2016/TT-BTC huwéng dan chao ban va giao dich chirng quyén c6 bao dam va céac
quy dinh stra ddi, bd sung (néu co).

6. Quyén cla ngwdi s& hiru chirng quyén

- Quyén clia nguwdi s& hiru chirng quydn mua: ngwdi s& hiru chirng quyén mua dwoc
nhén khoan tién chénh léch khi gia cla chirng khoén co s& cao hon gid thire hién tai thei
diém thyc hién;

- Tru'o'ng hop khdng dl tai san dé thanh toan thwe hién chirng quyén, viéc gidi quyét
quyén lgi cho ngwdi s& hiru chirng quyén the hién theo quy dinh phép luat lién quan ap
dung dbi véi chil ng ¢6 bao dam mot phén;

- Trong trwedng hop ching quyén bj hiy niém yét do t& chirc phat hanh dinh chi, tam
nglrng hoat dong; hop nhét, sap nhap, giai thé, pha san hodc b thu hdi Gidy phép thanh
lap va hoat dfng; khi bj phat hién hd so dang ky chao ban chirng quyén cé nhi*tng thdéng
tin sai léch, bd sot ngi dung quan trong coé thé anh hwéng téi quyét dinh d3u tw va gay
thiét hai cho nha dau tw; do chirng khoan co s bi hdiy niém yét; hodic khdng thé xac dinh
dugc chi sb ching khoan vi cac nguyén nhan bat kha khang da dugc quy dinh rd tai bo
nguyén tac vé& xac dinh chi sb; hodic do S& Giao djch Chirng khoan xét thiy chn thiét dé
bao v& quyén loi cila nha d3u tw.

- Cach tinh gia thanh toan chitng quyén cho ngwdi s& hiru chirng quyén k& tir ngay huy
niém yét €6 hiu lwe nhw sau: sir dyng c6ng thive Black Scholes:

C = (N(d,)S — N(d,)Xe ™T)/k

: Ve d Inf(%)-t»(ré-i-%a)&‘
ol 1=
T
dz = dl_a-“}‘
Trong dé:

C: Gia thanh toan ciia chirng quydn mua tai ngay hly niém yét chirng quyén cé bao
dam;

N{d,), N{d,): xac suét phan phéi chuan tich ldy;

X: Gia thyc hign ciia chirng quyén;

S: 'Gia chirng khoan co s& tai ngay giao dich lign treéc ngay hiy niém yét chirng quyén
c6 bao dam

T: Thoi glan con lai dén khi ddo han: 13 sé ngay k& tir ngay tinh toan dén ngay dao han
chirng quyén;
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(o)

i T > Lai suét phi rdi ro (TCPH st dung i suat VNIBOR ky han 1M);

‘ VNIBOR 1M (3% to 4%).

"j; O db bién ddng gia ky vong ciia chivng khoan co s& (TCPH siv dung 6 bién dong gia

= clia chivng khoén co s& trong qué khi dé dy bao murc bién dong cla chirng khoan co
s& trong twong lai). '

Volatility 40% — 60%

Gi4 trj hé sb delta cQia chirng quydn mua theo cdng thirc Black Scholes:

H DeltaCALL = N (d1)

Trong dé:
i DeltaCALL la gia tri delta clia chirng quyén mua.
|
= : N(d1) la xac suét phan phbi chudn tich ldy, véid1 dwo

¢ xac dinh theo cong thirc dinh gia Black Scholes.

k: ty I& chuyén di ctia CW va cd phiéu

7. Didu chinh chirng quyén

o 7.1.1. Céc trwdng hop didu chinh ching quyén: Gia chirng khoan co sé& bj diéu chinh do
’J t chirc phat hanh chirng khoan co s& chia cb tirc baing tién mét, phat hanh cb phiéu
d8 tra cd tuc, phat hanh cb phidu détang vén cd phan tir ngudn vdn chi s& hivu, phat
hanh ¢ phiéu méi. Cac trwong hop didu chinh khac sé& can cir theo quyét dinh didu
chinh cita SGDCK.

7.1.2. Céng thirc didu chinh gia thuc hién va ty 18 chuyén ddi khi didu chinh chirng quyén
J nhw sau:
- Gia thyc hien méi = Gia thwe hién cd x (Gia tham chiéu da didu chinh cla tai san
c& s& tai ngay giao dich khéng hwéng quyén/ Gia tham chiéu chwa didu chinh
clia tai san c& s& tai ngay giao dich khéng hwéng quyén)

- Ty 1& chuyén ddi mé = Ty 1& chuyén dbi cG x (Gia tham chiéu d& diéu chinh cla
, tai san c& s tai ngay giao dich khéng hwéng quyén/ Gia tham chiéu chua diéu
[ chinh cta tai san cé s& tai ngay giao dich khdng hwéng quyén)

8. Cac khoan thud, phi, I8 phi, gia dich vy lién quan:
1 Theo Cong vin sé 1468/BTC-CST vé viéc chinh sach thué ddi véi chiing quyén c6 béo dam ban
J hanh ngay 05 thang 02 nam 2018 hwéng dan v thué gia trj gia ting, thué thu nhap doanh nghiép,
thué thu nhap ca nhan d6i véi ching quyén cé bdo dam. Cu thé nhu sau:

SR
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a) Treong hep trwde ngay dao han, nha dau t chuyén nhwong chirtng quyén

Do chirng quyén cé bdo dam dwoc giao djch twong tw nhw chirng khoan co s& nén khi
chuyen nhwong chirng quyén cé bao dam thi thu nhép t&r khodn chuyén nhuong chirng
quyén sé& ap dung thué dbi véi chuyén nhwong chitng khoan, duwgc xac. dinh bang gia
chuy&n nhwong chieng quyén cé bao dam tieng 1An nhan (x) véi thué suét 0,1%. Trong
dé:

Gia chuyén nhwgng ching quydn c6 bao dam tieng 14n 1a gla khé&p 1énh chirng quyen
trén S¢& giao dich chivng khoan nhén (x) S8 Iwgng chirng quyén.

b) Trwdng hep trwde ngay dao han, chiing quyén bjhiy niém yét

Thu nhép ti» chuyén nhwong chitng quyén dwoc xac dinh béng gia chuyén nhwong
ching quyén c6.bao dam tirng IAn nhan (x) v&i thué suét 0,1%.

Theo quy dinh tai diém a, b, e khodn 1 Didu 9 Thong tw s6 107/2016/TT-BTC ngay
29/6/2016 clia B6 Tai chinh hwéng dan chao ban va giao dich chirng quyén cé bao dam
thi gia chuyén nhuwong chirng quyén c6 bdo dam Ia;

+ Gia mua lai theo mirc gia thi trwdng clia td chivre phét hanh thong qua hoat déng tao l4p
thi trwdrng nhan (x) S6 lweng chivng quyén (trwére ngay hiy niém yét cé hiéu Ic); hodc

+ Gia thanh toan ching quyén do t& chire phat hanh céng bd nhan (x) S6 lwong chirng
quyén (sau ngay hlly niém yét c6 hiéu Irc).

Gia thanh toan cla chirng quyén theo quy dinh tai khoan 3 Didu 9 Théng tu sb
107/2016/TT-BTC.

c) Tai thoi didm nha dAu tu thuc hign quyén

Do hién hanh mé&i quy dinh thyc hién quyén chuyén glao béng tién nén thevi dlem phat
sinh thu nhap [a thdi diém nha diu tw thyc hién quyén. Tai thdi diém thwc hién quyén
chuyén giao bang tién, thu nhap cla nha diu tie 4p dung murc thué suét 0,1% trén gia
chuyen nhwong chirng quydn cé bao dam tieng 1an. Trong dé, gia chuyén nhu'o'ng chirng
quyén c6 bao dam tirng 13n bang gia thanh toan ciia chiing khoan co s& nhan (x) (S
Iwgng chirng quyén chia (;) cho Ty 18 chuyén ddi).

Gia thanh toan cta chirng khodan co s& do S& giao djch chirng khoan céng bé theo quy
dinh tai Pidu 14 Thong tw sb 107/201 6/TTBTC.

 Lwu y: trong mét sb trwdrng hop, s6 tidn thué phai ndp cé thé cao hon sé tidn thanh toan
ma nha dau tw nhan duoc tir td chirc phat hanh, phy thudc vao twong quan gitra gia
thanh toan clia chirng khoan co s& va ty 1& chuyén dbi.

d) Thoi diém xéc dinh thu nhap tinh thué déi veinha dau tw
Thei diém xac dinh thu nhap tinh thué 13 thei didm nha dau tw chuyén nhugng chwng

quyen mua trén hé théng giao dich clia S& giao djch chirng khoan hodc thdi diém chirng
quyén bj hlly niém yét hosc thdi didm nha diu tw thic hién quyén.
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o Gia dich vu trong linh vwe chirng khoan ap dyng tai céac té chire kinh doa'nh chitng khoan, ngan
@;.{’% hang thwong mai tham gia vao thj tne&ng chirng khoan dwoc quy dinh chi tiét tai Biéu gia ban hanh
kém theo Théng tw s6 128/2018/TT-BTC ban hanh ngay 27/12/2018
- Can clr vao mirc gia tdi da, khung gia quy dinh tai Thong tw nay, cac td chivc cung cép dich vy
] trong finh vwc chirng khoan quy dinh tai Didu 2 Théng tu nay quyét dinh mirc gia cu thé phd hop
véi thire té cung trng dich vu va quy dinh clia phap luét vé gia, phap luat c6 lién quan. '

Gia dich vu trong Iinh vyc chirng khoan quy dinh tai Thong tw nay 1a gia khéng chiju thué gia trj gia
tang theo quy dinh tai Luat Thué gia trj gia tdng vavan ban stva dbi, bd sung (néu co).

SRR

Hoat dong tao 1ap thi trwdng

)

Nhdm dam bao thanh khoan cho cac chirng quyén dang lwu hz‘a.nh, td chirc phét hanh co
nghfa vy tao 18p thj trwéng cho céc chirng quyén do minh phat hanh, cy thé:

Didu 6 Nghia vy yét gia tao Iap thi truong tai Quy ché hoat ddng tao Idp thj truong va phong
ngtra rii ro ctia TCPH chimg quyén c6 béo dam tai S& Giao Djch Chimg Khoén Thanh phé
Hé Chi Minh quy dinh nhw sau: '

)

9.1. Nghia vu yét gia tao 13p thi trudng

‘*‘* Té chirc phat hanh phai tham gia d&t lénh tao 1ap thj tredrng trong véng (05) phat ké tir
i J khi c6 mét trong cac sy viéc sau day xay ra: '

- Chi c6 [énh bén mua hodc bén ban chirng quyén;
| > - Khong co lénh bén mua va bén ban chirng quyén;

. - Ty I chénh i&éch gia trén thj trwong veet qua 5%. Ty 1& chéchléch gialaty lé phén
£ tram cla (gi4 chao ban thap nhét - gia chao mua cao nhat)/gia chao mua cao nhét.
|

= - ~ Khi tham gia d3t1énh, t& chivc tao lap thi trwérng phai tuan tha:
- - Knbilwgng mbilenh t6i thidu 1a 100 chirng quyén;

’ - Loailénh st dung la iénh gi&i han;
. Gia dat 1énh phai dam bao khong vuot ty 1é chénh 1éch gia;

E . ’
LJ - Trwdng hgp khong cé Iénh mua valiénh bén chirng quyen, td chirc tao lap thi tredorng
phai yét gia hai chidu (44t ca lénh chao mua va 1&nh chao ban);

B - Thoi gian tdntai cfia 1énh trén hé théng giao dich ti thidu 1a mét (01) phat.
1ol o £
i , 9.2. Mién trir nghia vu yét gia tao lap thj trwong

] Trong céc trwdrng hep sau, td chirc phat hanh khdng phai thyc hién hoat ddng tao Iap thi
I trwérng: :
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bot khép 18nh dinh ky xéc dinh gid mé cilra, nam (05) phit dau sau khi két thic dot
kh&p 1énh dinh ky xéac dinh gid m& clva va dot khdp 1&nh dinh ky x4c dmh gida déng
clra;

Tai san co s& cla chirng quyén bj tam ngleng giao dich;

Khi gia Iy thuyét clia chitng quyén dwoc tinh theo cbng thirc néu tai ban cao bach
clia td chirc phat hanh nhd hon hosc bang (mwdi) 10 déng;

86 lwgng chivng quyen trén tai khoan tao lap thi tredng khong dap tng khéi lwong
tdi thidu clia I&nh, t& chirc phat hanh dwgc mién datiénh ban;

Khi chua c6 chirng quyen ndo dwec lwu hanh (trvdng hep td chire phat hanh chura

~ bén dwgc chivng quyén nao cho nha dau tw), t6 chirc phat hanh dwcvc mién dat 1&nh

mua;

Tredng hop thie hign hity niém yét chirng quyén, td chirc phat hanh dwec midn dat
1énh ban;

Gia chirng quyén tang kich trdn (dw mua trdn), t3 chirc phat hanh dwoc midn aat

. 1énh ban hodc Gia chirng quyén giam kich san (dw ban san), t§ chirc phat hanh

dwgc mién dat 1énh mua;

Gia chirng khodn co s& téng kich tran (dw mua tran) td chive phat hanh dwoc mién

. dat 1énh ban dbi véi chirng quyén mua va dwgc mién dat 1enh mua déi voi chirng

quyén ban;

Gia chirng khoan co s& giadm kich san (dw ban san), t chirc phat hanh dwoe midn
dat Ienh mua déi véi chirng quyén mua va dwoc mién dit 1enh ban dbi véi chirng
quyén ban; '

Chirng quyén dang & trang thai c6 1ai tir 30% tré 1&n {trc chibng quydn mua dang cé
gia ching khoén co s& cao hon 30% so voi gia thiee hign hodc chirng quyén ban
dang c¢6 gia chirng khoan co s& thap hon 30% so véi gia thie hign), td chirc phat
hanh dwoc mién dat [énh ban: :

Trong mudibén (14) ngay trede khi ching quyén dao han;

Khi xay ra cac s kién bat kha khang nhuw thién tai, hda hoan, chién tranh...

Cac trwong hop khac dwegc S¢ Giao dich Chirng khoan ap dung sau khi c6 y kién
chép thuan ctia Oy ban Chirng khoan Nha nuéc.

VI. QUAN TRIRUIRO CHUNG QUYEN CO BAO DAM
1. Quy trinh guan trj rdiro

Buwéc 1: Nhan dién cac riiro cé thé phat sinh tir hoat ddng kinh doanh chirng quyén
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- Rii ro thanh toan: Rui ro khi SSI khéng thé thie hién dwgrc mdt phan hodc toan bd cac
nghfa vy da cam két dbi voi nha dau tu, chang han nhw SSI bj mét kha nang thanh toan
khi nha d4u tw thwe hién quyén do khdng cé dd cd phiéu hodc tién.

- Ri ro thi trwdng: RAi ro do sy thay dbi gia clia chirng quyén c6 bao dam va gia cla tai
san co s0.

- Rai ro phap ly: Rii ro khi SSI bjvi pham ho&c khdng tuan tha cac quy dinh va quy téc ca
phép luat hién hanh, dan dén bj phat canh cao, tam ngirng hoat dong hodc bi rut gidy
phép nghiép vy kinh doanh chimng quyén. v

e - Rui ro hoat ddng: Rii ro do cécly do cong nghé (vi dunhw hé théng giao dich bj 16i, phan
[l m&m tinh toan d& thirc hién giao dich hedging bi I6i d&n téi mua/ban’chirng khoan co s&
= hodic chivng quyén nhidu hon trang thai trung hoda riii ro), nhan vién (khdng tuan th quy

trinh cong viéc,..), cac ly do bén ngoai (thién tai, chién tranh....), thiéu cac quy trinh hwang

£ dBn tai cac bo phan nghigp vu.
I :

’ - Rui ro thanh khoan: La rii ro khi cong ty khong thé thic hién dwoc hodc thye hign voi
- " phi cao hon cho giao dich mua/ban dé dat dwoc trang théi trung hoa rdi ro do cb phiéu
l} khang c6 hodc cé thanh khodn thép.
| Bwéc 2: Phéan tich rii ro
{} : . - Rl ro thanh toan: V&i quy md cia SSI ciing nh lich s vé viéc quan trj ngudn tién va tai
o san thl mirc d6 xay ra rdi ro nay tai SSila thép, bén canh dé cong ty cling thyc hién hoat

dong hedging theo quy dinh d& dam bao cb phiéu thanh toan cho khach hang khi dén ngay
thic hién quyén.

- R ro thj trwwong: Pay 1a rii ro [on nhét va c6 kha nang xay ra cao trong hoat dong kinh
doanh va phat hanh chirng quyén cé dam béo.

- Rui ro phap ly: C6 thé xay ra néu cong ty vé tinh khdng thyc hién dang mdt hoat dong
nao dé6 do thidu y kién tw van ti bd phan Luat, hodc do chua kip c&p nhét cac thay dbdi
trong quy dinh chinh -sach.

- Rui ro hoat déng: RUi ro xay ra céc I8i lién quan dén hé thdng phan mém Ia c6 thé xay ra,
bén canh d6 la cac rii ro lign quan dén nhan vién lam sai quy trinh ciling co thé xay ra.

- Rui ro thanh khoan: Trong didu kién thi treong binh thwdrng vei cac ¢ phiéu ién thi rli ro
nay thap. Tuy nhién van c6 thé xay ra rii ro thanh khoan do c6 cac thong tin tot/xéu dot
bién ciia doanh nghiép, hodc cac théng tin cé tac dong tiéu cuc t&itoan thj trvdng.

Bwére 3; Kiém soat rii ro .

- Rui ro thanh toan:
]‘3 «  Nguyén t&c phdng ngira riii ro

= i. Duy tri hé sé phong ngtra rii ro trung hoa theo mét ty 1& nhét dinh nhwng khdng
' thap hon yéu ciu clia UBCK.
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ii. . Bé&n canh do6 céng ty ludn c6 cac tai san dy phong dé& dam bao kha nang thanh
toan khi dén han.

e Cach thwc hién

i.  Thue hién giao dich mua/ban hang ngay tai san co s& hodc chirtng quyén d& dam
bao ty 1& hedging theo mirc trung hoa rii ro

ii. Danh gla rdi ro thanh khoan chung clia cong ty bao gdm ca nghia vy thanh toan dl,l’
kién néu co tir cac chirng quyé&n déo han.

iil. Co s& vat chét thwe hién: H& théng phan mém giao dich, phin mém excel, cac
bao cdo giam sat.
- Rui ro thanh khoan:

*  Nguyén tic phong ngtra rtii ro: da3m bao chi phi giao dich phong ngira rii ro & mirc
thap nhét.

e Céch thye hién: Ludn giao dich d& dam bao mot ty 1& trung hoa rii ro theo quy dinh,
chi phat hanh chirng quyén véi cac cb phiéu I6m va cé thanh khoan &n dinh. Bén canh
d6 1a quy dinh khéi Iu’o’ng c¢b phiéu hodc tai san co s& tdi da bét budc phai thue hign
giao dich mua/ban d& han ché riii ro thanh khoan.

»  Co sé& vat chét: Hg thbng phan mém giao dich, céc hao céo giam sat
- Rui ro hoat ddng:
¢ Nguyén tic phong ngtra riii ro: giam thidu t6i da xay ra cac sir kién rdi fo hoat déng.
* s Cach thyc hién:

i.  Céac bd phan kinh doanh x&y dyng ddy di cac quy tinh hoat ddng lién quan dén
kinh doanh chirng quyén c6 dam bao.

ii. Thyc hién dao tao ddy di cho cac nhan sw lién quan v& san phdm, quy trinh d&
dam bao céc quy trinh dwgc thie hién duing va du.

iii. Tién hanh dao tao nang cao nhan thirc va rii ro va phong ngtra rdi ro cho toan bd
nhan sw nh&m han ché cac gian I1an c6 thé xay ra.

iv. Kidm the day di cac hé thong phan mé&m giao dich va hd tro trede khi dwavao sir
dung. Bén canh dé la ludn ghi nhan cac phan hdi clia khach hang ho&c nhéan vién
cdng ty d& co didu chinh néu cin.

v. C6 sy hd trg, kidm tra giam sat tir bod phan quan trj rdi ro, kiém soat ndi bo.
e  COng cythyec hién
o - Céc quy trinh lam viéc’

»  Cac tai lieu hwéng dan va dao tao.
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- Rui ro phap ly:
e Nguyén tic phong ngtra rdi ro: Tuan tha cac quy dinh phap ly lién quan.
e  Cach thwc hién:

i. Bd phan luat thye hién ra soat cac quy trinh, hodc céac chinh sach san phém trwéc
khi dwoc ban hanh va dwa vao st dung.

ii. B phan luat cap nhat thwéng xuyén cac thay ddi trong v&n ban phap luat dé c6
thé hiéu chinh kip thoi cac hoat dong kinh doanh bj anh hwéng néu can.

fil. Pao tao nang cao nhan thirc cho nhan vién clia cong ty vé céc rli ro phép 1y néu
lam sai quy dinh.
e  Cbdng cuthyc hién: Cac van ban phap luat, cac chinh sach, quy trinh cda cong ty.
Bwéc 4. Giam sat rii ro
o  Hoat déng quan trf rGi ro dwge giam sat hang ngay hoac dinh ky thdng qua cac bao
cao giam sat
e  Dijnh ky thyc hién phén tich, danh gia céc rii ro da xay ra dé xac dinh cac khu vyc
tiém an nhidu rii ro va c6 bién phap xi 1y, han ché rii ro thich hgp.
2. Phwong an phong ngiva rii ro cho chimg guyén
2.1. Phwong 4n bao dam thanh toan cho ngwdi s& hitu chitng quyén

Cian ¢ quy dinh clia phap lut, khi nha dau tw dat 1énh thyc hién chirng quyén hodc tai ngay
dao han, nha d3u tw s& hiru chirng quydn cd 14i dwoc thanh toan béng céc ngudn sau:

a) Ngudn vén lwu déng bé tri cho viéc thanh toan chirng quyén;

b) Tai s&n phong ngira i ro va céc tai san khac ¢ trén tai khoan ty doanh;
¢) Tai san co trén tai khoan ky quy tai ngan hang lwu ky;

d) Ngan hang lwu ky thyc hign nghia vy béo lanh (néu co);

e) Céc tai san hgp phép khac ma Cong ty dugc phép ding dé thanh toan.”

Trwdrng hop khdng @i tai san dé thanh toan thirc hién chirng quyén, viéc giai quyét quyén loi
cho nguoi s& hiru chirng quyan thyc hién theo quy dinh phap luat lién quan ap dyng ddi v
chli no' ¢6 bao dam mot phan.

2.2. Phwong an phong ngtra rii ro cho chirng quyén

» Hoat ddng phong ngira rii ro duwgc thwc hién trén tai khoan ty doanh cda SSiva tuan tha
theo phwong phap trung hoa Delta (Delta Neutral) — [a phwong phap ma cac vi thé cla
chirng khoan co s& va vj thé clia chirng quyén ty ddng bu triv rdi ro cho nhau. SSI sé
thwe hign viéc mua, ban, vay va cac giao dich khac phu hgp véi quy dinh phap luat dbi
v&i chirng khoan co s& va ching quyén. Trong dé, SSI sé tinh toan vi thé phong ngira

WWW.SSL.COM.VN 63

Py
HEa




BAN CAO BACH
CHAQ BAN CHUNG QUYEN CG BAO DAM

rdi ro Iy thuyét (12 s6 lwong chirng khoan co s& du kién can phai ném gitk §& phong ngra
rli ro cho chirng quyén) theo hé sé Delta dwoc quy dinh tai Didu 8.2 Quyét dinh 72/QD -

“UBCK. Céc giao dich va vj thé phong ngla rii ro clia TCPH phai bao cao SGDCK hang
ngay dé SGDCK c6 thé giam sat viéc thuc hién nghia vy d6i vé'i NDT ciia TCPH.

> Phuwong phap xac dinh vi thé PNRR Iy thuyét delta hedging, cu thé nhw sau:

P =Delta x Ol / k
Trong dé:

= P: Sé lugng ching khoan co sé d kién ndm gilr dé phong ngira rii ro cho ching
quyén.

= Delta: Hé s6 phong ngira riii ro delta, 1 gia tri thay déi cia gid ching quyén tng véi
mét thay doi rét nhé trong gia chimg khoan co s&, dugc tinh toan dya trén céng thirc
Black Scholes

x Ol Vj thé mé, dugc xéc dinh bang so luong chwng quyén dang lwu hanh cia dot phat
hanh.

= k: Ty ¢ chuyén dbi ciia chimg quyén va cé phiéu

> Dua trén vj thé phong ngira rli vo Iy thuyét (S8 lwgng P chitng khodn co s& & cang thire

trén), SSI sé thwe hién mua vao hode ban ra chitng khoan co sé& dé dam bao chénh léch

gita vi thé phong ngiva i ro ly thuydt va vi thé phong ngiva riii ro thuc té khéng qua

20% trong vong 03 ngay lam viéc lién tuc. N6i cach khac, TCPH sé thire hién mua hoac

ban chung khoan co s& nhdm dam bao sé lwong chitng khoan co s& & vij thé PNRR
thwe t& ngang béng véi vi thé PNRR ly thuyét.

o Vi dy, khi gid chirng khoan co s& thay dbi s& khién Hé sb Delta thay dbi, khién TCPH
phai thuc hién mua/ban chirng khoan co s& dé& dam bao an toan theo phwong an trung
hoa Delta. Viéc duy tri vj thé trung hoa Delta giip TCPH dam bao nghia vu thanh toan
ddi véi Nha dau tw 1a ngudi s& hivu chirng quyén khi cé yéu ciu thue hién quyén.

o Trwdng hep khi Xy ra cac bién ddng manh cia chirng khoén co sé& (chung khoan co s&
tang trdn, giam san, khong c6 dv mua hodic du ban), TCPH ¢6 thé tién hanh mua vao
hodc ban ra chirtng quyén trén san dbi véi NDT dé dam bao duy tri vj thé trung hoa Delta,
nhdm dam bao nghia vy thanh toan.

> Vj thé phang ngira rti ro thwe t& dwoc xéc dinh bang s6 lwgng chirng khoan co s& thwe
¢6 dung cho muc dich phdng ngtra rii ro ciia SSI. B chénh léch gitra vj thé phong ngtra
rdi ro thuc t& va vj thé phong ngtra rii ro ly thuyét trong ngay T clia chirng- quyén dwoc
xac dinh nhw sau:

ApT %= (pT- PT)/PTx 100 %
Trdng dé:
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; = A pT %: D5 chénh léch giL'Pa vj thé phong ngira riii ro thuc té va vi thé phong ngda rii
] ro ly thuyét trong ngay T.

= pT: Vjthé phong ngtra rii ro thyc té trong ngdy T cta ching quyén.

r| ' = PT: Vj thé phong ngira rii ro Iy thuyét
L trong ngay T cta ching quyén.

[5 > Bén canh viéc mua ban chitng khoan co sé& dé phdng ngtra rli ro, Cong ty chixng khoén

! dbng thdi sé thire hién viéc mua lai chirng quyan dé giam nghia vy ng voi Nha dau tu va

twong trng lam gidm nghfa vu mua chirng khoan co sé& dé dat trung hoa Delta.

R 2.2.1. Muc dich phong ngtra rii ro:

sL' Pé tdng chi phi phong ngira rli ro trong sudt thdi gian tte khi phat hanh chirng quyén dén
khi d4o han chirng quy&n khdng dwoc qua chénh léch véi khodn phi chirng quyén hep

‘l ly. Chi phi phong ngiva rlii ro bao gém:

8 - Chi phi mua/ban chirng khodn co s& trong qua trinh phong ngtra rti ro: Chi phi nay

la khoan 13 tidm nang khi t chirc phat hanh thwc hién viéc mua/ban chirng khoén

co s& hang ngay dé phong ngtra rii ro cho danh muc chirng quyén dang lwu hanh.

Khoan chi phi nay ludn phat sinh bét k& viéc chirng quyén c6 dwgc nha dau tu thue

hién hay khong; :

0
|

E:"r:‘

} - Chi phi st dung v6n khoan tién ding dé mua chirng khoan co s& trong qua trinh
phong ngira i ro; ' i

- Chi phi giao dich khi mua/ban chirng khoan co s& trong qua trinh phdng ngtra i ro;

Chi phi 1ai vay khoan tién ding d& mua chirng khoan co s& trong qua trinh phang
nglra mii ro; :

- Chi phi I5i vay khoan tién ding d& ky quy bdo dam thanh toan tai Ngan hang lwu ky;

E’{. :T:i

- Chi phi dng ky Iwu ky, Chi phi niém yét, Chi phi Quan Iy niém yét;
- Chi phi phat hanh chi*ng quyén;

Phi chirng quyan hep 1y 1a mirc phi dugc tinh toan theo cac cong thikc dinh gia quyén
chon (con goila gialy thuyét) can cir trén mot mirc 40 bién ddng hop ly cha gia tai san
co 50, : '

CITIIA

i 2.2.2. T chirc thuc hién phong ngira riii ro:

Hoat déng quan trj rdi ro dwgc thiee hign qua nhidu budc véi sw tham gia cia nhiéu bd
HJ phan khac nhau tir viéc lwa chon cé phiéu dé& phat hanh chirng quyén cho téi vige thue
hién giao dich phong ngira rii ro cling nhw giam sat tv cac b phan doc lap.
Trach nhiém ciia cac don vjcy thé nhw sau:

(i) BO Phan Ty Doanh
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B6 phan T Doanh déng gép vao vigc quan tri riii ro phat sinh tir phat hanh chirng quyén
cy thé nhu sau: '

- Banh gia vé tinh n dinh va d¢ bién dong cua gia cd phiéu co s&.
- banh giavé vénhéa, tinh thanh khoan ciia ¢ phiéu co s&.

- - banh gia tinh hinh tai chinh, kinh doanh va quan trj clia doanh nghiép d& tam d2
xuét 1én Hoi Bbng BAu Tw phé duyét.

- Tinh toan mirc Qié phat hanh chirng quyén phu hop.
- Ngodi ra xac dinh céc thong tin nhw sau:
o  Khéilwgng quyén dv kién phat hanh;
o Gia quyén;
o Giathwc hién quyén;
o Ty l& chuyén dbi.
- Hang ngay thue hién giao dich mua/ban tai san co s& hodc chirng quyén dé dam
béo ty & hedging
(i) Hoi Pdng PAu Twr
- Bénh gia vé riii ro cling nhu lgi ich 6 thé dem lai tir viéc phat hanh chirng quy?n.

- Phé duyét cho phép phat hanh chitng quyén véi cac thong tin cy thé nhw bén duéi
ho&c khéng cho phép.

- Gia phat hanh.

- Gia thyc hién.

- Khdilwgng phat hanh tdi da.

(i) BO Phan Quan Tri Rai Ro

Hoat dong phong ngira rii ro cho chitng quyén duge thirc hién tryc tiép bai b phan
QTRR. Hién bd phan QTRR c6 05 nhan sy trong d6 c6 01 nhan sw phy trach QTRR thi
tredrng sé thue hién hoat ddng phong ngiva rii ro hang ngay dwéi sw giam sat clia Giams

d6c QTRR ciing nhw kidm tra dinh ky ti bo phan kidm soat tuan tha. Ngoai ra bé phan
QTRR con xay dng quy trinh QTRR cho hoat ddng phat hanh chirng quyén.

Théng tin vé Giam Bbc QTRR vanhan sy thwe hién phang nglra riti ro nhw sau:
Ho Tén: Bang Manh Cuéng

- Trinh D6 Chuyén Mén: Ky Sw Coéng Nghé& Théng Tin, Thac sT Tai Chinh va Thuong
..Mai quéc té, Chirng chi QTRR qubc t& FRM, Chirng chi hanh nghd Phan Tich Tai
Chinh.
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) - Kinh Nghiém: C6 11 nam kinh nghiém trong linh virc Chirng Khoan trong d6é co6 8
“ nam kinh nghiém véi vi tri Giam Bdc Quan Tri RUi Ro.
(iv) B Phan Kiém Soat N§i BO
Binh ky kiém tra tinh tuan thd cda v&i cac quy dinh phép luat cling nhw quy djnh ndi bo
cua cac bd phan tham gia trong qua trinh phat hanh chirng quyén ciing nhw thyc hién
. giao dich phong ngtra rai ro.
- 2.2.3. Nguyén tic thyc hién tdng quat
SSl 4p dung phwong an phong ngtra i ro trung hoa delta, tirc cing véi viéc phat hanh
chtrng quyén, SSI sé déng thei thwe hign cac giao dich mua ban chirng khoan co s& dé-
gitr cho t&ng vi thé phong ngtra rtii ro clia SSI khdng thip hon ty 18 phong ngva rii ro toi
thidu theo yéu cAu ciia UBCK khi gia chirng khodn co s& thay dbi.

Véi bién dong gia chirng khoan xay ra hang ngdy cla chirng khoan co s&, gia tr Delta
dwoc tinh theo Cong thirc Black Scholes sé bién ddng twong trng. Cong ty chivng khoan
s& thuc hién mua hodc ban chirng khoan co s& twong (ing véi phan thay dbi cia Delta
d& dam bao tdng vj thé ciia td chirc phat hanh vao cudingay & trang thai khong thép hon
muc cho phép cia UBCK. C
2.2.4. Chirmg khoan phéng ngira rdi ro
ook ' - Chirng khoan co s& cia chirng quyén.
2.2.5. Vjthé phong ngtra rai ro
l , - Cach tinh hé sb phong ngira rdi ro Delta: Hé s6 phong nglra rii ro delta, la gia tri
e : thay ddi cuia gid chirng quyén trng v&i mot thay dbi rat nhé trong gia chirng khoén
co s&, dwoec tinh toan dwa trén cong thirc Black Scholes theo Phu luc s6 01 Quyét
dinh 72/Qb - UBCK.
Cong thirc tinh toan vi thé phong ngira rdi ro 1y thuyét, cdng thirc quy ddi vi thé
phong ngira rii ro ly thuyét theo sé_lwong chirng khodn cos& néu td chirc phat
hanh st dung céc loai chirng khoan phong ngtra rii ro khac khong phai la chirng
khoan co sé&: Khong s dung.

3. Kinh nghiém phat hanh chirng quyén cta tb chire phat hanh

B phan Ty doanh SSI phu trach viéc lwa chon chirmg khoan co s, tac 18p thi trvong cho
CW hing ngay, va quan tr rii ro cho nghia vu phat hanh dé. Nhan sy dwoc dao tao bai ban
v& céc ndi dung va nghiép vu lién quan. Tinh dén thoi diém nay, bd phan Ty doanh SSIda -
s&n sang tham gia phat hanh san phdm CW. SSI ciing d& du tw hé théng phan mém hd trg

céc nghiép vu tao 1ap thi trwdrng va quan trj rdi ro, do d6, han ché tdi da cac 16i tac nghiép va
dam bao san phim sau khi niém yét van hanh 6n dinh.
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VII. CAC BOI TAC LIEN QUAN BEN BOT CHAO BAN

Ngan hang leu ky: NGAN HANG TMCP DAU TU' VA PHAT TRIEN VIET NAM — CHI NHANH HA
THANH

Gidy phép hoat ddng lwu ky sbé 510/QD-DKHDLK do Uy ban chirtng khoan nha nwéc cép ngay
01/08/2006

Try s& chinh: S6 74, Tho' Nhudm, phueng Trin Hwng Bao, Hoan Kiém, Ha Nbi
DPién thoai: 024.3941.1844

Pai dign ky theo Quyét dinh sb 917/QP-BIDV clia Chii tich HDQT Ngan hang TMCP D3u tw va
Phat trién Viét Nam ky ngay 27 thang 11 ndm 2018. -

VIIl. XUNG DOT LOIICH
1. Céc nguyén tic gial quyét cac xung dét loi ich ¢6 thé xay ra:
- Cong khai, minh bach;
- Wu'tién loiich khach hang trwére loiich coa SSI; -
- Tuan thi chét ché quy dinh clia phap luét c6 lién quan dén do't phat hanh.

2. Céc bén lién quan dén dot phat hanh: T
Trong dot phét hanh nay, SSIkhong sir dung cac don vj tw van bén ngoai nhw ké toan, kidm
toén, luat, chuyén gia hodc cac bén khac cung cép dich vu tw van cho SSI.

- Tb chirc phét hanh chitng khoan co sé va Ngén hang Lwu ky khéng phai la nguwdi cé lién
quan ctia SS1va SSIAM dwéi bét ky hinh thire nao theo quy dinh ctia Luat Chirng khoan va
Luat Doanh nghiép.

- SSlva SSIAM, céc chi nhanh 1a t6 chirc kinh doanh chitng khodan tai Viét Nam d woc cap
phép hoat ddng céc nghigp vu kinh doanh chirng khodan va quan ly quy d4u tuw, quan ly
danh myc dau tuw, .cho khach hang. Trong hoat dong kinh doanh hang ngay, chiing t6i va
céc nhan vién cé thé tham gia vao cac hoat dong dau tw, tw van ddu tw, moi gidi chirng
khodn, tw vén tai chinh, quan Iy quy,... cho chinh minh hodc cho khach hang clia minh
lién quan dén td chirc phat hanh chirng khoén co sé, chirng khoan co s& hodc cac san
phé&m phai sinh lién quan.

- 88l va SSIAM, cac chi nhanh va céc nhan vién cla mlnh c6 thé dugc tlep cén céac théng
tin quan trong, phat hanh hosic cdp nhat cac béo cao nghién ctru v& t6 chirc phat hanh
chtrng khodn co s& va/hodc cac chirng khoan co sé. Céac hoat dong, théng tin va/hodc
céc bao cao nghién clru nhw vay c6 thé lién quan dén hodc anh hwdng dén td chire phat
hanh chtrng khoén co s& va/hodc cac chirng khoén co s& theo hwdng co lgi ho#c bét loi
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IX.

cho Nha d&u tw ho#c tao ra mau thuin quyén loi lién quan dén viéc phat hanh chirng
quyén. Chang t6i cam két tuan thi quy dinh cia phap luat va chun muc dao dirc cao
nhét nham ngén ngtra xung dot lgi ich va cb géng t6i da dé cong b6 céac xung Gdt tiém an
dén Nha dau tw.

CAM KET

T chirc phat hanh cam két chiu trach nhiém hoan toan v& tinh chinh xéc, trung thuc cla ndi dung
thdng tin va céac tai liéu dinh kém trong ban céo bach nay.

PHULUC

- Bién ban hop va Nghj quyét Dai hoi déng cb dong fhéng qua stra ddi bidu i@ Céng ty;’
- Quyét dinh Hdi ddng quan tr thdng qua chéo ban chirng quyén;

- Ban sao Gidy phép thanh 1ap va hoat dong ciia td chivc phat hanh;

- Ban sao Didu 18 cta td chirc phat hanh;

- Bao cao taichinh kidm toan nam gan nhat cla td chirc phat hanh;

- Cac tai liéu khac theo quy dinh.

TP.H3 Chi Minh, ngay2f thangCénam 2021
TO CHU'C PHAT HANH

CONG TY CO PHAN CHI’'NG KHOAN ssI

TM. HOI PONG QUAN TR
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