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BAN CAO BACH
CHAO BAN CHUNG QUYEN CO BAO BAM

CONG TY CO A
(Giay phép thanh lap va hoat dong BIGPEPKD do Cha tich Uy ban Chirng
khoan Nha nuwotsaits 05/04/2000)

CHAO BAN BO SUNG CHU'NG QUYEN cO BAO PAM
(Gidy chitng nhan chao bén ching quyén s6.200/GCN-UBCK do Chd tich Uy ban
Chirng khoén Nha nuéc cép ngay 28 /9 /2021)

CHUNG QUYEN VHM/5M/SSI/IC/EU/Cash-10

Ban cdo bach nay va tai liéu b sung sé dwoc cung cép tir ngdy théng bao phat hanh tai:
Cong ty Cé phan Chirng khoan SSI

Tru s& chinh: S6 72 Nguy&n Hué, Phuwdng Bén Nghé, Quan 1, Thanh phé Hd Chi Minh

Dién thoai: (84-28) 38242897 Fax: (84-28) 38242997

Website: www.ssi.com.vn

Phu trach céng bé théng tin:
Ho tén: Nguy&n Hdng Nam S6 dién thoai: (84-28) 38242897

Ngan hang lwu ky: Ngdn hang TMCP Dau tw va Phat trién Viét Nam — Chi nhanh Ha Thanh
Tru s& chinh: Sé 74, The' Nhudm, phwdng Tran Hung Dao, Hoan Kiém, Ha Nai

Gidy phép hoat ddng Iwu ky s6 510/QD-DKHBLK do Uy ban chitng khoan nha nwdc cip ngay
01/08/2006

Uy ban Chwng khodn Nha nwéc cdp Gidy chirng nhan chao ban chitng quyén chi cé nghia 13 hd so ding ky chao ban
chirng quyen clia t6 chirc phat hanh da dap bng di didu kién, thi tyc theo quy dmh ctia phap luat lién quan, khong ham y
bdo dam vé noi dung clia Ban cio bach khéng ham y viéc dau tw vao chwng quyén dwec bao dam hay dwec thanh toan
day du ciing nhw muyc tiéu, chién lwore dau tw, phwong an kinh doanh ctia td chirc phat hanh.

Nha ddu tw dwee khuyén nghj nén doc ki va hidu cac ni dung quy dinh & Ban céo bach, dic biét 1a phin canh bao rii ro &
trang 05-07 trong Ban c¢do bach nay va chi y dén céc khoan phi, 18 phi, thué khi giao djch chirng quyén ¢é dam bao.

Gia giao dich chitng quyen c6 thé thay ddi tily vao tinh hinh thi trwdrng, nha diu tw cé thé chiu thiét hai vé s6 vén diu tw va
c6 thé mat toan b vén diu tw.

Cac théng tin vé két qua hoat ddng cia tb chive phat hanh va cac ch ng quy&n phat hanh trwde day {néu ¢6) chi mang tinh
chat tham khdo va khdng ¢6 v nghia 12 viéc diu tw s& sinh 1&i cho nha dau tw,
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BAN CAO BACH
CHAO BAN CHU'NG QUYEN CO BAO BAM

SSI

CONG TY cO PHAN CHIPNG KHOAN sSS|
Gidy phép thanh Iap va hoat doéng sé 03/GPHBKD do Chd tich Uy ban Chitng khoan Nha nwéc
c&p ngay 05/04/2000

CHAO BAN CHU'NG QUYEN cO BAO PAM

Tén chivng quyén: Chirng quyén VHM/SM/ISSI/C/EU/Cash-10 (Ma chirng quyén: CVHM2107)

< Tén (ma) chirng khoan co sé&: VHM

% T& chtrc phat hanh chirng khodan co s&: Céng ty c¢b phan Vinhomes

* Loai chitng quyén: chi*ng quyén mua -

« Kiéu thyc hién: chau Au

< Phwong thire thwe hién ching quyén: thanh toan tién

% Th&i han: 5 thang

< Ngay phat hanh du kién: trong thang 9 n&m 2021

< Ngay giao dich cudi cling: 04/01/2022

% Ngay d4o han: 06/01/2022

% Ty 1& chuyén ddi: 3,7944:1 (3,7944:1 chirng quyén dbi 01 cd phiéu)

% Gia thye hién: 83.477 dong

& Gia trj tai san bdo dam thanh toan dy kién: 50% gia tri ching quyén dwoc phép chao ban

% Gia chao ban dy kién dbi v&i chirng quyén phét hanh bd sung: trong khoang gia tir 1.000 (mét
nghin) d&ng/chirng quyén dén 15.000 (mudi Iam nghin) ddng/chirng quyén

% Téng sbé lwgng chitng quyén chao ban bd sung: 4.500.000 (bbn triéu n&m tram nghin) chirng
quyén

% Tbng gia tri chitng quyén chao ban bd sung: dy kién tir 4.500.000.000 (bén ty ndm trdm triéu)
ddng dén 67.500.000.000 (sau muwoi bay ty nam tram triéu) dong
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TO CHUPC KIEM TOAN:

Coéng ty TNHH Ernst & Young Viét Nam

Try s& chinh: Tang 28, Téa nha Bitexco Financial Tower, S6 02 Hai Triéu, Quan 1, TP. Hb Chi Minh
Dién thoai: (84-28) 38245252

Fax: (84-28) 38245250
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NOI DUNG BAN CAO BACH

CAC NHAN TO RUI RO

Nha dau tw can doc ban cao bach nay va cac tai lieu kem theo d& ndm virng cac ndi dung cla
chirng quy&n c6 dam bao, cac rdi ro di kém v6i viéc dau tw vao chirng quyén cé dam bdo, déng
theri d&nh gia s phi hop clia khoan dau tw vao san pham chirng quyén cé dam bao v&i muc tiéu
dAu tw va tinh hinh tai chinh ctia minh. Nha dau tw dwgc khuyén nghi tham khdo céac chuyén vién
t vAn tai chinh, mai gi&i chirng khoan ho#c chuyén vién phan tich d& ndm virng vé cach thirc dau
tw vao san pham chizng quyén.

Chirng quyén la san pham cu tric phai sinh, co tinh chét phirc tap va khong phli hgp véi cac nha
dAu tw thidu kinh nghiém. Ching t6i khong khuyén khich nha dAu tw tham gia dau tw khi chwa hiéu
rd san pham va chwa s&n sang chap nhan cac rliro dau tv dwoc trinh bay dudi day.

Chung téi khong cam két thwe hién didu tra, nghién ctru lién quan toi td chirc phat hanh chu'ng
khoan co s&. Nguwoi s& htru chirng quyén cé dam bao khéng nén hiéu sy phat hanh ching quyén
¢6 dam bao nhw mét khuyén nghi cla ching t6i lién quan téi chirng khoan co' s&. Ngoai ra, nguoi
s& htu nén Iwu ¥ réng cac cong ty hosc t chire 6 chirng khoan co s& hogic cac td chire lién quan
khac khéng tham gia vao soan thdo Ban céo bach nay.

1. Ri ro lién quan dén té chivc phat hanh chirng quyén

- Rui ro ttr giao dich clia t& chirc phat hanh: T8 chtrc phét hanh ludn c6 thé mua lai chirng
quyén trén thj tredng va céc chirng quyén cé ddm bao nay cé thé dwoe ndm gilr hodc bi
hly hodc ban lai. Td chire phat hanh cé thé thirc hién cac giao dich @& phéng ngtea rdi ro
va giao dich nay co thé anh hudng dén gia chirng khoén co s&, qua do gian tiép anh
huwdng dén gia ching quyén.

- RUi ro thanh toan: Nha du tw can lwu ¥ ring trong qué trinh phat hanh chirng quyén, mac
di nhibng tieu chuan khat khe vé khad nang thanh toan phai ludn duoc chép hanh bdi td
chirc phét hanh, ludn tdn tai rii ro t& chirc phat hanh bi mét thanh toan va khong thé thuwe
hien quyén cho nha dau tw. Trong truedng hop td chirc phat hanh mét khad n3ng thanh toan
hoc khang dd tai san @& thanh toan thyc hién chirng quyén, viéc giai quyét quyén loi cho
ngudi s& htku chirng quyén duwgc thipe hién theo quy dinh phap luat lién quan.

- RUi ro ching quyén bi hiy niém yét: Trong trudng hop té chirc phat hanh bj dinh chi,
tam ngirng hoat déng, hop nhét, sap nhap, gidi thé, pha san hoc bj thu hdi Gidy phep
thanh lap va hoat dong, chirng quyén sé& bj hily niém yét. Do do ton tai rli ro chirng
quyén bi hily trwdc ngay ddo han.

- RUi ro tir viéc thwe hién sy tw chl cla td chirc phat hanh: Nguwéi sé hiku ching quyén co
dam bao nén lwu ¥ rdng ching téi c6 quyén ti chl trong cac hoat ddng kinh doanh phu
hop voi diéu khodn trong Ban cdo bach nay va cd thé& anh hudng dén gia chirng quyen
Trong cac sw kién bj mua lai ho&c thay ddi cau truc doanh nghiép lién quan t&i quyén lgi
clha ngudi s& hivu chirng quyén, ching téi co quyén Iwa chon cac hoat ddng lién quan toi
chirng quyén ma chung téi cho rang phit hop. Té chirc phat hanh cam két s& dua ra cac
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quyét dinh mang tinh can trong. Néu cac bén lién quan @én cac nghia vu va&i td chire phéat
hanh khéng thé dam bao duoc céc nghia vu cia minh th didu nay co thé anh hudng dén
két qua hoat dong lién quan t&i chirng quyén.

R{i ro do mau thuan quyén lot: & chire phat hanh tham gia vao nhidu hoat déng khac
nhau co thd gay ra mau thufn quyén lgi véi nguoi s& hiru ching quyén. To chirc phét
hanh lubn c6 thé phat hanh va niem yét cac chirng quyén khéc 6 kha nang anh hwéng
dén gia chirng quyén co dam bao.

ro lién quan dén san pham ching quyén

R{i ro dau tw chung: ngudi s& hiru nén c6 kién thire vé phurong phép dinh gia clia chirng
quy&n va chi nén giao dich sau khi da xem xet c¢An trong. Chirng quyén 1a sén pham phu
hop v&i nha ddu tw hidu ré vé& céc rli ro va cac co ché gi4 lien quan. Mét khodn dau tuw
vao chirng quyén khéng twong dwong voi mot khoan dAu tw vao tai san co s&. Mac du
loi nhuan clia mot khodn dau tw vao chirng quy&n lign quan mat thiét t&i thay ddi trong
gia clia tai san co s&, sy thay ddi gia cla ching quyén @i voi sv thay dbi gia tai san co
& cb thé khong twong dwong. Hé sé don béy cao cla chirng quyén cé nghta réng nguoi
<& hiru s& c6 rli ro dau tw cao hon so véi dau tw cling gié tri vao tai san co s9O.

RUi ro do thdi gian déo han cla chitng quyén: do chirng quyén cé thoi gian déo han nén
gia clia chtrng quyén cb thé bj gidm khi d&n gan ngay d&o han, va mtrc giam gia nay c6 thé
s& kha Ion. Néu nha dAu tw ném gitr chirng quyén dén ngdy déo han va gia thanh toan nho
hon ho#c bing gia thirc hién quyén, thi gié clia chirng quyn sé& béng khong, khi d6 nha
dAu tw s& chiu mdt khodn 16 béing dung s6 tién da bd ra d& mua ching quyén. Vi vay, trudc
khi quyét dinh dAu tw vao chitng quyén, nha dau tw cAn nghién ctru ki xu thé bién dong gid
clia chirng khodn co s& trong khodng thei gian con higu luc clia chirng quyén.

Riii ro v& gia: rlii ro v& gia 1a rdi ro do sw thay ddi gia ctia ching quyén. Sy thay Gdi gia
ciia chirng quyén phy thudc vao nhiéu yéu t nhw gié cla chirng khoan co s&, mirc do
bién do gia chirng khoan co s, thoi gian con hi¢u lwe cla chirng quyén, 1ai suét, cd tirc
cila chirng khodn co s&... trong d6, yéu to quan trong nhét chinh 1& gia cta chirng khoan
co s&. Ngoai ra, gid clia chirng quyén con phu thuéc vao yéu tb cung cau clia thi trudng
vé chirng quyén. Mac du 6 chire phat hanh thwdng phat hanh khéi lwong chirng quyén
theo khdi lwong d& dang ky voi Uy ban Chttng khoan Nha nuéc, tuy nhién, td chirc phat
hanh van c6 thé ting khéi leong cung ng chirng quyén théng qua phuong thire phat
hanh b sung, mi&n 14 han mirc phat hanh chiing quyén d6 chua vurgt qua han mire phat
hanh t&i da theo quy dinh cia Uy ban Chirng khoén Nha nuée. Viéc phat hanh thém nay
c6 thé anh huéng dén gia clia ching quyén.

RUi ro tir tinh don by: dAu tw vao chirng quyén cé da@m bao chi lién quan dén sy thay dbi
gia clia chirng khoan co s& chir khéng phai dau tu tryc tiép vao chirng khoan co s&, do d6
nha dAu tw duoc hudng loi tir tinh chat don bay ciia chirng quyén khi co thé nhan duoc
toan bo sy thay dbi gia clia chivng khoan co' s& trong khi chi phai bd ra mét phan chu
khéng phai toan b6 gia cda chirng khoén co s&. Ngoai ra, ty & thay ddi gia clia chirng
quyén trén thj tredng co thé lén hon ty 1¢ thay d@bi gia cha chirng khoan co s&, vi vay, nha
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dau tw co thé 1&i nhidu hon hodc 18 nhidu hon so véi vigc dau tw trec tiép vao ching khoan
co s0.

Ri ro thanh khodn: 12 rii ro xay ra khi nha dau tw khéng thé ban chirng quyén & mirc gia
mong muén do thj trwéng thiéu thanh khoan dbi véi chirng quyén. Thanh khoén clia chirng
quyén phy thudc vao cung céu thi tredng va hiéu qua hoat dong cla t chirc tao 1ap thi
trwdng. Mac du td chire phat hanh cam két sé& thirc hién cac cong tc tao lap thj trudng va
cung cép thanh khoan cho thj trrong chizng quyén, t chire phat hanh khong cam két thi
trierng giao dich clia chirng quyén sé soi dong.

Nha dau tw s& hivu ching quyén co dam bao khéng cé quyén loi twong tw cd dong s& hivu
chirng khodn co' s& bao gdm nhieng khéng gidi han quyén tham du Dai hoi déng cb dong,
nhan cb tic, quyén mua cd phiéu phat hanh thém, ho#c cac quyén khac phat sinh tir
chieng khoan co s6.

ro lién quan dén chirng khoan co s&

Mot sé sy kién xay ra (bao gbm va khong giéi han phat hanh cé phiéu thwdng hodc phan
phéi tién bdi Céng ty, chia nhd hosc hgp nhét chirng khodn co s& ho3c s kién tai céu tric
anh hwdng t&i Cong ty) co thé dan dén viéc chung t6i phai diéu chinh cac diéu khoan clia
ching quy&n. Tuy nhién, ching t6i khéng ¢ nghta vy phai diéu chinh céc diéu khodn va
diéu kien cla chirng quyén cho moi sy kién lién quan t¢i chirng khoan co 6. Bét ky sy
didu chinh ho#c cac quyét dinh khong diéu chinh déu sé co tac déng toi gia tri cla chirng
quy&n. Viéc didu chinh chirng quyén sé duoc thyc hién theo quy dinh phap luat. Ngoai ra,
mot sé sw kien xay ra (bao gdm chirng khoan co' s& bj hily niém yét hodc tam nglrng giao
dich) d&n dén viéc chirng quyén b hdy niém yét hodc tam ngirng giao dich theo quy dinh
clia phap luét.

4, Cac rui ro khac

RUi ro kinh té: sw phét trién ciia thi treng chirng khodn Viét Nam phu thudc vao rét nhiéu
yéu 6 trong d6 c6 lign quan chit ché toi sy phét trién kinh t& Viét Nam. Nén kinh té Viét
Nam phat trién s& 1a ddng lwc khuyén khich cac doanh nghiép trong nwdc mé réng san
xudt tim kiém co hdi lam &n ddng thai thu hit nhidu ngudn vén dau tw nudc ngoai. Piéu
nay s& mang lai phan (ng tich cuc dbi vi sy phat trién cla thi trueng chirng khoan Viét
Nam. Nguoc lai, khi nén kinh té cham phat trién s& c6 nh hudng tiéu cye voi toe d phét
tridn clia cac doanh nghiép va gian tiép anh hwdng dén sy phat trién cla thj trwdng chirng
khoan, trong d6 co sy phat trién clia chirng quyén.

RUi ro chinh tri: 1 rlii ro do nhitng bién d6ng clia sy kién chinh trj, nhirng thay d@di trong luat
|&, chinh sach clia chinh pht lam &nh hwdng dén lgi ich clia nha dau tw.

RUi ro luat phap: xay khi t6 chirc phat hanh chirng quyén va/ hodc tb chirc phat hanh
chrng khoan co s trong qua trinh chdp hanh phap luat do thay ddi quy dinh, khong tuan
thii ding quy dinh hodc khi phat sinh tranh chap, kién céo,.. tir cac bén lién quan trong qua
trinh hoat déng hang ngay dén dén viéc bién ddng xau vé& gia chirng quyen.
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— Riirové thué: khi ndm git chirng quyén qua ngay déo han va thyc hién quy&n thi thué thu
nhap ¢ nhan ma nha @Au tw phai chju sé& cao hon so voi thué thu nhap ca nhan ma nha
@Au tw déng khi giao dich ban chirng quyén treéc ngay déo han theo cong van 1468/BTC-
CST (xem chi tiét tai muc VL1.8).

NHIPNG NGUO! CHIU TRACH NHIEM CHiNH DO1 VO'I NOI DUNG BAN CAO
BACH

1. T chivc phat hanh — Céng ty Cb phan Chirng khoén SSi

Ong: Nguyén Duy Hung Chtre vu: Chi tich Hoi ddng quén tri

Ba: Nguyén Thj Thanh Ha Chere vu: Giam déc Tai chinh

Ba: Hoang Thi Minh Thuy Chure vy: Ké toan trwdng

Ong: Ngb Van Biém

Chung t6i ddm bdo réng céc théng tin va sb liéu trong Ban céo bach nay la chinh xac, trung thue
va cam két chiu trach nhiém v& tinh trung thye, chinh xé&c clia nhirng théng tin va sb ligu nay phi
hop véi thie t& ma chiing t6i dwgc biét, hodc da didu tra, thu thap moét cach hop ly.

Chtre vu: Tredng Uy ban kiém toén

Chiing t8i cb thé cap nhat hoac sira déi Ban céo bach nay trong qua trinh phat hanh chivng quyén
d& gam bao dung cac quy dinh dwgc ban hanh. BAt ky st c&p nhat bd sung nao sé duoc cong bd
théng tin tai S& Giao dich Chirng khoan.

2. T chive bao linh phat hanh, Té chive tw vin: Khdng

cAC KHAI NIEM/ THUAT NGO/ VIET TAT

Chirng quyén cé bao dam 12 hop ddng gitra nha dau tw va t& chirc phat hanh chirng quyén duoc
ginh nghia theo khoan 1 Pidu 1 Nghj dinh s6 60/2015/ND-CP ngay 26/06/2015 clia Chinh pht stra
abi, bd sung mot sé didu clia Nghi dinh s6 58/2012/ND-CP ngay 20/07/2012 clia Chinh pha quy
dinh chi tiét va huéng dan thi hanh mot sb Gidu clia Lugt Chieng khoan va Luat sra ddi, bd sung
mot sb diéu clia Luat Chirng khodn (sau day goi t4t 1& Nghi dinh s6 60/2015/ND-CP).

Chirng khoan co s& 1 chivng khoan dugc sr dung lam tai san co s& clia chirng quyén.
T4 chirc phat hanh chirng khoan co s& la t& chirc phat hanh chirng khoan lam tai san co s¢
clia chirng quyén.

T4 chirc phat hanh chirng quyén (sau day goi tét 1 t4 chirc phat hanh / TCPH) 1& céng ty phat
hanh chirng quyén. Trong ban céo bach nay, T4 chirc phat hanh 12 Cong ty C& phan Chirng khoan
ssl (SSl)

Ngan hang lwu ky & ngan hang thirc hién viéc lwu ky, gidm sat tai san do td chire phéat hanh
chirng quyén ky quy d& bdo dam thanh toan cho cac chirng guyén @& phat hanh va khong phai la
nguwdi co lién quan cla td chirc phat hanh theo quy dinh clia phap luat chirng khoan.

Ngwé&i sé hivu chivng quyén 1a nha dau tr s& hitu chirng quy2n, déng thdi 1a chl ne c6 bdo dam
mot phén clia t chirc phat hanh va khong phai 12 6 chire phét hanh chitng quyén.
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Chirng quyén kidu chau Au 12 chiing quyén ma ngudi s& hiru chitng quyén chi dugc thuc hign
quyén tai ngay do han.
Gia thwc hién 1a mc gid ma ngudi s& hiru chirng quyén c6 quyén mua chirng khoén co s& cho
t& chirc phat hanh, hodc dwoc td chirc phat hanh dung @& xac dinh khoan thanh toén cho ngudi s&
hru chirng quyén.
Ty 18 chuyén dbi cho biét sb Ivong chirng quyén can co dé quy ddi thanh mot don vi chitng
khoén co s0.

Ngay dao han la ngay cudi cling ma ngudi s& httu chivng quyén dwoc thye hién chirng quyén.
Ching quyén dang lwu hanh & chirng quyén chua dao han va dang duoc ném gilt b&i ngudi s&
htru chirng quyén.

Chi*ng quyén chwa lwu hanh la chirng quyén d& phat hanh nhuwng chwa dwee s& hiru béi nha
dAu tw. Chirng quyén chura lwu hanh duoc lwu ky trén tai khodn cta té chirc phat hanh,

Chirng quyén c6 Iai (ITM) 1a chirng quy&n mua cé gia thire hién thap hon gié clia chirng khodn
co s0.

Chirng quyén 18 (OTM) 1& chitng quyén mua c6 gia thirc hién cao hon gia cla chirng khoan co
s0.

Chirng quyén hoa vén (ATM) 1a chirng quyén mua co gia thuc hién bing gia clia ching khoan
co s&

Vj thé m& chirng quyén clia t& chire phat hanh bao gbm tat ca cac chirng quyén dang lvu hanh
chwa dugc thiec hién.

Vi thé phéng ngiva rii ro 1y thuyét 14 v thé duoc tinh toan cén ci trén phuong an phong nglra
rdi ro da dwoce td chirc phat hanh néu trong Ban céo bach.

Vi thé phong ngira rii ro thue té 13 vj thé duoc tinh toan cin ¢t trén vj thé thyc té cb trong tai
khoan phdng ngtira rli ro cla td chirc phat hanh.

Delta 12 gia tri thay d&i clia gid chirng quyén tng v&i mot thay ddi rat nhd trong gid chivng khoan
co s0.

Céng thire:

Mive d6 they d6i gid ching quyén

Mc 48 thay ddi gid ching khoin co s¢

Delia =
Gia thanh toan chirng quyén khi thwe hign quyén 1a binh quan gi& dong cira clia chirng khoan
co s& trong ndm (05) ngay giao dich lién trée ngay déo han, khéng bao gdm ngay d4o han.
BCTC: Bao cao tai chinh
HNX: S& Giao dich chibng khoan Ha Nbi
HSX: S& Giao dich Chirng khoan TP.Hd Chi Minh
NHNN: Ngan hang nha nuwoc
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CHAO BAN CHUNG QUYEN CO BAO DAM ng
UBCK: Uy ban Chteng khoan Nha nuéc i
od
VSD: Trung Tam Luu Ky Chirng Khoan Viét Nam
$81 hosc Céng ty: Cong ty C4 phén Ching khoan SSI g
Iv. COHOI! PAUTU :
1. Téng quan vé& nén kinh té Viét Nam _j
San xuat néng, 1am nghiép va thly san thang Tam di&n ra trong didu kién thoi tiét trong déi thuan 1
lgi cho cay tréng, vat nubi sinh trdng va phat trién. Céc dia phuong trén ca nwéc tap trung cha
yéu vao gieo cdy, chdm soc lia mua; thu hoach lGa, hoa mau vy he thu adng thoi xudng giong Ita T
vu thu déng. Tuy nhién, do dai dich Covid-19 dién bién phtrc tap, nhidu dia phwong thuc hién gian J
_cach x3 hoi lam anh hudng t6i chudi cung tng san xuét — ché bién — tiéu thy céc san ph&m ndng,
lam nghiép va thly san. j

San xuét cong nghiép trong thang Tam chiu &nh huéng nang n& khi dich Covid-19 tiép tuc di&n
bién phtrc tap, nhiéu dia phuong phai thyc hién gin cach x& hoi @& phong chbng dich bénh theo
Chi thj s 16/CT-TTg. Udc tinh chi sb san xuét cong nghiép thang 8/2021 giam 4, 2% so veoi thang
treére va giam 7,4% so v&i clng ky nam truec. Tinh chung 8 thang nam 2021, chi s6 san xuét cong
nghiép t&ng 5,6% so v&i 8 thang ndm 2020.

i R

it

Su bung phat manh ctia lan séng Covid-18 l&n thir tw cling v6i céac dot gian cach lién tiep da khién
hoat @ong san xuét kinh doanh cla doanh nghiép bi anh hudng néng nd, d&c biét [a cac dia
phwong phia Nam. Sé doanh nghiep rat lui khoi thi trwdng trong 8 thang nam 2021 1a 85,5 nghin
doanh nghiép, t&ng 24,2% so v&i cung ky n3m 2020, trong d6 Thanh phé Hd Chi Minh ¢6 24 nghin
doanh nghiép (chiém 28,1% tdng sb doanh nghiép rat iui khai thi trwdng), tang 6,6%. S6 doanh __J
nghiép tam ngirng kinh doanh ¢ thoi han la 43,2 nghin doanh nghiép, chiém 50,5% téng s doanh
nghiép rat lui khoi thi truong.

2

Trong thang 8/2021, ca nwdc co 5.761 doanh nghiép thanh l&p ma&i véi sb vbn déng ky 68 nghin ty
dbng va sb lao dong dang ky 43,4 nghin nguwdi, gidm 34,1% vé sb doanh nghiép, gidam 44,6% vé
vén dang ky va giam 39,1% vé sb lao Gong so voi thang 07/2021; giam 57% vé& sb doanh nghiép,
giam 76,5% vé s6 vén ding ky va giam 54,9% v& s6 lao dong so v&i cuing ky nam triedc. Von dang
ky binh quan mét doanh nghiép thanh iap mai trong thang dat 11,8 ty ddng, giam 16% so v&i thang

ir@c va gidm 45,3% so véi cung ky ndm trede. Trong thang, c& nuwdc co 3.865 doanh nghiép quay 1

tré lai hoat dong, gidm 21,9% so voi thang trwdc va giam 19,1% so v&i cing ky nam trudc. 86 —
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doanh nghiép rut lui khoi thi trieérng 1a 6.441 doanh nghiép, gidm 34,9% so véi thang tredc va giam
18,9% so v&i cung ky nadm 2020[3], trong dé: 3.118 doanh nghiép dang ky tam ngirng kinh doanh
c6 thevi han, gidam 31,1% va téng 0,5%; 2.511 doanh nghiép ngirng hoat dong ch& 1am thl tuc gidi
thd, giam 36,1% va gidm 26,7%; 812 doanh nghiép hoan tat th tuc gidi thé, gidm 43,7% va giam
42,7%.

Nh&m kidm soat va khdng ché sip lay lan clia dich Covid-19, nhiéu dia phurong &p dyng céc bién
phap gian cach x& hoi lam anh hwdng dén viéc thyc hién cac dy an dau tw cong. Téc d6 téng von
dAu tw thuc hién tir ngudn Ngan sach Nha nudc thang Tam gidm 7,1% so voi thang Bay, giam
24,7% so0 v&i ciing Ky ndm trede. Tdng sb dw &n ddu tw nwéc ngoai tinh Gén 20/8/2021 d&ng ky
cAp mai gidm 36,8% so v&i ciing ky ndm 2020 nhung sb vén ding ky téng 16,3%. Von déng ky
c&p m&i binh quan 1 dy an trong 8 thang nam 2021 dat 10 tri¢u USD/dy an (ctng ky nam 2020 dat
5,4 trigu USD/dy an).

vén dAu tw thuc hién ttr ngudn ngan sach Nha nwdc thang 8/2021 wde tinh dat 34,9 nghin ty dong,
gidm 24,7% so véi ciing ky nam treéce. Tinh chung 8 thang nam 2021, vén dau tw thwc hien tie
ngudn ngan sach Nha nwéc dat 244,9 nghin ty ddng, béng 51,1% ké hoach nam va gidm 0,4% so
v&i cling ky ndm trwée (cling ky nim 2020 bing 48% va tang 28%), gém c6: Vén Trung wong quén
ly dat 41,6 nghin ty ddng, bing 49,6% ké hoach ndm va téng 5,5% so v&i cling ky nam treéc; vén
dia phwong quan Iy dat 203,3 nghin ty ddng, bing 51,5% ké hoach n&m va gidm 1,6%.

Dich Covid-19 tiép tuc dién bién phtrc tap trén ca nuérc, nhidu dia phurong thire hién gién cach xa
héi theo Chi thj s& 16/CT-TTg d4 anh hwdng ning né dén hoat dong thwong mai, van tai va du lich.
Téng mtrc ban 1& hang héa va doanh thu dich vy tiéu dung thang Tam giam 10,5% so vé&i thang
trudc va gidm 33,7% so voi cting ky ndm trwdc. Téng kim ngach xuét, nhap khau hang héa[5]
thang 8/2021 wdc tinh dat 53,7 ty USD, gidm 5,8% so voi thang frwe. Van tai hanh khach thang
Tam gidm 35,9% vé lwong hanh khach van chuyén va gidm 37,1% vé lugng hanh khach luan
chuy&n so v&i thang treéc; van tai hang hoa gidm 11% vé san lveng van chuyén va gidm 8,6% vé
san lweng luan chuyén. Khach quéc té dén Viét Nam trong thang 8/2021 dat 9,3 nghlin luot nguoi,

gidm 43% so v&i cung ky ndm treac.

Téng mirc ban 1& hang héa va doanh thu dich vy tiéu ding thang Tam wde tinh dat 279,8 nghin ty
ddng, gidm 10,5% so v&i thang trwdc va gidm 33,7% so vé&i cling ky nam trede. Tinh chung 8
thang nam 2021, tdng murc ban 1& hang hoa va doanh thu dich vy tiéu ding dat 3.044,5 nghin ty
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ddng, gidm 4,7% so véi cling ky ndm trwde, néu loai trir yéu t gis gidm 6,2% (ciing ky ndm 2020
giam 5,8%).

Kim ngach xuét khau hang hoa thuc hién thang 7/2021 dat 27,86 ty USD. Wéce tinh thang 8/2021
kim ngach xuét khau hang hoéa dat 26,2 ty USD, gidm 6% so vdi thang trwdc va gidm 5,4% so VO
cung ky ndm trwée. Tinh chung 8 thang nam 2021, kim ngach xuét khau hang hoa wéce tinh dat
212,55 ty USD, ting 21,2% so vai cung ky nam trwde, trong d6 khu vire kinh té trong nuwéc dat
55,69 ty USD, ting 10,5%, chiém 26,2% tng kim ngach xuét khau; khu v c6 vén dau tv nwdc
ngoai (k& ca dAu tho) dat 156,86 ty USD, tang 25,5%, chiém 73,8%. Trong 8 thang ndm 2021 c6 30
mat hang dat kim ngach xuét khdu trén 1ty USD, chiém 91,8% tdng kim ngach xuét khau (6 mét
hang xuét khdu trén 10 ty USD, chiém 63,1%).

Gi4 lwong thue, thue pham tang chli yéu tai cac dia phwrong thirc hién gian cach xa héi theo Chi thi
sb 16/CT-TTg I& nguyén nhan chinh lam chi sb gi tiéu ding (CPI) thang 8/2021 téng 0,25% so voi
thang trudce, tng 2,51% so voi théng 12/2020 va t&ng 2,82% so va&i thang 8/2020. Tuy nhién, tinh
chung 8 thang nam 2021, CPI téng 1,79% so voi cling ky ndm tredc, mirc tang thap nhét ké tir
nam 2016 lam phéat co ban 8 thang téng 0,8%.

CPI thang 8/2021 t&ng 0,25% so voi thang triwée. CPI binh guan 8 thang nam 2021 tang 1,79% s0
vo&i binh quan ctng ky nam 2020; CPI thang 8/2021 t&ng 2,51% so v&i thang 12/2020 va tang
2,82% so v&i cling ky ndm truéc.

Lam phat co ban thang 8/2021 gidm 0,02% so v&i thang trudc, taing 0,98% so v&i clng ky nam
trwde. Lam phéat co ban binh quén 8 thang nam nay tang 0,9% so v&i clng ky ndm 2020.
Trong thang Tam, céng tac an sinh xa hoi d3c bigt duoc quan tam trong bdi canh doi séng nhan
dan g&p nhiéu kho khén do tinh hinh dich Covid-19 dién bién phirc tap, d3c biét tai cac dia phuwong
thire hién gian cach x4 hoi. Bén canh viée tich cie trién khai géi hd tro 26 nghin tj ddng theo Nghi
quyét s6 68/NQ-CP ngay 01/7/2021 va Quyét dinh sb 23/2021/QD-TTg ngay 07/7/2021, Chinh phtl,
Thi twéng Chinh phi tiép tuc c6 nhitng chi dao kip thoi nh3m Gam bao d&i sdng cho nguwdi dan
théng qua cac cac van ban nhu: Nghi quyét s6 86/NQ-CP ngay 06/8/2021 v& c4c gidi phap cép
bach, phong chéng dich Covid-19; Quyét dinh sb 1409/QD-TTg ngay 16/8/2021, chi dao BY Tai
chinh xuAt c&p 4.117,8 tan gao tir ngudn du trk quéc gia cho céc tinh: Binh Phuéc, Bac Lidy, S6c
Tréng; Quyét dinh s6 1415/QD-TTg ngay 20/8/2021, xuht cAp 130,2 nghin t&n gao tir nguon dy trir
quéc gia d& hd tre ngurdi dan 24 tinh, thanh phd[9] gép kho khan do Covid-19.

(Ngudn: Téng cuc thdng ké)
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2. Thi trwéng tai chinh Viét Nam va co hoi dau tw

Cac yéu té vi md vén dang hb tro tét cho TTCK, tuy nhién Covid-19 1a mét rii ro Ién

« Nhu cau suy yéu khién lam phét trong thang 7 chi téng 0,62% so voi thang 6 va lam phat binh
quan 7 thang chi tang 1,64% - mirc thap nhét trong vong 5 ndm qua. Ap lwc lam phat trong thoi
gian t&i chwa lén khi nhu cu tiéu dung dw kién van & mirc yéu véi anh hwdng clia dich bénh.
Chung t8i ky vong NHNN s& néi han mirc tin dung them mét 1an nra vao giai doan cudi Q3 hodc
dAu Q4 nadm nay. Han mtrc tang tredng tin dung téng tao didu kién gitip cac NHTM co thé gidm
mat b&ng 14i suat cho vay. V&i dién bién phirc tap ctia dich bénh, ching toi khéng loai trir trudng
hop NHNN sé& néi 1dng hon chinh sach tién t& théng qua viéc gidm I4i sut diéu hanh hoéc gidm ty
1& du trr bt budce, trong bdi canh lam phat van trong tam kiém soat. Day cling 1a xu hwéng ma céc
NHTW trong khu virc dang xem xét ap dung, khi ching Delta da va dang de doa toi sy hoéi phuc

kinh t& cla cac qubc gia nay.

« V&i chinh séach tai khoa, yéu td quan trong la tbc d6 gidi ngan vén dau tw cong. Trong 7 thang
dAu nam, gidi ngan dau tw cong cé phan nao cham lai, véi mirc tng chi dat 5,6% so voi clng kY,
bang 31% ké hoach 2021. Biém tich cwe trong thoi gian téi 1a ké hoach dau tw cong trung han
2021 — 2025 d4 dwoc Quéc hoi théng qua, tao tién d& quan trong d& &y manh dau tw cong trong
nira cudi n&m 2021 va tao ra st hd tre c&n thiét cho ta&ng trudng kinh té giai doan nay.

o XuAt khau s& budc vao cao didm trong nira cudi 2021, giup cdi thién dan can can thwong mai.
Viét Nam hién 12 mét trong cac cudng qudc xuat khdu clia thé gidi (thj phén xuét khau vao Hoa Ky
ter ther 12 ndm 2016 vuot 1&n thiy 6 vao ndm 2020). Tinh trang tic nghén qua tai tai cac cang dé
xuat hién, chiing t6i danh gia day chi la tam thei va sé sém dugc giai quyét.

« Tuy nhién, Covid-19 1an nay van 1a mot rlii ro rat Ién. Néu khéng duwgc kiém soat tét bang cac
bién phap pht hop c6 thé tac dong phan nao téi hoat déng xuét nhap khau cling nhw gidi ngan dau
tw cong do c&c quy tac han ché di lai va da3m bao an toan phong chéng dich, diéu nay co thé anh

hwéng t&i myc tiéu téng trwdng chung.
Toc do ting trwdng lgi nhudn theo quy cham lai trong niva cudi ndm

Loi nhuan sau thué trén HOSE trong Q2.2021 (cac doanh nghiép dai dién 97,2% vdn héa da céng
bé) tang tredng 59,31% so v&i cling ky, thdp hon so véi mirc 79,7% & Q1.2021 do téng trwdng

e
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Téng trwdng doanh thu theo quy

cham lai & nhdm Ngén hang va nhom Chteng khoan. D6i véi nhom Ngan hang trong pham vi ching
t6i nghién ctru, ngoai trir BID, TPB, MBB va VPB (t&ng trén 25% trong nira cudi 2021) va STB
(tang trwdng 2022 1& 53%) thi téing trwdng lgi nhuén cla phén con lai co thé v& mire binh thudng
khoang 13% trong ni*a cudi 2021 va téng trudng tré lai 21,7% trong 2022 (so v&i cung ky). V& mat
dinh gia, P/B dw phéng céc ngan hang trong pham vi nghién ctru vao ngay 06/08/2021 la 2,1 fan da
tang hon gép d6i tir marc day nam 2020 (0,91 14n) va dang tiém can mikc dinh 2018 (2,4 |&n) cho
nén chting t6i khéng ky vong mdt dot téng gia trén dién rong déi véi tat ca cb phiéu ngan hang nhuw

& nira dau 2021.

Trén binh dién rong hon, hé sb dinh gia P/E hién tai va P/E 2021 cta VNindex véo ngay
06/08/2021 dang & mirc 16,9 1an va 15,7 1an; riéng P/E 2021 va P/E 2022 ciia nhoém cd phiéu trong
pham vi nghién ctru clia ching toi (dai dién 85% vén héa HOSE) dang & méc 14,72 lan va 13,0
l&n. Dwa trén cac mere dinh gia ndy, chiing toi nhan thAy TTCK duy trl trién vong tich cyc trong dai

han.

Ting trwéng LNST theo quy

120% e DT HOSE =~ ====- Ngdn hang 400% mommess %LNST_HOSE 3
e BAT G0N SN e Qichyy ichin 5 77777 Ngan hang
100% od ;
e TAI QLY 80 GO DAD 300% tdgng sén / 5
0% - Tai nguyén Co bdn >
e Dich YU 1 CHfR {COL pPAL) /”’
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Ngubn: Fiinpro, SSI Research Nguén: Fiinpro, SSI Research
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CHAO BAN CHUNG QUYEN CO BAO PAM SSM
Hé sé dinh gia VNIndex Ha sé dinh gia céc nhém cd phiéu
VNIndex ~ exesees PENENG  vereeen PE202T 0 mPEhigntai mPE2021F mPE 2022

LN lige

VARD

12
14

8
12

4
10

U AL A "
VNIndex VN30 Ssl Coverage
Ngudn: SSI Research Nguédn: SSI Research

Chién Iwoe tich lity cd phiéu & cac ving gia thip trong cac nhjp diéu chinh

Tinh dén ngay 05/08/2021, VNIndex @4 c6 9 phién tang lién tiép, dong civa tai mirc 1.345,55 diém
twong ¢ng mec phuc hdi 77 diém (+6%) tir day 1.268,83 diém vao cubi phién ngay 23/7/2021.
Trén db thi k§ thuat, chi s hinh thanh nén Long White Body, chinh thire virot mde khang cy 1.340
diém di cting v&i khéi lwgng khép 1énh virgt trdi so véi mic binh quéan 20 ngay. Di&n bién nay xéc
nhan VNIndex da quay tré lai voi da tang gia ngén han.

V6i da tang nay, chi s& kha ning sé& hwéng dén thlr thach lai dinh cii 1.420 diém trong thang 8.
Trong khi d6, cac viing hd tro gan danh cho chl sé I2n lugt 1.340 diém va 1.300 diém, va xa hon 1&
1.261 didm trong tridng hop dich bénh dién bién xAu ngoai tam kiém soét. Voi céc théch thire lién
quan dén tinh hinh dich bénh va kha nang tang tredng loi nhuan cham lai trong Q3.2021 cb thé
khién qua trinh phuc hdi clia thj triedng gap kho, nha dau tw chi nén tich Ity cb phiéu co chon loc
trong cac nhip didu chinh & chil dong phong ngtra rlii ro va téi wu héa lgi nhuan trong ngén han
Ian trung va dai han.

e TN

W AT

A
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3. Cor hdi dau tw vao chivng quyén

Ciing v6i san phadm hop dong twong lai, chirng quyén c6 bdo dam mang lai cho nha dau tw cong
cu phong hé rii ro cling nhw da dang hoa danh muc dau tw. Day clng la san pham dau tw co chi
phi thap hon so hon so voi cd phiéu va c6 tinh @dn by cao, nha d3u tw 6 co hoi tim kiém lgi
nhuan voi chieng quyén véi nhidu chién luoc d4u tw khéc nhau. '

Chirng quyén trong dot phét hanh nay cd tai san co s& 1a cb phiéu Cong ty cd phan Vinhomes
(VHM). Co hoi @Au tw vao san phém nay th& hién & nhitng diém sau:

Tidn than ctia Cong ty CP Vinhomes la CTCP D0 thi BIDV — PP, duwoc thanh lap vao dau nam 2008
v&i vén didu 18 déng ky ban dAu la 300 t dbng. Dén thang 03/2008, Cong ty ddi tén thanh CTCP
Phat tridn D6 thi Nam Ha Noi va thyc hién dang ky giao dich cd phiéu tai S& Giao dich Chirng
khoan Ha N&i (UPCOM) v&i ma chirng khoan 12 NHN véo thang 11/2011. Thang 05/2016, Gong ty
chinh thirc ndp hd so xin hlly dang ky cong ty dai ching do c6 dwéi 100 cb dong va dén ngay
07/07/2017, Céng ty nhan duoc Quyét dinh vé& viéc hly dang ky giao dich abi v&i cd phiéu cia
Cong ty do S& Giao dich Chirng khoan Ha Nai phat hanh.

B4t GAu tr nm 2018, Tap doan Vingroup - Cong ty CP — cong ty me clia Vinhomes thuc hién ké
hoach tai co clu toan Tap doén theo hwéng chuyén nghiép hoéa va tap trung héa. Theo do
Vinhomes 1a céng ty phu tréch mang hoat dong d3u tw va kinh doanh bét dong san nha &, van
phong va cac hang muc lién quan. Cac hoat dong kinh doanh nay clia Vingroup, cong ty con/céng
ty lién két ciia Vingroup sé& duoc chuyén giao va tap trung cho Vinhomes.

Két qua kinh doanh quy 2 téng treéng manh do it chiu anh hwéng dich bénh

Két thic quy 2, VHM dat két qua kinh doanh &n twong voi doanh thu va lei nhudn sau thué dat 1an
lwot 28.7 nghin ty ddng (+75.4% so v&i cling ky) va 10.3 nghin ty ddng (+198% so véi cing ky).
Doanh thu ban giao bat dong san dat 26.2 nghin ty ddng (+61% so v&i cling ky); chil yéu dén tor
doanh thu ban si clia 2 dai dw an Vinhomes Ocean Park va Vinhomes Smart City v&i tbng tri gid
12.8 nghin ty ddng; cuing v&i viéc ban giao 11,400 c&n ho clia 3 dai di &n Ocean Park, Smart City

va Grand Park.

Nhin chung, VHM da dat dwgc 41.7 nghin ty dbng doanh thu (tang 82% so voi clng ky) va 15.6
nghin ty déng loi nhuan sau thué (tang 52% so v&i cling ky) frong 6T2021. So v6i cac doanh
nghiép khéc, Vinhomes c6 két qua kinh doanh rat khé quan trong nira dAu nam nay do hau hét cac
di an dang m& ban chli yéu tap trung & mién B&c noi it chiu anh hwéng cla dich bénh trong quy
2: bén canh @b hé théng bén hang online cling gitip viéc ban hang trong théi ky dich bénh dé& dang

hon.
Tinh hinh kinh doanh ntza cudi ndm 2021 va c4c nam tiép theo
Tinh dn nay, Vinhomes 62 dat x&p xi % du phéng doanh thu va loi nhuan thuan cia Chieng khoan

Mirae Asset Viet Nam (MAS). Dy ki&n tinh hinh kinh doanh na cubi nam sé tiép tuc tich cye vai 3
dai di an Vinhomes Ocean Park, Vinhomes Smart City va Vinhomes Grand Park. MAS gil? nguyén
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dir bao doanh thu ndm 2021 1a 83,429 ty ddng (+16.6% YoY) va loi nhuan sau thué |a 31,906 ty
déng (+13.1% YoY).

Dv phong gia tri pre-sale vao ndm 2021 dat 102.7 nghin ty déng (+63.5% YoY), cao hon so voi
muc tiéu 91 nghin ty déng cda ban lanh dao, trong d6 60% sé dén tir ban 1& va 40% sé dén tlr ban

Sl.

Trong giai doan 2022 - 2023, MAS dy béo tdc dd tang trwdng ké&p hang ndm cho loi nhuan sau
thué 1 11%: dat gan 39,000 ty ddng vao nam 2023. Néu trong twong lai VHM tiép tuc t&ng tbc 6o
hoan thién dv an, nhat 1a 2 dy &n Vinhomes Ha Long Xanh va Vinhomes Long Beach thi tiém nang
téng gia ctia cd phiéu la rat Ién.

V. THONG TIN VE TO CH(’C PHAT HANH CHUPNG QUYEN CO BAO PAM

1, Tém tét thong tin doanh nghiép
% Tén doanh nghiép : Céng ty C phan Chirng khoan SSI
< Tén tiéng anh : 8SI Securities Corporation
< Tén viét tat : 581
% Vbn diéu lé : 6.573.051.040.000 VND
% Gidy phépthanhlap  :sé 03/GPHBKD do Chil tich Uy ban Chirng khoan Nha nuwée
va hoat déng cAp ngay 05/04/2000 va cac gidy phép diéu chinh
 Try s& chinh : 72 Nguy&n Hué, Quan 1, Thanh phd Hé Chi Minh, Viét Nam
< Dién thoai | +84 28 38242897
% Fax . +84 28 38242997
+ Website D WWW.ssi.com.vin

< Nganh nghé kinh doanh cila Céng ty gom:
- Kinh doanh chitng khoan: Méi gi¢i chirng khoan, tw van dau tw chirng
khoan va lwu ky chitng khoan
- Tw doanh chirng khoan
- Bdo 1anh phat hanh chirng khoan

WWW.SSI.COM.VN 15
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2. Qué trinh hinh thanh phat trién

1999 - 2002

2003 - 2005

2006 - 2008

2009 - 2011

2012 - 2014

o

<]

30/12/1999: SSI duoc thanh 1ap, dat try s& chinh tai Thanh phé HO Chi Minh va
hoat déng va&i hai nghiép v Méi gi¢i Chirng khoan va Tw van Pau tw Ching
khoan. V&n didu 1& ban d4u 12 6.000.000.000 VND, '

07/2001: SSl tang vén diéu 1& 1&n 20.000.000.000 VNB, va co 4 nghiép vu chinh: Tw
vAn Pau tw Ching khoan, Méi gi¢i Chirng khoan, Tw doanh v& Lwu ky Ching
khoan;

07/2002: Thanh lap chi nhanh tai Ha Noi, danh diu sy md rong hoat dong kinh
doanh ra cac tinh phia Béc.

06/2005: SSI tang vén dgidu 1& 1&n 52.000.000.000 VNP va hoat déng voi 6 nghiép
vy chinh: Tw vAn DAu tw Chieng khoan, Mai gi&i Chirng khoan, Tw doanh, Luu ky
Chieng khoan, Quan Iy danh myc Bau tw Chirng khoan, va Bao Ianh phat hanh
Chtrng khoan.

11/2006: Thurc hign thanh céng dot phét hanh trai phiéu chuyén déi dau tién trén
Thi trwdng Chirng khodn Vigt Nam cho chinh SSI, di d4u trong viéc mé ra mét hinh
thtre phét hanh méi cho cac cong ty dai chung va cong ty niém yét ngoai phat hanh
cb phan théng thudng,

12/2006: C& phibu SSI d&ng ky giao dich tai Trung tam Giao dich Chirng khoan Ha
N6i (nay |2 S& Giao djch Chitng khoadn Ha N&i);

08/2007: Cong ty Quan iy Quy SSI (SSIAM), cong ty TNHH Mét thanh vién clia SSI
dwoc thanh lap;

10/2007: SSI chinh thirc niém yét tai Trung tam Giao dich Chirng khoan Thanh pho
H& Chi Minh (nay 14 S& Giao dich Chirng khoan Thanh phd H& Chi Minh),

04/2008: SS! tang vén didu 1& 1&n 1.366.666.710.000 VND;

06/2008: Daiwa tr& thanh cd déng chién lugc cla SSi.

07/2009: SSIAM 12 cong ty dAu tién duroc cip gidy phép GAu tw ra nwdc ngoai;
05/2010: SSI tang vbn didu 18 1én 3.511.117.420.000 VND.

03/2013: SSI tang von Gidu 1 18n 3.537.949.420.000 VND.
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2015 - 2017

2018-2020

04/2015: SSI phat hanh riéng & thanh cong 02 dot trai phiéu doanh nghiép khong
chuyé&n ddi va khang c6 tai san dadm bao: dot 1 vao thang 01/2015 véi tdng gid tri
500 ty VNB va dot 2 vao thang 04/2015 véi tdng gia tri 1a 300 ty VND;
09/2015: SSI 1a cong ty d4u tién tai Viét Nam hoan tét thd tuc didu chinh gidi han ty
|& s& hitu clia Nha dau tw nwde ngoai lén 100% vén diéu 1&;
01/2017: SSI tang vdn diéu I& 1&n 4.900.636.840.000 VNB;
04/2017: SSI phat hanh riéng 18 thanh céng 02 dot trai phiéu doanh nghiép vao
thang 01/2017 va thang 04/2017 vé&i tbng gia tri mdi dot dat 300 ty VND;
05/2017: SSI dwoe Uy ban Chitng khoan Nha nuwéc cép gidy ching nhan G digu
kién kinh doanh chirng khodn phai sinh va gidy chirng nhan di diéu kién cung cap
dich vu bl trir, thanh todn giao dich chirng khoan phai sinh;

S& Giao dich Chirng khoan Ha Noi ban hanh quyét dinh chép thuan SSI la
thanh vién giao dich thi tredng chirng khoén phai sinh.
02/2018: SSI phat hanh thanh céng 1.150 ty VND trai phiéu chuyén ddi co ky han 3
nam va lai sut phat hanh 4%/nam;
12/2018: SSI ky niém 18 nam thanh 1ap va chinh thikc doi tén cong ty thanh “Cong
ty C& phan Chirng khoan SSI”, théng nhét tén goi cong ty v&i tén viét tit va ma
chirng khoan phat hanh ra thj trwéng;
06/2019: SSI chinh thirc nhan gidy phép phat hanh chirng quyén c6 bdo dam;
02/2020: SSI t&ng von diéu 1& 6.029.456.130.000 VND
06/2020: SSI la Céng ty Chirng khoan du tién va duy nhét td chirc Dai hoi ddng cb
déng nam 2020 theo hinh thixc trirc tuyén, thé hién nd lyc gia t&ng lgi ich clia cd
déng;
12/2020: SSI vinh dw dén nhan danh hiéu cao quy “Anh hiing Lao déng trong thoi
ky dbi mé&i" do Dang va Nha nwéce trao tang, SSI cling Ia cong ty chirng khodn tw
nhan dau tién dwoc trao t&ing danh hiéu cao quy nay.

3. Co ciu bd may quan ly
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Hinh 1: So @b t& chive Cong ty C& phdn Chirng khoén SSI
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4, Co ciu s& hivu

Hinh 2: So a4 ty 18 s& hiru ctia SSI tai céc cong ty con, cdng ty lién két tai ngay 31/12/2020

CTCP Chirng khoan

S8l
100% l ' | ¢ 80%
Céng ty TNHH Qu¥ dau tw
Quan ly Quy SSI thanh vién SSI
80%
Cong ty

Qubc té SSI

Cac cbng ty lién két

20%

Céng ty cb phén tap
doan PAN (PAN)

Ngudn: SSI

Ghi chi: Ty 16 s& hitu d6i v6i cde cng ty lién két & trén cin et ty 16 s& hitu truc tiép va gidn tiép (d8u tw
qua cdéng ty con) cta SSI
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5.

T lé s& hivu cia Cb dong lon

A. Cb déng nha nwéc

Cé ddng Ion va Ngwoi ¢6 liégn quan ciia C& ddng I&n ddng thai 1a ngwdi ndi bd cia TCPH

|

Téng Coéng A - \ - ‘
B. Cé& doéng lén
Tang 16, toa thap ICON4, | |
Céng ty 2437 Dé La Thanh,
TNHH Dau tw | 0104285751 | 30/10/2014 Phutrng Léng Thuong, 55.905.882 8,5% —3
NDH Quan Dbéng Pa, Thanh |

i phd Ha Noi -

Dl dien: Sé 54 ngd 61/17 Budng }
- : Phing Chi Kién, Phudng 5 '
I}.\!{at;l’yen Duy | 220895567 20/06/2009 Nghia D6, Quén cAu 55.905.882 8,5% n
¢ Gihy, Thanh phé Ha Noi
Daiwa |
Securities 9-1 Marunouchi 1-chome, LJ
Group CS6098 03/07/2007 Chiyoda-ku, Tokyo, Japan 1j8.294.620 18%
5 Incorporation (]
C#n ho s6 3405, Khu cén }
Dai dién: hé Pacific Place, Pacific | 118.294.620 18%
Hironori Oka TH1551742 | 08/09/2006 Place 88 Queensway, r
Hdéng Kéng ]
céng téy 236/43/2 Dién Bign Pha, r]
TNHH Bat Phuwdrng 17, Quén Binh
Déng San Sai 0312490624 | 04/10/2013 Thanh, Thanh ph6 H3 Chi 35.326.713 5,37% o

3 Gon Ban Linh Minh :
?‘r?ii dié'?;]al;:ﬁ 024100737 | 02/03/2004 mﬁh?%ﬁfﬁ% Gfﬁg F\’ﬁ: 35.326.713 5,37% - r
Van Quan 2, Thanh phé Hb e Rt -

Chi Minh |
Téng Céng B 209.527.215 | 31.9% - T
C. Cé déng chién lwge T-
Daiwa 1
Securities ;
Group 9-1 Marunouchi 1-chome, :

1 Incorporation CS6088 03/07/2007 Chiyoda-ku, Tokyo, Japan 118.294.620 18% -""‘
Dai dién: ‘
Hironori Oka ‘

Téng Coéng C -'|'
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Tdng Cong (A+B+C+D)

: Séllrong
Jlajcht cd Ehiﬁqﬁi
MR e e ;
118.294.620
D. C déng séng Iap/ cd déng FDI (déi voi tredng hop TCNY 1a doanh nghiép FDI)
Tdng Céng D 5 "
209.527.215 31,9%

(*) Ty 1& tinh trén tdng vén diéu Ié twong (ng tdng sb 657.305.104 cb phiéu

Danh sach céng ty me - con, c¢ong ty cé quyén kidém sodt, chi phdi: SSI 1a cong ty me, s& hiu trirc tiép
100% cong ty con la Céng ty TNHH Quan ly Quy SSI (SSIAM), ngoai ra cdn s& hiru gian tiép Céng ty
Quéc té& SSI thong qua Qu§ Thanh vién SSI (SSI IMF) nhw Co' cau s& hiru tai Muc V.4

e Ban didu hanh: Ban diéu hanh cong ty gdm co Tong Giam dbc va cac giam déc phu trach chuyén
maén giup viéc.

Thong tin thém vé& Ban diéu hanh vui ldng xem tai Muc V 9 duwéi day.

» Danh sach Nguwdi co lién quan clia Cong ty theo Cong bd thong tin gan nhét.

STT Tén td chirc/ca nhan

Name of organization /

e individual

Chirc vu tai céng ty/Mbi quan hé
véi cong ty

Position at the company / Relations
with the company

Thoi diém bt
diu 1a ngwoi cé
lién quan

Commencement
date as related
person

Thoi diém
khong coén la
ngwdi cé lién

quan

End date as

non-related
person

Ly do

Reasons

A7 CA NHANTINDIVIDUALS

AT

i

1 e G Cht tich HBQT Gidy phép thanh
guyen Duy Rwng Chairman of Board 01/11/1999 lap doanh nghiép
ngay 30/12/1999
Thanh vién HDQT, TGD, Nguwdi duge Giy phép thanh
uy quyén CBTT It
2 | adybirHpng Naro Board member, CEO, Authorized 01/11/1999 #p doarh nghiep
person to disclose information ngay
3 | Hironori Oka Thanh vién HDQT 23/4/2015 Theo Nghi quyét sb
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SSI

Board member 01/2015/NQ-
PHBCB
Thanh vién HBQT Theo Nghi quyét sé
4 | Nguyén Duy Khanh o — 23/4/2015 01/2015/NQ-
PHBCD
Thanh vién doc lap HDQT - Trwdng .
Nt /i il Cly ban kiém toén Theo Nghi quyét sb
. oV R Independent Board member - Head of 27/6/2020 01/2020/NQ-
Audit Committee BHECE
Thanh vién doc l1ap HDQT - Thanh ) :
s | eranyibeiiisbn vien Uy ban kidm ton Theo Nghi quyét sb
iy Independent Board member - Member 27182020 01/2020/NQ-
of Audit Committee BHOCD
; Giam dbc Tai chinh
7 Nguy&n Thi Thanh Ha Chief Einance Officer 09/5/2005
o . Ké toan tredng
8 Hoang Thi Minh Thay Chis Acccuntant 24/3/2009

TR

= £ £ s Eg“.‘- LIRS T
Cong ty TNHH Quan Iy
, | auyssl Céng ty con SSI s& hivu 100% 037872607
SSI Asset Management | SSI 100% owned subsidiary
(SSIAM)
Quyf dau tw thanh vién
|, |ssiesivp Céng ty con SSI s& hiru 80% 211712010
88! Investment Member | SSI 80% owned subsidiary
Funds
o R
Cang ty Quéc t SSI ia&;o s& hitu gian tiép théng qua SSi
§ o nlononal 80% indirect ownership through SSI 27/8/2009
Company
IMF
Chi s& hi'u va Cha tich clia Cong ty
TNHH Dau ti NDH la Cha tich HBQT
Ssi
gg"}‘f ty TNHH Bau tw Major shareholder of SSI; owner and
Chairman of NDH is Board Chairman
4 | NDH Invest Company of S 06/1/2015
Limited Thanh vien HPQT SSI Nguy&n Duy
Khéanh d&ng thdi la TGD NDH
Board Member of SSI, Nguyen Duy
Khanh, is General Director of NDH
Cé dong chién lege ndm gilr 1y 18 trén
5 Daiwa Securities Group | 10% vén ¢6 quyén bidu quyét clia SSI
Inc. Strategic shareholder holding more 301772015
than 10% of outstanding shares
Céng ty TNHH B4t Dong TV HPQT §SI 14 Chi tich HDTV Sai
2 s 2 Gon Pan Linh
San Sai Gon Pan Linh
6 ; . Board member cum Deputy CEO of 29/0/2014
Sai Gon Dan Linh Real A ; .
Estate Company Limited S8 is Board Chairman of Sai Gon
Dan Linh Reel Estate Co., Lid
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Cht tich HDQT PAN 1a Chii tich
HBQT 88I
The Board Chairman of PAN is
Céng ty CP Tap doan concurrently the Board Chairman of
7 PAN SSI 31/8/2005
The PAN Group Joint
Stock Company Thanh vién HDQT SSI Nguyé&n Duy
Khanh ddng thei 1a TV HDQT PAN
Board Member of SSI, Nguyen Duy
Khanh is Board Member of SSI
Ong Nguy&n Duy Hwng, Ch tich
QUY ETF SSIAM HBQT Céng ty CP Chirng khean SSI
8 VNX50 déng thei la Chf] flCh HBPQT SSEAM, 10/12/2014
(SSIAM VNX50 ETF) cong ty quan ly Quy ETF SSIAM
VNX50

Ong Ding Manh Cwéng - Giam Ddc Quan Tri RUi Ro
Ong Dang Manh Cwéng co kinh nghiém 11 nam lam trong linh vy chirng khoan trong dé c6 8 nam dam
nhiém vi tri Giam Déc Quan Tri Rai Ro. Ong Cwdng da trang bi mot nén tang kién thirc chuyén mén sau
v& Tai chinh, Quan tri Ri ro va Céng nghé Théng tin @& phuc vy cho cdng viée, cu thé 1a Bang Ky su
Céng nghé Thoéng tin, Thac sT Tai chinh va Throng mai Quéc té, Chirng chi Quan trj RUi ro quéc té FRM,
chieng chi hanh nghé Phan tich Tai chinh clia UBCK Nha nwéce. Trong subt qué trinh 1am viéc cia minh
6ng ludn thé hién sy chuyén nghiép va céng tam trong cong viéc va dugc t chire cling nhwr dong nghiép

tin nhiém cao.

Théng tin vé& Nhan sy quan ly rdi ro lién quan téi hoat dong phat hanh chivng quyén
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6. Mang !wéi hoat déng

PHIA BAC

Céng ty Cb phin Chirng khoén SSI - Chi nhanh Ha
Noi

Dia chi: 1C Ngd Quyén quén Hoan Kiém, Ha Noi
Phong giao dich Van Phiic

Dia chi: TAng 1, tdéa nha The Imperial Suites, sbé 71 Van
Phtic, phuwdng Liu Giai, quan Ba Dinh, Ha Noi

Phong giao dich Trén Hwng Dao

Dija chi: tAng 10, tda nha Capital Tower, 109 Tran Hung
Dao, Hoan Kiém, Ha Néi

Phéng giao dich Lé Van Lwong

Dja chi: TAng 1, Toa nha Star City, sb 23 L& Vin
Lwong, Phuéng Nhan Chinh, Quan Thanh Xuén, TP.
Ha Noi

Chi nhanh M§ Binh

Dia chl: TAng G, toa nha The Manor, My Binh, M& Tri,
Tiv Ligm, Ha Noi

Chi nhanh Hai Phong

Pia chi: 22 Ly Tw Trong, Quan Héng Bang, TP. Hai
Phéng

Cong ty TNHH Quan Iy Quy SSi

Dia chi: 1C Ngd Quyan, quan Hoan Kiém, Ha Noi

PHIA NAM

Tru s& chinh

Dia chi: 72 Nguyén Hug, Quén 1, TP. Hb Chi Minh

Chi nhanh Nguy&n Céng Tri

Dija chi: 92-94-96-98 Nguy&n Céng Trlr, Quan 1, TP. Hé
Chi Minh

Phéng giao dich Nguyén Van Civ

Dia chi: 235 Nguy&n Van Cir, Phudong Cu Trinh, Quan
1, TP. Hd Chi Minh

@

o
0.0
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Phéng giaoc djch Lé Loi -

Dia chi: Phong sé 03, Tang 18, Tda nha
Saigon Centre, 67 Buong Lé Loi, Phwong
Bén Nghé, Quan 1, TP. H& Chi Minh -

Phang giao dich Nguyén Thi Minh Khai
Dia chi: 6 Nguy&n Thi Minh Khai, Phudng ba __l
Kao, Quan 1, TP. Hd Chi Minh

Phéng giao dich Nguyén Hizu Canh [ l
Pia chi; 92 Dudng Nguyén Htu Cénh, =
Phwirng 22, Quén Binh Thanh, TP. H& Chi
Minh |
Phéng giao dich Cach Mang Thang Tam

Dia chi: 62A Cach Mang Thang Tam,|
Phudng 6, Quan 3, TP. HS Chi Minh

—
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7.

1.000

Quy m6 nhan sw

Qua qua trinh hinh thanh va phat trién, con ngudi SSI ludn mang trong minh niém tin, sy tw hao va
st ménh tién phong cling nhau xay dwng va kién tao mot SSI Ién manh, minh bach véi trung tam
la sy phét trién clia doi ngC - nén tang virng bén @& thuong hiéu SSI tr& thanh biéu tweng trén
TTCK trong nwéce va khu vire.

Boi ngl SSI khdng ngirng tang tredng qua tlrng ndm xét trén ca khia canh gia tang vé quy mo
nhan sy va phat trién chidu sau trong cong tac quan tri. Tinh dén hét thang 12/2020, sé lwong
nhan sy SSI dat 909 ngu i va cac Khdi Kinh doanh chiém 72,5% toan ngudn Iyc SSI.

Xét v& trinh d6 hoc van, nhan sy ¢b trinh d6 dai hoc va trén dai hoc chiém ty & rat cao — 97,9%.
Xét vé& do tudi, le lvong lao déng SSI ngady cang duoc tré hda (83,3% nhan sy co d6 tudi dudi
40), duwgc dao tao bai ban va san sang co xat dé tich 10y thém kinh nghiém. ©6i ngli SSI khéng
ngirng cap nhat cac kién thirc, thong tin méi @& tap nén tang virng chéc gitip Céng ty mang lai
nhieng gia tri gia tang hiéu qua cho Khéach hang.

86 lugng nhin sy SSI qua cac ndm

1.200

887
BOD

720

600 ' :

520 |

a3 &

400 o ‘ i
NEm dm

0
NEm Mim Ndm [ Nem MNim hdm
2012 2013 201 2015 2016 20147 2018 2019 2020
Ngudn: SSI
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8. Céng nghé ng dung

Theo trinh 46 hoc vén

SSI 1a cong ty chirng khoan c6 he théng cong nghé théng tin giao dich hang dau Viét Nam, mét trong
nhirng yéu té dadm bao bd méy cong ty van hanh an toan, bdo mat cho c& khé&ch hang va ban than cong
ty. Qua mé&i nam, SS lien tyc trién khai nang cép hé théng, gan day nhat 12 nang cAp hé théng twong Ika
1&n thé h& moi nhat d3m bao an toan cho hé théng giao dich. Cac hé théng quan tri ndi b¢ cling dwoc
phat tridn @& tién t&i tw dong hoa céac khau nghiép vy, néng cao quan tri rdi ro cho doanh nghiép. He
théng cong nghé théng tin dwoc ap dung tai SSI ¢o nhidu didm vwrot troi so voi cac cong ty ndi chung va

cac cong ty chirng khoén noi rieng.

l 1. H trg giao dich

- He théng phén mém giao 1‘
| dich chirng khodn

‘ mﬁ"‘:}ﬁmm& I

AFE

"I"Ban canh hé théng chay chinh, SSI da dAu tw hé
' théng phong chéng tham hoa cho hé théng giao |

dich. Khi co sy ¢b khdng lwdng treée nhe thién

' tai, chay nd xay ra, h& théng dy phong s& duoc 3
' kich hoat. Han ché ti da anh hwdng khi xay ra |

tham hoa.
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b)  Héthéng mang ' Cisco

c) | Héthéng bdo mat ' Checkpoint

He théng quén ly dich Qu

- d) hé tro cong nghé théng - ZoHo

t:n Service Desk &

S S

. Webtrading
2. Quan trj di¥ lidu
| | |
: ! | Opt Manager
;a) ' Hé théng quan ly trung'
' - tam d@ lieu ~

' APC

" " Hé théng may chi, lwu tree ~ 1BM, HP, SUN,
7 derlieu ' DELL
, o Hé& quan trj co s& di¥ liéu, \ Oracle, IBM,

' Oracle Database & DB2 | SQL Server

Gl R TR

| Sir dung core switch va router gidp hé théng

' mang hoat déng &n dinh kha n&ng chju 16i cao.

| Dudng truyén téc G0 cao, sudung dich vu cac
' nha cung cap kh&c nhau dam bao kha ning dy |

phbng khi mét du@ng truyen gép sy cd.

| Quan ly bao mat tép trung v&i nhidu Ié’p béo mat
| ' Dam bao chinh sach an ninh dwgc quan Iy dgong |

| nhét trén toan he théng.

‘ Hé théng quan Iy yéu cau tap trung &p dung theo |
' tiéu chuén ITIL, ddm bao chét ivong theo cam két |
chét Iuo’ng dich vu (SLA)

; - Cho phép giao dich cb phiéu san UPCOM trén
! hé théng giao dich trigc tuyén.

7 - Giao dién tiéng Nhat cho Webtrading va Mobile
' Trading.

- Bd sung tinh nang @&t Ienh qua dém, trang thai

|&nh nhanh, nhém tinh n3ng Hay, sta Iénh.

Hé thong glam sét ha tang tap trung quan Iy hleu
| nang va dwa ra canh bao bang email va sms ngay |

khl thiét bi c6 su co.

Hé thong Iém Ianh quan Iy nhlét do, ds ém trung

j tam div ligu, phong chdng chay nd béng khi nito.

| St dung déhg may chl unix ddng bod higu suét |
| cao nhw IBM pSeries, Oracle Sun T5-2 cho céc |

" hé théng Ién. Ngoai ra SSI st dyng céng nghé do

. héa Hyper-V, Vmware gilip téi wu tai nguyén st |

' dung va cAp phat nhanh chéng dé dang.

' SSI hién dang st dung Oracle Database, IBM |
| DB2 @2 Iwu trr de lidu cac hé théng 1on nhw he |
 théng giao dich hay ERP. Oracle Database va
| IBM DB2 1& hé quan tri co s& di ligu hang dau .

! thé& gi®i, cung cap tinh ndng lwu trir an toan, bao
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| B mét tmh séséng va téu nang st dung cao.
| 3. HG tror va quén tr] neine
N e Hét‘néng quan tri néuén e doanh nghiép (ERP)

| | Ha théng quén ] ngudn ' hang dAu thé gioi. SSI dang st dung céc phéan hé |
| | i e o g Financial, Purchasing, Order Management, |
1a) |lwe doanh nghiép, Oracle | Oracle e . 5 !
i T ———— Treasury. Quan Iy hiéu qué hoat déng cua doanh |
; nghiép, @3¢ biét cung cap nhanh bao cao quan tr |
: gitip ban glém dbc ra quyet dinh knp thvi. '
l 7 ! Héthén quanlyth éntm D -Thc‘)ng t|n néi bé qua hé théng sharepomt giup
} ' noi gbo Mlcrc?soft Microsoft quan ly dé& dang va chia sé nhanh chéng chinh
l Share oin't‘ | sach clla cong ty t&i toan bd cdc can bd nhan |
| R | vien. :
iHethén hanmemuan - -1 Quan Iy théng t|n nhén wén che dc: luO’ng b6ng
L e) 1 nhan gwleRP . FPT ' @ai ngd va dao tao gilip cbng ty ludn co ngudn Iyc |
/ ’ | | chét lwong cao nhat. ;
| 4. Céc hg thﬁng hﬁ tro= khac S
1\ a) Hé théng ao héa Hyper— i IBM EMC | - Cho phép khdi tac hé théng may chi linh hoat
Z V2012, VMware ! Sun E trén nén tang 3o hoéa clia Microsoft, vmware
‘ i
Y R ——— § N ————————— S

| i | - Kidm soat tap trung antivirus trén toan hé théng

| Heé théng trng d l - ] N

niih b;g nL:g'? d‘::guan | MCafee | - Kidm soat va chdng thét thoat de liéu cta doanh |

| , nghlép i

{ \ - i
| | He héng phong chéng ‘f 1 K!ém soét va phét hién tan céng trai phép tLr ben !
-y 3R o) ! | ngoai vao hé théng giao djch trwc tuyén ciia SSI
' c) | thncongtlrchdidichvy  Arbor | 5 e .
, ;_ DDoS % 5 Phong chbng va gidm thieu thiét hai dotan céng |

. | ttv chéi dich vu DDOS néu c6 xay ra vai SSI.

. - Dam bao cac ngudn dién dy phong chay song
song cho Data Center

' Hé théng UPS thé hé mai
gy | Henong & e SYMMETRA
cho Data Center

 PX 2 ,
| | = i - Ch an tri ta - ho hé théng
o) | He théng Wifi meraki u Cistn =& o phép quan tri tap trung Cloud cho h& thong
i ; | wifi trén toan SSIL i
S. Hoi Béng Quan Tri, Ban Téng Gidm Péc, Ké toan trwéng

Bang 1: Danh sach HDQT, Ban Téng Giam ddc, Uy ban kiém toan, Ké toan trwdng
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 Namsinh
1 Ong Nguyén DuyH o Chu tich HEJQT T 1962
2 Ong Nguy&n Héng Nam Thanh Vién HDQT 1967
3 Ong Hironori Oka Thanh vién HDQT
4 Ong Nguy&n Duy Khanh Thanh vién HBQT 1991
5 Ong Pham Viét Muén Thanh vién HDQT Déc lap
6 Ong Ngd Van Diém Thanh vién HDQT B¢c Lap 1951

Ban Téng G:ém déj_"‘ 8

Truomg Uy ban klem toén

Ong Ngb Van E)lem

2 Ong Pham Viét Mudn Thénh vién Uy ban kiém toan
o % o e e e e e e Dy T .J ”".‘ e : ~- _ ,d_‘%’; :;%%"éﬁ&wgyr% f? é;,.
1 Ba Hoang Thi Minh Thiy Ke toén triedng

9.1 Hoi déng Quan tri

a. Ong Nguyén Duy Hwng - Cha tich HDQT

Chi tich HPQT Ong Nguy&n Duy Huwng la ngwdi sang lap Cong ty Cé phan Chirng khoan SSI. Ong déng
thevi cling 1a ngwdi séng 18p va gitr chive vy Cha tich HDQT Céng ty C& phan Tap doan PAN - Céng ty
dan d4u trong linh vire Néng nghiép va Thc phdm déng goi chét lwgng cao

b. Ong Nguy&n Héng Nam — Thanh Vién HDQT

Thanh Vién HDQT, Téng giam dbc; Nguai duoe Gy quyén cong bd théng tin. Ong Nam la nha quan Iy
doanh nghiép thanh céng trong nhiéu finh vire kinh doanh. Ong Nam c6 béng Thac si Khoa hoc tai
Trwdng Dai hoc Bach khoa Lugansk — Ukraina.

c. Ong Hironori Oka — Thanh Vién HPQT

®ng Hironori Oka d4 c6 hon 20 nam kinh nghiém trong linh vie tai chinh — chirng khoan véi nhieu vi tri
tai cac quéc gia nhir Nhat Ban, Héng Kéng, My, Singapore va Dai Loan. Ong tirng gitr nhiéu vi tri cao
cAp tai Tap doan Daiwa va bit Gdu dam nhiém cac nhiém vy, trong tréch & nguoi ding dau tir nam
1994. Hién nay, dng Oka gitr vj trl Giam déc didu hanh va Trwdng khu vige Chau A & Chau Bai Dwong
kiém Ch tich, Tdng giam déc Daiwa Capital Markets Hong Kong Limited.
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d. Ong Nguyén Duy Khanh - Thanh Vién HDQT

Thanh Vién HPQT Ong Khanh tét nghigp Ci nhan Tai chinh, Dai hoc The George Washington, Hoa Ky.
Ong Khanh @ c6 thoi gian cling 1am viée voi SSI frong giai doan trién khai diz an Chuyén dbi do
McKinsey tw van (ndm 2010). Ong clng 1& ngudi gitip séng 1ap SSI International Corp. va c6 dong gop
nhidu vao nhitng thanh cong clia SS! international Corp.

e. Ong Pham Viét Mudn — Thanh Vién HPQT Bgc Lap

Gng Mudn ddng thai 12 Thanh vién Hoi dong Quén tri, Cong ty CB phan Tap doan PAN (PAN — HOSE).
Trwdc d6, dng nguyén 12 Pho Chi nhiém Van phong Chinh phd, Ph6 Tridng ban Thudng tric Ban Chi
dao DAi mai va Phat trién Doanh nghiép.

i. Ong Ngd Vin Diém - Thanh Vién HDQT Dc Lap

Ong Didm c6 kinh nghiém nhiéu nam lam vigc trong linh vwe dAu t trong nwdc va nwdc ngoai, cai cach
doanh nghiép nha nwéc, phat trién khu cong nghiép va héi nhap kinh t& & cac chirc vy trung, cao cap
trong c&c co' quan clia Chinh pht. Ong Didm tét nghiép Dai hoc tdng hop Leipzig va la tién s kinh té Pai
hoc Martin Luther University Halle tai Blec

9.2  Ban Téng Giam Béc

a. Ong Nguyén Hdng Nam - Téng Giam Dbc
Vui long xem théng tin vé Ong Nguyén Hong Nam ~Téng Gidm Déc duoc néu tai phén gidi thisu HOI

déng-Quaén tri phia trén day.
9.3 Uy ban kiém toan

a. Ong Ngb Van Diém - Trwéng Uy ban kiém toan

Vui Iong xem théng tin vé Ong Ngé Van Biém — Trudng Uy ban kiém toan duoc néu tai phén gici thigu
Héi déng Quan trj phia trén déy

b. Ong Pham Viét Mudn ~ Thanh vién Uy ban kidm toén

Vui long xem théng tin vé Ong Pham Viét Mubn — Thanh vién Oy ban kidm toan duoc néu tai phén giéi
thiu Hoi ddng Quan trj phia trén déy
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THONG TIN VE KET QUA HOAT BONG CUA TO CHUYC PHAT HANH

1. Tinh hinh hoat dong kinh doanh

Hoat déng kinh doanh tai SSI dwgc chia thanh 4 méng kinh doanh chinh:
e Dich vu chirng khoan

o Dich vy Ng&n hang dau tw

e Quanly quy

e Ngudn vbn va Kinh doanh tai chinh

Trén co s& Dich vu chirng khodn 1a nén tang, cac mang kinh doanh vira hoat dong ddc lap, vira tich cwe
h& tro’ 1&n nhau, cung cap cho khach hang san pham da dang, phong phu va tron goi, gia tang tinh canh
tranh clia SSI. Mot trong nhirng i thé rét I6n clia SSI so vai cac céng ty chivng khoan khéc la cac mang
kinh doanh phat trién manh dbng d&u va virng chéc, co uy tin trong nganh.

1.1. Dich vu chirng khoén

Dich vu chirng khoan do SSI cung cép céc dich vu chinh sau day:

e San phdm, dich vu co ban dbi v&i chirng khoan niém yét nhw: mé tai khoan giao dich, mdi giéi, giao
dich lénh, thanh toan tién, Iwu ky chirng khodn, giao dich OTC, va phan phdi chirng chi quy md;

o Dich vu IPO: dai ly d4u gid/ IPO, tw van d4u gia cd phan, hd trg d3ng ky danh s&ch déu gia;

o Dich vu h& tro vén: Ung trirée tién ban, giao dich ky quy (margin) va phdi hop voi ngan hang ho tre
khéach hang giao dich chirng khoan;

o San pham Dich vu giao dich dién tl: Smart Trading, Web Trading, Contact Center, SMS, Pro Trading,
Home Mobile Trading;

e San phdm Tw van dAu tw: Bdo céo vi md, Bao cao khuyén nghj géu tw, Bao cdo nhan dinh thj truéng
hang ngay, Bao c4o phan tich nganh, Bao c&o phan tich ¢ phiéu, B4o co tw van dinh gia cb phiéu,
Bao cao phan tich thj trieong tign t&, Bao cao phan tich déng Iwu chuyén vén, Bao cdo phén tich k¥
thuat;

e Cac hoat dong tiép can va tim hidu doanh nghiép: Té chirc cho khach hang di thdm céac cong ty niém
yét, T& chirc hoi thdo gidi thidu co hdi dau tw cho khach hang tai Viét Nam va nwéc ngoai.

Pay 1a linh vwc hoat déng chinh clia SSI va da nhiéu nam lién tiép dwoc nhan gidi thuéng “Nha méi gidi
tét nhat Viet Nam" do FinanceAsia trao ting, “Nha tw van t6t nhat Viét Nam” do The Asset trao téng,
“Céng ty tét nhat Viet Nam vé& Dich vy mai gi¢i”, “Cong ty tét nhat Viet Nam vé thyc hién giao dich”,
“Céng ty tét nhat Viet Nam vé& td chirc hdi thdo gidi thiéu Co hdi dau tw va Gap g& doanh nghiép” do
Asiamoney's Brokers Poll binh chen.
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Bay nam lién tyc din G3u thi phdn mai giéi tai HOSE

N&m 2020, du trai qua mét dot lao dbc manh trong quy 1/2020 do tac déng cla Pai dich Covid-19, nhirng
sau dé thi trwong da hdi phuc manh véi mire giao dich binh quén 7.056 ty VND/phién (a6i voi thi truong
cb phiéu) t&ng 51,9% so v&i binh quéan nam 2019. Thi tredng chieng khoan Viét Nam khép lai nam 2020
thanh cong ngoai mong doi. Hai chi s6 chinh & VN-Index va VN30 G& phuc hdi ngoan muc 67,5% va
75,3% tir mirc day va lay lai dwgc t&ng trwdng dwong 14,9% va 21,8% cho ¢& nam 2020. Thanh khoédn
trung binh quy 4 dat 11,6 nghin ty ddng, tang 79,5% so v&i quy trwdc do.

Trong béi canh @6, SSI ¢6 ndm thir 7 lién tiép dng s6 1 v& thi phan moi gioi cb phiéu, ching chi quy
(CCQ) tai HOSE. Cu th&, thi phan SSI dat 12,33% tai HOSE va 7, 6% tai HNX. Tinh chung trén 2 S& Giao
dich Chirng khoan, thi phan SSI giao dich cd phiéu, chirng chi quy SSI ndm 2020 dat 11,87% - d&n Gau
toan thj treeng. Thanh tich dén gAu nhidu nam lién tiép ma mot SSi dat dwgc cho thdy sy bén virng vé
chién lwoc va linh hoat trong hoat dong trong bdi canh TTCK Viét Nam dang c6 su thay dbi ro rét ca vé
lweng va chét.

Hinh 3; Thi phan trén toan thj trwdng

20.00%
18.00%
16.00%
14.00%
12.00%
10.00%
8.00%
6.00%
4.00%
2.00%
000% —

13.31%
11.87%

Ndm 2018 N3m 2019 Nam 2020

mSSI mHSC mVCSC mVNDS mMBS mVPS

Nguén: HNX, HOSE, SS! téng hop
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Tang trwong sé lwong tai khoan quan ly

S6 lugng tai khodn tai SSI nam 2020 téng tredng 18,2%, 1én mic 196.000 tai khodng, chiém 7% s
lweng tai khoang trén toan thi trwdng.

S0 lugng t3i khoan

150 000
100 560

40.000

A8
Ngudn SSI

Dw ngr margin dwoe duy tri 6n dinh so véi gia trj giao dich thj trwdong

N3m 2020, sw bing nd ca thj tredng vao quy cudi ndm kéo theo nhu cau st dung dich vu ky quy
(margin) tdng manh. Theo s0 liéu cap nhat tr UBCKNN, tinh té¢i ngay 31/12/2020 dw ng ky quy toan thi
trudng dat gan 81.000 ty VND, ting 40% so véi cudi quy 3 va t&ng 84% so voi thei diém thi trvong tao
day vung 660 diém vao quy 1/2020. Day cling 1a con sb k¥ luc vé dw ng cho vay trén TTCK Viét Nam tir

trwde dén nay.

SSI ludn kién dinh v&i chinh sach cho vay than trong khi thj trwdrng cé nhiéu bién ddong khé doan dinh dé
gidm thidu ti d arui rd cho Cong ty va Khach hang, tuy nhiém tan dung thé manh vé ngudn vén & linh
hoat dap (ng nhu cau tang trwdng manh mé cla Nha dau tw khi gia trj giao dich cla thi trwéng téng
manh. Két qua, thoi diém cudi nam 2020, tdng du ng ky quf tai SSI dat 9.226,2 tj VND — gap 1.7 lan thoi

diém cudi ndm 2019.
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Dif ndf &y quif cub ky tai SSI (ty VND)
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Lign tuc nghién ctru — phét trién san phidm mé&i va gia tang tién ich hd tro trén cac san pham hién
co

01/2020: SSI ra mét tinh néng D&t 1énh truc tiép v&i nhidu tién fch trén Bang gia théng minh SSI iBoard,
gdm iBoard Web va SSI iBoard App trén ca 2 n&n tang i0S va Android. Nha dau tw SSI c6 thé trai
nghiém mét nén tang giao dich trire tuyén hién dai, téc d6 cao ngay tai iBoard.

03/2020: V&i chién lwoc khéng nglrng hoan thién cong cy giao dich dAu tw triec tuyén nhdm mang lai sw
thuan tién cho nha dau tw, Bang gia théng minh SS| iBoard tiép tuc dwgc bd sung thém nhiéu tién ich
m&i: DAt 1enh tryc tiép voi co ché thiét 1ap gia linh hoat, d&t I1énh gao chidu phai sinh, tinh néng "1-click”
@t lenh chl v&i 1 click chuét, tinh nang dong toan bo vi thé, ban toan bd ¢d phiéu trong danh muc. Théng
tin dwoc cap nhat lién tuc 360 d6 doanh nghiép gitp nha dAu tw c6 mét céi nhin toan canh vé thj trreeng
chirng khoan.

05/2020: SS| ra m&t tinh ndng @4t lénh didu kién trén he thong bang gia thong minh SSI, cho phép nha
dAu tw mua ban véi gia dinh treéce, giao dich nhanh chéng khi thi treang dao chidu hodc co tin hiéu k§
thuat, giup dam bao chién lvgc dau tw. SSI 1a mét trong s6 it cong ty chivng khoan dang hd tro' dén 6 loai
iénh didu kién trén bang gié SS! iBoard.
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07/2020: Sau khi ra mat mét théi gian va nhan dwgc sip tin nhiém clia dong ddo khach hang, trong thang
7 — 8/2020, san phAm dAu tw tréi phiéu S-Bond tiép tuc phan phéi thém cac tréi phiéu ma&i, gdbm trai phiéu
Téng cong ty thiét bj dien Viet Nam (HOSE - GEX) - Gelex 2020 v&i khéi lwgng chao ban 400 ty VND va
tréi phiéu Céng ty C& phan Dich vy Hang khéng Thang Long (Taseco) — Taseco 2020 v&i khéi lwgng
chao ban 100 ty VND. TAt ca déu c6 tai sdn dam bao va murc loi suét dau tw hap dan. D3c biét, khach
hang co thé dé& dang tiép can véi san phdm S-Bond théng qua tinh n&ng mua ban tréi phiéu online trén
bang gia théng minh SSI iBoard va hé théng giao dich trirc tuyén SSI Webtrading.

08/2020: SSI chinh thirc ra mét dich vy M& tai khoan tric tuyén 100% - (rng dung cong nghé eKYC
(Electronics Know Your Customer), gitip Nha dau tw c6 thé mé tai khoan tai SSI nhanh chéng chi sau vai
phut thao tac, giao dich dwgc ngay ma khéng cén phai dén céc chi nhanh/phéng giao dich clia SSI. Cong
nghé eKYC la canh civa dAu tién d& khach hang tiép can chudi dich vu va giao dich sb cla SSI, giip
Coéng ty co thé phuc vu khach hang tét hon moi lic — moi noi, d4c biét tai cac tinh thanh noi chua c6 chi
nhanh, phong giao dich va dgi ngl mdi gi¢i ctia SSI.

09/2020: Tiép tuc dem t&i lwa chon dau tw da dang va hiéu qua nhét cho khéch hang, SSI gi¢i thiéu san
phdm méi S-Savings, san pham théa thuan quan Iy déng tién ciia khach hang cho SSI nhdm dap tng
nhu cAu ti u héa dong tidn nhan rdi dwdi hinh thire quan Iy tién giri c6 xac dinh 1ai suét va ky han. San
pham S-Savings c6 loi suét hap d&n so véi tign gli ngan hang, ky han linh hoat tinh theo ngay/ tuan/
thang/nam. Khach hang cé thé chil dong kiém soat dong tién, khong lo l&ng bd 1& co hdi dau tw véi Iva
chon tét toan trieée han ma van dam bao loi suét theo thei gian thpe glki. San phdm nay cling cho phép
khach hang tity chon lién két véi tai khoan giao dich ky qu dé gia téing strc mua chirng khoan.

11/2020: Tinh n&ng giao dich tién trén bang gi& iBoard dugc ra mét, gitp nha dAu tw linh hoat quén Iy
dong tién dAu tw, chuyén tién tir tai khoan chirng khoan ra tai khodn ngan hang, chuyén tién néi bo gitra
cac tai khodn chirng khodn va nép tién ky quy giao dich chirng khoan phai sinh nhanh chdng va tién loi.

12/2020; Tinh nang giao dich san pham S-Savings trén bang gia iBoard dugc ra mat, gitp khach hang c6
thé thuc hién cac thil tuc gli tién, tat todn triec tuyén don gidn, nhanh choéng tai bang gia iBoard ma
khéng can dén cac Chi nhanh/Phdng giao dich clia SS.

Ciing trong n&m 2020, SSI trién khai két ndi thanh céng véi 8 ngan hang Ion tai Viét Nam, gilp cho cac
giao dich tién clia nha dau tw dugc thwe hién tién loi, ngay lap tkc va hoan toan mién phi. V&i muc tiéu
cung cAp nhidu tién ich cho nha dau tw, SSI ciing d4 c6 ké hoach trién khai tinh nang lién két tai khodn
giao dich chirng khoan véi tai khoan ngan hang, gitp nha dau tw c6 thé ndp tién tir tai khodn ngén hang
vao tai khodn giao dich chirng khoan ngay trén cac hé théng giao dich truc tuyén ciia SSI.

Trién khai ddng bd nhiéu giai phap phuc vy Khach hang Té chire
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94 v&i nhem Khéch hang b chiee, Dai dich Covid-19 d& gay anh hudng rét 16 Gén toan bd cac hoat
dong tiép can, phat trién khach hang myc tiéu khi SSI khong thd tiép can truc tiép khach hang, dan dén
quy trinh m@ tai khodn g&n nhw ngung tré. Khéch hang t chec nwéc ngoai da cb nhidu si thay @di trong
hanh vi, cach thire lam viéc, quyét dinh giao dich @8 phit hop voi tinh hinh méi. Viéc G4y manh hoat dong
marketing tai cac thi triedrng cling g&p kho khan do han ché di lai, tiép xuc.

Trong béi canh d6, SSI @4 kip thdi trién khai dbng b nhidu gidi phap nhim vuot qua kho khan tr Pai
dich, cu thé:
. D&ivéi mang Phat trién Khach hang Tb chivre:
o Dadang héa cac san ph&m, dich vu cho khéach hang hurdng t&1 chil dong cung cép théng
tin va tw van déu tw
o Lién tuc cap nhat vé tinh hinh dich bénh, tac déng clia dich t&i nén kinh t& va doanh
nghiép, tinh hinh kinh doanh va phuc hdi ciia cac nganh va doanh nghiép, trién vong kinh
doanh, ¥ twdng dau tw v.v... t&i khach hang
o Phét tridn cac kénh thong tin méi @& giao tiép véi khach hang phu hop hon vai tinh hinh
khach hang hau hét lam viéc tai nha
o Gioithiéu ra cac san phdm méi dwoc khach hang danh gia cao nhu:
e Daily Moring Highiights
o Weekly Market Recap and Comments
s Quarterly Sales Pitch
o Nhanh chéng chuyén huong tigp can cac quy dau tw chl dong va cac dbi tac tai cac thi
trieeyng chinh nhdm néng cao lwgng khach hang cha dong Gau tw vao Viét Nam thay vi
viéc phu thudc vao nhom khach hang chi sd nhuw trwdc Gay.
- D6ivéi mang Quan hé Doanh nghiép & Nha dau tu
o Céac chwong trinh gdp g& doanh nghiép hang thang dwoc chuyén thanh hinh thirc online
theo tirng nhém nganh mdi thang. Song song voi do, cac yéu cAu duoc tiép xic va trao
3di v6&i doanh nghiép Viét Nam tlr phia nha dau tw ddu duoc dap ng khong gian doan
qua cac nén tang giao tiép online cuing véi sw phéi hgp nhudn nhuyén tir phia doanh
nghiép d2 gitp théng tin dwec truyén tai thong subt.
o Céc hdi thdo tai chinh lén thudng nién danh cho khach hang td chiec do SS! phéi hop
v&i cac cong ty chirng khodn nwéc ngoai duoc dirng thirc hign @& han ché tiép xuc trong
giai doan Covid-18 va duoc doi sang nam tiép theo vl thevi gian {6 chirc s&m hon.
o Covid-19 ciing khién cac doanh nghigép danh gia lai mure d6 chuyén nghiép hoa trong
hoat déng quan hé nha dau tw va téng curdng hop tac, tim kiém sw tw van, hé tro tir d6i
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ngll chuyén gia clia SSI @& clng ddng hanh va cai tién quy trinh cong bé thong tin, tiép
xtic nha dau tw va hé théng hoda cac san phdm cung cép thong tin cho thi tredng.

Doanh thu va lgi nhuén duy tri én dinh

Dich vy Chirng khoan SSI duy trl hoat dong on dinh, mang vé doanh thu 1.378,4 ty VND, va lgi nhuan
410,8 ty VND. Doanh thu n&m 2020 tang 5% so v&i ndm 2019, trong d6, doanh thu tlr Khéi Dich vu
Chiing khoan Khach hang Ca nhan chiém 91% dat 1.261 ty VND, chil yéu dén tir phi moi gi¢i va phi tir
cac san phAm tai chinh. Doanh thu clia Khéi Dich vu Chirng khoan Khach hang Té chire chi yéu dén tiv
phi mdi gidi giao dich trén san va ngoai san, cac khoan thu tir hop dong tw van quy dau tw, céc hoat
d6ng tw van quan hé nha G&u tw cho doanh nghiép, va céc hoat dong ban chéo voi cac Khdi Kinh doanh
khac cua SSl.

Bén canh d6, v& mét co cAu t& chire, sau gan 2 thang trién khai mé hinh dich vy tric tuyén hoan toan tai
Chi nhanh Nha Trang va Viing Tau @& phong, chéng Pai dich Covid-19, két qua cho thay sy higu qua khi
tiét kiém thovi gian, chi phi cho ca khach hang va Cong ty, trong khi dich vu cung cép cho khach hang van
duwoc duy tri &n dinh. Trong 16 trinh chuyén ddi s& nhu mot xu thé tat yéu va chién lwgc ma SSI Iira chon,
SSI chinh thire ap dung mo hinh dich vy trgc tuyén hoan todn tai Chi nhanh Nha Trang va Viing Tau ké

ti ngay 10/06/2020.

1.2.  Dich vy Ngan hang dau tw
Dich vy Ngan hang Dau tw cla SSI déng vai trd quan trong trong viéc xay ding va cling cb thwong higu
SSI. Dich vy Ngan hang dau tw bao gom:

« Tuw vAn Tai chinh doanh nghiép: tw vén ¢ phan héa doanh nghiép, tw van niém yét cb phiéu, tw van
dinh gia doanh nghiép, tw van tai cdu tric vén doanh nghiép.

e Dich vu thi truéng vén cd phan, vén ng: Tw v&n phat hanh va bao 1anh phat hanh b phiéu, trai phiéu
doanh nghiép hosic cac céng cu phai sinh, lién két vai vén cb phan (equity linked securities) nhu trai
phiéu chuy&n ddi, trai phiéu kém chirng quyén v.v...

e Tw van Mua ban & sap nhap doanh nghiép (M&A).

o Tuw vén trién khai c&c san pham co céu (structured products) va c&c san pham phai sinh

e Tw van nghiép vy private equity

N&m 2020, TTCK Viét Nam vugt qua “ndm Covid-19" mét cadch ngoan muyc véi sy hdi phuc manh mé cla
cac chi s& chinh nhw VN-Index hay VN30-Index, thanh khodn thj trwdng téng cao ky luc, huy dong von
cho nén kinh té ctia thi trwdng ching khoan tang hon 20% so véi ndm trude.
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Tuy nhién, {7 & giao dich cia nha §3u tw nwdc ngoai trén tong gia tri giao dich chi con 11,3%, gidm thép
hon nhidu so véi cac nam trude day. Nha du tw nudce ngoai cling lien tuc ban rong, véi téng gia tri 813
tridu USD nam 2020. Céc 1énh phong t6a, han ché di lai toan cAu cling co anh hudng Ion dén hoat dong
ciia Dich vu Ngan hang Dau tw SSI, khi viéc gdp g& khach hang trye tiép gan nhu & khéng thé thuc
hién.

Trong bbi canh kho khan d6, Dich vu Ngan hang DAu tw SSI van tiép tuc khing dinh vj tri s 1 trén TTCK
Viét Nam v&i nhidu giao dich dat gia tri ky luc thdng qua nhirng hinh thire giao dich da dang va cAu trac
phtre tap. Co thé k& dén mot s thuong vu An twong ndm 2020 nhw sau:

- Tu vhn Ngan hang C& phan Thuong mai Quéan doi (HOSE- MBB) ban 21,43 triéu cd phiéu quy va
phat hanh riéng 1& 64,31 triéu cb phiéu so cép tri gia 100 trigu USD. Pot chao ban @ thu hat sy tham gia
clia nhidu QuY dAu tw 16n hang dau thé gidi, va dwoc danh gia la dot chao ban cd phan tw nhan 6n nhat

Viét Nam trong nam 2020.

- Tw vAn Tap doan Xang diu Viét Nam (HOSE — PLX) chéo ban 28 triéu cd phiéu quy cho nha Géu tu
dai chang, huy déng thanh cong 56,1 trigu usb

- Déc quyén tw vén giao dich chao ban 24,8% c& phan Cong ty C& phan Duoc phdm Imexpharm
(HOSE ~ IMP) cho tap doan l&n nhét Han Quéc véi vi thé hang dAu trong Iinh vire duge pham sinh hoc,
san xudt dwoc pham va héa chét. Gia thuc hign l& mire gia cao nhéat trong lich s giao dich cd phiéu clia
IMP va v&i quy mo giao dich hon 35 trigu USD, thuong vy nay duge coi 12 thwong vu M&A dwoc pham
i&n nhét tai Viet Nam trong nam 2020.

_ Bén canh thi tredng cd phiéu, thj tredng trai phiéu doanh nghiép tiép tuc c6 thém mot nam “bung nd”,
dac biét la céac giao dich phéat hanh trai phiéu riéng 18. Trong n&m 2020, SSI da lam dai Iy phat hanh
Chtrng chi tién gt cho Cong ty Tai chinh Trach nhiém hiru han Mot thanh vién Home Credit Viét Nam,
va Ngan hang TMCP Coéng Thuong Viét Nam (HOSE — CTG) v¢i trj gia 229 triéu USD va lam dai ly phat
hanh trai phiéu cho cac doanh nghiép hang dAu nhu: Ngan hang TMCP Phat trién T.P Hb Chi Minh
(HOSE — HDB), Cong ty C6 phé&n Dau tw va Thuong mai TNG (HNX — TNG), Trwéng Dai hoc Van Lang,
Ngan hang TMCP A Chau (HOSE - ACB), Cong ty Cb phan Tap doan Taseco, Tong Cong ty cb phan
Thiét bi dién Viét Nam (HOSE — GEX), Cong ty cb phan Dién Gia Lai (HOSE - GEC), Cbng ty Cb phan
Tap doan Ha Do (HOSE — HDG) téng gia tri phat hanh lén dén gan 800 triéu USD.

K&t qua hoat dong tich cuwe clia Dich vu Ngan hang DAu tw SSI trong bbi canh khé khan @én tir khé néng
phdi ho'p chit ché va hiéu qua gilva nhan sip hai mi&n, kién dinh v&i chidn luoc Iy khach hang 13 yéu to
trong tam, lay hiéu qua 1am thuee do trong moi hoat dong”. SS! tiép tuc chién lwge phat trién dai han
huéng dén viec cung cip da dang san pham, dich vy hang d3u t&i khach hang. Dac biét, trong ndm
2020, Dich vu Ngan hang Dau tw SSI da dugc tai co chu theo huiedng chuyén mon hoa, va ddi ngl nhan
st chét lvong tiép tuc dwoc phat trién, hira hen sty phat trién manh mé hon niva trong twong fai, khdng
ginh vi trf Dich vu Ngan hang DAu tw hang dau, dan dét tai TTCK Viét Nam.

K&t thuc nam 2020, doanh thu tir Dich vy Ngan hang DAu tw dat 20 ty VNB, gidm nhe 2,4% so v&i ndm
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2019.

SSI tiép tuc nhan dugc cac gidi thudng tir cac td chirc uy tin trong khu vire d6i véi mang Dich vy Ngan
hang Pau tv:

Asiamoney

Ngan hang doanh nghiép va dau tw tét nhat.
Alpha Southeast Asia:

Nha tw van thwong vy M&A tét nhat VN

The Asset
Nha tw vén trong nuwéc tét nhét cho khach hang td chirc va doanh nghigp n&m 2020.

Nha tw vén phat hanh cb phiéu tét nhat nm 2020,

M&A forum Vietnam

T chire tw vAn M&A tiéu biéu clia ndm 2019 — 2020 - Hang muc Céng ty Chirng khoan.

13. Quanly Quy

Trong nam 2020, SSIAM tiép tuc cung c&p 3 mang dich vy chinh cho cac nha dau tw la Dich vu Quan ly
Quy dau tw, Quan ly danh muc dau tw cho Khach hang Td chirc, va Quan ly danh myc dau tw cho Khach
hang Céa nhan. Téng tai san quan ly chia theo céc dich vy cung cAp nhu sau:

Hinh 4: Cac mang dich vu chinh

2,9% <«
Quan ly
Tai san Ga nhén

Quan ly danh muc
Dau tu T chitc

75,9%
Quan ly
Quy Biu tu
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DU ligu tai ngay 31/12/2020
Nguén: SSIAM

Trong Quy 1/2020, két qua hoat déng ctia SSIAM cling bi anh hudng khd manh bdi tinh hinh Bai dich
Covid-19. TAng tai san quan Iy gidm 22% (twong duong gan 1.000 ty VND) vao thang 4/2020 so vé&i cudi
n&m 2019, do thi trrng gidm diém va nha dau tw rat vén trong tam 1y hoang mang, 10 s¢ dbi véi dot dich
dAu tién nay. Thém vao d6, sau khi can nhéc cho loi ich t&t nhat ciia khach hang, SSIAM ciing quyét dinh
déng hai quy GAu tw danh cho nha d&u tw nuéce ngodi: Quj SSIAM SIF — Vietnam Active Value Portfolio
va Quy SSIAM UCITS - Vietnam Value Income and Growth Fund véao dau ndm 2020 do TTCK Viét Nam
thay @81 khéng phil ho'p vai chién lugc dau tw ban Gau cla hal Quf nay.

Biing nd I cila toan bo Gdi ngd can bd, nhan vién, két qua kinh doanh clia SSIAM @4 c6 sy phuc hdi
nhanh chéng va ngoan muc & 3 quy cudi nam. Téng tai san quan Iy t&ng d&n v&i si thanh cong trong
viéc Iap cac quy dau t mdi, tng quy md cac quy hién tai, cling nhw gianh dwoc mot sb khach hang Gy
thac danh muyc mai.

K&t thiic n&m 2020, tdng tai san quan Iy clia SSIAM dat 6.667 ty VND, téng 45% so VOi cubi nam 2019.
Doanh thu tir phi quan 1y dat 110% so v ké& hoach, tuy nhién gidm 26% so v&i ndm trwdce do sw phuc
hdi tdng tai san quan Iy dén chli yéu vao cudi nam. SSIAM hoan thanh viot 21% ké hoach lgi nhuan @t
ra tr dau nam.

Nhe sw nd lwc khong nglrng trong bbi canh khé khén nam 2020, SSIAM da dat nhiéu gidi thudng 1on tir
céc Tap chi Tai chinh quéc té uy tin nhuw:
o “Congty quan ly quy va tai san t6t nhét Viet Nam” n&m 2020 do Alpha South East Asia trao tang
o “Cong ty quan Iy quf tét nhét Viét Nam cho cac danh muc bao hidm va chwong trinh hwu tri tw
nhan” n&m 2020 do Alpha South East Asia trao téng
o “Tdng Giam Déc clia N&m" ndm 2020 danh cho ba Lé Thi L& Hang (Téng giam déc SSIAM) do
Asia Asset Management trao ting
o “Quy M&i ciia N&m" nam 2020 cho quy ETF SSIAM VNFIN LEAD do Asia Asset Management
trao t&ng

Dich vu Quan Iy Quy dau tw

Tinh t&1 cubi ndm 2020, SSIAM quan Iy hon 5.000 t7 VND tai san tai cac quf dau tw trong nuwdc va nudce
ngoai, ting 67% so v&i ndm 2019. TTCK Viét Nam phyc hoi va téng manh trong cac thang cubi ndm nh&
nidm tin kidm soat dich bénh va mat bing i suét thdp. Tinh chung n&m 2020, lvgng bom tién rong t
ngan hang nha nuéc da gitp 18 sudt tién givi gidm 1,5 - 3%/nam & tAt ca cac ky han, 18 suét cho vay
cling gidm 0,5 - 2,5%/n&m, gitp day manh chirng khodn tro thanh kénh @Au tw hap dan hon so voi tién
gtvi.
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Hinh 5: Cac quy dau tw do SSIAM quan Iy

Quy mo Quy Thanh Vieén Quy Hoan Pdi Danh Muc
~ A — ' N = ™
QUY MG CO PHIEU QUY THANH VIEN TU NHAN "
|| Quy Dau TuLei Thé Canh L Daiwa-SSIAM - QB
Tranh Bén Vimg (SSI- SSIAM VNX50 ETF
e egl,lc Ai) gt Vietnam Growth FundII L.P.
* vy A\, J S S
0 ™ g ™ g ™
QuUY 3\'10 TRAT 1:1;11211 Sme THANH L:IE: BDSd QUY ETF
1 Quy Pau Tu Trai Phieu SSI 7 SIInvestment Member Fuun ]
(SSIBF) (SSTIMF) SSIAM VNFIN LEAD ETF
\ J X J \. _J
" h 4 ¢ 5 ) 4 i
3 ) QUY THANH VIEN TU NHAN s
|| QUYHUU TRITY - DAIWA-SSIAM — Gur e
NGUYEN (sép trién khai) SSIAM VN30 ETF
Vietnam Growth Fund ITI L.P.
9 i \ Y, \ J
r ™)
QUY THANH VIEN TUNHAN
= Vietnam Growth Investment Fund
(VGIF)
LS S

Nguén: SSIAM

N&m bét dwoc nhu cAu ciia nha dAu t mong muén dau tw vao chi s thi treeng va chi sé nganh, SSIAM
@a thanh lap quy ETF SSIAM VNFIN LEAD, qu§ mé phdng chi sé nganh dau tién tai Viet Nam, va quy
ETF SSIAM VN30 mé phdng chi s6 VN30. Quy FIN LEAD duwgc niém yét vao thang Ba vé&i tdng gia tri
niém yét 262 tj VND va da dat hon 1.100 tj VND vao cuéi thang 12. Tinh dén cubi ndm 2020, ty suét loi
nhuan ctia SSIAM VNFIN LEAD dat 35,6%, dwgc tap chi tai chinh quéc té Asia Asset Management binh
chon 1a “Quy m&i clia Nam” do tinh tién phong va tac ddng tich cyre tlr s ra doi cla quy & thj trvdng Viet
Nam. Qly ETF VN30 clng dwec thanh lap ngay sau do, va niém yét vao thang 8/2020, voi tong gia tri
niém yét ban dau dat 56 ty VND.

Déi v&i cac khach hang trong nuwée, SSIAM ciing linh hoat diéu chinh dinh hudng dau tw clia quy Quy
dau tw trai phidu SSI (SSIBF), bién SSIBF thanh kénh dau tw thay thé cho kénh tiét kiém ngan hang,
mang lai loi su&t h&p dan, trong béi cdnh Ngan hang Nha nwéc gidm 18 suét trong giai doan Covid-19.
Déng thei, Cong ty cling day manh hep tac véi cac mot sb déi tac phan phéi chinh cho quy nay. Cubi
nam 2020, quj SSIBF d4 tang quy mé I&n 716 ty VND, gép 9,2 I&n so v&i quy md cudi ndm 2019. Qu§
dau tw Loi thé Canh tranh Bén virng SSI (SSI-SCA) duy tri dwoc quy mé trong khi nhiéu quj mé cd phiéu
khac trén thi trwéng chiu anh hwdng clia nha dau tw rat vén, dat 498 ty VND, twong dwong téng 16% so
v&i ndm 2019 va tang 71% so vé&i thang 03/2020.
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Tiép theo thanh cong cla hai quy dAu tw tw nhan (Private Equity — qui dau tr vao cac céng ty chua niém
yét trén san giao dich chirng khoan) ma SSIAM ddng quan Iy voi Daiwa, G tac chién lwgc cha SSi,
SSIAM va Daiwa da ddng thanh 1ap quy Daiwa-SSIAM Il vao thang 10 v&i quy md dw kién 100 trigu
USD, tap trung vao céc doanh nghiép tw nhan trong linh vuye lién quan dén tidu ding. SSIAM cling hep
tac cung CT Bright thuéc CP Group, tap doan 1&n nhét tai Thai Lan va Mercuria, cong ty quan Iy quy
dwoc hd tro bdi Ngan Hang Phat trién Nhat Ban, DBJ, d& dong thanh lap Qly Pau tw Tang tredng Viét
Nam (VGIF) v&i quy mo dw kién 100-150 trieu USD.

Mét trong nhirng san pham tiém nang cta SSIAM trong trong lai ta s&n phdm quj hwu tri tw nguyén.
Trong nhi¥ng n&m qua, SSIAM da nd lyc nghién ctey, 1dm vige véi cac a6i tac trén thi tredng dé chuén bi
cho sy ra doi clia san phdm nay. Dau nam 2020, SSIAM da chinh thirc dwoc B& Tai Chinh cap Giay
ching nhan da didu kign kinh doanh quy huu tri te nguyén. Day ia tidn @& d& Cong ty dwa san pham nay
ra thi triedrng khi digu kién thi tredng phit hop.

Dich vu Quan Iy danh myc ddu tw cho Khéch hang td chive

N&m 2020, SSIAM tiép tuc duy trl sy hop tac chét ché va &n dinh v6i cac khach hang t chire, khong chi
|4 cac cong ty bao hidm I&n ma con phéat trién mi quan hé v&i nhirng khach hang té chire khac co nhu
chu (y thac vén. Téng quy mb tai san quén Iy cho khach hang td chire dat 1.415 ty VND, téng 6% so voi
cting ky nam trirée. SSIAM ciing dang lam viée véi mot s& khach hang khac @é trién khai cac danh muc
{y thac mai trong ndm 2021. Vi nhirng thanh qua dat dwoc trong mang khach hang b3o hiém, SSIAM &
vinh du dwoc tap chi Alpha South East Asia trao téng gidi thudng “Cong ty quan Iy quy 8t nhét Viet Nam
cho cac danh muc bao hiém va chuong trinh hieu tri tw nhén” ndm 2020.

Dich vu Quan Iy danh muc du tw cho Khach hang ca nhan

Quy mb tai san quan Iy cho khach hang ca nhan dat 191 {7 VNP tinh Gén cudi nadm 2020, giam 18% so
vé&i ndm ngodi. S8 lwong khach hang cé nhan rat khdi dich vu Gy thac dang ¢6 xu huéng téng trong nam
qua, do tam Iy lo so rdii ro tir Dai dich Covid-19, khi co nhidu si kién kinh t&, chinh tri trén thé gi¢i dién ra
phtrc tap, anh hwdng Ién bién @éng ciia TTCK. Do méng nay chi chiém 2,9% tbng tai san SSIAM dang
quan Iy, nén anh hudng 1én doanh thu, igi nhuén clia Céng ty khong dang k&. SSI tin réng, dong vén tir
nha dau tw ca nhan van dang trong trang thai chd nhitng théng tin tich cwc nhuw: viéc nang hang thi
triedng tr “can bién” [&n “thi triréng moi ndi", c&c chinh sach bao vé va h8 tro nha dau tw, giao dich T+0,
m& room nuéc ngoai cho cac nganh nghd han ché... G& quay tré lai trong thoi gian toi.

1.4. Ngudn vén va Kinh doanh i chinh

Kinh doanh ngudn vén bao gbm:

« Cac hoat ddng giao dich dau tw von thdng gqua cac Hop ddng tién gtvi, Uy thac, Mua ban lai (Repo)
tr&i phiéu, Mua ban gidy t& c6 gié 1ai suét cb dinh va cac loal giao dich duwoc co clu d4c biét khac;

 Dich vu lién quan dén trai phiéu bao gom M&i gidi, H& tro hién the héa cac nhu cau mua ban cla
nha dAu tw thong qua phurong thire d4u thau, béo lanh phat hanh trai phiéu;

« Dich vu thiét k&, xay dyng cac san pham cAu tric d& dap (rng cac nhu cAu vay von cling nhw dau tw
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vén clia khach hang véi mire 140 suét va théi han phi hop;
e Khéi Ngudn vén va Kinh doanh tai chinh c6 nhiém vy da@m bao thanh khodn va an toan cho tai sén

Céng ty cling nhw cac nha dau tuw.
Ngudn vén va Kinh doanh Tai chinh SSI da xuét sic duy trl va didu phéi ngudn vén én dinh, bén virng va
tang trwéng, gop phan vao két qua kinh doanh birt pha ngoan muc cla toan Céng ty trong nam 2020 déc
biét nay.
N&n tang virng manh v& tai chinh ciing doi ngti nhan sy day dan kinh nghiém trai qua nhiéu thang trém
va bién dong cla thi trrong 1a tién d& d& mang lai két qua kinh doanh &n trgng ma Ngudn vén va Kinh
doanh Tai chinh SSI dat dwoc trong ndm, véi toc @6 tang trudng tai san trén 32% - twong dwong dat
35.769,5 ty VND so v&i mire 27.044 ty VND cudi nam 2019 - mirc t&ng truedng kY luc trong 3 nam gan
day. Song song téc d6 tang tredng tdng tai san, lgi nhuan clia Khdi cling bt pha manh mé, tang 48,6%
so v&i lgi nhuan ndam 2019,

Hinh 6: Két qua hoat ddng Khdi Nguén vén va Kinh doanh Tai chinh (ty VND)

Gm g b . e S e e
487.4

400 ——-
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5 _ ® Doanhthu ™ Lginhudn

Nguén: Bdo cdo tai chinh hop nhét SSI

Thanh khoan an toan, hiéu qua va dap (rng khdi lweng giao dich ngay cang cao cia thi trwéng

V6&i nhu chu m& rong kinh doanh ciia cac Khéi kinh doanh ciia SSI trong ndm 2020, Ngudn vén va Kinh
doanh Tai chinh SSI da lam rét tot hoat dong didu phdi ngudn vén, luén dam bao thanh khoan clia hé
thdng va dap (rng day da, kip thei va hiéu qua cho cac hoat dong kinh doanh cla céng ty. Bén cach do,
viec mé& rong cac quan hé tin dung v&i cac dinh ché tai chinh lén trong va ngoai nudc gitip SSI co thé
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tiép can voi cac ngudn vén da dang, gia hop Iy, duy trl tinh &n dinh, hiéu qua trong viéc kinh doanh
ngudn vén.

Pac biét, thang 12/2020, SSI d& ky két thanh céng hop ddng vay vén tin chép trj gia 85 triéu USD -
twong duong gan 2.000 ty VND v6i nhém 9 ngan hang nwéc ngoai, ding @Au 1a Ngan hang Union Bank
of Taiwan (UBOT) — vén duoc biét @én 12 Nha bing lén nhat ddo quéc Pai Loan. Day 1a khodn vay tin
chAp nuéc ngoai Ion nhét dbi voi cac CTCK tai Viet Nam, 1& minh chitng cho viéc SSI ludn @& cao viéc
m& réng cac hoat dong kinh doanh ngudn vén théng qua viéc da dang cac doi tac ca trong va ngoai
nwéc. Khéng chi khdng dinh vi thé va uy tin clia SSI, day cling 1 chién lwgc d& cong ty téi wu hod nguon
vén, tir 36 tang cwdng hiéu qué hoat dong kinh doanh ctia $SI béng céc san pha&m - dich vy da dang, c6
#inh canh tranh, an toan, bén virng, tdi da lgi fch cho Nha dAu tw va 13 nén tang, co s& cho sw phat trién

ciia thi treyng chirng khoén chung.

Ting cwéng hoat ddng kinh doanh cac san phém tai chinh ¢6 k¥ han dai véi mive loi suét hdp dén

va dam bao rii ro chép nhan dwge

Mot trong nhirng diém nhén déc biét nam 2020 ciia hoat @&ng Ngudn vén va Kinh doanh Tai chinh SSI
chinh 12 sw thanh cong trong viéc thuc hién tai phan bd hoat déng kinh doanh tir cac tai san tai chinh
ngén han véi méc loi suét th&p sang cac cong cy dau tw tai chinh c6 151 sudt cd dinh c6 ky han dai hon
nhwng van dam bdo tinh an toan cta hé théng. Bén canh dd, trong co chu kinh doanh ctia Khéi nam
2020 c6 s déng gop lén tir hoat @dng kinh doanh tréi phiu va cac san pham phai sinh. Day fa két qua
clia mot chang duwdng xay dung mang kinh doanh nay mot cach bai ban, dat cao tinh an toan nhung
ciing khong bd qua céc co hdi dAu tw hap dan trén thi trudng. Viéc g4y manh hoat dong kinh doanh trai
phiéu va cac san pha&m phai sinh gitip SS! tr& thanh thanh vién tich cue, di dAu trén thi tredng nay, voi
doanh thu tang 217%. Téng lgi nhuan clia méng kinh doanh trai phiéu va sdn pham phéi sinh trong n@m
2020 cting dat mrc tang trudng vuot tréi, ting 266% so v&i nim 2019, déng goép dang ké vao két qua
kinh doanh chung cGa SSI trong n&m 2020.

B&n canh viec Gau tw tric tiép, SS! con tép trung vao mang phét trién cac san pham, dich vy danh cho
nhidu nhém déi twong khac nhau trén thi trwong nh&m h& tro nha dAu tw ¢ nhidu co hdi phan bd ngudn
vén hidu qua hon tir @6 gop phan duy tri hoat dong kinh doanh chirng khoan clia Khach hang voi SSI
ngay cang sau rong va lién tuc.

DAy manh phét trién san phim méi @8 gia tang lgi ich cho nha déu tw

San pham Trai phiéu S-Bond do SSI tao 1&p thi trwong ra mét trong nam 2019 Ga dwoc nha dau tu vo
cting @6n nhan. Trong n&m 2020, téng khéi Iwong trai phiéu S-Bond do SSI chao ban cho nha dau tw
tang gép doi so v&i 2019 va déu dugc phan phéi hét chi trong vong 2 thang ké tir ngay chao ban. San
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pham nay cé nhiéu lgi ich vurgt trdi nhw tinh thanh khoan cao, nha dau tw co thé dé dang mua - ban
online bt ct¥ llic nao véi bang gia théng minh SSI iBoard cling nhw mang lai loi suét cb dinh va an toan
cho nha dau tw do danh muyc S-Bond déu dwgc SSI thdm dinh ki ludng va dap rng cac b tidu chi danh
gi4 v& chat lbgng tai san, ty 1& an toan vén, dong tién hoat dong kinh doanh va chét lvgng tai san bao
dam cua SSI.

M& réng va ting cwong phdi hop giiva cac Khéi Kinh doanh tai SSI nhdm ddy manh hoat déng
kinh doanh tai chinh

Trong n&m 2020, Ngudn vén va Kinh doanh Tai chinh SSI tich cwc hop tac néi bd véi cac Khéi kinh
doanh khac nh&dm mé& réng mang kinh doanh cla toan bd Céng ty, vi dy nhw véi hep tac cling Dich vu
Ngan hang PAu tw trong céc giao dich huy dong va két ndi vén véi thi trieong tai chinh quéc té véi cac co
hoi dAu tw hidu qua va an toan trong nuéc; hd tro ban chéo céc san pham nhdm da dang héa danh muc
san pham va da dang hda déi twong khach hang tiém nang. Song song véi viéc duy tri va dam bao thanh
khoan, Khéi cling tich cwre phéi hop véi Bo phan Phat trién San phdm nhdm téi wu héa ngudn vén kinh
doanh clia SSI trén nén tang t&i wu héa céac cong cuy tai chinh phuc vy cho cac nhém ddi twong khach
hang dang c6 nhu cau ngay cang cao ca vé khéi lwgng va chat lwgng dich vy trén thj treong, tir d6 mang
lai higu qua loi ich tdng thé& ngay cang I&n cho toan Cong ty.

2. Bao cao két qua hoat ddng kinh doanh trong cac nim gan nhét va liy ké dén quy gan nhét

Bang 2: Két qua hoat dong kinh doanh hg'p nhét clia Céng ty qua cac nim
Bon vi: Triéu déng

ShviKetden

Tbng gia trj tai san 27,044,115 | 35,769,528 32.26% 41,909,854
Doanh thu thuan 3,301,484 4,575,555 38.59% 3,303,038
Loi nhuan thuan ti hoat dong kinh

1,098,617 1,652,458 41.31% 1,261,696
doanh
Lei nhuan khac 6,907 5,096 -26.22% 1,850
Tang loi nhuan trwéc thué 1,105,524 1:557,553 40.89% 1,263,546
Loi nhuan sau thué clia cd ddng Cong ty
e 909,201 1,257,372 38.29% 1,015,296
Bién LNST/ Doanh thu thuan 27 48% 27.45% -0.11% 30.72%

Ngudn: BCTC hop nhét kiém toan ndm 2019, 2020 va BCTC hep nhét lily ké dén Quy 2/2021 cda SS!
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Cac chirng quydn ma céng ty da phét hanh con lvu hanh tinh t&i n

e

{alo

gay 15/09/2021:

12.000.000

Chirng quyén 4,0474:1 06/01/
FPT/5M/SSI/IC/ 2022
EU/Cash-10

2 | Chirng quyén CHPG2111 | Mua 5:01 48.000 | 06/01/ | 22.301.800 | 25.000.000
HPG/5M/SSI/C/ 2022
EU/Cash-10

3 | Chirng quyén CMSN2105 | Mua 5:01 128.00 | 06/01/ | 5.722.700 | 12.000.000
MSN/5M/SSI/C/ 0| 2022
EU/Cash-10

4 | Chirng quyen CMWG2107 | Mua | 3,3222:1 | 109.63 | 06/01/ 4.285.100 | 7.000.000
MWG/5M/SSI/IC 2| 2022
/EU/Cash=10 _

5 | Chirng quyén CPNJ2105 Mua 5:01 95.000 | 06/01/ | 2.047.600 | 10.000.000
PNJ/5M/SSI/C/ 2022
EU/Cash-10

6 | Chirng quyén CUHM2107 | Mua | 3,7944:1 | 83.477 | 06/01/ 8.341.700 | 9.000.000
VHM/5M/SSI/C/ 2022
| EU/Cash-10

7 | Chirng quyén CVIC2105 Mua | 444441 | 106.66 | 06/01/ | 9.152.500 11.000.000
VIC/5M/SSI/CIE 71 2022
U/Cash-10

8 | Chirng quyén cvJcz101 Mua 5:01 120.00 | 06/01/ 301.500 | 9.000.000
\VJC/5M/SSI/C! 0] 2022
EU/Cash-10

9 | Chirng quyén CVNM2108 | Mua 5:01 95000 | 06/01/ | 2.168.400 | 11.000.000
VNM/5M/SSI/C/ 2022
EU/Cash-10

10 | Chirng quyén CVRE2106 | Mua 2:01 28.000 | 06/01/ | 8.492.200 | 16.000.000
VRE/BM/SSI/C/ 2022
EU/Cash-10

11 | Chirng quyén CKDH2104 | Mua 2:01 24.000 | 19/01/ | 3.393.800 | 6.500.000
KDH/5M/SSI/C! 2022
EU/Cash-11

12 | Chirng quyén CMBB2104 | Mua 2:01 32.000 | 19/01/ | 6.998.500 | 8.000.000
MBB/5SM/SSI/C/ 2022
EU/Cash-11

13 | Chirng quyén CNVL2103 | Mua 5:01 105.00 | 19/01/ | 2.832.200 | 5.500.000
NVL/5M/SSI/C/ 0| 2022
EU/Cash-11 B
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14 | Chirng quyén CSTB2107 Mua 2:01 32.000 | 18/01/ 7.042.900 8.000.000
STB/SM/SSIIC/ 2022
EU/Cash-11

15 | Chirng quyén CTCB2106 Mua 5:01 55.000 | 19/01/ 9.031.500 | 11.000.000
TCB/SM/SSI/C/ 2022
EU/Cash-11

16 | Chirng quyén CVPB2106 Mua 5:01 65.000 | 19/01/ | 7.280.500 | 9.000.000
VPB/EM/SSI/C/ 2022
EU/Cash-11

Tinh hinh tai chinh

Cong ty the hién thanh todn ding han va day d0 cac khodn no @én han
Cong ty thiee hién céac khoan phai ngp theo luat dinh.

Téng du no véy (ngan hang, tréi phiéu): tai ngay 31/12/2020: 24,498,017,503,183
Tinh hinh c6ng ng hién nay (tdng s6 ng phai thu, tdng sb ng phai tra):

Tdng ng phéi thu
Tdng no phai trd

tai ngay 31/12/2020

619,245,289,614
25,896,730,955,921

Bang 3: Cac chi tidu tai chinh chi yéu:

Cac chi tieu
1. Chi tiéu v& an toan tai chinh

Nam 2019

Nam 2020

Ghi chti

- Gid trj vén kha dung:

8,248,448,489,485

8,200,483,986,889

- Rui ro (Rdi ro thi trwéng, rdi ro
thanh toan, rti ro hoat déng, rdiro
tdng thém)

2,5697,475,029,725

2,653,797,748,327

- Ty 1& vén kha dung: 317.56% 309.01%
Gia tri vbn kha dung 8.248,448,489,495 | 8,200,483,986,889
Téng rdi ro 2,597,475,029,725 2,653,797,748,327
2. Chi tiéu v& kha niéng thanh toan
- Hé sb thanh toan ngén han:
TSLB/No ngén han 1.36 1.12
- Hé sb thanh toan nhanh: 1.35 1.11

TSLD - Hang t6n kho

22,290,867,181,933

29,040,031,489,577

N ngén han

16,408,540,660,284

25,823,378,637,838

3. Chitiéu vé co cu von

- Hé sb No/Téng tai sdn

65.24%

72.40%

- Hé sb Ng/Vén chii s& hiru

187.67%

262.30%

4, Chi tiéu vé kha n&ng sinh I&i
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Ehllét :\sj)él;\ofi nhuan sau thué/Doanh 7 48% o7 A5% ]

- He s_é Loi nhuan sau thué/Von 0.72% 12.80%

chi s& hlru . et
Eai—i{iésr? Loi nhuan sau thue/Tong 3.35% 3.51%

- Hé sb Loi nhuén tir hoat ddng

kinh doanh/Doanh thu thun 0.30 054

- Thu nhap trén cb phan (EPS) 1,430 1,955

Ngubdn: Bo céo tai chinh hop nhét kidm toan nam 2020 SS!

NAm 2020, SSI ghi nhan doanh thu hop nhét dat 4.575,6 ty VND — tang 38,59% so v&i doanh thu
n&m 2019, dat 166% ké& hoach kinh doanh. Lot nhuan hop nhét trwéc thué dat 1.557,6 ty VND, tang
40,8% so v&i két qua nam 2019, dat 179% ké hoach kinh doanh 2020 vé& loi nhuan. Két thic n&m
2020, SSI ¢6 tdng tai san 13 35.769,5 ty VND- téng 329% so v&i dAu ky, trong 66 mirc vén chd s& hiru

{4 9.872,8 ty VND.
Hinh 7: K&t qua Kinh doanh giai doan 2011-2020 (Ty VND)
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Ngudn: Béo céo Tai chinh Hop nhét SSI
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Hinh 8: Co cdu doanh thu hep nhét ndm 2020

0,6% 2,1%

= DVCK
= Ngudn vén & KDTC
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m Quan Iy quy va danh muc dau tu

Ngudn: Béo céo Tai chinh hop nhét SSI
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CAC THONG TIN VE CHU'NG QUYEN cO BAO DAM

1. Théng tin chung vé chirng quyén c6 bao dam phat hanh bé sung

Tén chirng quyén: Chirng quyén VHM/SM/SSIIC/IEU/Cash-10 (Ma chivng quyén: CVHM2107)

Tén (ma) chirng khoan co s&: VHM

T4 chirc phat hanh chirng khodn co s&: Cong ty cb phén Vinhomes

Loai chtng quy&n: chirng quyén mua

Kidu thue hien: chau Au

Phuong thire thye hién chirng quyén: thanh toan tién

Thi han: 5 thang

Ngay phat hanh dy kién: trong thang 9 nam 2021

Ngay giao dich cudi cung: 04/01/2022

Ngay dao han: 06/01/2022

Ty 1é chuyén dbi: 3,7944:1 (3,7944:1 chitng quyén dbi 01 cd phiéu)

Gia thye hién: 83.477 dong

Gia trj tai san bao dam thanh toan du kién: 50% gia tri chirng quyén dwgc phép chao ban

Gia chao ban duw kién déi voi chiing quyén phat hanh bd sung: trong khodng gié tr 1.000 (mdt
nghin) @dng/chirng quyén dén 15.000 (muoi lam nghin) ddng/chirng quyén

Téng sb lwgng chirng quyén chao ban bd sung: 4.500.000 (bén triéu nam trém nghin) ching
quyén

Tdng gia tri chiing quyén chao ban bd sung: dy kién tir 4.500.000.000 (bén ty n&m tram triéu)
ddng dén 67.500.000.000 (sau muoi bay tj nam tram trigu) aéng

Thong tin v& cac dot phat hanh ching quyén ciing loai trwée d6: Phét hanh |&n dau ma chirng
quyén CVHM2107 theo Gidy chirng nhéan chao ban chtng quyén sé 121/GCN-UBCK do Cht tich
Uy ban Chirng khoan Nha nuoc cap ngay 04/08/2021, va dwoc niém yét 1an dau ngay
25/08/2021 vé&i mot sb théng sb nhu sau:

o S6 lwgng chao ban: 9.000.000 (chin triéu) chirng quyén
e Tbng gia tri chao béan: 35.100.000.000 (ba mwoi lam ty mot tram trigu) ddéng
« Tbng sé chirng quyén dang leu hanh: 8.341.700 chirng quyén

o Tbng gia tri chirng quyén dang lwu hanh (tinh theo gia thi tredng tai thdi diém bao
c40, ndu ¢6); 30.030.120.000 dong
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Théng tin vé chirng khoan co’ s&

Chieng khoan co s& 1a cb phiéu: VHM clia Céng ty ¢b phan Vinhomes
Mdrc vén hoa; 357,058 ty VND (tai ngay 27/08/2021)
Tinh thanh khoan, tinh hinh bién déng gia trong ndm

e Khéilwong giao dich trung binh trong n&m: 2,845,000 cb phiéu
e Gia giao dich cao nhéat trong ndm: 121,900 VND
o Gia giao dich thap nhét trong nam: 75,300 VND

Thoi diém niém yét 1an dau cla chirng khoan co' s&: 17/05/2018
Chi sé gia/thu nhap (P/E) tai thei diém thdng ké: 10.57
« Linh vigc hoat déng: Vinhomes la Cong ty hoat dong chu yéu trong Iinh virc kinh doanh

bat dong san, tw van, moi gidi, dAu gia bat dong san, dau gia quyén s dung dat...
Ngay 17/05/2018, Vinhomes chinh thtrc niém yét cd phiéu trén thi trveng chitng khoan

Viét Nam v&i méa chirng khoan VHM.

. Két qua hoat déng kinh doanh:
Cac chi tiéu Nam 2019 Nam 2020

1. Chi tiéu vé kha ning thanh toan

e . 1.15 1.01
- Hé s6 thanh toan ngan han

. 0.65 0.58
- Hé s0 thanh toan nhanh
2. Chi tiéu vé co ciu vén
- Hé sb Ng/ Téng tai san 0.67 0.58
- Hé sb no/ Vén chil s& hiru 2.05 1.4
3. Chi tidu vé kha ning sinh |&i
- Hé sé Loi nhuan sau thué/ Doanh thu thuan 0.4711 0.4058
- Hé s6 Loi nhuan sau thué/ VCSH 37.58% 32.08%
- Hé sé Loi nhuan sau thué/ Téng tai san 12.33% 13.38%
- Hé sé Loi nhuan tir HDKD/Doanh thu thudn 53.18% 36.38%
- Thu nhap trén cd phén (EPS) 6,502 8,463
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ey | me L Hin || @A
Téng gia trj tai san 197 241.03 | 214,937.49 8.97% 210,000
Vén chi s& hiru 64.715.04 |  89,685.49 38.59% 99,170
Doanh thu 5162693 | 70,890.30 37.31% 28,725
Lot nhuan trede thué 20,745.69 |  37,046.79 24.55% 13,251
gg;s:f;g#; ;h” nhap (5426.59) |  (8,279.66) 52.58% 2,948
Lo nhuan sau thué 2431910 | 28,767.13 18.29% 10,303

Restricted

3. Thoi gian phan phdi chirng quyén
Trong vong t&i da mwai 1&m (15) ngay ké tir khi nhan droc Gidy chirng nhan chao ban chirng
quyén tir Uy ban chirng khoén nha nuoc, SSI sé tién hanh phan phéi chitng quyén cho nha
dAu tw. Thoi gian phan phéi cy thé sé theo Thong béo phét hanh ctia SSI
4. Ding ky mua chirng quyén
Théng béo phat hanh chivng quyén
Trong thi han ba (03) ngay lam viéc ké tir ngay duoc cp Gidy chirng nhan chao ban chirng
quyén, t chirc phat hanh céng bé Ban céo bach va Ban thong béo phat hanh trén trang thong
tin dién tir clla S& Giao dich chirng khoan va cla td chirc phat hanh theo quy dinh phap luat
vé& cong bb théng tin trén thi trwéng chirng khoan.
Pja didm dang ky mua chirng quyén
Nha d&u tw Gang ky mua ching quyén tai Hoi s&, tat c& cac Chi nhanh, Phong giao dich,
Website www.ssi.com.vn ctia Cong ty Cé phén Chirng khoan SSI va kénh online tai SSI Web
Trading
Phwong thirc thanh toan
Cac phuong thirc thanh todn mua chirng quyén nhuw sau:
- Nop tign vao tai khoan chi dan.
- Chuyé&n khodn: tir tai khodn ngan hang vao tai khodn chi d&n, hodc tir tai khoan chirng
khoan ciia nha dAu tw tai SSI vao tai khodn theo chi dén.
- Toan bo sb tién thu duogc tir dot chao ban phai dugc chuyén vao tai khoan phong tda
nhan tién mua chirng quyén. '
Thanh toan
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Tign thanh toan mua chirng quyén can dwoc ghi nhan vao tai khoan cia té chirc phat hanh tai
ngay bt dau nhan dang ky mua va trudc 16h ngdy lam viéc cudi ciing trong ngay nhan déng
ky mua cudi cing. Cac 1énh thanh toan dwoc ghi nhéan vao tai khoan chi dan sau thoi han
thanh toan sé duoc coi la khéng hop I&.

Trreng hop s6 tién thic té thanh todn vao tai khodn chi dén khac sb tién ghi trén Gidy dang
ky mua chirng quyén cé bao dam, sb lwgng chirng quyén dwoc phan phéi dwa trén gia tri nhd
hon gitka sé tién thanh toan va gia tri d&ng ky mua chirng quyén.

Cac lénh dédng ky mua chirng quyén khéng heop Ié:

- Lénh dang ky mua chirng quyén nhd hon 1&nh dat téi thiéu;

. Nnalaéu Tw @& lam Iénh thanh toan nhwng khong ghi phiéu Iénh d&ng ky mua chirng
quyen;

- Lénh thanh toan ghi sai N&i dung chuyén tién;

- Lénh thanh toan dwgc ghi nhan vao tai khoan SSI sau thoi han thanh toan;

- Gidy d#ng ky mua chirng quyén cé bao dam ghi sai N6i dung théng tin.

Nguyén tic phan phdi chirng quyén

Trong treong hop téng sb lwong chitng quyén ding ky mua clia tat ca cac nha dau tv lon
hon sé lwong chao ban, ching quyén s& dugc phan phéi theo ty 8. S6 chirng quyén nha dau
tw nhan duoc sé dwoc tinh = sé lvong chirng quyén nha dau tw dang ky mua * (téng sb
lwong chao ban/ tdng sb lwong chirng quy&n dang ky mua hop 1€ clia tat ca cac nha dau tw).

Nguyén tic gia phan phdi chirng quyén

Gia phan phdi chirng quyén sé la mot mirc gid duy nhét dugc SSI théng bao tai Thong bao
phat hanh ching quyén sau khi SSI dwgc cap Gidy ching nhéan chao ban chirng quyén.
Nguyén tic 1am tron: sé lwgng chirng quyén phan bd cho nha dau tw s& duoc lam tron dén
hang trdm v&i nguyén t4c 1am tron xudng. Phan 1& don vi sé bj hiy bd.

Xac nhan két qua phan phdi chirng quyén: trong vong 02 ngay 1am viéc sau ngay két thuc
dang ky mua chirng quyén, SSI sé& glri thang bao duy kién két qua phan phédi chirng quyén téi
nha dau tw qua hinh thirc thw dgién t& (email).

Két qua phan phdi chirng quyén chinh thirc sé do Trung Tam Lwu Ky Chirng Khoan thue hién
phan bd tryc tiép vao tai khoan chirng khodn clia Nha dau tw d& ding ky tai Gidy dang ky
mua chitng quyén cé bdo dam.

Sé lwong ching quyén dit mua téi thidu: 100 ching quyén

Thoi han va cach thive tra lai tién @3t mua ching quyén
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Trudng hop lénh dang ky mua ching quyén khong hop 16/ hodc dugc phan phéi theo ty 1&,
trong vong 05 ngay lam viéc sau ngay két thic dang ky mua chirng quyén, T chire phat hanh
s& chuy&n tra lai tién cho nha dau tu theo hinh thire chuy&n khodn v& tai khodn nha dau tu da
dang ky trong Gidy dang ky mua chirng quyén c6 bao dam.

Quy trinh dit mua chirng quyén c¢6 bao dam khi SSi phét hanh nhw sau:

Bwoc 1: Nha ddu tw nhan va dién ddy du théng tin vao “GIAY DANG KY MUA
CHUPNG QUYEN CO BAO DAM” theo mau '

. Bwde 2: Nha diu tw nép tién mit hodc chuyén khodn dén tai khoan cé thong tin

nhw sau:
Tén ngudi thy hudng: Céng ty C6 phdn Chirng khoan SSi
Sé tai khoan: 22210003842828
Tai Ngan Hang: DAu tw & Phat trién Viét Nam, CN Thanh Xuan

<Tén nha dau tw> <S6 CMND> nop tién mua <S6 lvong
N6i dung: chirng quyén co bdo dam> Chirng quyén <Ma chiing
quy&n> <Tén t6 chirc phat hanh>

Vi du: Tran Vin A, CMND 012345678, nop tién mua 5000
& chirng quyé&n XXXX CTCP YYYY

- Bwéc 3: Nha dau tw ngp BO hé so Ding ky MUA chirng quyén cé bao dam tai cac
Quéay DVKH cia SSi

Luu y: Nha déu tu chudn bj dy di BO HO SO DANG KY MUA CHUNG QUYEN CO BAO
BAM khi nép, bao gom:

Péi v&i ca nhan:

02 Ban chinh "Gidy dang ky mua chirng quyén c6 bao ddm” hop 18

01 Ban sao gidy ndp tién mat hodc Oy nhiém chi

01 Ban sao hgp i@ CMND

01 Gidy y quyén (néu co)

01 Ban sao hop |& Gidy xac nhan Ma s giao dich tr VSD & HO chiéu (danh cho NBT
Nwd&c ngoai)

o 01 Gidy x4c nhan tir ngan hang vé viéc m& tai khoan gop vén mua cb phan (CCA) hodc
tai khoan vén dau tw gian tiép (danh cho NBT Nwéc ngoai)
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e 01 Bansaohegplé gidy déng ky m& tai khodn néu Nha dau tw dang ky tai khodn luu ky
chirng quyén tai CTCK khéng phai SSI (néu co)

Péi véi phap nhéan:

e 02 Ban chinh “Giay déng ky mua chirng quyén c6 bdo dam" hop lé

e 01 Ban sao hop I& Gidy chwng nhén déng ky doanh nghlép

01 Ban sao hop 1& cac loai gidy t& lién quan dén thay ddi théng tin d&ng ky doanh nghiép

(néu co)

01 Ban sao Gidy ndp tién mat hodc Uy nhiém chi

01 Ban sao CMND hoéc Ho chiéu cla nguwdi dai dién phép luat

01 Ban sao Gidy Gy quyén cho nguoi dal dién thay mat td chire

01 Ban sao hop 1& Gidy xac nhan Ma s giao dich tir VSD (danh cho NE)T Nwé&c ngoai)

01 Giéy xéc nhén tir ngan héng vé viec mé tai khoan gop von mua ¢ phéan (CCA) hodc

tai khoan vén dau tw glan tiép (danh cho NDT Nu@c ngoai)

e 01Ban sao hop |8 gidy ding ky m& tai khodn néu Nha dau tw dang ky tai khodn lwu ky
chirng quyén tai CTCK khéng phai SSI (néu c6)

e © o o o

L y: Khi dién G:ay dédng ky mua, Nha dau tw dang ky nhan Két qua Phan phéi du kién
qua email (duoc gl sau khi két thic dot Phat hanh) va nhan Két qua Phan phéi chinh
thire qua SMS (duroc guvi sau khi két thic Lwu ky tr dong).

5. Thuwe hién chirng quyén
5.1. Trwdng hop thanh toan béng tién:
5.1.1. Quy trinh thanh toan:
(1) T chirc phat hanh (TCPH) gli hd so théng bao thirc hién chirng quyén day dd, hop
l& dén VSD cham nhét bay (07) ngay lam viéc triedc ngay déng ky cudi ciing, trong dé
c6 cac théng tin sau:
- Théng tin v& ngay dang ky cubi cling: Ngay ddng ky cudi ciing 1& ngay lam viéc ther
2 sau ngay giao dich cudi cuing tai SGDCK. Trueng hop thiee hién chirng quyén
do dao han, ngay ding ky cudi ciing 1a ngay ddo han chirng quyén.
- . Théng tin vé& ngay thanh toan: Ngay thanh toan 1a ngay lam viéc thir 5 ké tlr ngay
dang ky cudi cung
(2) TCPH gi¥i van ban théng bao v gia thanh toan chitng quyén dén VSD cham nhét vao
ngay d&ng ky cudi cung.
(3) Viéc thanh toan cho ngwdi s& hiru chirng quyén chi ap dung trong trueng hop chirng
quyén co lai.
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(4) Trong vong mét (01) ngay lam viéc ké& tir ngay nhan dwoc hd so day dd, hop 1é cla
TCPH, VSD lap va giri cho HSX va cac Thanh vién Thong bao vé viéc chét danh séach
ngudi s& hiru dé thirc hién chirng quyén.

(5) Cham nhéat vao Sh ngay lam viéc sau ngay dang ky cudi cung, VSD lap va chuyén
Danh sach ngwoi s& hiru chirng quyén lwu ky duoi dang chivng tir dién tr cho thanh
vien Iwu ky, t5 chtre m& tai khodn tryc tiép.

(6) Thanh vién luu ky (TVLK), 13 chirc md tai khodn tryc tiép co trach nhiém dbi chiéu
thong tin nguoi s& hlru ching khoan trong Danh sach do VSD cung cép vai thong tin
do thanh vién luu ky, t& chirc m tai khoan tryc tiép dang quan Iy va gti cho VSD
Thoéng bao xac nhan duwdi dang chirng tir dién tlr cham nhat vao 11h00 ngay lam viéc
lidn k& sau ngay dng ky cudi ciing dé& x&c nhén chép thuan hoac khéng chép thuan
cac théng tin trong Danh sach. Trwéng hop khong chép thuan do c6 sai s6t ho&c sai
lach sb lieu, Thanh vién luu ky, té chire m& tai khoan trire tiép phai gli thém cho VSD
v&n ban trong 6 néu rd cac thong tin sai s6t ho#c sai léch @& phéi hop voi VSD diéu
chinh. Ngay sau khi diéu chinh, VSD sé cung cép lai Danh sach @& hiéu chinh dudi
dang chirng tr dién tir cho TVLK, t& chirc mé tai khodn truc tiép.

(7) Vao ngay lam viéc thir 02 sau ngay dang ky cudi ciing, VSD gtri TCPH Danh sach
tdng hop ngudi s& hitu chirng quyén.

(8) TCPH glri Thong bao xéc nhan Danh séch tbng hop ngudi s& hiru chirng quyén cho
VSD cham nhét vao ngay lam viéc thir 03 sau ngay dang ky cudi cung. Trudng hep
khéng chép thuan thong tin trong Danh sach, TCPH phai glvi thong bao béng van ban
cho VSD néu rd ly do.

(9) Trong vong mét (01) ngay lam viec sau ngady nhan dwec Thong bao xac nhan cla
TCPH, VSD gli v&n ban thong bao cho Thanh vién Iteu ky, t& chive md tai khodn tripe
tiép c6 lién quan xac nhan viéc phan b tién do thirc hién chirng quyén.

(10) Cham nhét hai (02) ngay lam vigc trudc ngay thanh toan tidn, TCPH chuyén da sb
tidn thanh toan cho ngudi s& hitu chirng quyén Iwu ky vao tai khoan tién theo thong
bao ciia VSD. Truwdng hop cham chuyén tién thanh toén, cham nhat mot (01) ngay
lam viéc trwdc ngay thanh toan, TCPH phai thong b&o bing van ban cho VSD néu rd
Iy do cham chuyn tién. C&n clr vao cong vén cla TCPH, VSD sé théng bao cho
TVLK, t& chirc mé tai khodn tryc tiép ¢ lien quan.

(11) Tién thanh toan cho ngudi s& hiru_chirng quyén Iwu ky dwoc VSD phan bd vao tai
khodn ciia TVLK, t& chirc m& tai khodn trigc tiép lién quan trong ngay lam viéc lién
trwéc ngay thanh todn. TVLK chiu trach nhiém phan bd tién cho khach hang s& hivu
chirng quyén lwu ky trong ngay thanh toan.

(12) Trwdng hgp TCPH thong bao chirng quyé&n khéng cé 14i va khong phai thanh toan cho
nguwdi s& hiru chirng quyén, trong vong 01 ngay lam viéc sau ngay nhan duwgc van

 ReoeR
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ban cia TCPH, VSD gt théng bdo cho SGDCK va cac Thanh vién vé viéc hly dot

chét danh sach thiee hién chieng quyén.

- Sb tién thanh toan cho mot don vi chirng quyén la sb tién trén mot don vj chirng
quyén trong trueérng hep Gia thanh toan I6n hon Gia thire hién, dwgc tinh tr chénh
l&ch gitra Gia thanh toén va Gia thwc hién, b&ng [(Gia thanh toan — Gia thuc hién) /
Ty 1& chuyén déi].

- Sé tién thanh toan rong la sé tién thanh toan gidm trir cac chi phi thwe hién quyén
(néu cd).

- Trwdng hop nha dau tw khong d@at I&nh thuc hién ching quyén, chirng quyén co
1ai dwoce tw dong thwe hién theo phwong thire thanh toan b&ng tién vao ngay dao
han.

5.2, Céc bién phap xtv Iy trong trwéng hop td chibc phat hanh mét kha néng thanh toén:

Khi Cong ty bi mat khd nang thanh todn, hodc thuc hién chia tach, hop nhat, sap
nhap, gidi thé, pha san thi viec bdo ddm quyén lgi cho nha dau tw s& hitu chirng
quyén duge thyc hién theo quy dinh clia phap luat c6 lién quan &p dyng d6i véi chi
no c6 bdo dam mét phan va phwong an chia tach, hep nhét, sap nhap, giai thé hoc
pha san va cac quy dinh v& x{ Iy treong hop dgc biét tai Diéu 15 Thong tw sb
107/2016/TT-BTC hwéng dan chao ban va giao dich ching quyén cé bdo dam va cac
quy dinh stva ddi, bd sung (néu co).

6. Quyén ciia ngwei s& hiru chivng quyén

Quyén clia ngudi s& htru chirng quyén mua: ngwdi s& hiru chirng quyén mua duoc
nhan khodn tién chénh l&ch khi gia clia chitng khoan co s& cao hon gia thire hién tai thdi
diém thyc hién;

Trudng hop khéng dd tai san & thanh toan thyc hién ching quyén, vigc giai quyét
quyén loi cho ngudi s& hivu chirng quyén thire hién theo quy dinh phap luét lién quan ap
dung d6i v&i chil ng cé bdo ddm mét phan;

Trong trwdng hop chirng quyén bj hly niém yét do t& chirc phat hanh dinh chi, tam
ngirng hoat ddng; hop nhét, sap nhap, gidi thé, pha san hosc bj thu hoi Gidy phép thanh
lap va hoat déng; khi bj phat hién hé so ding ky chao ban chirng quyén cé nhirng thdng
tin sai léch, bd sét ndi dung quan trong cé thé anh hwdng téi quyét dinh dau tw va gay
thiét hai cho nha d4u t; do chirng khoan co s& bi hlly niém yét; hodc khéng thé xac dinh
dwoc chi s& chirng khoan vi cdc nguyén nhan bat kha khang da dugc quy dinh ré tai bd
nguyén téc v& xac dinh chi sb; hogic do S& Giao dich Chirng khoan xét thay can thiét dé
bdo vé quyén Igi cla nha dau tw.
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Cach tinh gi4 thanh todn ching quyén cho ngudi s& hiru chirng quyén ké tir ngay hay
niém yét co hiéu lyc nhu sau: s dung cong thirc Black Scholes:

C = (N(d,)S — N(d)Xe e")/k

_ tn@)+(rc+-"_2—z)r

Véi: dy =5

Trong do:

C: Gia thanh todn clia chirng quyén mua tai ngay hdy niém yét chirng quyén cé bao
dam;

N(d,), N(d,):Xac suét phan phdi chun tich ldy;

X: Gia thure hién clia chirng quyén;

S: Gia chirng khodn co s& tai ngay giao dich lidn tredc ngay hiy niém yét chirng quyen
c6 béo dam;

T: Thovi gian con lai dén khi déo han: 1 s6 ngay k& tir ngay tinh todn dén ngay dao han
chirng quyén;

r,.: Lai suét phi rdi ro (TCPH s dung lai suat VNIBOR ky han 1M);

VNIBOR 1M (3% to 4%).

G d6 bién ddng gia ky vong clia chirng khoan co s& (TCPH s dung do bién ddng gia
clia chirng khoan co s& trong qua khi dé dy bao murc bién dong cla ching khoan co
s& trong twong lai).

Volatility 40% —60%

Gia tri hé sb delta clia chirng quy&n mua theo cong thirc Black Scholes:
DeltaCALL = N (d1)

Trong 4o:

DeltaCALL 12 gi4 tri delta clia chirng quyén mua.

N(d1) I xac suét phan phéi chuén tich Iy, v&id1 dug

¢ xac dinh theo cong thirc dinh gia Black Scholes.
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k: ty 1& chuyén @di clia CW va cb phiéu

7. Didu chinh chitng quyén

7.1.4. Cac trwdng hop didu chinh chirng quyén: Gia chirng khoan co s& bj diéu chinh do

t& chirc phat hanh chirng khoan co s& chia cd tirc bang tién mat, phat hanh cd phiéu
d& tra cb ttre, phat hanh ¢ phidu d tang vén cd phan tir ngudn vén chii s& htru, phat
hanh ¢ phiéu m&i. Cac treong hop didu chinh khac s& can cl theo quyét dinh diéu
chinh clia SGDCK.

7.4.2. Céng thtrc didu chinh gia thue hién va ty 1& chuyén ddi khi diéu chinh chitng quyén

nhu sau:

- Gia thuc hién mai = Gia thwe hién cl x (Gia tham chiéu da diéu chinh cda tai san
c& s& tai ngay giao dich khéng huwdng quyén/ Gia tham chiéu chwa diéu chinh
cha tai san c& s& tai ngay giao dich khéng hwéng quyén)

- Ty 18 chuyén @i m& = Ty I& chuyén ddi ¢l x (Gia tham chiéu da diéu chinh cla
tai san c& s tai ngay giao dich khong hwdng quyén/ Gia tham chiéu chwa diéu
chinh cla tai sén c& s& tai ngay giao dich khéng hwéng quyén)

8. Cac khoan thué, phi, 1& phi, gia dich vu lién quan:

Theo Céng vén sé 1468/BTC-CST vé viéc chinh sach thué ddi voi chirng quyén c6 bao dam ban
hanh ngay 05 thang 02 n&m 2018 hwéng dan vé thué gia tri gia tang, thué thu nhap doanh nghiép,
thué thu nhap c& nhan déi voi chirng quyén cé bdo dam. Cu thé nhu sau:

a)

b)

Trudng hop trwdc ngdy dao han, nha dau tw chuyén nhuong chirng quyén

Do chirng quy&n c6 bdo dam dugc giao dich tong tw nhw chirng khoan co s& nén khi
chuy@n nhwong chirng quyén cé bdo dam thl thu nhap tir khodn chuyén nhuong chirng
quydn sé& ap dung thué d8i v&i chuydn nhwong chiing khoan, dwec xac dinh bang gia
chuy&n nhwong chirng quyén cé bdo ddm tirng 1an nhan (x) véi thué suat 0,1%. Trong
do:

Gia chuy&n nhwong chirng quyén co bao dam tieng 1an 12 gid khép 1énh ching quyén
trén S& giao dich chirng khoan nhan (x) Sé lwgng chirng quyén.

Trweng hop trvéc ngdy dao han, chirng quyén bj hiy niém yét

Thu nhap tr chuydn nhwong chirng quyén dugc xac dinh bang gia chuyén nhuong
chtrng quyén co bao dam tirng 1an nhan (x) v&i thué suét 0,1%.

Theo quy dinh tai diém a, b, e khodn 1 Diéu 9 Théng tw sb 107/2016/TT-BTC ngay
29/6/2016 ciia B6 Tai chinh hwéng dan chao ban va giao dich chirng quyén cb bdo dam
thi gia chuyén nhuwong chirng quyén cé bao dam la:
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+ Gi4 mua lai theo mtkc gié thi trudng clia t8 chirc phat hanh thong qua hoat déng tao l1ap
thi trwéng nhan (x) S6 lwgng ching quyén (tredc ngay hly niém yét co hiéu lyc); hodc

+ Gia thanh toan chirng quyén do t chirc phat hanh cdng bd nhan (x) S6 lwgng ching
quyén (sau ngay hly niém yét cé hiéu lyc).

Gi4 thanh toan clia ching quyén theo quy dinh tai khoan 3 Didu 9 Théng tw sb
107/2016/TT-BTC.

¢) Taithoi diém nha dau tw thirc hign quyén

Do hién hanh méi quy dinh thee hién quyén chuy&n giao bing tién nén thoi diém phat
sinh thu nhap 1a thoi diém nha dau tw thue hién quyn. Tai thei diém thye hién quyén
chuy&n giao béng tién, thu nhap cla nha dAu tr 4p dung mirc thué suat 0,1% trén gia
chuyén nhuong ching quyén cé bao dam tirng lAn. Trong do, gia chuyén nhugng chirng
quyén c6 bdo dam tirng 1an bang gia thanh toan cla chttng khoan co s& nhan (x) (Sé
lwong chitng quyén chia (:) cho T§ 1& chuyén dadi).

Gi4 thanh toan ciia chirng khodn co s& do S& giao dich ching khoan cong bd theo quy
dinh tai Diéu 14 Thong tw s 107/2016/TT-BTC.

Liwu y: trong mot sb trudng hop, s6 ti&n thué phai ndp co thé cao hon s tién thanh toan
ma nha dau tw nhan dwoc tir t& chire phat hanh, phu thuéc vao twong quan gitra gia
thanh todn clia chirng khoan co s& va ty 1é chuyén dbi.

d) Thoi diém xac dinh thu nhap tinh thué dbi voi nha dau tw

Thoi didm xac dinh thu nhap tinh thué 1a thei diém nha dau tw chuy&n nhuwgng chirng
quyén mua trén hé théng giao dich cGia S& giao dich chirng khoan ho3c th&i diém chirng
quyn bi hiiy niém yét hodic thei diém nha dAu tw thiee hién quyén.
Gia dich vu trong linh virc chieng khoan ap dung tai céc td chire kinh doanh chirng khoan, ngan
hang thwong mai tham gia vao thi tredng chtrng khoan dugc quy dinh chi tiét tai Bidu gia ban hanh
kém theo Thang tw s6 128/2018/TT-BTC ban hanh ngay 27/12/2018
Can ot vao mic gia téi da, khung gia quy dinh tai Théng tw nay, cac td chirc cung cép dich vu
trong Iinh v chirng khodn quy dinh tai Didu 2 Thong tw nay quyét dinh mlrc gia cu thé& phu hop
v6&i thire té cung tng dich vu va quy dinh clia phap luat vé gia, phép luat co lién quan.
Gia dich vu trong Iinh vire chirng khoan quy dinh tai Thong tw nay la gia khong chiu thué gia tri gia
t&ng theo quy dinh tai Luat Thué gia tri gia tang va van ban sira dbi, bd sung (néu cd).

9. Hoat ddng tao lap thi treedng

Nh&m dam bao thanh khodn cho cac chirng quyén dang lwu hanh, td chirc phat hanh co
nghfa vu tao 1ap thi trvéng cho céc chieng quyén do minh phét hanh, cy thé:
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Didu 6 Nghia vy yét gia tao I4p thi truong tai Quy ché hoat dong tao lap thi truong va phong
ngtra rii ro clia TCPH chitng quyédn c6 bdo dam tai S& Giao Dich Chitng Khoén Thanh ph6
H& Chi Minh quy dinh nhw sau:

9.1. Nghia vu yét gia tao I3p thi trwong

T chirc phat hanh phai tham gia dat 1énh tao lap thj tredng trong vong (05) phit ké tir
khi cé mét trong cac sy viéc sau day xay ra:

Chi c6 Iénh bén mua ho#c bén ban chirng quyén;
Khéng co 1énh bén mua va bén ban chirng quyén;

Ty 1& chénh léch gia trén thi tredng vt qua 5%. TV 1& chéch léch gia la ty 1& phan
tram cia (gid chao ban thAp nhét - gia chao mua cao nhét)/gia chao mua cao nhét.

Khi tham gia dat Iénh, t& chire tao lap thi treéng phai tuan thi:

Khéi lwgong mai lénh téi thidu 1a 100 chirng quyén;
Loai l&énh sl dyng la 1&énh gi&i han,
Gia dat 1énh phai d&dm bao khong vuwot ty 1& chénh léch gia;

Trudng hop khéng co 1énh mua va Iénh ban chirng quyén, t& chirc tao 1ap thi treong
phai yét gia hai chiéu (dt ca Iénh chao mua va 1énh chao ban);

Thei gian tdn tai clia Iénh trén hé théng giao dich téi thiéu 1a mét (01) phut.

9.2. Mién trir nghia vy yét gia tao Iap thj trwong

Trong céc trudng hep sau, t6 chire phat hanh khéng phai thire hién hoat dong tao lap thi
trwedrng:

Dot khép 1&nh dinh ky xac dinh gid mé& ctra, nam (03) phut dau sau khi két thuc dot
khép 1&nh dinh ky xac dinh gid m& clra va dot khép 1énh dinh ky xac dinh gia dong
clra;

Tai san co s& clia chitng quyén bj tam nglrng giao dich;

Khi gia ly thuyét clia chirng quyén dwoc tinh theo céng thirc néu tai ban cao bach
clia tb chire phat hanh nhd hon hodc bang (muei) 10 Gong;

Sé lwgng ching quyén trén tai khodn tao Iap thi treéng khong dap (g khoi iveng
tdi thidu cha l&nh, tb chirc phat hanh dwgce mién dat 1énh ban;

Khi chua ¢6 chirng quyén nao dwoc lwu hanh (tredng hep td chire phat hanh chuwa
ban dwoc chting quyén nao cho nha du tw), t& chire phat hanh dwoc mién dét 1énh
mua;
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- Truwéng hop thue hién hly niém yét ching quy&n, tb chirc phat hanh duoc mi&n dat
[&nh ban;

. Gia chirng quyén tang kich trén (dv mua tran), td chirc phat hanh dwoc mién dat
lanh ban hodc Gia ching quyén gidm kich san (du ban san), t& chirc phét hanh
dwoc mién dat lénh mua;

- Gia chirng khoan co s& tang kich trAn (dw mua trén), t6 chire phat hanh dwoc mién
dst 1énh ban dbi véi chirng quyén mua va duoc mién @4t lenh mua di véi ching
quyén ban;

. Gia chirng khoan co s& giam kich san (dw ban san), t& chirc phat hanh dwoc mi&n
ast 1anh mua d@bi véi chirng quyén mua va duoc mi&n @&t lenh ban ddi voi chirng
quyén ban;

. Chirng quy2n dang & trang thai co 1ai tir 30% tr& 1én (tic chirng quyén mua dang co
gia chirng khoan co s& cao hon 30% so v&i gia thiwe hién hodc chirng quyén ban
dang c6 gia chieng khoan co s& thap hon 30% so voi gié thyc hién), td chirc phat
hanh dwoc mién dat 1énh ban;

- Trong muwdi bén (14) ngay trirdc khi chirng quyén dao han,
- Khixay ra cac sy kién bat kha khang nhuw thién tai, hoa hoan, chién tranh...

. Céc trwong hop khac dugc S& Giao dich Chirng khoan ap dung sau khi co v kién
chép thuan ciia Uy ban Chirng khoan Nha nudc.

VI. QUAN TR] RUI RO CHUNG QUYEN CO BAO PAM

1. Quy trinh quan tri rai ro

Bwée 1: Nhan dién cac rdi ro cé thé phat sinh tir hoat déng kinh doanh chirng quyén

Rui ro thanh toan: Rai ro khi SSI khéng thé thwe hign duoc mot phan hodc toan b cac
nghia vu da cam két Gi véi nha dau tu, chéng han nhw SSI bi mét kha néng thanh toan
khi nha dAu tw thwe hién quyén do khéng c6 du cb phiéu hoc tién.

Rui ro thj trwdng: RUi ro do sw thay déi gia cla chirng quyén cé bdo dam va gia cla tai
san co s0.

RUi ro phép Iy: RUi ro khi SSI bj vi pham ho&c khéng tuan thi cac quy dinh va quy téc cla
phap luat hién hanh, dan dén bj phat, canh cao, tam nglrng hoat-déng hodc bj rut gidy
phép nghiép vu kinh doanh chirng quyén.

Rii ro hoat déng: RUi ro do cac Iy do cdng nghé (vi du nhw hé théng giao dich bi I6i, phan
mam tinh toan @& thyc hién giao dich hedging bi 16i dan t6i mua/ban chirng khoén co s&
hoZc chirng quy&n nhiéu hon trang thai trung hoa rli ro), nhan vién (khdng tuan tha quy
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trinh céng viéc,..), cac Iy do bén ngoai (thién tai, chién tranh....), thiéu cac quy trinh huéng
dan tai cac bd phan nghiép vu.

Rii ro thanh khoan: La rili ro khi céng ty khéng thé thye hién dugc hodc thie hién voi
phi cao hon cho giao dich mua/ban dé dat dwoc trang thai trung hoa rdi ro do cd phiéu
khéng c6 hosc ¢6 thanh khoan thap.

Bwéce 2: Phéan tich rii ro

Rui ro thanh toan: V&i quy md cla SSI cling nhu lich sk v& viéc quan tri ngudn tién va tai
san thi mirc d6 xay ra rdi ro nay tai SSl la thap, bén canh d6 céng ty cling thwe hién hoat
d6ng hedging theo quy dinh d& dam bao cd phiéu thanh toan cho khach hang khi dén ngay
thic hién quyén.

RUI ro thi trwdng: Day 12 rli ro Ién nhét va c6 kha nang xay ra cao trong hoat dong kinh
doanh va phat hanh chitng quyén cd dam béo.

Ruai ro‘phép ly: C6 thé xay ra néu cdng ty vo tinh khong thic hién ding mét hoat déng
nao d6 do thidu ¥ kién tw van tir bo phan Luat, hoc do chwa kip cap nhat cac thay ddi
trong quy dinh chinh sach.

Rui ro hoat déng: RUi ro xay ra cac I6i lién quan d@én hé théng phan mém Ia co thé xay ra,
bén canh dé 1a cac rdi ro lién quan dén nhan vién 1am sai quy trinh cling co thé xay ra.

Rui ro thanh khoan: Trong didu kién thi truéng binh thuéng véi cac ¢b phiéu 1o thi rdi ro
nay thap. Tuy nhién van c6 thé xay ra rii ro thanh khodn do c6 cac thong tin tot/xau dot
bién cltia doanh nghiép, hodc cac théng tin co tac dong tiéu cire ti toan thi tredng.

Bwéce 3: Kiém soat rii ro

Rui ro thanh toéan:
»  Nguyén tic phong ngtra rdi ro

i. Duy tri hé s phong ngtra rii ro trung hoa theo mét ty 1& nhét dinh nhung khéng
th&p hon yéu cau clia UBCK.

ii. Bén canh d6 cong ty ludn cé cac tai san dy phong dé dam bao kha nang thanh
toan khi dén han.

e  CAch thwe hién
i.  Thue hién giao dich mua/ban hang ngay tai sén co s& hodc chirng quyén d& dam
bao ty 1& hedging theo mtrc trung hda rui ro
ii. Danh gia rdi ro thanh khoan chung cla cong ty bao gom ca nghta vy thanh toan dv
kién néu co tir cac chirng quyén dao han.
i. Co s& vat chét thyc hién: He théng phin mém giao dich, phan mém excel, cac
bao cao giam sat.
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- Ruiro thanh khoan:

Nguyén tic phong ngira rli ro: dam bao chi phi giao dich phéng ngtra rii ro & mirc
thap nhét.

Cach thie hién: Ludn giao dich 4& dam bao mot ty 1& trung hoa ri ro theo quy dinh,
chi phat hanh chirng quyén véi cac ¢d phiéu lon va c6 thanh khoan &n dinh. Bén canh
6 1a quy dinh khéi lwong cb phiéu hoéc tai sén co s& t8i da bt budc phéi thue hign
giao dich mua/ban & han ché rii ro thanh khoan.

Co s& vat chét: Hé théng phin mém giao dich, céc bao cao gidm sat

- Rui ro hoat déng:

.

@
[
- Ruai
L
]

Nguyén téc phong ngtra rdi ro: giam thidu ti da xay ra c&c si kién rii ro hoat dong.
C4ch thye hién:

Cac b phan kinh doanh xay dung day dd céc quy trinh hoat ddng lien quan dén
kinh doanh chirng quyén cé dam bao.

Thye hién dao tao ddy dd cho c&c nhén sy lién quan vé& san ph&m, quy trinh dé
dam bao cac quy trinh dwoe thie hién dang va du.

Tién hanh dao tao nang cao nhan thirc vé rli ro va phong ngira rli ro cho toan bd
nhan s nham han ché cac gian 1an c6 thé xay ra.

Kidm thir dAy dd cac hé théng phan mém giao dich va hd tro tredc khi dua vao st
dung. Bén canh d6 [a ludn ghi nhan cac phan hdi clia khach hang ho#c nhan vién
cbng ty @& co didu chinh néu can.

Cé s hd tro, kiém tra giam sat tir bo phan quén tri rdi ro, kiém soat ndi bd.
Cong cu thye hién
Céc quy trinh [am viéc
Céc tai lidu huéng dén va dao tao.
ro phap ly:
Nguyén téc phong ngta rdi ro: Tuan thl cac quy dinh phap ly lién quan.
Céch thye hién:

B6 phan luat thwee hién ra soat cac quy frinh, hodc céc chinh séch san ph&m trwéc
khi dwoe ban hanh va dwa vao st dung.

B6 phan luat cp nhat thwdng xuyén céc thay dbi trong v&n ban phap luat dé co
thé hiéu chinh kip thoi cac hoat dong kinh doanh bj anh hwéng néu can.
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ii.  Dao tao nang cao nhan thirc cho nhan vién cilia cong ty vé& cac rii ro phap Iy néu
lam sai quy dinh.

e Cong cy thirc hién: Cac v&n ban phap luat, cac chinh sach, quy trinh clia cdng ty.
Bwée 4. Giam sat rii ro

o Hoat d&ng quan tri rdi ro dwece giam sat hang ngay hodc dinh ky thdng qua cac bao
cao giam sat

e  Dinh ky thye hién phan tich, danh gid céc rdi ro Ga xay ra dé xac dinh cac khu viyc
tiém An nhiéu rli ro va co bién phap x& ly, han ché rti ro thich hop.

Phwong an phéng ngtra rii ro cho chirng quyén

. Phwong an bao dam thanh toan cho ngw&i sé hiru chirng quyén

Can ctr quy dinh cha phap luét, khi nha dAu tw @t lenh thue hién chirng quyén hosc tai ngay
d40 han, nha dau tw s& hiru chirng quyén c6 18i dwec thanh toan béng cac ngudn sau:

a) Ngudn vén lwu ddng b tri cho viéc thanh toan chirng quyén;

b) Tai san phaéng ngtra rli ro va cac tai sén khac c6 trén tai khoan ty doanh;
c) Tai san co trén tai khoan ky quy tai ngan hang iwu ky;

d) Ngan hang Iwu ky thyc hién nghfa vy bao 1anh (néu co);

e) Cé&c tai sdn hgp phap khac ma Coéng ty dwoc phép dung dé thanh toén.

Trwdng hop khong dd tai san @& thanh toan thure hign ching quyén, viéc gidi quyét quyén loi
cho ngudi s& hiru chiegng quyén thyc hién theo quy dinh phap luat lién quan ap dung abi voi
chll ng cé bdo d&m mét phan.

2.2. Phwong an phong ngira rii ro cho chirng quyén

> Hoat ddng phong ngtra rii ro dwgc thwe hién trén tai khoan tw doanh clia SSI va tuan thd
theo phwong phap trung hda Delta (Delta Neutral) — la phuong phap ma cac vi thé cla
chitng khoan co s& va vj thé clia chirng quyén tw déng bl trir rdi ro cho nhau. SSI sé
thwe hién viéc mua, ban, vay va cac giao dich khac phi hgp v&i quy dinh phap luat doi
v&i chirng khoén co s& va chirng quyén. Trong do, SSI sé tinh toan v thé phong nglra
i ro 1y thuyét (12 6 leong chirng khoan co s& dy kién can phai ndm gilr d& phong ngtra
rlii ro cho chirng quyén) theo hé sé Delta dwoc quy dinh tai Digu 8.2 Quyét dinh 72/QD -
UBCK. Céc giao dich va vi thé phdng ngtra rli ro clia TCPH phai bao cao SGDCK hang
ngay d& SGDCK c6 thé giam sat viéc thye hién nghia vy bi voi NDT clia TCPH.

> Phuong phap xac dinh vi thé PNRR Iy thuyét delta hedging, cu thé nhw sau:
P = Deltax Ol / k

Trong dé:
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P: S6 luong chimg khodn co s& duw kién ndm gite dé phong ngira rdi ro cho chiing
quyén.

s Delta: H& s6 phong ngtra rdi ro delta, 1a gi& trj thay déi cta gia chimg quyén lng voi
mot thay ddi rét nhd trong gid ching khoén co s@, duoe tinh toan dira trén céng thire
Black Scholes

= Ol: Vj thé m&, dugc xéc dinh béng sé lvong chiing quyén dang lwu hanh clua dot phét
hanh.

k: Ty 16 chuyén déi ciia ching quyén va cd phiéu

Dwa trén vi thé phong ngtra rlii ro Iy thuyét (S6 Ivgng P chirng khodn co s& & cong thire
trén), SSI sé thirc hién mua vao ho&c bén ra chirng khoan co s& d& dam bao chénh léch
gitta vi thé phong ngira rili ro Iy thuyét va vi thé phong ngira rii ro thyc té khong quéa
20% trong vong 03 ngay lam viéc lién tuc. N6i cach khac, TCPH sé thye hién mua hodc
ban chitng khoan co s& nhim dam bao sé lwgng chirng khodn co s& & vi thé PNRR
thue t& ngang béng véi vi thé PNRR ly thuyét.

Vi du, khi gia chirng khoan co s& thay déi sé khién Hé sb Delta thay ddi, khién TCPH
phai thwe hién mua/ban chirng khoan co s& d& dam bao an toan theo phwong 4n trung
hoa Delta. Viéc duy trl vi thé trung hoa Delta gitp TCPH dam bao nghfa vu thanh toén
a6i voi Nha ddu tw 1a nguoi s& htru chirng quyén khi cé yéu cau thee hign quyén.

Trwdng hop khi xay ra cac bién dong manh cla chirng khoan co s& (chirng khodn co s¢
tng tran, gidm san, khong c6 dw mua hodc dw ban), TCPH c6 thé tién hanh mua vao
hodc ban ra chirng quyén trén san déi véi NDT d& dam bao duy tri vj thé trung hoa Delta,
nh&m d&m bao nghla vy thanh toan.

Vi thé phong ngtra rili ro thyc t& dwoc xac dinh béng s6 Iwgng chieng khoan co sé thue
¢6 diing cho muc dich phong nglea rii ro ctia SSI. B§ chénh léch gitra vi thé phong ngtra
rii ro thie t& va vi thé phong ngtea riii ro ly thuyét trong ngay T cla chirng quyén dugc
xac dinh nhw sau:

ApT % =(pT - PT)/PT x 100 %
Trong do:

= A pT %: D6 chénh léch githa vj thé phdng ngira rii ro thuc té va vj thé phong ngtra rii
ro Iy thuyét trong ngay T.

= pT: Vjthé phong ngtra rdi ro thuc té trong ngay T cda chimg quyén.

. PT: Vj thé phong ngira rdi ro ly thuyét
trong ngay T clia chirng quyén.
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> Bén canh viéc mua ban chitng khoan co s& d& phong ngtra rli ro, Cong ty chirng khoan
ddng thoi sé thirc hién viéc mua lai chirng quyén dé gidm nghta vy ng véi Nha dau tw va
twong (ng lam gidm nghla vy mua chirng khoén co s& dé dat trung hoa Delta.
2.21.  Muc dich phong ngtra rui ro:
P& tdng chi phi phong ngira rdi ro trong suét thai gian tir khi phat hanh chirng quyén dén
khi d4o han chirng quy&n khong duwec qua chénh léch véi khodn phi chirng quyén hop
Iy. Chi phi phong ngtra rii ro bao gdm:
- Chi phi mua/ban chirng khoan co s& trong qua trinh phang ngira i ro: Chi phi nay
I3 khoan 18 tiém n#ng khi t& chirc phét hanh thyc hién viéc mua/béan chitng khoan
co s& hang ngay d& phong ngtra rlii ro cho danh muc chirng quyén dang Iwu hanh.
Khoan chi phi nay luén phat sinh bat k& viéc chitng quyén cé dugc nha dau tu thye
hién hay khong;
- Chi phf s dung vén khoan tién dung @& mua chirng khoan co s& trong qua trinh
phéng ngtra rli ro;
- Chi phi giao djch khi mua/ban chirng khoan co s& trong qua trinh phong ngtra rdii ro;
- Chi phi 14 vay khoan tién dung d& mua chirng khoan co s& trong qua trinh phong
ngtlra rli ro;
- Chi phi I8i vay khoan tién dung d& ky quy bao dam thanh toén tai Ngan hang Iwu ky;
- Chi phi dang ky Iwu ky, Chi phi niém yét, Chi phi Quén Iy niém yét;
- Chi phi phat hanh chirng quyén;
Phi chirng quy&n hep ly Ia mirc phi dugc tinh toan theo cé&c cong thire dinh gia quyén
chon (con goi la gia ly thuyét) c&n ct trén mét mirc do bién déng hop Iy cla gia tai san
co sO.
2.2.2,  Tb chivc thwe hién phong ngtra rii ro:
Hoat déng quan tri rli ro dwgce thyc hién qua nhiéu budc voi sy tham gia cla nhiéu bo
phan khac nhau tir viec Ira chon cd phiéu @& phat hanh chirng quyén cho téi viéc thie
hién giao dich phdng ngira rli ro cling nhw giam sat tlr cac bo phan dgc lap.
Trach nhiém ciia cac don vi cy thé nhu sau:
(i) B Phan Ty Doanh
B6 phan Ty Doanh déng gép vao viéc quan tri rdi ro phat sinh tr phat hanh chirng quyén
cy thé nhu sau:
- DPanh gia vé tinh &n dinh va& d6 bién dong clia gia ¢ phiéu co s&.
- Danh gia v& vdn hoa, tinh thanh khoan cla cb phiéu co s&.
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(ii)

Panh gia tinh hinh tai chinh, kinh doanh va quén tri clia doanh nghiép @& lam dé
xuét 1en Hoi Bdng Dau Tw phé duyét.

Tinh toan muc gi4 phat hanh chting quyén phit hop.
Ngoai ra xac dinh cac théng tin nhu sau:

o  Khéilwong quyén dy kién phét hanh;

o Gi&quyén;

o Giathwe hien quyén;

o Ty la chuyén doi.

Hang ngay thuc hién giao dich mua/ban tai san co s® ho&c chirng quyén dé dam
bao ty 1& hedging

Hoi Ddng Dau Tw
Danh gia v& rdi ro cing nhu loi ich c6 thé dem lai tir viéc phat hanh chirng quyén.

Phé duyét cho phép phat hanh chirng quyén v&i céc théng tin cu thé nhw bén dwdi
ho&c khéng cho phep.

Gia phat hanh.
Gié thire hién.
Khéi Igng phat hanh téi da.

(i) B& Ph&n Quéan Tri Rui Ro

Hoat déng phéng ngtra rii ro cho ching quyén dwgc thwe hién tryc tiép b&i bd phan
QTRR. Hién bd phan QTRR c6 05 nhan sy trong d6 c6 01 nhan sy phu trach QTRR thi
trieng sé thue hién hoat dgng phong nglra rlii ro hang ngay duwdi sy giam sat cla Giams
dbc QTRR cling nhu kidm tra dinh ky tir b6 phan kiém soat tuan thd. Ngoai ra bd phan
QTRR con xay digng quy trinh QTRR cho hoat dong phéat hanh chirng quyén.

Théng tin v& Giam Déc QTRR va nhan sy thie hign phong ngtra rdi ro nhw sau:

Ho Tén: Péng Manh Cuwdng

Trinh D6 Chuyén Mén: K§ Sw Céng Nghé Thong Tin, Thac s1 Tai Chinh va Thuong
Mai quéc t&, Chieng chi QTRR quéc t& FRM, Chirng chi hanh nghé Phan Tich Tai
Chinh.

Kinh Nghiém: C6 11 nam kinh nghiém trong Iinh virc Chrng Khodan trong @6 co6 8
n&m kinh nghiém vé&i vi tri Giam Déc Quén Tri Rui Ro.

(iv) B6 Phan Kiém Soat N§i BO
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2,23.

2.24.

2.2.5.

Dinh ky kiém tra tinh tuén tha cla v&i cac quy dinh phap luat cling nhw quy dinh ndi bé
clia cac bd phan tham gia trong qua trinh phat hanh chitng quyén cling nhw thyc hién
giao dich phong ngtra rdi ro.

Nguyén tic thwe hién téng quat

SSI 4p dung phwong &n phong ngira rii ro trung hoa delta, ttrc cung vai viée phat hanh
chirng quyén, SSI s& déng thei thire hién cac giao dich mua ban ching khoén co s& aé
git cho tdng vi thé phong ngtra rili ro clia SSI khong thép hon ty 1& phong ngtra ri ro toi
thidu theo yéu cau clia UBCK khi gia chirng khoan co s thay dbi.

V@i bién dong gia chirng khoan xay ra hang ngay clia chitng khoén co s&, gia tri Delta
dwoc tinh theo Cong thire Black Scholes sé bién déng twong trng. Cong ty chirng khoan
s& thie hién mua hosic ban chirng khodn co s& twong (rng véi phén thay ddi clia Delta
d& dam bao téng vi thé clia td chirc phat hanh vao cudi ngay & trang thai khong thép hon
murc cho phép clia UBCK.

Chirng khoan phong ngtra rii ro
- Chirng khoan co sé& clia chirng quyén.
Vi thé phong ngira rai ro

- Céch tinh hé sb phaong ngtra rli ro Delta: Hé sb phong nglra rti ro delta, 1a gié trj

thay dbi clia gia chirng quyén (rng v&i mot thay ddi rét nhé trong gid chieng khoan
co s&, duoc tinh toan dya trén cong thire Black Scholes theo Phu luc s6 01 Quyét
dinh 72/Qb - UBCK.
Cong thirc tinh toan vi thé phong ngira rli ro Iy thuyét, céng thirc quy doi vi thé
phong ngira rili ro Iy thuyét theo sb lwgng chitng khoan co' s& néu tb chirc phat
hanh st dung cac loai chirtng khoan phong ngtra rli ro khac khong phai la chitng
khoan co s&: Khéng s dung.

Kinh nghiém phat hanh chirng quyén cta tb chirc phat hanh

Bo phan Ty doanh SSI phuy trach viéc lwa chon chirng khoan co s@, tao lap thj trwéng cho
CW héng ngay, va quan trj rli ro cho nghfa vy phat hanh 6. Nhan su dwgc dao tao bai ban
vé& cac ndi dung va nghiép vu lign quan. Tinh @én thoi diém nay, b phan Ty doanh SSI da
s&n sang tham gia phat hanh san phim CW. SSI cling da dau tu hé théng phan mém hé tro

cac nghiép vy tao 18p thi trwedng va quan tri rdi ro, do do, han ché téi da cac 16i tac nghiép va
dam bao san pham sau khi niém yét van hanh én dinh.
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VIL CAC DOI TAC LIEN QUAN DEN BO'T CHAO BAN
Ngan hang leu ky: NGAN HANG TMCP BAU TU VA PHAT TRIEN VIET NAM — CHI NHANH HA

THANH

Giy phép hoat dong lru ky sb 510/QBD-DKHBLK do Uy ban ching khodn nha nwéc cap ngay
01/08/2006

Tru s& chinh: S6 74, The Nhugm, phudng Tran Hung Pao, Hoan Kiém, Ha Noi
Dién thoai: 024.3941.1844

Dai dién ky theo Quyét dinh sb 917/QP-BIDV cla Ch tich HPQT Ngan hang TMCP Dau tw va
Phat trién Viét Nam ky ngay 27 thang 11 ném 2018.

VIll. XUNG DOT LQ!1iCH

1:

Cac nguyén tic giai quyét cac xung dét loi ich ¢6 thé xay ra:

Céng khai, minh bach;

U'u tién loi fch khach hang trwdce loi ich cha SSi;

Tuan thd chit ché quy dinh clia phép luét 6 lién quan dén dot phat hanh.

C4c bén lién quan dén dot phat hanh:

Trong dot phat hanh nay, SSI khéng s& dung cac don vi tw vAn bén ngoai nhu ké toan, kiém
toan, luat, chuyén gia ho&c cac bén khac cung cép dich vu tw van cho SSI.

Té chirc phat hanh chirng khodn co s& va Ngan hang Lwu ky khong phai 1& ngudi co lién
quan clia SSi va SSIAM dudi bat ky hinh thire ndo theo quy dinh clia Luat Ching khoén va
Luat Doanh nghiép.

SSi va SSIAM, cac chi nhanh la td chirc kinh doanh chirng khoén tai Viét Nam duoc cép
phép hoat dong céac nghiép vu kinh doanh chirtng khoan va quan ly quy dau tw, quan ly
danh muc dau tw cho khach hang. Trong hoat déng kinh doanh hang ngay, chung tdi va
cac nhan vién co6 thé tham gia vao cac hoat dong dau tw, tw van dau tw, mdi giGi chirng
khoan, tw van tai chinh, quan ly quy,... cho chinh minh hodc cho khach hang clia minh
lien quan dén b chirc phat hanh chirng khoan co s&, chirng khoén co s& hodc cac san
pham phai sinh lién quan.

SS| va SSIAM, cac chi nhanh va cac nhan vién cla minh ¢6 thé dwoc tiép can cac thong
tin quan trong, phat hanh ho#c cap nhat cac bao cdo nghién clru vé td chlrc phéat hanh
chitng khoan co s& va/hodc cac chirng khoan co s&. Cac hoat dong, théng tin va/hoac
c4c bao c&o nghién clru nhw vay c6 thé lign quan dén hoc anh hrdng dén tb chire phat
hanh chirng khoan co s& va/hodc cac chitng khoan co s& theo hwéng co loi hoc bét loi
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cho Nha d4u twv ho&c tao ra mau thudn quyén lgi lién quan dén viéc phat hanh ching
quyén. Chung t6i cam két tuan th( quy dinh cGa phap luat va chuédn myc dao dic cao
nh&t nhdm ng#n nglra xung dét loi ich va cb géng tbi da d& cong bb céc xung dot tiém &n
dén Nha dau tw.

IX. CAMKET

T& chtrc phat hanh cam két chiu trach nhiém hoan toan vé tinh chinh xac, trung thwe clia néi dung
théng tin va cac tai liéu dinh kém trong ban céo bach nay.

X. PHY LUC
- Bién ban hop va Nghj quyét Dai hoi ddng cd déng théng qua sira ddi Diéu l& Cong ty;
- Quyét dinh Hai ddng quan trj théng qua chao ban chirng quyén;
- Ban sao Gidy phép thanh lap va hoat dong clia td chirc phat hanh;
- Ban sao Diéu & cla tb chirc phat hanh;
- Ba&o cao tai chinh kiém todn n&m gan nhét clia td chirc phat hanh;

- Céc tai liéu khac theo quy dinh.

V/ Q/ TP.H& Chi Minh, ngay4bthangd nam 2021
NGANBANG LUU KY

TO CHU'C PHAT HANH
ONG TY CO PHAN CHU’PNG KHOAN SSi

TM. HOl BONG QUAN TR]
CHU TICH

F nﬂ
D4

PHO GIAM BOC

Nyaydin Bhank I
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