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Uy ban Chwng khodn Nha nwéc cdp Gidy chirng nhin chao ban chirng quyén chi cé nghia 13 hé so ddng ky chao ban
chirng quyen ciia té chikc phit hanh da dap (rng di didu kién, thi tuc theo quy dmh ctia phap luit lién quan, khong ham y
bao dam v& ndi dung ciia Bin cdo bach khong ham y vigc dau tw vao chwng quyén dwerec bio dim hay dwgc thanh toan
ddy d0 ciing nhw myc tidu, chién lwge diu tw, phwong an kinh doanh ctia td chi¥c phat hanh.

Nha dau tw dwgc khuyén nghj nén doc ky va hiéu cac nl dung quy dinh & Ban céo bach, diic biét I3 phan canh bio rii ro &
trang 05-07 trong Ban cao bach nay va chd y dén cic khoan phi, 1& phi, thué khi giao dich chirng quyén c6 dam bao.

Gia glao dich chirng quyen ¢6 thé thay ddi tiry vao finh hinh thj trerorng, nha diu tw c6 thé chju thiét hai vé s6 von ddu tw va
¢6 thé mét toan bd vbn dau tw.

Cac thong tin vé két qua hoat ddng ciia td chivc phat hanh va cac chwng quyén phat hanh trwéc day (néu co) chi mang tinh
chét tham khio va khéng c6 ¥ nghia Ia viéc diu tw s& sinh 1&1 cho nha dau tw.
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NOI DUNG BAN GAO BACH

. CACNHANTORUIRO

Nha dau tw cin doc ban cdo bach nay va cac tai liéu kém theo dé ndm vibng céc ndi dung cla
chirng quydn c6 dam bao, cac rdi ro di kém véi vigc dau tw vao chirng quyén c6 dam bao, déng
thoi danh gia sy pht hp clia khoan dau tw vao san pham chirng quyén c6 dam bao v&i myc tiéu
dAu tw va tinh hinh tai chinh clia minh. Nha déu tw dwoc khuyén nghi tham khéo cac chuyén vién
tw van tai chinh, méi gii chirng khoan hodc chuyén vién phan tich d& ndm vivng vé céch thirc dau
tw vao san pham chiing quyén. '

Chirng quyén 1a san pham cAu tric phai sinh, ¢ tinh chét phirc tap va khdng phit hop v&i cac nha
d&u tu thiéu kinh nghiém. Ching t6i khéng khuyén khich nha dau tw tham gia dAu tw khi chwa hiéu
rd san pham va chwa séin sang chdp nhan céc rili ro du tv dwoc trinh bay dudi day.

£ )
}s Ching toi khéng cam két thiec hién diéu tra, nghién ctru lién quan t6i td _chL'Pc’ phat hanh chirng
' khoan co s&. Ngudi s& hiru chirng quyén c6 dam bao khdng nén hiéu sy phat hanh chirng quyén
_, ¢6 dam bao nhw mdt khuyén nghj clia chiing t6i lién quan t6i chirng khodn co s&. Ngoai ra, ngu o
l] s& hibu nén lwu ¥ ring céc cdng ty hodc td chirc cé chirng khoén co's& hodc céc td chire lién quan
khac khdng tham gia vao soan thao Ban céo bach nay.

f;.?'fi » 1. RAiro lisn quan dén td chive phat hanh chirng quyén

e - RUiro tir giao dich cha td chirc phat hanh: To chirc phét hanh ludn c6 thé mua lai chieng
quyén trén thj tredng va cac chivng quyan cé dam béo nay c6 thé dwoc ndm gil hodc bj
hily hodc ban lai. T8 chivc phat hanh cé thd thyc hién cac giao dich d& phong nglra rdi ro
va giao dich nay c¢6 thé anh huwéng dén gia chiing khoan co s&, qua dé gian tiép anh
hwéng dén gia chirng quyen ‘

J - Ruiro thanh toan: Nha dautw cén lwu y rdng trong qua trinh phat hanh chirng quyén, mac

du nhirng tiéu chuln khét khe v& kha nang thanh toan phéi luén dwoc chip hanh béi td
_ chirc phat hanh,- ludn tdn tai rdi ro t& chire phét hanh bi mét thanh toan vakhdng thé thwe
( ] hién quyén cho nha d3u tw. Trong trwdng hep t6 chirc phat hanh mat kha nang thanh toan
e hoac khdng dti tai san @& thanh toan thyc hién chieng quyén, viéc giai quyét quyénlgi cho
ngwdi s& hitu chirng quyén dwgc thyc hién theo quy dinh phap luat lién quan.

- RUi ro ching quyén bi hiy niém yét: Trong truong hop t6 chirc phat hanh bj dinh chi,

tam ngtrng hoat dong, hop nhét, sép nhap, gidi thé, pha san ho&c bj thu hdi Gidy phép
() thanh 1ap va hoat dong, chirng quyén s& bj hly niém yet Do d6 tdn tai rdi ro chirng
( 5 quyén bj hlly trwére ngaly déo han. : ‘

- Rui ro tir viéc thuc hién sy tw chit ctia t6 chirc phat hanh: Ngwdi sé hiru chirng quyén co
dam bao nén lwu ¥ ring chiing tdi c6 quyén tw ch trong cac hoat déng kinh doanh phu
hop véi didu khoan trong Ban céo bach nay va cé thé anh hudng dén gia chirng quyén.
Trong céac sw kién bj mua lai hodc thay dbi cau tric doanh nghiép lién quan t&i quyén lgi

f clia ngwdi s& hiru chirng quyén, chl'jng t6i cé quyén lwa chon céc hoat déng lign quan téi

chirng quyén ma ching t6i cho ring pht hop. T6 chirc phat hanh cam két sé dwa ra cac
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quyét dinh mang tinh c&n trong. Néu cac bén lién quan dén cac nghiia vy véi t chirc phat
hanh khdng thé d&m bao dwoc cac nghia vy cdia minh thi didu nay c6 thé anh hwéng dén
két qua hoat ddng lién quan t&i chirng quyén.

- Rui ro do mau thun quyén lgi: td chirc phat hanh tham gia vao nhiéu hoat déng khac
nhau c6 thé gay ra mau thudn quyén lgi v6i nguoi s& hivu chteng quyén. Td chtrc phat
hanh luén cé thé phat hanh va niém yét céc ching quyén khac cé kha ning anh hwéng
dén gia chirng quyén cé dam bdo.

2. Rdirolién quan dén san pham chirng quyén

- RUi ro dAu tw chung: ngudi s& hivu nén c6 kién thirc v& phirong phap dinh gia clia chirng
quyén va chi nén giao dich sau khi d5 xem xét cn trong. Chirng quyén Ia san pham phu
hop véi nha dau tw hidu rd v& cac rlii ro va cédc co ché gia lién quan. Mt khoan dau tw
vao chirng quyén khéng trong duong véi mot khoan daut vao tai san co s&. Mic di
loi nhuén clia mét khodn dau tr vao chirng quyén lién quan mat thiét téi thay déi trong
gia cla tai san co s&, sy thay ddi gia clia chirng quyén ddi vai sy thay ddigiataisan co
s& ¢6 thé khéng twong duong. Hé s6 don bay cao cia chirng quyén cé nghia rang nguei
s& huu s& ¢6 i ro dau tw cao hon so v&i dau tw clng giatri vao tai san co sé.

- RUi ro do thoi glan dao han.cua chirng quyén do chwng quyén cé thdi gian ddo han nén
gia clia chivng quyén co thé bj giam khi dén gan ngay d4o han, va mrc gidm gia nay c6 thé
sé& kha 1én. Néu nha dau tw ndm git chirng quyén dén ngay dao hanva gia thanh toan nhé
hon hodc béng gia thyc hién quyén, thi g|a clia chitng quyén sé& bang khong, khi d6 nha
dau tw s& chiu mot khoan 16 bang dung s0 tién da bo ra d& mua chirng quyén. Vivay, trudc
khi quyét dinh dAu tw vao chirng quy&n, nha dau tw cin nghién ciru k§ xu thé bién déng gia
ctia chirng khoan co s& trong khoang thei gian con hidu lwc coa chirng quyén.

- Ri ro vé gia: rdi ro vé gié Ia rii ro do si thay dbi gia ctia chitng quyén. Sy thay dbi gia
clia chirng quyén phy thudc vao nhidu yéu td nhw gia cia chirng khoan co s&, mirc do
bién d6 gia chirng khoan co s, thoi glan con hiéu lwc clia chirng quyén, [4i sut, ¢ toc
ciia chirng khodan co sé... trong d6, yeu t6 quan trong nhét chinh 1a gia cia chirng khoan

. co s&. Ngoai ra, gia clia-chirng quyén con phy thudc vao-yéu tb- cung cau clia thi- trwcmg
vé chirng quydn. Mac du td chire phat hanh thwng phat hanh khéi lwgng chieng quyén
theo khdi lwgng da dang ky véi Uy ban Chirng khoan Nha nwéce, tuy nhién, td chivc phat
hanh van cé thé ting khdi lvgng cung (rng chivng quyen théng qua phwong thivc phat
hanh bd sung, mién 1a han mc phat hanh chirng quyén dé chwa vurot qua han mire phat
hanh t6i da theo quy dinh cla Uy ban Chwng khoan Nha nwo'c Viéc phéat hanh thém nay
c6 thé anh hwéng dén gia cha chirng quyén,

- Rii ro tir tinh don bay: du tw vao chirng quydn c6 dam bao chi lién quan dén sy thay dbi
gia-cta chirng khoan co s& chir khdng phai du tu trwc tiép vao chirng khoan co sé, do d6
nha dau tw dwoc hudng loi tie tinh chét don by ciia chiing quyén khi c6 thé nhan duoc
toan b sw thay ddi gia cia chirng khoan co s& trong khi chi phai bd ra mdt phan chir
khéng phéi toan bé gia clia chirng khoan co s&. Ngoai ra, ty 18 thay di gia clia chirng
quyén trén thj treerng c6 thé Iém hon ty 18 thay ddi gia clia chirng khoan co &, vi vay, nha
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~ dAutw c6-thé 19i nhidu hon hodc I8 nhidu hon so voi vigc dau tw trwc tiép vao chivrng khodn
co sd.

- RUi ro thanh khoan: 14 rtii ro xay ra khi nha d&u tw khdng thé ban chirng quyén & mirc gia
mong mudn do thj trwéng thidu thanh khodn déi véi chieng quyén. Thanh khoan clia chirng
quyén phu thudc vao cung cdu thj treedrng va hiéu qua hoat ddng cla td chirc tao lap thi
tredng. Mac du té chive phat hanh cam két sé& thwe hién cac cong tac tao I8p thi trwong va
cung cap thanh khoan cho thj tnyo'ng ching quyén, td chirc phat hanh khong cam két thi
trwdrng giao dich cla chirng quyén s& séiddng.

- Nha d4u tw s& htru chirng quyédn co dam bao khdng cé quyén loi twong tw ¢ dc“)ng s& hiru
chirng khoan co s& bao gém nhwng khdng gi¢i han quyén tham dw Dai hdi déng cd d6ng,
nhan cb tirc, quydn mua cd phiéu phat hanh thém, hodc cac quyen khac phat sinh to
chirng khoan co sé.

3. Ruai ro lién quan dén chirng khoan co s¢

\1”:3 - Mot sb sy kién xay ra (bao gdm va khdng gi¢i han phat hanh ¢b phiéu thwéng hodc phan
' ' phéi tién b&i Cang ty, chia nhd hodc hep nhét chirng khoén co s& hodc sy kién tai céu trac
= anh hudng toi Cong ty) co thé din dén viée chung t6i phai didu ehinh cac didu khoan cua
] chirng quyén. Tuy nhién, chung t6i khdng cé nghia vy phai didu chinh céc didu khoan va
diéu kien clia chirng quy&n cho moi sw kién lién quan t&i chirng khoan co sé. Bét ky sy
o diéu chinh hodc céc quyét dinh khdng didu chinh déu s& ¢é tac dong t&i gid tri clia chirng
fj quyén. Viéc diéu chinh chirng quyén s& dwgc thye hién theo quy dinh phép luat. Ngoai ra,
- mot sb s kién xay ra (bao gdm chirng khodn co s bj hliy niém yét hodc tam nglrng giao
i dich) dén dén viéc chirng quyén bj hlly niém yét hodc tam ngtrng giao dich theo quy dinh
} clia phap luat.

4. Cac riiro khac

} - RUi ro kinh té&: sy phat trién clia thi trwdng chirng khoan Viét Nam phu thudc vao rat nhiéu
- yéu td trong @6 ¢6 lién quan chat ché toi sy phat trién kinh t& Vit Nam. Nén kinh té Viét
Nam phat tridn s& 1a déng lwc khuyén khich cac doanh nghiép trong nwéc mé rong san
H xudt, tim kiém co hodi lam an ddng thei thu hat nhidu ngudn vén d4u tw nwéc ngoai. Pidu
L nay s& mang lai phan L’rng tich cyc ddi voi sw phat trién clia thi trwong chirng khoan Viét

Nam. Ngweec lai, khingn kinh té cham phét trién s& c6 anh hudng tiéu CUC VO téc do phat
[ trién ctia cac doanh nghiép va gian tiép anh hwong dén s phat trién cha thj trwdng chivng
b J khoan, trong d6 c6 si phat trién ctia chirng quyén.

- Rai ro chinh tri: la rai ro do nhirng bién dong cla sy kién chinh tri, nhirng thay ddi trong luat
18, chinh séch chia chinh phil 1am anh hwéng dén li ich clia nha dau tw.

- RUi ro luat phap: xay khi tb chirc phat hanh ching quyén va/ hodc td chirc phat hanh

- chirng khoan co' s& trong qua trinh chép hanh phap luat do thay dbi quy dinh, khéng tuan

thi ding quy dinh hodc khi phat sinh tranh chép, kién céo,.. tlr cac bén lién quan trong qua
trinh hoat dong hang ngay dan dén viéc bién dong x4u vé gia chirng quyén.
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- Ri ro vé thué: khi ndm gitr ching quyén qua ngay do han va thiec hién quyan thi thué thu
nhap ca nhan ma nha dau tw phai chju s& cao hon so véi thué thu nhap ca nhan ma nha .
d&u tw déng khi giao djch ban chirng quyén trwéc ngay ddo han theo cong van 1468/BTC-
CST (xem chi tiét tai muc V1.8).

Il.  NHONG NGUOI CHIU TRACH NHIEM CHINH BOI VOl NOI DUNG BAN CAO
BACH

1. T chive phét hanh ~ Céng ty C& phan Chirng khoén SSi

Ong: Nguyé&n Duy Hung Chirc vy: Chi tich Hai ddng quan tri

Ba: Nguyén Thi Thanh Ha Chtre vu: Giam dbc Tai chinh

Ba: Hoang Thj Minh Thay Chtre vu: Ké tbén truéng

Ong: Ngd Van bidm Chtrc vu: Trwdng Uy ban kiém toan v .

Chuing t6i dam béo rang cac thdng tin va sé liéu trong Ban cao bach nay la chinh xac, trung thec
va cam két chju trach nhiém vé tinh trung thiee, chinh xac cda nhirng théng tin va sé lidu nay phu
ho'p véi thie té ma ching tai dwerc biét, hodc da didu tra, thu thap mot céch hop 1.

Chiing t6i c6 thé cap nhat hoic siva ddi Ban cao bach nay trong qua trinh phat hanh chitng quyan
dé dam béo dung cac quy dinh dwgc ban hanh. Bat ky sw cap nhat bd sung nao sé dwgc cd ng bo
théng tin tai S& Giao dich Chirng khoan.

2. Té chire bdo lanh phét hanh, Té chive tir van: Khéng

. CAC KHAI NIEM/ THUAT NG/ VIET TAT

Chitng quyén c6 bao dam |3 hop ddng gitva nha d4u tw va td chivc phat hanh chirng quyan dugc

dinh nghfa theo khoan 1 Biéu 1 Nghj dinh s6 60/2015/ND-CP ngay 26/06/2015 ciia Chinh pht sira

dbi, bd sung mét sb didu clia Nghj dinh s 58/2012/NB-CP ngay 20/07/2012 clia Chinh phl quy

dinh chi tiét va hwéng dén thi hanh mdt sé didu clia Luat Chieng khoan va Luat stra ddi, bd sung
. mdt s6 diéu clia Ludt Chirng khodn (sau day goi tit 1a Nghi dinh sé 60/2015/ND-CP).

Chirng khodn co s& la chirng khoan dwoc s dung 1am tai san co s& clia chirng quyén.

To chirc phat hanh chirng khoan co so la t& chwc phat hanh chitng khoén lam tai séan co s&
cua chirng quyen

T6 chirc phat hanh chimg quyén (sau day goi tét la td chirc phat hanh / TCPH) la cong ty phat
hanh chirng quyén. Trong ban cao bach nay, Té chirc phat hanh Ia Cong ty Cb phan Chirng khodn
SSI(SS))

Ngéan hang lwu ky 13 ngan hang thuc hién viéc lwu ky, gidm sat tai san do t& chirc phat hanh
chitng quyén ky quy dé bao dam thanh toan cho cac chirng quyén da phat hanh va khéng phai 12
ngwdi co lien quan cia td chirc phat hanh theo quy dinh cta phap luat chirng khoan.
Nguwdi sé hiku chimng quyén 1a nha dau tw s& hivu chirng quyén, ddng thdi1a chii no’ cé bao dam
' mdt phan cla t6 chirc phat hanh va khdng phai Ia t chirc phat hanh chirng quyén.
WWW, SSI COM.VN : : 6
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" Chirng quyén kidu chau Au la chirng quy&n ma ngudi s& hiru chirng quyén chi dwoc thyc hién
Bl quyén tai ngay déo han. ~

} Gia thyc hién la mc gia ma ngw&i s& hiru chirng quyén cé quydn mua chirng khoan co sé& cho
td chirc phat hanh, hosc dwoc td chive phat hanh ding dé xac dinh khoan thanh toan cho ngudi s¢
hiu chirng quyén.

I e
i
[

Ty 18 chuy&n dbi cho biét sé lwgng chirng quyén can c6 dé quy dbi thanh mdt don vj chimng
khoan co s&'.

K .
lj Ngay dao han |a ngay cudi cling ma ngwdi sé hivu chirng quyén dwgc thwe hién chirng quyén.

Chirng quyén darig Iwu hanh 13 chirng quyén chuwa dao han vadang dwec ndm gilk bdi ngwoi sé
@) hiru chirng quyén. '

= Chirng quyén chua lwu hanh 1a chirng unén da phat hanh nhwng chwa dwgc s& hivu bdi-nha
dAu tw. Chirng quyén-chwa lwu hanh dwoc lwu ky trén tai khoan cia td chirc phat hanh.

) Chirng quy&n co I3i (ITM) 1a chirng quyén mua c6 gia thiec hién thdp hon gia ca chirng khoan
N co sb.

li’@ Chirng quyén 16 (OTM) la chixng quyén mua c6 gia thyc hién cao hon gia clia chirng khoan co
s0.

Chirng quyén hoa von (ATM) 13 ching quyn mua cé gia thwe hién béng gia cia chirng khoan
co s& _

Vi thé mé& chieng quydn clia td chirc phét hanh bao gém tat ca cac chirng quyén dang lwu hanh
6% chwa dwegc thyc hién. _

Vi thé phong ngira rii ro 1y thuyét la vj thé dwoc tinh toan can c trén phuong an phong ngira
i ro dé dwoc td chive phat hanh néu trong Ban cédo bach.

Vi thé phong ngira rii ro thuc té 12 vi thé dwoc tinh toan c&in o trén vi thé thwe té c6 trong tai
khoan phong ngira rii ro cia tb chirc phat hanh.

Delta 1a gia trj thay ddi clia-gia chirng quyén (rng-v&i mdt thay dbi rdt nhd trong gia chirng khoan
co s, ' ' '
Cong thirc:

Mic 45 thay ddi gis chimg quyen

Ita =
De Miec 86 thay 061 gia chimg khosn oo s&

Gia thanh toan chimg quyén khi thwe hién quyén [a binh quan gia dong cira cia chirng khoan
co s¢ trong nam (05) ngéy giao dich lidn truéc ngay déo han, khéng bao gém ngay dao han.
BCTC: Bso céo tai chinh
HNX: S& Giao dich chirng khoan Ha Noi

' HSX: S& Giao djch Chitng khoan TP.Hb Chi Minh
NHNN: Ngan hang nha nuéc
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'UBCK: Uy ban Chitng khoan Nha nuéc
VSD: Trung Tam Luu Ky Chirng Khoan Viét Nam
$Sl hodc Cong ty: Cong ty Cb phan Chirng khodn SSI

IV. COHOIPAUTY

1. Téng quan vé& ndn kinh té Vigt Nam

Thang 5/2021 san xuét nong, 1am nghiép va thiy san dién ra trong didu kién thoi tiét twong dbi
thuén Igi. San xudt ndng nghiép véi nhiém vu trong tam la tap trung chérﬁ séc lua dong xuén,
phong trir sdu bénh hai cay tréng tai cac dia phwang phia Béc; chdm séc, thu hoach lua, hoa mau
vy dong xuén va xubng gibng lda hé thu tai cac dja phwong phia Nam. San xuét 1am nghigp tiép
tuc tap trung vao trbng rirng méi vy xuan he, day manh khai thac gd & nhidu dja phuong cé dién
tich rirng da dén tudi khai thac véi gia thu mua g6 8n dinh. San lwgng thily san nudi trdng tang kha
do nhu ciu hguyén liéu dau vao cho céc nha may ché bién thily san tang v&i mirc gid ting so véi

cling ky nam tredrc, thovi tiét clia ngw tredng thudn 1gi cho khai thac xa bo.

San xuét céng nghigp thang 5/2021 wéce tinh tang 1,6% so v&i thang trwéc va téng 11,6% so véi
cung ky ndm trwéc méc du dich Covid-19 dién bién phirc tap tir cudi thang Tw va anh hudng trec
tiép dén mot sé khu céng nghiép tai tinh Béc Giang, Bic Ninh nhwng da nhanh chéng dwoc khoanh
viing, kiém soat. Tinh chung 5 thang d4u nam 2021, chi s6 san xuét cong nghiép ting 9,9% S0 véi

cung ky ndm trieéic, trong d6 nganh ché bién, ché tao tang 12,6%.

Doanh nghiép d&ng ky thanh Iap mai trong thang 5/2021 téng 8,1% vé sé lwong va ting 33,6% va
vén dang ky so véi cing ky ndm treée. Tinh chung 5 thang dAu ndm 2021, téng s6 doanh nghiép
thanh Iap m&i va doanh nghiép quay tr& lai hoat dong dat 78,3 nghin doanh nghiép, ting 11,9% so
véi cling ky ndm 2020; vén dang ky binh quan mét doanh nghiép thanh Iap mai dat 14 ty ddng,
tang 20,9%.

-V6n dau tw tir ngan sach Nha nwédce thang 5/2021 tiép tuc dugc cac Bo, nganh va dia phwong nd
lwe tap trung thirc hign trong béi canh dich Covid -19 dang biing phat 1an thir 4 tai nhidu tinh/thanh
phd nhdm thwe hign myc tiéu kép vira phong chéng dich bénh vira téb trung ddy manh hoat dong
san xuét kinh doanh, tao ddng Iyc cho ting trwdng kinh té. Vén thuwc hién cia cac diy &n dau twr
nwéc ngoai trong 5 thang d&u ndm 2021 dat 7,15 ty USD, ting 6,7% so véi cling ky ndm trwde.
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Dich Covid-19 dién bién'phtrc tap & mot sb dia phwong [am &nh hwéng téi hoat ddng thwong mai,
van tai va du lich trong thang Nam. Tuy nhién hoat déng thwong mai, van tai 5 thang d&u nam 2021
van tang so v&icling ky ndm trwde, tdng mirc ban 1& hang héa va doanh thu djch vy tiéu dung téng
7,6%; tdng kim ngach xuét nhap khdu hang héa tang 33,5%; van chuy&n hanh khach tang 4,2%,
luan chuyan hanh khéch tang nhe 0,1% va van chuyén hang héa ting 10,5%, luan chuyén hang
hoa tang 11,2%. Riéng khach qubc té dén nwéc ta 5 thang dau nam 2021 giam 97,8% so v&i cung
ky ndm trwéc do Viét Nam tiép tuc thee hién cac bién phap phong, chdng dich Covid-19, chwa mé&

ctra du lich québc té.

Gia nguyén, nhién, vat liéu dau vao tang anh hudng dén chi phi san xuét lam cho gia hang hoa va
dich vu tiéu diing tang; gia xang-d&u tang theo gia thé giti; gia dién, nwéc sinh hoat téng theo nhu
cdu tidu dung 13 nhixng nguyén nhan chinh lam chi s6 gia tiéu ding (CPI) thang 5/2021 tang 0,16%
s0 v@i thang truwdc, téng 1,43% so v&i thang 12/2020 va téng 2,9% so v&i thang 5/2020. Binh quén
5 thang dau nam 2021, CPI ting 1,29% so vé&i ciing ky nam trwéc, mire téng thap nhét ké tir nam
2016; lam phat co ban 5 thang tang 0,82%.

Dich covid-19 tai biing phat tr& lai tir cubi thang Tw da anh hwéng khdng nhé téi doi séng nhan
dan, trwdc tinh hinh d6 Dang va Nha nwéc c¢é nhikng chi dao kip théi nhdm dam bao thye hién
“muc tiéu kép” vira chdng dich, vira phat trién kinh t& — x& hoi, bao d&m an sinh xa hdi va doi sdng
nhan dan, dic biét cac hd tro ngwdi dan cac dja phwong chiu anh huéng tryc tiép tir dich bénh.
Két qua cla cac chinh sach an sinh x& hoi va giai phap hd trg cac hd can nghéo clia Chinh phi
tiép tuc phat huy hidu qua, thang 5/2021 [a thang thir 11 lién tiép khdng phat sinh thiéu doi trén

pham vica nwéc.

2. Thitrwérng tai chinh Viét Nam va co hdi dau tw

Quan diém thj trwdng thang 6/2021
' Chué nhiéu ky vong Viét Nam dwec nang hang trong thang 6

MSCI sé cong bb két qua x&p hang thj trrong ciia ndm 2021 vao ngay 24/6 va trwdc @6 Bao céo
danh gia tiép céan thi trudng s8 dwoc cdng b6 vao ngay 10/6. P6i vai trién vong nang hang cla Viét
Nam, SSI chwa ky vong nhiéu trong dot danh gia lan nay béi trong mot ndm qua Viét Nam chuwa
thwe sy c6 nhidu thay ddi dang k& v& ha ting giao djch ciing nhw céc vén dé lién quan dén nha

dAu tw nwéc ngoai (cdng bb thong tin bang tiéng Anh, vén dé ty 1é s& hiru cla nha dau tw nwdc
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ngoai). Bén canh dé céac san phdm/dich vu mei dwoc dua ra trong Luét Chirng khoén ciing chuwa

dugec trién khai do hé théng giao dich van trong qua trinh nang cép.
Dong tién 16n tir nha diu tw cé nhan sé tiép tuc chi phéi thj trudng

Strc anh hudng clia dong vén nwdc ngodi té mdt sd TTCK 16n & Chau A dang yéu diva Viet Nam
ciing khdng ngoai 1& khi dong tién dbi dao tlr nha dAu tw ca nhan trong néc gan nhw da triét tieu
strc &nh hwéng tir ddng thai ban rong cia khdi ngoai. S6 lwong tai khoan ca nhan mé méi trén
TTCK Viét Nam theo thang tir thang 6/2020 dén nay dang trong xu hwéng tdng manh va di kém véi
d6 1a cac ky luc mé&i vé diém sb va thanh khoan lién tyc thiét lap. T trong gia tri giao dich clia
nhém nha dAu tw ¢ nhan trong nwdc tang 1én mirc cao nhit 86,83% vao thang 5/2021; liy ké ter

d4u ndm ty trong giao dich ctia khéi ndy & mirc 83,3%, cao nhét trong nhitng ndm gin day.

V& lam phat, gia nguyén lidu d3u vao van trén da tdng manh, nhwng sy tac ddng cla cac yéu tb
nay |én chi sb gia tiéu ding & Viét Nam 1a han ché, strc tleu thu trong thang 5 ciing thap hon ky
vong (do c6 sy bing phat tré lai clia dich Covid-19) cling dnh hwdng t&i mét béng gia ca. Sé lidu
thang 5 cho thay CPI chi tang 0,16% so v&i thang trwdc va téng 2,9% so véi cling ky. Dich bénh
lan rong trong lan séng Covid thir 4 dan t&¢i nhiu dja phuong phai thwe hién gisn cach xa hdi cuc
bo, bao gom ca TP HCM, SSi cho réng ap lwc 1&n chi sb gia tiéu ding trong ngén han 13 khéng.
déang ké. Ngoai ra, ngudn cung VND trén lién ngén hang van rat &n dinh, déc biét s& c6 mot lwgng
ndi t&1én bom ra ti cac giao dich ban ngoai t& c6 ky han sé dwoc thie hién trong thé_ng 7, 81t6i. Vi
vay, du vén gilk nguyén d béo lai suét c6 thé nhich tang tir diu Q3/2021 khi dich bénh dwoc kidm

sodt, tin dung tiép tyc tang tdc nhung SSI chwa nhan thdy ap Iy ting I3i suét trong ngén han.

Nhw vay, mat bang lai suét tién gt thdp va hoat dong san xuét, kinh doanh tidp tuc dinh tré do
Covid s& tiép tuc cé lgi cho kénh chirng khoan khi lrong tién Ién db vao TTCK théng qua céac tai
khoan c4 nhan dé tim kiém I nhuan. Binh gia P/E hién tai (trwot 4 quy gan nhét) va PIE wéc tinh
nédm 2021 vao ngay 03/6/2021 cla VNIndex da ting [én twong trng 18,6 1an va 16,8 1an tir mirc
18,1 1an va 15,1 & thoi diém cubi thang 4; trong khi 6 P/E nam 2021 cha SSI Céverage hién vao
khoang 16 Ian. Tang trudng lgi nhuan cac doanh nghiép niém yét trong quy 2/2021 du kién vin &
mic cao do nén so sanh thap ciing ky ndm ngoai sé tiép tuc dwa mrc dinh gia P/E trwot 4 quy gan
nhét vé mic hap dan.

Cung véidd, xu hudng ting vén & cac nhém nganh cé vén héa Ién nhét 12 Ngan hang va Bat dong

san, bén canh déng thai twong ty cda cac cdng ty Chirng khoan gidp mé rong dv dia cho vay ky
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quy s& 1a cac chat xtic tac quan trong gilip thi treérng vurgt qua céc nhip bién dong ngén han va tiép

tuc dilén.

Ty trong giao dich theo ndm & cédc nhém nha dau tw Ty trong giao dich theo thang & cac nhém nha dau tw
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Dong lwe tiang cia thi trdng dang manh, dii vay nén wu tién bao toan lgi nhuén

Theo dang kich bén da dwa ra, VNIndex da 1an lwot chinh phuc céc ngwdng khang ¢y quan trong
va chinh thirc vt qua ving gia muc tiéu gan 1.350 diém SSI da dua ra trong bdo céo chién lugc
thang 5. Tiép da tang, VN Index tiép tuc di 1én trong céac phién dau thang 6 va hlen dang ghi nhan
mirc dinh mai 1.374,05 diém, di cing véi khéi lwgng giao dich buing nd.

SSl cho rdng quén tinh tang diém van dwoc duy trl & niva du thang 6 nhe ddng lwc manh mé t
dong tién clia nha dau tw ca nhan trong nuéc. VNIndex c6 thé tiép tuc hwéng va viing muc tidu tiép
theo 1.400 diém va c6 thé di xa hon trong trwérng hep han ché ciia hé théng giao dich dwoe khic
phuc vuot ky vong. - '

Méc du vay, SSI ciing thé higén quan didm than trong khi chi sé VNIndex va chi s& VN30 da tang
123,59% va 40,5% néu tinh tlr dau ndm c6 thé s& kich hoat manh cung chét I&i trong'ngén han khi
céc chi sé tiép tuc tién 1&n viing didm sé cao hon.

3. Co hdi diu tw vao chivng quyén

Cung véi san pham hop ddng tuong lai, chitng quyén cé bao dam mang lai cho nha dAu tw céng
cu phong hg rii ro cling nhw da dang héa danh myc dau tw. Pay ciing 1a'san pham dau tw c6 chi

. phi thdp hon so hon so v&i ¢b phiéu va cé tinh don bdy cao, nha diu tw c6 co hdi tim kiém lgi
nhuén véi chivng quyén véinhiéu chién lwec dau tw khac nhau.

Chirng quyén trong dot phét hanh nay c6 tai san co s& la cd phiu Cong ty cd phin Hang khong
VIETJET (VJC). Co hdi ddu tw vao san phdm nay thé hign & nhirng diém sau:

Vietjet la hang hang. khong tw nhan_dau tién tai Viét-Nam van hanh theo mé hinh hang khéng thé
hé& mai, chi phi thap, di d&u trong céc (ng dung céng nghé véi website ban vé hién dai, than thién.
Buoc thanh 1ap ndm 2007 va chinh thire khai thac chuyén bay dau tién vao ngay Giang sinh
24/12/2011, Vietjet Ia mét trong céc héng hiém hoi trén thé gidicé 1ai ngay tlr ndm thr 2 hoat déng.

: Hlen nay Vietjet dang khal thac mang duwéng bay pha khdp cac didm dén tai Viét Nam va hon 30
diém dén trong khu vyc toi Thai Lan, Singapore, Malaysia, Myanmar bai Loan, Han Quéc, Trung
Quéc, Nhat Ban, Hong Cong, khai thac doi tau bay hiégn dai A320 va A321 vé&i dd tudi binh quan Ia
3.3 nam. Vietjet la thanh vién chinh thirc clia Hiép hdi Van tai Hang khong Québc té (IATA) véi
Chirng nhan An toan khai thac I0SA. Van hoa An toan 1a mot phan quan trong trong van hod
doanh nghiép Vietjet, dwgc quan trigt tir Ianh-dao dén mdi nhan vién trén toan hé théng.

Trong 5 ndm hoat ddng khai thac, phuc vu khach hang Vietjet da du’g'c‘vinh danh vé&i 32 giai
thiwong trong nuédce tai Viét Nam va 9 giai thwdng qudc té I6n. Bén canh céc gidi thwdng va ghi
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’ nhan cla thj trudng trong va ngodi nwdc, Vietjet cling nhan dwoc cd thi dua cla Thi twdng Chinh
M pht vi nhitng déng gép xuét séc cho sy phat trién cta nganh hang khdng Viét Nam.
i
i ﬂ Hoat déng ban & tai thué may bay (S&LB) va doanh thu tai chinh hé tro LN rong Q1/21
“3 Trong Q1/21, tng sé chuyén bay ciia VJC gidm 31,7% so v&i cing ky (svek) do khong c6 cac
Ul chuyén bay quéc té, tir d6 khién doanh thu cét I6i gidm manh 63,3% svck. VJC ghi nhan 1 giao

djch S&LB v6i bién LN gop dat 26,7%, tir d6 gidm 16 gdp xubng 1.014 ty dbdng. Tuy nhién, nh& (1)
doanh thu tai chinh tang 154,3% svck tir chuyén nhuong dyw an bat ddng san (BDS) va (2) chi phi
tai chinh giam 87,9% svck do hoan nhap diy phéng 115 ty dbng cho khoan dau tw vao PV Oil, VJC
ghi nhan LN rdng dat 123 ty dbng trong Q1/21.

Thanh ly tai san va hoat ddng tai chinh giGp cai thién sivc khde tai chinh

V&i.dong tidn 3.708 ty ddng tir viéc ban cb phiéu quy va chuyén nhwong dy an BBS woc tinh thu

R . v& trong Q2/21, VNDIRECT cho réng thanh khoan va sitrc khde tai chinh cia VJC sé duoc cai

<l ' thién, cting cb vi thé gilp doanh nghiép vwot qua thoi gian dai dich va mé rdng quy mé doi bay
' trong thoi gian sép téi.

\]} Sw phuc hdi tt yéu

o VNDIRECT d bo Viét Nam co6 thé mé lai dwdng bay qudc té vao cudi Q3/21. Do d6, chiing toi dw
‘g phong téng Iwong hanh khach quéc té cta VJC trong ndm 2021 sé& twong dwong ndm 2020 va co

thé tang manh trong ndm 2022 véi tdng lwong khach ting 650% svck. Déng thoi, tng hwong hanh
5 khach ndi dia woc tinh tng 10,0%/19,4% svck 1an lwgt trong ndm 2021/2022. T d6, tong lwgng
1‘ ghé luan chuyén sé ting 1,9%/99,5% svck trong giai doan nay. '

Thay déi trong dw phéng

B
U VNDIRECT ha 15,3% di phong EPS nam 2021 va ha 6,5%/5,5% EPS nam 2022/2023 nhém phan
&nh: (1) gidam gia dinh lwgng khach ndi dia nam 2021 9,5% do dgt bung djch hién tai sé lam gidm
L) nhu céu di chuyén dwdng hang khéng, (2) gidm 67,2% dy bao lwgng khach québc té nam 2021 va
Ll 7,2%/0,8% trong nam 2022/2023 do Viét Nam tiém véc~xin cham hon dy béo, (3) BLN méng S&LB

: tang 11,8 didm % dat 26,7%, twong dwong méc Q1/21 va (4) téng 3,3% tong lvgng cb phiéu luu )
‘} hanh do VJC ban ¢ phiéu quy trong thang 4/2021. ’
|

VNDIRECT wa thich VJC béi:
i‘ \} « Vi thé 12 hang hang khong gia ré hang dAu Viét Nam - chiém thj phan ndi dia cao nhét & Viét Nam
véi 40%, tinh t&i nam 2020. Bén canh d6, thj phan québc t& cda VJC ciing ding the hai toan nganh
hang khdng Viét Nam.

;
= + Dong tidn cai thign dang ké nhér thanh ly tai san.
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-+ Nganh hang khéng toan cu dang trén da phuc hdi nhr vige tiém phong khan cép trén toan thé
. gioi, trong d6 c6 Viét Nam. Ching tdi ky vong Viét Nam s& mé lai QLrérhg bay quéc té vao cubi
Q3/21, tir d6 thuc day sw phuc hdi dbi véi KQKD ciia VJC tiv nim 2022 tré di.

* Gia cd phiéu clia VJC @4 giam 15,5% ké tir thang 3/2021 do sy biing phat ciia dich Covid — 19.
Tuy nhién, VNDIRECT ky vong Chinh phii s& ddy Iti dich bénh thanh céng nhd vao nang luc y té
ngay cang cai thién va kinh nghiém trong cac dot chdng djch treée. Tir @6, chiing t6i cho ring mirc
d9 riii ro/lgi nhuan clia VJC I twong d6i hap dan cho muyc tidu tich 1dy, Igi nhuan ky vong 25%.

Rai ro dau tuw:

+ Pai dich Covid - 19 kéo dai hon dy kién.

« Xay dwng ha tAng hang khdng cham hon duw kién.,

« Gia nhién ligu bay cao hon du kién, tir d6 ddy chi-phi van hang 1én cao hon. Hién tai, gia dau
Brent d& tang 41% l1én khoang 70 USD/thiing ké tir d&u nim 2021 do kinh té toan ciu phuc héi.

VNDIRECT ky vong gia d&u s& phyc hdi trén nén gia méi véi gia diu Brent trung binh dat 67/70/73
"USD trong ndm 2021/2022/2023 khi ngudn cung d&u khéng ting kip tdc d6 phuc hdi nhu ciu dy
kién. Tir d6, gia nhién lidu may bay trung binh wéc tinh dat 1,69/1,77/1,84 USD/gallon trong nam
2021/2022/2023. : '

V. THONG TIN VE TO CHYC PHAT HANH CH(YNG QUYEN CO BAO bAM

1. Toém tit théng tin doanh nghigp
*» Tén doanh nghiép : Cong ty C& phan Chirng khoan SSI
% Tén tiéng anh : 881 Securities Corporation
% Tén viét tat : Sl
< Véndidule :6.573.051.040.000 VND

% Gidy phép thanh 1ap  :s8 03/GPHPKD do Chli tich Uy ban Chirng khoan Nha nwéc

va hoat déng cép ngay 05/04/2000 va céc gidy phép didu chinh
% Tru s& chiﬁh © 172 Nguyén Hué, Quan 1, Thanh phd Hb Chi Minh, Viét Nam
% bién thoai : +84 28 38242897
» Fax : +84 28 38242007
% Website : Www.ssi.com.vn

WWW.SSI1.COM.VN 14
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L

% Nganh ngh? kinh doanh clia Cong ty gém:
- Kinh doanh chirng khoan: M&i gi&i chirng khoan, tw van dau tw ching

)

khoan va lwu ky chirng khoan
- Tw doanh cht¥ng khoan
- Bao lanh phéat hanh chi*ng khoan

i
[
e

2. Qua trinh hinh thanh phat trién

30/12/1999: SSI dwgc thanh tap, dét try s& chinh tai Thanh phd H6 Chi Minh va
hoat dong v@i hai nghiép vu: Moi gi¢i Chieng khoan va Tuw ;/én Péu tw Chirng
' } khoan. Vén didu Ié ban dau la 6.000.000.000 VND;

: o 07/2001: SSI téang vén didu I& 1&n 20.000.000.000 VND, va c6 4 nghiép vu chinh: Tw
van Pau tv Chirng khoén, Méi gi¢i Chirng khoan, Ty doanh va Lwu ky Chirng

I 1999 - 2002

v | khoan; .
e 07/2002: Thanh lap chi nhanh tai Ha Noi, danh d4u sy mé& rong hoat ddng kinh

’ ’} doanh ra céc tinh phia Béc.

06/2005: SSI tang von diéu 1 16n 52.000.000.000 VND va hoat ddng v&i 6 nghiép

.....

2003 - 2005

Chirng khoan, Quan Iy danh myc Pau tw Chirng khoan, va Bao lanh phat hanh
Chirng khoan.

11/2006: Thuc hién thanh cdng dot phat hanh trai phiéu chuyén ddi dau tién trén

Thi tredng Chfrng khoan Viét Nam cho chinh SSI, di dau trong viéc mé& ra mét hinh

i J 2006 - 2008

e
i e

thirc phat hanh méi cho cac cong ty dai ching va cong ty niém yét ngoai phat hanh
cd phan thong thwéng; 7
e 12/2006: CO phiéu SSI d&ng ky giao dich tai Trung tdm Giao djch Chirng khoan Ha
o Noi (nay la S& Giao djch Chirng khoan Ha Noi);
Ll « 08/2007: Cong ty Quan Iy Quy SSI (SSIAM), cong ty TNHH Mot thanh vién clia SSI
. dwoc thanh lap;
'1 J e 10/2007: SS! chinh thirc niém yét tai Trung tdm Giao dich Chirng khoan Thanh phd
4 H& Chi Minh (nay 1a S& Giao dich Chirng khoan Thanh phé H& Chi Minh);
£ o 04/2008: SSI téng vén diéu I8 1&n 1.366.666.710.000 VND;
&J o 06/2008: Daiwa tr& thanh cb ddng chién lvgc clia SSI.

WWW.SSL.COM.VN ' . 15
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2009 - 2011« 07/2009: SSIAM la cdng ty Gau tién duoc chp gidy phép du tw ra nwée ngoai;
e 05/2010: SSItang vbn didu 18 1&n 3.511.117.420.000 VND.
2012 - 2014 « 03/2013: SSi ting vén didu 18 1&n 3.537.949.420.000 VND.
2015 - 2017 « 04/2015: SSI| phat hanh riéng 18 thanh cong 02 dot tréi phiéu doanh nghiép khong

chuyén dbi va khang c6 tai san dam bao: dot 1 vao thang 01/2015 véi téng gia tri
500 ty VND va dot 2 vao thang 04/2015 véitbng gia tri 1a 300 ty VND;
o .. 09/2015: SSI |a cong ty dau tién tai Viet Nam hoan tat thil tuc didu chinh giéi han ty
18 s& hiru cia Nha dau tw nwéc ngoailén 100% vén didu 18;
e 01/2017: SSItang von didu 1& 1&n 4.900.636.840.000 VND;
* 04/2017: SSI phat hanh riéng 1& thanh cong 02 dot trai phiéu doanh nghigp vao
thang 01/2017 va thang 04/2017 vé&itng gia tri mdi dot dat 300 ty VND;
e 05/2017: SSI dwoc Uy ban Chirng khoan Nha nwréc cép gidy chirng nhan da didu
kién kinh doanh chi*ng khoan phai sinh va gidy ching nhan di didu kign cung cip
" dich vy bu trie, thanh toan giao dich chirng khoan phai sinh;
S¢& Giao dich Ching khoan Ha N§i ban hanh quyét dinh chap thuan SSlla
thanh vién giao dich thj tredng chirng khodn phai sinh.
2018-2020 e 02/2018: SSI phat hanh thanh céng 1.150 ty VND trai phiéu chuyén dbi cé ky han 3 ‘
ndm va l3i suat phat hanh 4%/nam; |
e 12/2018: SSI ky niém 18 ndm thanh 1&p va chinh thirc dbi tén cong ty thanh “Céng
ty C6 phan Chirng khodn SSI’, théng nhit t&n goi cong ty véi tén viét tit va ma
chirng khoan phat hanh ra thj trueérng;
» 06/2019: SSI chinh thirc nhan gidy phép phat hanh chirng quyén cé bao dam:
e 02/2020: SSI téng von didu 16 6.029.456.130.000 VND
e 06/2020: SSI 1a Cong ty Chirng khoan d4u tién va duy nhét td chirc Dai hoi ddng cd
déng-nam. 2020 theo hinh thire trrc tuyén, thé higén nd wc gia tang: Igi ich ctia ¢d
dong; '
» 12/2020: SSI vinh dy dénnhan danh higu cao quy “Anh hﬁng Lao ddng trong thovi
. ky d6i m&i” do Pang va Nha nwéc trao téng, SSI ciing Ia céng ty chieng khoan tir

nhan dau tién dugc trao ting danh hiéu cao quy nay.

WWW.SSL.COM.VN , . _ 16
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BAN CAO BACH
T CHAO BAN CHUPNG QUYEN CO BAD DAM

3, Co ciu bd may quan ly

Hinh 1: So’ d6 tb chivc Céng ty Cb phin Chimg khoan SSI
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Ngudn: SSI
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4, Co céu sé hiu

Hinh 2: So dd ty 18 s& hiru ciia SSI tai cic cong ty con, cong ty lién két tai ngay 31/12/2020

WWW.SSI.COM.VN 19
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]

GTCP Chimg khodn|
S8

v v

Céng ty TNHH Quy dAu tu
Quan ly Quy S8l thanh vién SSI

l 80%

Cong ty
Quéc té SSi

Céc cbng ty lién két.

20%

Céng ty cé phan tap
doan PAN (PAN)

“Ngudn: SSI

Ghi chi: Ty 1§ s hitu d6i v6i cac cong ty lién két & trén can cir ty 16 s& hibu tryc tidp va gian tiép (ddu tv
qua cbng ty con) cla SSI

5. Cb déng lén va Nguwdi ¢6 1ién quan ciia €8 déng 16m ddng thoi 13 ngwdi ndi bé cha TCPH

e Ty 1& s& hiru clia Cd dong lén
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CHAO BAN CHUNG QUYEN CO BAODAM

CMNDJ/H
chiéu/DKK

A. Cé déng nha nwéc

' Tong Cong A

B. cédénglén

Tang 16, toathap ICON4,
Céng . ty 243A DPé La Thanh,
TNHH Pau tw | 0104285751 | 30/10/2014 | Phwdng Lang Thwong, 55.905.882 8,5%
NDH Quén Péng Pa, Thanh
1 pho Ha Noi
. . Sé 54 ngd 61/17 Bwdng
bai dién: N i a s
i Phung Chf Kién, Phuong
mg’lr.:yen Duy | 220895567 | 20/06/2009 Nghia D0, Quén Ciu 55.905.882 8,5%
9 Gidy, Thanh phé Ha Noi
Daiwa
Securities 9-1 Marunouchi 1-chome, °
Group CS6098 03/07/2007 Chiyoda-ku, Tokyo, Japan 118.294.620 18%
2 Incorporation
. Can hd s6 3405, Khu can
. . Iy i e o
Dgl . dién: TH1551742 | 08/09/2006 hd Pacific Place, Pacific | 118.294.620 18%
Hironori Oka Place 88 Queensway,
Hong Kéng
cong ty 236/43/2 bién Bién Phq,
TNHH  Bét ; Phweng 17, Quan Binh o
Pong San Sai 0312490624 | 04/10/2013 Thanh, Thanh phé H Chi 35.326.713 | 5,37%
3 GonBan Linh Minh
Dai dién: Ha Nha D8, S6 60 Giang Van
Thi Thanh | 024100737 | 02/03/2004 | Minh, Phuong An Phu, | a5 356 743 | 5,37%
Van Qu’an'z, Thanh phé Ho )
7 Chi Minh
Toéng Cong B 209.527.215 | 31.9%
C. C6 déng chién lugc
. Daiwa
Securities
Group 9-1 Marunouchi 1-chome,
1 Incorporation CS6098 03/07/2007 Chiyoda-ku, Tokyo, Japan 118.294.620 18%
Pai dién:
Hironori Oka
Téng Cong C 118.294.620 18%

~ D. C6 dbng sang Iap/ ¢b déng FDI (doi véi trrdng hop TCNY la doanh nghiép FDI)

WWW.SSL.COM.VN
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MND/Ho
Chigu/BKK
chISWERK

Téng Cong (A+B+C+D)

209.527.215

(*) Ty 18 tinh trén téng vén didu 1& twong (g tdng s& 657.305.104 ¢ phidu

Danh sach cong ty me - con, cong ty ¢6 quyén kiém soat, chi phdi: SSI 1a céng ty me, s& htvu tryc tiép
100% cong ty con fa Céng ty TNHH Quan ly Quy SSI (SSIAM), ngoai ra con s& hivu gian tiép Coéng ty
Qudc té SSI théng qua Quy Thanh vién SSI (SSI IMF) nhw Co cAu s& hibu tai Muc V.4

 Ban didu hanh: Ban didu hanh cdng ty gdm c6 Téng Giam déc va cac giam déc phu trach chuyén

mon giup viéc.

Ban Téng Giam abe

Ong Nguy&n Hang Nam

Téng Giam déc

Thong tinthém vé Ban didu hanh vui long xem tai Muc V 9 dwéi day.

e Danh sach Ngwéi c6 lién quan clia €8ng ty theo Cong b thdng tin g&n nhét.

~ 2 - z ~
STT Tén to chirc/canhén
Name of organization /
No. P
individual

Chivc vy tai cdng ty/Mbi quan hé
v&icong ty
Position at the company / Relations
with the company

Thoi didm bat
dau 1a ngudico

lién quan

Commencement
date as related

person

Thoidiém
khdong con la
ngwoico lién

Lydo
quan
End date as Reasons
non-related

person

CANHAN/ INDIVIDUALS
i % Chttich HDQT Gidy phépthanh
1| Nguyen Duy Hung Chairman of Board 01/11/1999 Iap doanh nghigp
: ngay 30/12/1999
Thanhvig T o1 d J
Tpanh:n n HPQT, TGB, Nguwdi dugc Gity phépthanh
2 | Nguyén HéngNam uy quyen CBTT 1ap doanh nghig
Board member, CEO, Authorized 01/11/1999 -pé SO/ 2/9: ggg
personto disclose information ngay
. . Thanhvién HDQT Theo Nghjquyétsb
3 HironoriOka Board member 23/4/2015 01/2015/NQ-
: PHDCD
x . Thanhvién HDQT . £ %
4 Nguyen Duy. Khanh Board member 23/4/2015 Theo Nghjquyét sb

01/2015/NQ- -

WWW.SSLCOM.VN
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PHDCD
Thanhviéndclap HDQT- Trudng . _' o .
. v Uy ban kiémtoan Theo Nghjquyétst
5 | Ng6 Vén Biem Independent Board member - Head of 27/6/2020 01/2020/NQ-
Audit Commitfee PHBCD
ThanhviéndoclapHBQT- Thanh .
" vién Uy ban kidmtoan Theo Nghjquyétsd
6 | PhamViétMuon Independent Board member - Member 271612020 01/2020/NQ-
of Audit Committee BHBCH
% . N Giamdbc Taichinh
7 Nguyén Thj Thanh Ha Chief Finance Officer 09/5/2005
£ . 2
8 | Hoang ThiMinh Thay 271 g,?q"cg:&"tgm 24/3/2009
T CHUC/ ORGANIZATION
Cong ty TNHHQuanly _
| auwss Cong ty con SSIs&htu100% 03/8/2007
SSI Asset Management | SSI 100% owned subsidiary
(SSIAM)
Quy daututhanh vién
, | Sst(ssiv) CBng ty con SSI s& hiu 80% 27712010
- SS1 Investment Member | SSI 80% owned subsidiary
Funds
0/ <o s i A B -
Cong ty Quécts SS ?l\(/)uf) s& hirugian tiepthong qua SSI
8 | SSlinternational 80% indirect ownership through SSI 27/8/2009
Company IMF
Chisé hiruva Chitich ciaCong ty
TNHH Bau tw NDH Ia Chatich HDQT
. ssl
Cong ty TNHHDau tw Major shareholder of SSI; owner and
4 NDH Chairman of NDH is Board Chairman
NDH Invest Company of SSI 06/1/2015
Limited Thanh vién HDQT S5 Nguy&n Duy
-Khénh-d dngthdila TGBNDH-
Board Member of SSI, Nguyen Duy
Khanh, is General Director of NDH .
Cb dong chiénlwoc namgitety 18 trén
5 | DaiwaSecuritiesGroup | 10% vén c6 quydn bidu quyét clia SSI
Inc. Strategic shareholder holding more 30/712015
than 10% of o_utstanding shares
Céng ty TNHHBAtDéng TG'\(IJII;IB;QJLSI::‘IQ Chatich HDTV Sai
s San Sai Gon Pan Linh
6 Sai Gon DanLinh Real Boar'd member oum Deputy (.BEO of 22/9/2014
Estate Company Limited SS! is Board Chairman of Sai Gon
pany Dan Linh Real Estate Co., Ltd

WWW.SSI.COM.VN
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ssi

Chu tich HDQTPAN 14 Chiitich
HBQT SSi
The Board Chairman of PAN is
Coéng ty CPTap doan concurrently the Board Chairman of
7 PAN SSi 31/8/2005
The PAN Group Joint
Stock Company Thanh vién HDQT SSI Nguyén Duy
Khanh déng thoi 1a TV HBQT PAN
Board Member of SSI, Nguyen Duy
Khanh is Board Member of SSI
Ong Nguyén Duy Hung, Chitich
QUY ETF SSIAM HBQT Céngty CP Ching khoan SSi
8 VNX50 - dbngthaila Chitich HDQT SSIAM, 10/12/2014
(SSIAM VNX50 ETF) congtly quanly QuyETF SSIAM
VNX50

o Thong tin v& Nhan sy quan ly riii ro lién quan t&i hoat ddng phét hanh chirng quyén

Ong Ping Manh Cwdng - Giam Ddc Quan Tri Rui Ro

Ong Ping Manh Cwéng cé kinh nghiém 11 ndm lam trong linh viee chirng khoan trong d6 ¢c6 8 nam dam
nhiém vi tri Giam Dbc Quén Tri Rli Ro. Ong Cwing da trang bi mot nén ting kién thivc chuyén mon sau
vé Tai chinh, Quan tri Rai ro va Cdng nghé Thdng tin d& phuc vu cho céng viée, cu thé 1a Bing Ky sw
Cong nghé Thdng tin, Thac sT Tai chinh va Thwong mai Québc té, Chivng chi Quan tri Rli ro qubc té FRM,
chieng chi hanh nghé Phan tich Tai chinh ctia UBCK Nha nwéc. Trong subt qua trinh 1am viéc ctia minh
ong luén thé hién sy chuyén nghiép va cong tam trong cdng viéc va dwgc td chire cling nhw ddng nghiép
tin nhiém cao. o

&
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6. Mang lwdi hogt dong

PHIA BAC.

4 Cong ty C6 phén Chirng khoéan SSI—Chi nhanh Ha
Noi
Dia chi: 1C Ng6 Quyén quan Hoan Kiém, Ha Noi

+» Phong giao djch Van Phlic
Dja chi: Tang 1, tdanha The Imperial Suites, s6 71 Van
Phuic, phurdrng Lidu Giai, quan Ba Binh, Ha NGi

< Phong giao dich Tran Hwng Pao
Pja chi: tAng 10, tda nha Capital Tower, 109 Tran Hwng
Pao, Hoan Kiém, Ha Noi

% Phdng giao dich Lé Van Lwong
Pja chi: Tang 1, Toa nha Star City, sO 23 Lé Van
Lvong, Phwong Nhan Chinh, Quén Thanh Xuan, TP.
Ha Noi

< Chi nhanh My Binh
Pja chi: Tang G, tda nha The Manor, My Binh, Mé Tri,
Tir Liém, Ha Noi

+ Chi nhanh Hai Phong
Pia chi: 22 Ly Ty Trong, Quén Hbng Bang, TP. Hai
Phong

< C€éng ty TNHH Quan ly Quy SSI
Dia chi: 1C Ng6 Quy&n, quan Hoan Kiém, Ha Noi
PHIA NAM

% Trusé chinh
DPia chi: 72 Nguy&n Hug, Quan 1, TP. H3 Chi Minh

< Chi nhanh Nguyén Céng Trv

Pia chi: 92-94-96-98 Nguyén Cong Trir, Quan 1, TP. HS

Chi Minh

% Phong giao dich Nguyén Vian Civ
Dia chi: 235 Nguyén Van Clr, Phudng Cuw Trinh, Quén
1, TP. H6 Chi Minh -

.
o

2
"

.waff‘f ik,

Phong giao dich Lé Lgi

Pia chi: Phong sé 03, Tang 18, Toa nha
Saigon Centre, 67 Duwdng Lé Loi, Phwong
Bén Nghé, Quan 1, TP. Hb Chi Minh

Phong giao dich Nguyén Thi Minh Khai
Pia chi: 6 Nguyén Thj Minh Khai, Phwéng Da
Kao, Quan 1, TP. Hb Chi Minh

Phong giao dich Nguyén Hivu Canh

Dia chi: 92 Pwdng Nguyén Hiru Canh,
Phuwong 22, Quan Binh Thanh, TP. HS Chi
Minh :

Phong giao dich Cach Mang Thang Tam
Pia chi: 62A Cach Mang Thang Tam,
Phudng 6, Quan 3, TP. Hb Chi Minh

WWW.SSI.COM.VN
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7. Quy m6 nhan sy

Qua qua trinh hinh thanh va phat trién, con ngudi SSt ludn mang trong minh niém tin, s tw hao va
st¥ ménh tién phong cling nhau xay dwng va kién tao mét SSIIén manh, minh bach v&i trung tdm
la sy phét trién ctia doi ngil - nén tang virng bén d& thurong higu SSI tré thanh bidu twong trén
TTCK trong nwéc va khu virc.

D(“)i ngl SSI khéng ngleng téng tredng qua tirng ndm xét trén ca khia canh gia ting vé quy mé
nhan sy va phat trién chidu sau trong cong tac quan tri. Tinh dén hét thang 12/2020, sé lwgng

nhan sy SSI dat 909 ngwdi va cac KhdiKinh doanh chiém 72,5% toan ngudn lwc SSI.

Xét v& trinh d6 hoc van, nhan sy ¢6 trinh d6 dai hoc va trén dai hoc chiém ty 1& rat cao — 97,9%.
Xét vé& do tudi, Iwc lwgng lao dong SSI ngay cang dwoc tré héa (83,3% nhan sy ¢é d6 tudi dwai
40), dworc dao tao bai ban va san sang co xat dé tich Iiy thém kinh nghiém. Bji ngl SSI khong
ngirng c&p nhat céc kién thirc, thong tin mei dé tap nén tang vikng chéc gitp Cong ty mang lai
nhirng gid trj gia tang hiéu qua cho Khach hang.

S8 ligng phan sg 31 qua ode nim
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Thea tinh 48 hoc vin

8. Cdng nghé ing dung

SSI la céng ty ching khoan co hé théng cong nghé théng tin giao dich hang dau Viét Nam, mdt trong
nhitng yéu t& dam bao bd may cdng ty van hanh an toan, bado mét cho ca khach hang va ban than cong
ty. Qua m3i nam, SSI1ién tuc tridn khai nang cAp hé théng, gan day nhét 12 nang cép hé théng tudng Itva
/ I&n thé hé m&i nhit dam bao an toan cho hé théng giao dich. Cac hé théng quan tri ndi bg cling dwoc
f ' phat trién dé tién téi tw ddng héa cac khau nghidp vy, nang cao quan trj ri ro cho doanh nghiép. Hé
théng cong nghé thdng tin dwgc ap dung tai SSi co nhiéu diém vwot trdi so véi cac cdng ty ndi chung va

\l } céc cong ty chirng khodn néi riéng.

' 1. H6 tro giao dijch

Bén canh hé théng chay chinh, SSI da dau tw hé |
i théng phong chéng tham hoa cho hé théng giao
| dich. Khi ¢6 sw cb khong luong tredrc nhw thién |
tai, chay nd xay ra, hé théng dw phong sé dugc -
. kich hoat. Han ché t8i da anh hwéng khi xdy ra

' Hé théng phin mém giao |
a .e or?g p an' m giao AFE
! : dich chirng khoan L

' ‘ tham hoa.
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¢ St dung core switch va router giip hé théng
mang hoat d6ng &n dinh kha ning chiju 16i cao. ’

| Budng truyén téc A6 cao, siv dung dich vy cac
nha cung cép khac nhau dam bao kha nang dy
phong khi mé6t dwcng truyen gap sw co.

' b) Hé thédng mang Cisco

; Quan ly bao mat tap trung v&i nhidu 16p bao mat.
c) : Héthéngbdomat - : Checkpoint Bam bao chinh sach an ninh dwgc quan ly déng
’ ¢ nhét trén toan hé thdng.

: Hé th.c‘;;.ng quan ly dgch vy . Hé thdng quan ly yéu ciu tap trung apdungtheo
d) : hd tro cong nghé thdng i ZoHo . tiéu chudn ITIL, dam bao chat ivgng theo cam két
| tin- Service Desk | chét lwgng dich vu (SLA)

. - Cho phép giao dich cd phiéu san UPCOM trén

_ : . hé théng giao dich tryc tuyén.

e) - ; - Giao dién tiéng Nhat cho Webtrading va Mobile
' Trading.

. - Bb sung tinh nang datlénh qua dém, trang thai

Webtrading o - 1énh nhanh, nhém tinh nang Hly, sta lénh.

zquéntn du,héu e e

, ‘ Hé théng gidm sét ha thng tap trung, quan Iy higu
: Opt Manager i ndng va dwa ra cinh bdo bang email va sms ngay

a) Hé théng quan ly trung . - khi thiét bi cé s cb.
tam diiigu ; - : :
’ ' APC . Hé thong-lam lanh, quén ly nhigt 8, o dm trung
- I tam d liéu, phong chong chay nd bang khi nito.
f Sw dung dong may chu unix dong bo hleu suat
B : . cao nhw IBM pSeries, Oracle Sun T5-2 cho cac
H& théng may cht, lwu tres | IBM, HP, SUN, | o0 " 1BM pSer X ) -
b) dib lis DELL ¢ h@ thong l&'n. Ngoai ra SSI s(r dung céng nghé ao
& liéu .
; héa HyperV, Vmware gilip t6i wu tai nguyén st
‘ dung va cép phat nhanh chéng dé dang
; SSI hlen dang su dung Oracle Database IBM
o He qdén i co s& der liéu, | Oracle, IBM ‘ DE&Z daé .Iu'u tr.u’ div liéu cac 2&) thlong 1&n nhw ha.:a
. Oracle Database & DB2 SQL Server thong giao djch hay ERP. Oracle Database \:a
: : : IBM DB2 Ia hé quan trj co s& di liéu hang diu
- thé gi6i, cung cép tinh nang lwu tri an toan, bao
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\}
r; . mat, tinh s&n sang va hiéu nang s dung cao.
3 Vl.'-iévtrq'\',.émqué‘ﬁ'trjnéi bg‘ e [, o
Hé théng quan tri nguén lwc doanh nghiép (ERP) .
: . y . hang d4u thé gi¢i. SSI dang st dung céc phan hé -
: - Hé thong quan tri nguon ! . 9 . g . 9 Hng P T
: : . Financial, Purchasing, Order Management, -
a)  lwc doanh nghiép, Oracle ; Oracle . . . . ‘
' E-Business Suite Treasury. Quan ly hiéu qua hoat dong cla doanh :
: : nghiép, dac biét cung cAp nhanh b&o céo quan trj -
H gitp ban giam déc ra quyét dinh kip thoi.
/ f . Th6nt|n ndi bd qua hé thén she;ll'; omt |u
v ' He théng quan Iy thong tin ong tin ol b6 qua v ong point glip -
: o . . Do quan ly dé dang va chia sé nhanh chéng chinh :
o :b) ! ndi bo, Microsoft | Microsoft i .. LT
A : : . : ; sach cla cong ty toi toan bd cac can bd nhan
[ . Sharepoint ' vien :
S N " Quan Iy thong tin nhan vien, ché do lwong béng |
i : : Hé thong phan mém quan | Do ,y . ‘g i o o g-n I .
ot i c) L , . FPT © dai ng§ vadao tao gitp cong ty ludn co nguon lwc
b ¢ ly nhan sy iHRP L £
! : chat lwgng cao nhat.
*] 4. Céc hg théng h tro’ khac
- a) Hé théng o héa Hyper- i - Cho phép kh&i tao hé théng may chil linh hoat ‘
T : 1 V2012, VMware - trén nén tang 3o hoa ctia Microsoft, vimware
) : : . - Kidm soat tap trung antivirus trén toan hé thén
: Ha théng rngdung an T ' El‘p ! g Tvinis er~1 o ,‘3 g
b)) . L . MCafee i - Kiém soat va chdng that thoat div liéu cia doanh
: : ninh bao mét dir liéu ‘» . .

. nghiép

| -Kiém sodt va phat hign tin cng tréi phép ti bén
. ‘ngoai vao héthéng giaodich trwc tuyén clia SSI
- Phong chéng va giam thidu thiét hai do tan cong.

: . Hé théng phong chdng
"¢) | thncong tir chdidichvy - - Arbor

' DDoS . 4 :
. ttr choi dich vu DDOS néu c6 xay ra v&i SSI. ;
Hé théng UPS thé hé méi APC - Pam bo cac ngudn dién dv phong chay son
gy Hethéng UF e MOl MMETRA g én du phong chay song
: cho Data Center - song cho Data Center
S PX2 ;
L , I - Cho phép quan tr tap trung - Cloud cho hé théng
'e) | Héthéng Wifimeraki ' Cisco | - 710 PREp quian in) i fring © theng
. . . wifitrén toan SSI.
9. Héi Béng Quan Tri, Ban Téng Giam Dbéc, Ké toan trwdng
£ Béng 1: Danh sach HPQT, Ban Téng Giam déc, Uy ban kiém toan, Ké toan trwéng
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1 Ong Nguyén Duy Hwng Cha tich HBQT 1962
2 Ong Nguyén Hdng Nam Thanh Vién HDQT 1967
3 Ong Hironori Oka Thanh vién HBQT

4 Ong Nguyé&n Duy Khanh Thanh vién HDQT 1991
5 Ong Pham Viét Mubn Thanh vién HBQT B¢ lap

6 Ong Ng6 Van Piém Thanh 'vién HDQT Péc Lap 1951

1 Ong Nguyé&n Hang Nam - Téng Gidm déc 1967

By ban kiém toan

1 Ong Ng6 Van Biém Trwdng Uy ban kiém toan 1951
Ong Pham Viét Mu6n

Thanh vién Uy ban kidém toan

1 ’ Ba Hoang Thi Minh Thay

9.1 Hdi déng Quan tri

a. Ong Nguyén Duy Hung — Chii tich HDQT

Chii tich HDQT Ong Nguyén Duy Hwng Ia ngui sang fap Cong ty Cé phan Chirng khoan SSI. Ong déng
thoi cling 1a ngudi sang 1ap va git chire vu Chi tich HDQT Céng ty Cb phf‘an Téap doan PAN - Cong ty
d&in dau trong finh virc Nong nghiép va Thie phdm déng goi chét lugng cao

b.. Ong Nguyén Héng Nam — Thanh Vién HDQT

Thanh Vién HDQT, Tdng giam déc; Ngudi dwoc dy quyén cdng bé théng tin. Ong Nam 14 nha quan 1y
doanh nghiép thanh cdng trong nhiéu linh vire kinh doanh. Ong Nam cé bing Thac siKhoa hoc tai-
Trwdng Pai hoc Bach khoa Lugansk — Ukraina.

¢. Ong Hironori Oka ~Thanh Vién HDQT

Ong Hironori Oka da c6 hon 20 nam kinh nghiém trong linh vuc tai chinh — chieng khoan vé&i nhidu vj tri
tai cac qudc gia nhu Nhat Ban, Hdng Kong, My, Singapore va Dai Loan. Ong tirng gitr nhidu vj tri cao
cép tai Tap doan Daiwa va bét d3u dam nhiém cac nhiém vy, trong trach 1a ngudi ding d3u tlr nd3m
1994. Hién nay, 6ng Oka gil vi trf Giam dbc didu hanh va Trwdng khu vire Chau A 8 Chau Pai Dwong
kiém Chu tich, Téng giam déc Daiwa Capital Markets Hong Kong Limited.
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d. Ong Nguyén Duy Khanh — Thanh Vién HPQT

Thanh Vién HPDQT Ong Khanh tét nghiép Clr nhan Tai chinh, Pai hoc The George Washington, Hoa Ky.
Ong Khanh da c6 thoigian cung lam viéc véi SSI trong giai doan trién khai dy an Chuyén d6ido
McKinsey tw van (ndm 2010). Ong cling 12 ngwoi gilip sang 1ap SSI International Corp. va ¢6 déng gép
nhidu vao nhirng thanh cong clia SSI International Corp.

e. Ong Pham Viét Muén — Thanh Vién HDQT Djc Lép

Ong Mudn ddng thoi la Thanh vién Hoi ddng Quén tri, Cong ty Cb phan Tap doan PAN (PAN — HOSE).
Trwde d6, dng nguyén la Pho Chi nhiém Van phong Chinh phd, Phé Trwedng ban Thwdng tric Ban Chi
dao Pdi m&i va Phat trién Doanh nghiép.

. Ong Ngd Vin DPiém — Thanh Vién HDQT Péc Lap

Ong Didm c6 kinh nghidm nhidu ndm lam vigc trong linh vire dau tw trong nwd'c va nud'c ngodi, céi cach
doanh nghiép nha nwéc, phat trién khu cdng nghiép va hoi nhap kinh té & cac chirc vu trung, cao cép
trong cé4c co quan clia Chinh phii. Ong Bidm tt nghiép Dai hoc tdng hop Leipzig va la tién i kinh té Dai
hoc Martin Luther University Halle tai Burc ' '

9.2 Ban Téng Giam Pé6c

a. Ong Nguyén Hbng Nam — Téng Gidm Doc

Vui long xem théng tin vé Ong Nguyén Héng Nam —Téng Giam B¢ dugc néu tai phén gioi thiéu Hoi
ddng Quén trj phia trén day.
9.3 Uy ban kiém toan .

a. Ong-Ng6 Vin Piém ~ Trwdng Uy ban kiém toan

Vi I6ng xem théng tin vé Ong Ngé Vén Bidém — Trudng Uy ban kiém toan dugc néu tai phén gici thigu
Hoi d@béng Quan trj phia trén day

b. Ong Pham Viét Muén — Thanh vién Uy ban kiém toan

Vui long xem thong tin vé Ong Pham Viét Muén — Thanh vién Uy ban kiém toan dugc néu tai phén gici
thiéu Hoi déng Quén ti phia trén ddy
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1.

THONG TIN VE KET QUA HOAT BONG CUA T CHUC PHAT HANH

Tinh hinh hoat ddng kinh doanh

Hoat déng kinh doanh tai SSI dwgc chia thanh 4 mang kinh doanh chinh:

Dich vy chitng khoan
Dich vy Ngan hang dau tw
Quan ly quy

Ngudn vén va Kinh doanh tai chinh

Trén co s& Dich vy ching khoén 1a nén tang, cac mang kinh doanh vira hoat ddng ddc lap, viratich cye
hd trg' In nhau, cung cép cho khach hang san pham da dang, phong pht va tron géi, gia téng tinh canh
tranh cha SSI. Mgt trong nhirng lgi thé rét 16m clia SSI so véi cac cong ty chirng khodn khéc la cac mang
kinh doanh phat trién manh déng d&u va viing chic, ¢6 uy tin trong nganh.

1.1. Dich vu chirng khoan

Dich vu chirng khoan do SSI cung cap cac dich vy chinh sau day:

San phdm, djch vy co ban d6i v&i chfmg khoan niém yét nhw: mé tai khoan giao dich, mai gidi, giao
dich Iénh, thanh toan tién, Iwu ky chirng khoan, giao dich OTC, va phan phéi ching chi quj m:;

Dich vy IPO: daily d4u gid/ IPO, tw vén d4u gia cd phan, hé tre dang ky danh sach déu gia;

Dich vu hé tro vén: Ung treéc tién ban, giao dich ky quy (margin) va phdi hgp véi ngan hang hd try
khach hang giao djch chirng khoan;

San pham Dich vu giao djch dién tiv: Smart Trading, Web Trading, Contact Center, SMS, Pro Trading, .

‘Home Mobile Trading;

San phdm T van dau tw: Bao cao vi md, Bao cdo khuyén nghi ddu tw, Bdo cdo nhan dinh thj trwdng
hang ngay, Bao céo phan tich nganh, Béo céo phén tich cd phiéu, Bdo céo tw vén dinh gia cé phiéu,
Béo cdo phan tich thi tredrng tién té, Bao cdo phan tich dong lwu chuyén vén, Bio cao phan tich ky
thuat;

Céc hoat ddng tiép can va tim hiéu doanh nghiép: Td chrc cho khach hang di thdm céc cong ty niém
yét, T6 chirc hoi thao gi¢i thidu co hdi d&u tw cho khach hang tai Viét Nam va nwéc ngoai.

bay Ia Iinh virc hoat dong chinh ciia SSI va da nhidu n3m lién tiép dwoc nhan giai thuwdng “Nha moi gici
t6t nhét Viét Nam” do FinanceAsia trao tang, “Nha tw vén t8t nhét Vit Nam” do The Asset trao téng,
“Cong ty tot nhat Viét Nam v& Dich vy moi gioi", “Cong ty t6t nhét Vist Nam va thyc hién giao dijch”,
“Cong ty tét nhat Viét Nam v& t& chirc hdi thao gi¢i thidu Co hdi dau tw va Gap g& doanh nghlép" do
Asiamoney's Brokers Poll binh chon.
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Bay nam lién tuc dan dau thi phan moi giéi tai HOSE

N&m 2020, du trai qua mdt dot lao déc manh trong quy 1/2020 do tac dgng clia Bai dich Covid-19, nhwng
sau d6 thj trwéng da hdi phuc manh véi mire giao dich binh quén 7.056 ty VNB/phién (a6i voi th tredrng
¢d phiéu) tang 51,9% so véi binh quan ndm 2019. Thj trweng chirng khoan Viét Nam khép lai nim 2020
thanh céng ngoai mong doi. Hai chi s6 chinh [a VN-Index va VN30 dé phuc hdi ngoan muc 67,5% va
75,3% tir mirc day va ldy lai dugc téng tredng dwong 14,9% va 21,8% cho ca ndm 2020. Thanh khoén
trung binh quy 4 dat 11,6 nghin ty ddng, ting 79,5% so v@i quy trwdc d6.

Trong bdi canh d6; SSI c6 nam thir 7 lign tidp ding s 1 vé thj phan moi gi¢i cd phiu, chirng chi quy
(CCQ) tai HOSE. Cu thé, thj phan SSI dat 12,33% tai HOSE va 7,6% tai HNX. Tinh chung trén 2 S& Giao
dich Chirng khoan, thj phan SSI giao dich cb phidu, chirng chi quy SStnam 2020 dat 11,87% - dén dau
toan thi treerng. Thanh tich d&n dAu nhidu nam lién tiép ma mot SSI dat dwoc cho thdy sy bén viing vé
chién lwgc va linh hoat trong hoat ddng trong bdi canh TTCK Viét Nam dang c6 sy thay ddi o rét ca vé

lwong va chét.
Hinh 3: Thj phan trén toan thj trudng

 20.00%
| 18.00%
C16.00%
| 14,00%
©12.00%
L 10.00%
L 8.00%
6.00%
4.00%
2.00%
0.00%

17.44%

13.31%

©11.87%

£ 2%
7.18%

Mim 2018 Nam 2019 N3m 2020

BSSI BHSC wVCSC = VHNDS 2MBS ®VPS

Ngudn: HNX, HOSE, SSI téng hop

Ting trwdng sé Iwong tai khoan quan ly
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86 lwgng tai khoan tal SSI ndm 2020 tang trvong 18,2%, 1én mirc 196.000 tai khodng, chiém 7% sé
lwgng tai khodng trén toan thj trworng. ’

86 lugng tai khodn

e

W

b

Ngudn SSI
Dw ng margin dworc duy tri 6n djnh so véi gia trj giao dich thj trirong

N&m 2020, sy bing nd ciia thj trwérng vao quy cudi ndm kéo theo nhu cAu st dung dich vu ky quy
(margin) tding manh. Theo s6 lidu cap nhat tir UBCKNN, tinh t&i ngay 31/12/2020 dv ne ky quy toan thj
tredng dat gan 81.000 ty VND, tang 40% so véi cudi quy 3 va ting 84% so véi thoi didm thi trwdng tao
day ving 660 diém vao quy 1/2020. Pay cling la con sb kY lyc vé dw ng cho vay trén TTCK Viét Nam tir
trwdre dén nay. '

SSI;Iﬁén kién dinh v&i chinh sach cho vay than trong khi thj trwérng ¢6 nhidu bién‘dong -khé doan dinh dé
gidm thidu t6i d arui r6 cho Cong ty va Khach hang, tuy nhiém tan dung thé manh va ngudn vén dé linh
hoat dép trng nhu céu ting trwedng manh mé clla Nha d3u tw khi gia tri giao dich cua thj trwdng téng
manh. Két qua, thoi didm cubi nam 2020, tdng dw ng ky quy tai SSI dat 9.226,2 ty VND — gép 1.7 1an thoi
diém cudi nam 2019.
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Lién tuc nighién ctru — phat trién san phdm méi va gia ting tién ich hé trr trén céc san pham hién

co

01/2020: SSI ra mét tinh ndng Dt Iénh tryc tiép vai nhidu tién ich trén Bang gia thong minh SSliBoard,
gdm iBoard Web va SSI iBoard App trén ca 2 nén tang iOS va Android. Nha déu tw SSI co thé tréi

nghiém mét ndn tang giao dich trerc tuyén hién dai, toc §6 cao ngay tai iBoard.

03/2020: Vé&i chién Iwge khdng ngirng hoan thién cong cu giao dich ddu tw trye tuyén nhadm mang lai st
thuan. tién cho nha dAu tw, Bang gia théng minh SSi iBoard tiép tuc dwgc bd sung thém nhidu tién ich
mai: Dt 1énh trc tidp vai co ché thiét 1ap gid linh hoat, d&t 18nh ddo chiéu phai sinh, tinh ning “1-click”
dat 1enh chi véi 1 click chudt, tinh nang déng toan bd vithé, ban toan bd cb phiéu trong danh myc. Théng
tin du’dc'cép nhat lién.tuc 360 dd doanh nghiép giup nha dAau t c6 mot cdi nhin toan canh vé thi trwdng

chirng khoan.

05/2020: SSI ra mét tinh ning dat iénh didu kién trén hé théng bang gia thdng minh SSI, cho phép nha
dau tv mua bén v&i gia dinh trwéce, giao dich nhanh chong khi thi trwérng dao chidu hodc ¢6 tin hiéu ky
thuat, givp dam bao chién lvgc diu tw. SSI 14 mdt trong s it cdng ty chiing khoan dang hd tro dén 6 loai

i&nh didu kién trén bang gia SSI iBoard.
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07/2020: Sau khi ra mat mét thdi gian va nhan dwoc sy tin nhiém clia dong dao khach hang, trong thang

7 —8/2020, s&n pham dAu tv trai phidu S-Bond tiép tuc phan phéithém céc trai phidu méi, gdm trai phidu
Téng cong ty thiét bj dién Viét Nam (HOSE - GEX) - Gelex 2020 v&i khdi lwgng chao ban 400 ty VNP va
trai phiéu Cong ty C& phan Dich vu Hang khong Thing Long (Taseco) — Taseco 2020 v&i khéi lwgng
chao ban 100 ty VND. TAt c& ddu c6 tai san dam bao va mirc lgi suat dau tw hdp dan. Dic biét, khach
hang c6 thé dé& dang tiép cén véi san phlm S-Bond théng qua tinh ndng mua ban trai phidu online trén
bang gia thdng minh SSliBoard va hé théng giao djch tryrc tuyén SSI Webtrading.

08/2020: SSI chinh thirc ra mét dich vy M& tai khoan tryc tuyén 100% - trng dung cong nghé eKYC
(Electronics Know Your Customer), gitip Nha dau tw c6 thé mé tai khoan tai SSI nhanh chéng chi sau vai
phut thao tac, giao dich dwgc ngay ma khdng cin phai dén cac chi nhanh/phdng giao dich ciia SSI. Cong
nghé eKYC Ia canh cira dau tién d& khach hang tiép can chubi dich vy va giao dich sé cia SSI, gip
Cong ty ¢co6 thé phuc vy khach hang tt hon moi ltc ~ moi noi, dac biét tai cac tinh thanh noi chwa cé chi
nhanh, phong giao djch va di ngli mdi gié¢i clia SSI. ' '

09/2020: Tiép tyc dem téi lwa chon dau tw da dang va hidu qua nhét cho khach hang, SSI giGi thidu san
ph&dm méi S-Savings, san phdm théa thuan quan Iy dong tidn cla khach hang cho SSI nhim dap tng
nhu cu ti wu héa dong tién nhan rdi dudi hinh thirc quan Iy tién g c6 x4c dinh Iai suét va ky han. San
phém S-Savings c6 lgi suét hép dan so véi tidn giri ngan hang, ky han linh hoat tinh theo ngay/ tuan/
thang/nam. Khach hang c6 thé chi dong kidm soat dong tidn, khéng lo Iing bé I& co hoi dAu tw véi lva
chon tét toan trwéc han ma van dam bao lgi suat theo thoi gian thirc giri. San phdm nay ciing cho phép

khach hang tay chqn lién két véi tai khoan giao dich ky qu dé giating sffc_: mua chirng khoan.

11/2020: Tinh nang giao djch tién trén bang gia iBoard dwec ra mét, gitip nha du tw linh hoat quan Iy
dong tién dau tw, chuyén tidn tir tai khodn chirng khoan ra tai khodn ngan hang, chuyén tién ndi bo gitra

céc tai khoan chirng khoan-va ndp tién ky quy giao dich chitng khoan phai sinh nhanh chéng va tién loi.

12/2020: Tinh ning giao dich san phdm S-Savings trén bang gia iBoard dwoc ra mét, giap khach hang cé
thé thwc hién cac thi tuc gt tién, tAt toan tric tuyén don gian, nhanh chéng tai bang gia iBoard ma
khéng can dén cac Chi nhanh/Phong giao dich ciia SSI.

Ciing trong ndm 2020, SSI trién khai két ndi thanh céng véi 8 ngan hang Ién tai Vit Nam, gitp cho cac
giao dich tién clia nha diu tw dwoc thuc hién tién loi, 'ngay 13p tirc va hoan toan mién phi. Vé&i muyc tiéu
cung cép nhiéu tién ich cho nha dau tw, SSI cling da c6 ké hoach tridn khai tinh nang lién két tai khoan
giao dich chirng khoan véi tai khoan ngén hang, gitp nha d&u tw c6 thé ndp tién tiv tai khoan ngan hang

vao tai khoan giao dich chirng khoan ngay trén cac hé théng giao djch trwc tuyén ctia SSI.

Trién khai ddng b nhidu giai phap phuc vy Khach hang T chic
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Pbi v&i nhom Khach hang td chirc, Pai dich Covid-19 da gay anh hudng rét I6n dén toan bd céac hoat
0 dong tiép can, phat trién khach hang muyc tiéu khi SSI khong thé tiép cén tryc tiép khach hang, dén dén
‘1 quy trinh mé tai khoan gan nhw ngung tré. Khach hang té chirc nwdc ngodi da c6 nhiéu sy thay ddi trong
hanh vi, céch thirc 1am viéc, quyét dinh giao dich @& phii hgp véitinh hinh méi. Viec ddy manh hoat dong

:i marketing tai cac thj trudng ciing gép khé khin do han ché di lai, tiép xuc.

Trong bdi canh d6, SSI d4 kip thdi trién khai déng bd nhiéu gidi phap nhdm vwot qua kho khan tir Dai
dich, cu thé:
- D&i voi mang Phat tridn Khach hang To chirc:

o Da dang héa céc san pham, dichvu cho khach hang hwéng téi chti ddng cung cép thong

tin va tw vin dau tw
' o Lién tuc cap nhat vé tinh hinh dich bénh, tdc déng cia dich t&i nén kinh t& va doanh
H nghiép, tinh hinh kinh doanh va phuc hoi éCla céc nganh va doanh nghiép, trién vong kinh
- doanh, y twéng d4u tw v.v... téi khach hang '
1 : o Phat tridén cac kénh thong tin moi d& giao tiép vai khach hang phu hop hon véi tinh hinh
| khach héng h&u hét lam viéc tai nha
- o Gi&i thidu ra cac san phdm maidwec khach hang danh gia cao nhuw:
U e Daily Moming Highlights
e  Weekly Market Recap and Comments

1 e Quarterly Sales Pitch

o Nhanh chéng chuyén hudong tiép can cac qui dau tw chi dong va céac dbi tac tai cac thi

TR

tredng chinh nhim nang cao lweng khach hang chi dong dau tw vao Viét Nam thay vi

viéc phu thudc vao nhém khéch hang chisé nhuw trwdc day.

- Pbivéi mang-Quan hé Doanh nghiép & Nha dau tw ‘
)‘ o Cac chwong trinh gdp g& doanh nghiép hang thang dwgc chuyén thanh hinh thirc online
f :
theo tirng nhom nganh mdi thang. Song song véi d6, cac yéu cau dwoc tiép xdc va trao’

. ddi voi doanh nghiép Viét Nam tir phia nha dau tv ddu dwoc dap (ng khdng ‘gién doan:

U : qua cac nén tang giao tiép online ciing v&i sy phéi hgp nhudn nhuyén tir phia doanh
nghiép da gitip théng tin dugc truyén tai thong sudt.
o Cac hdi thdo tai chinh lon thwong nién danh cho khéch hang té chirc do SSI phéi hop

Lo

v&i cac cong ty chieng khoan nwéc ngodi dwge dirng thyc hién d& han ché tiép xuc trong

giai doan Covid-19 va dwoc doisang nam tidp theo véi thoi gian td chivc sém hon.

o Covid-19 ciing khién cac doanh nghiép danh gi lai mirc d§ chuyén nghiép hoéa trong

“hoat ddng quan hg nha ddu tw va tang cwéng hop téc, tim kiém sy tw van, hd tro tir d6i

B
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ngd chuyén gia clia SSI dé cling ddng hanh va cai tién quy trinh céng bé thong tin, tidp

xtc nha d3u tw va hé théng héa cac san pham cung c4p thdng tin cho thi trworng.
Doanh thu va lgi nhuan duy tri én dinh

Dich vy Chirng khoan SSI duy tri hoat ddng &n dinh, mang v& doanh thu 1.378,4 ty VN, va loi nhuan

410,8 ty VND. Doanh thu ndm 2020 tang 5% so vé&i ndm 2019, trong d6, doanh thu t&r Khéi Dich vy

Chirng khoan Khach hang C4 nhan chiém 91% dat 1.261 ty VND, chit yéu dén tiv phi moi gidi va phi tir

cac san phdm tai chinh. Doanh thu ciia Khéi Dich vy Chitng khoan Khach hang T& chirc chil yéu dén tor

phi méi gi&i giao dich trén san va ngoai san, cac khoan thu tir hop déng tu van quy dau tw, cac hoat
dong tw van quan hé nha dau tw cho-doanh nghiép, va cac hoat ddng ban chéo vé&i cac KhéiKinh doanh

khac ciia SSI.

Bén canh d6, v& mat co cAu tb chirc, sau gin 2 thang trién khai mé hinh dich vy truc tuyén hoan toan tai
Chi nhanh Nha Trang va Viing Tau dé phong, chéng Pai dich Covid-19, két qua cho thay sw higu qua khi
tiét kiénﬁ thoi gian, chiphi cho ca khach hang va Cong ty, trong khi djch vy cung cp cho khach hang van
dworc duy tri 6n dinh. Trong 16 trinh chuyén di s nhw mét xu thé tat yéu va chién lvge ma SSl Iya chen,
SSI chinh thirc ap dung md hinh dich vy tryc tuyén hoan toan tai Chi nhanh Nha Trang va Viing Tau ké&
tlr ngay 10/06/2020. '

1.2.  Dich vy Ngan hang dau tw

Dich vu Ngan hang Péu tw clia SSI1 déng vai trd quan trong trong viéc xay dwng va cling ¢ thwong hiéu -
SSI. Dich vu Ngan hang d4u tw bao gdm:

* Tw vén Tai chinh doanh nghiép: tw vén ¢ phan héa doanh nghiép, tw van niém yét c¢d phiéu, tw van
dinh-gia doanh nghiép, tw van tai cAu tric vén doanh-nghiép.

s Dich vy thj treyng vn cb phan, vén ng: Tw véan phat hanh va béo 1anh phat hanh ¢d phidu, trai phidu
doanh nghiép hodc cac cong cu phai sinh, lién két v&i vén cd phan (equnty linked securities) nhw trai
phiéu chuyén dai, trai phiéu kem chirng quyén v.v..

e Tw vin Mua bén & sép nhap doanh nghigp (M&A).
e Tuw van trién khai cac san phdm co céu (structured products) va cac san pham phai sinh
o Tw vén nghiép vu private equity

Nam 2020, TTCK Viét Nam vwot qua “ndm Covid-19" mot cach ngoan muc véi sy hdi phuc lmanh mé cia
cac chi s6 chinh nhw VN-Index hay VN30-Index, thanh khoan thj trwdng tang cao ky luc, huy déng vén
cho nén kinh té clia thj trerng chieng khodn tang hon 20% so véinam trwdc.
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Tuy nhién, ti 1& giao dich cla nha diu tw nwéc ngoai trén tdng gia trj giao dich chi con 11,3%, gidm thép
(= hon nhidu so véi cac nam tredc day. Nha dau tw nwde ngoai ciing lién tuc ban rong, véi tdng gia trj 813

[ triéu USD nam 2020. Céc I1énh phong tda, han ché di lai toan cAu ciing c6 &nh hwéng I&n dén hoat ddong -
: clia Dich vu Ngan hang Dau tw SSI, khi viéc gdp g& khach hang tryc tiép gan nhir 1a khong thé thyc
£ ‘ j hién.

- Trong bdi canh kho khan @6, Dich vy Ngan hang Pau tw SSI van tiép tuc khéng dinh vi tri s6 1 trén TTCK
Viét Nam v&i nhidu giao dich dat gia tri ky luc théng qua nhikng hinh thivc giao dich da dang va céau trac
phtrc tap. Co thé k& dén mot s6 thwong vy 4n twgng ndm 2020 nhu sau:

B - Tw v&n Ngan hang Cb phan Thwong mai Quan doi (HOSE- MBB) ban 21,43 trigu cb phiéu quy va
“' phét hanh riéng 1 64,31 triéu cb phidu so cap trj gia 100 tridu USD. Dot chao ban da thu hat sy tham gia
- ctia nhidu Quy d4u tw 1&n hang dau thé gidi, va dwgc danh gia la dot chao ban cb phan tw nhan Ion nhat
Viét Nam trong nam 2020.

I - Tw van Tap doan Xang d&u Viét Nam (HOSE — PLX) chao ban 28 triéu cb phleu quy cho nha dau tw
dai chung, huy déng thanh céng 56,1 triéu USD :

- - Pdc quyédn tw van giao dich chao ban 24,9% cb phin Céng ty Cé phan Duwoc phém Imexpharm
- (HOSE — IMP) cho tap doan I&n nhat Han Québc véi vj thé hang déu trong linh vire dwgre phém sinh hoc,
- san xuét dwoc phlm va héa chét. Gia thwe hién 13 mirc gia cao nhét trong lich st? giao dich ¢b phiéu cua
IMP va vé&i quy md giao dich hon 35 triéu USD, thirong vu ndy dwgc coi la thwong vu M&A duoc pham
I&n nhét tai Viét Nam trong ndm 2020.

- Bén canh thj trwdrng cb phiéu, thi treng trai phiéu doanh nghiép tiép tuc c6 thém-mot nam “bung nd”,
— dgc biét la cac giao dich phat hanh trai phiéu rieng 18. Trong nam 2020, SS! da lam dai ly phat hanh

: Chirng chi tién g cho Céng ty Tai chinh Trach nhiém htru han Mt thanh vién Home Credit Vigt Nam,
] va Ngan hang TMCP Céng Thwong Viét Nam (HOSE ~ CTG) voi tri gia 229 triéu USD va lam dai ly phat
hanh trai phiéu cho cac doanh nghiép hang ddu nhw: Ngan hang TMCP Phét trién T.P H6 Chi Minh
(HOSE — HDB), Céng ty Cb phén Dau tv va Thwong mai TNG (HNX — TNG), Trwong Dai-hgc Van Lang,

‘ J Ngéan hang TMCP A Chau (HOSE - ACB), Cong ty C& phén Tap doan Taseco, Téng Cong ty cb phén
Thiét bj dién Viét Nam (HOSE — GEX), Céng ty cd phan Bién Gia Lai (HOSE — GEC), Cong ty Cb phén
j , Tap doan Ha D6 (HOSE — HDG) téng gia tri phat hanh 1&n dén gan 800 triéu USD.
£
_il

Két qua hoat ddng tich cwe ciia Dich vy Ngan hang Dau tw SSI trong béi canh khé khan dén tiv kha néng
- phéi hop chit ché va hiéu qua gitra nhan sy hai midn, kién dinh véi chién lwgc “lay khach hang la yéu té
! ' trong tam, lay hiéu qua lam thudc do trong moi hoat dong”. SSI tiép tuc chién lwgc phat trién dai han
hwéng dén viec cung cép da dang san phadm, djch vy hang dau téi khach hang. Ddc biét, trong nam
| 2020, Dich vy Ngén hang PAu tv SS! d3 dwoc téi co cau theo hwéng chuyén mon héa, va dai ngd nhan
| su chét lwong tidp tuc dwoc phat tridn, hira hen sw phat trién manh mé hon nira trong twong lai, khing
dinh vi tri Dich vy Ngan hang DAau tw hang dau, din dét tai TTCK Viét Nam.

L _ Két thic ndm 2020, doanh thu t& Dich vy Ngan hang DAu tw dat 20 ty VND, gidm nhe 2,4% so v&i ndm
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2019.

SSI tiép tuc nhan duogce cac giai thuéng tir cac td chirc uy tin trong khu virc d6i véi mang Dich vu Ngan
hang Pau tu:

- Asiamoney

 Ngan hang doanh nghiép va dau tw tt nhét.

- Alpha Southeast Asia:

+ Nha tw van thuwong vy M&A toét nhat VN

- The Asset

* Nha tw vén trong nwédc tét nhat cho khach hang té chirc va doanh nghiép n3m 2020.
* Nha tw van phat hanh ¢b phiéu t6t nhat nam 2020.

- M&A forum Vietnﬁ\lﬁ‘

*  T6 chirc tw van M&A tiéu bidu clia ndm 2019 — 2020 - Hang myc Céng ty Chitng khoan.
1.3.  Quan ly Quy

Trong nam 2020, SSIAM tiép tuc cung cAp 3 mang dich vu chinh cho cac nha d3u tw 1a Dich vu Quan Iy
Quy dau tw, Quan ly danh muc d4u tw cho Khach hang T chirc, va Quan ly danh muc d3u tw cho Khach -
hang Ca nhan. Tong tai san quan 1y chia theo cac dich vy cung cép nhu sau:

Hinh 4: Cac mang dich vu chinh

29%
Curdn by i
Tén san Canhan
i

ﬁ‘%??@ A
Quanty danh mge
Brag i T6 ohite

¥5,5%
3y z‘m\ iy
Qug Bou o
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DiF liéu tai ngay 31/12/2020
Ngudn: SSIAM

Trong Quy 1/2020, két qua hoat déng clia SSIAM ciing bj anh hwdng kha manh bdi tinh hinh Dai dich
Covid-19. Téng tai sdn quan ly gidm 22% (twong dwong gan 1.000 ty VND) vao thang 4/2020 so véi cubi
nam 2019, do thj trwdng giam diém va nha dau tw rat vén trong tam ly hoang mang, lo s¢ d6i véi dot dich
dAu tién nay. Thém vao d6, sau khi can nhéc cho lgi ich t6t nhat clia khach hang, SSIAM ciing quyét dinh
doéng hai quy d4u tw danh cho nha dau tw nwéc ngoai: Quy SSIAM SIF — Vietnam Active Value Portfolio
va Quy SSIAM UCITS — Vietnam Value Income and Growth Fund vao d&u ndm 2020 do TTCK Viét Nam
thay dbi khéng pht hgp véi chién lwgc dau tw ban ddu clia hai Quy nay.

Béng nd lwc clia toan bo ddi ngl can bd, nhan vién, két qua kinh doanh cda SSIAM da co sy phuc hbi
nhanh chéng va ngoan muc & 3 quy cudi ndm. Téng tai san quan ly ting dén v&i sy thanh cdng trong
viéc 1ap cac quy dau tw meéi, ting quy md céc quy hién tai, cling nhw gianh dwoc mot sb khach hang ay
thac danh muc méi.

Két thiic nam 2020, tbng tai san quan Iy clia SSIAM dat 6.667 ty VND, ting 45% so véi cudi nam 2019.
Doanh thu tir phi quan ly dat 110% so véi ké hoach, tuy nhién giam 26% so v&i nam tredc do sw phuc
hdi tdng tai san quan Iy dén chi yéu vao cudi ndm. SSIAM hoan thanh vugt 21% ké hoach lgi nhuan dat
ra tr d4u nam.

Nh& s nd luc khdng ngirng trong bdi canh khé khin ndm 2020, SSIAM da dat nhiéu giai thwéng 1o tiv
cac Tap chi Tai chinh qudc té uy tin nhuw:
e “Cong ty quan ly quy va tai san tot nhat Viét Nam” ndm 2020 do Alpha South East Asia trao téng
. “Cong ty quan Iy quy tét nhét Viét Nam cho cac danh myc béo hidm va chwong trinh hwu tri tw
nhan” ndm 2020 do Alpha South East Asia trao tang
e “Tong Giam Péc clia Nam” ndm 2020 danh cho ba L& Thi L& Hang (Téng giam déc SSIAM) do
Asia Asset Managemént trao tang -
e “Quy M&i cia Nam” nam 2020 cho quy ETF SSIAM VNFIN LEAD do Asia Asset Management

trao tang

Dich vy Quan Iy Quy dau tw

Tinh t&i cudi nam 2020, SSIAM quan ly hon 5.000 ty VND tai sén tai cac quy dau tw trong nuéc va nwdc
ngoai, tdng 67% so véi nam 2019. TTCK Viét Nam phuc hdi va tdng manh trong cac thang cudi nam nhe
niém tin kidm soat dich bénh va mat béng ai suat thap. Tinh chung nidm 2020, lwgng bom tién réng tr
ngan hang nha nwéc da gidp 15i suét tidn gl giam 1,5 - 3%/ndm & tat ca cac ky han, 18 suét cho vay
cting giam 0,5 - 2,5%/ndm, gilp d&y manh chirng khodn tré thanh kénh dau tw hap dén hon so vai tién
guri.
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Hinh 5: Cac quy dau tw do SSIAM quan Iy

7 o iy .' N\ -~ ) ™\ 7 ~y,
QUY MG €O PHIEU QUY THANH VIEN TU NHAN
| QuyPiu TuLoi Thé Canh - Daiwa-SSIAM _— QI‘_W ETF
T SSI- " SSIAM VNXS0 ETF
ranhy Benc\;;‘;ng (88 Vietnam Growth Fund IT L.P. ‘ :
L% oA . ” X, - &
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(SSIBF) (SSTIMF) SSIAM VNFIN LEAD ETF
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=1 Vietnam Growth Investment Fund
(VGIE)
. P

Ngudn: SSIAM
N&m bat dwoc nhu-chu clia nha dAu tw mong muén dau tw vao chi sé thj truc‘wng vachi s6 nganh, SSIAM
da thanh lap quy ETF SSIAM VNFIN LEAD, quy mé phéng chi sé nganh d3u tién tai Viét Nam, va quy
ETF SSIAM VN30 mo phong chi sé VN30. Quy FIN LEAD dwoc niém yét vao thang Ba vé&i tdng gi4 tri
niém yét 262 ty VND va da dat hon 1.100 ty VND vao cubi thang 12. Tinh dén cudi nim 2020 ty suét loi
nhuan cia SSIAM VNFIN LEAD dat 35,6%, dwgc tap chi tai chinh qudbc té Asia Asset Management binh
chon Ia “Qu§ méi clia Nam” do tinh tién phong va tac dong tich cire tir sy ra dovi clia quy & thj tru’cyng Viét
Nam. Qly ETF VN30 ciing dwgc thanh 1ap ngay sau d6, va niém yét vao thang 8/2020, véi tong gia tri
niém yét ban dau dat 56 ty VND.

Dbi v&i cac khach hang trong nuéc, SSIAM ciing Ilnh hoat diéu chinh dinh hwéng dau tv clia quy Quy
dau-tw trai phleu SSI (SSIBF), bién SSIBF thanh kénh dau tw thay thé cho kénh tiét kiém ngan hang,
mang lai loi sudt hap dan, trong bdi canh Ngan hang Nha nworc gidm |3i suét trong giai doan Covid-19.
Dbng thei, Cong ty cling day manh hop tac véi cac mét sb ddi tac phan phdi chinh cho quy nay. Cudi
ndm 2020, quy SSIBF da tang quy mb Ién 716 ty VNB, gép 9,2 lan so véi quy mé cudi nam 2019, Quy
dAu tw Lo thé Canh tranh Bén virng SSI (SSI-SCA) duy trl dwc quy mé trong khi nhiéu quy mé ¢ phleu
khdc trén thj trwdrng chiu énh hwéng ciia nha dau tw rat vén, dat 498 ty VND, twong dwong ting 16% so
vé&inam 2019 va tiang 71% so v&i thang 03/2020.
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Tiép theo thanh céng cia hai quy dau tw tw nhan (Private Equity — quy déu tw vao cac cong ty chwa niém
yét trén san giao djch chirng khoan) ma SSIAM ddng quan Iy véi Daiwa, d6i téc chién lugc cla SSI,
SSIAM va Daiwa da déng thanh 1ap quy Daiwa-SSIAM Hl vao thang 10 véi quy mo dy kién 100 triéu
USD, tap trung vao céc doanh nghiép twr nhan trong Iinh virc lién quan dén tiéu dung. SSIAM cling hop
tac cung CT Bright thugc CP Group, tap doan lén nhét tai Thai Lan va Mercuria, céng ty quan ly quy
dwoc hd tro bdi Ngan Hang Phat trién Nhat Ban, DBJ, dé& dbng thanh lap Qiy Dau tw Tang tredng Viét
Nam (VGIF) v&iquy md duy kién 100-150 triéu USD.

Mét trong nhitng san pham tiém ning ctia SSIAM trong twong lai la san phadm quy hwu tri tw nguyén.
Trong nhitng ndm qua, SSIAM da nd lwc nghién ctru, l1am viéc voi cac dbi tac trén thi trwéng dé chuan bj
cho sy ra d&i cta san phdm nay. DAu ndm 2020, SSIAM da chinh thirc dugc B Tai Chinh cép Gidy
chirng nhan dd didu kién kinh doanh qu§ huu tri tw nguyén. Day [a tién dé dé Cong ty dua san phdm nay
ra thi trwrng khi diéu kién thi treérng pha hep.

Dich vy Quan ly danh muc dau tw cho Khéch hang t6 chirc

N&m 2020, SSIAM tiép tuc duy tri sw hop tac chit ché va én dinh véi cac khach hang té chive, khéng chi
la cac cong ty bdo hidm 1&n ma con phat tridn mdi quan hé véi nhitng khach hang té chire khac cé nhu
cAu Gy thac v8n. Tdng quy md tai san quan ly cho khach hang té chirc dat 1.415 ty VND, ting 6% so v&i
ciing ky nam trwdc. SSIAM ciing dang lam viéc véi mot s6 khach hang khac dé trién khai cac danh muc
Oy thac méi trong ndm 2021. Vi nhirng thanh qua dat dwoc trong méng khach hang bao hiém, SSIAM da
vinh dw dwoc tap chi Alpha South East Asia trao téing giai thiwdng “Cong ty quan Iy quy tét nhét Viét Nam

cho cac danh muc bao hidm va chuong trinh hwu trf tw nhan” nam 2020.
Dich vy Quan ly danh myc déu tw cho Khich hang ¢ nhan

Quy mé tai san quan Iy cho khach hang ca nhan dat 191 ty VND tinh dén cubi ndm 2020, giam 18% so
voi ndm ngoai. S& lwgng khach hang ca nhan rit khoi dich vy Uy thac dang c6 xu hwdng téng trong ndm
qua, do tdm 1y lo s¢ rlii ro tir Dai djch Covid-19, khi ¢ nhidu sw kién kinh t&, chinh trj trén thé gi¢i dién ra
phtrc tap, anh hwdng lén bién dong ctia TTCK. Do mang nay chi chiém 2,9% tdng tai san SSIAM dang
quan 1y, nén anh hwéng. 1&n doanh thu, Igi nhuén clia Cong ty khéng dang ké. SSI tin rang, dong vén tir
nha diu tw ca nhan van dang trong trang théi chd nhirng thdng tin tich cwc nhw: viéc nang hang thj
trwdrng tir "can bién" 1&n.“thi trerng méi ndi", cac chinh sach béo vé va hd tro' nha dau tw, giao dich T+0,
mé& room nwé&c ngodi cho cac nganh nghé han ché... dé quay trd lai trong thevi gian toi.

1.4.  Ngudn vén va Kinh doanh tai chinh

Kinh doanh ngudn vénbao gém:

 Cac hoat ddng giao dich d&u tu vén théng qua cac Hop déng tidn giri, Uy thac, Mua ban lai (Repo)
trai phiéu, Mua ban gidy to co gia Iai suét cé dinh va céc loal giao dich dwgc co cau dac biét khac;

o Dich vu lién quan dén trai phiéu bao gdm Moéi gi¢i, H3 tro hign thye héa cac nhu ciu mua ban cla
- nha dAu tw thdng qua phwong thire d4u thlu, bao lanh phat hanh tréi phiéu;

e Dich vu thiét k8, xay dyng céac san phdm céu tric d& dap g céc nhu clu vay vén cling nhu dau tw

iz
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vén ctia khach hang véi mic 13i suét va thdi han phi hop;

e Khéi Ngudn vén va Kinh doanh tai chinh cé nhiém vy dam bao thanh khoan va an toan cho tai san
- Cong ty ciing nhw cac nha dau tw. -

Ngudn vénva Kinh doanh Tai chinh SS| da xuét sic duy trl va didu phdi ngudn vén &n dinh, bén virng va
tang trwdng, gép phan vao két qua kinh doanh bt pha ngoan myc clia toan Cong ty trong nam 2020 dac
biét nay. . '

Nén tang virng manh vé tai chinh cling doi ngti nhan sy day dan kinh nghiém trai qua nhidu thang trdm
va bién dong cla thj trwdng la tién d& & mang lai két qua kinh doanh 4n twong ma Ngudn vén va Kinh
doanh Tai chinh SS! dat dwoc trong ném,i véi tde dd tang trwdng tai san trén 32% - twong dwong dat
35.769,5 ty VND so v6i mivc 27.044 ty VND cudi ndm 2019 - mire tdng trwdng ky luc trong 3 ndm ,gén
day. Song song téc d tiing trwdng tdng tai san, loi nhuan clia Khéi cling bt pha manh mé, tang 48,6%

so v&ilgi nhuan nam 2019.

Hinh 6: Két qua hoat déng Khéi Ngudn vén va Kinh doanh Tai chinh (ty VND)

T s OO

L 1000

800

2017 2018 2019 2020

N Doanhthy ¥ Loi nhuldn

* Ngudn: Béo céo tai chinh hop nhét SSI
Thanh khoan an toan, hiéu qua va dap ng khéi lwong giao dich ngay cang cao coa thi trwong
V&i nhu cAu m& réng kinh doanh clia céc Khéi kinh doanh ctia- SS! trong ndm 2020, Ngudn vén va Kinh
doanh Tai chinh SSI d4 lam rét tét hoat dong didu phéi ngudn vén, ludn dam bao thanh khoan ciia hé
théngl va dap (ng day da, kip thoi va hidu qua cho cac hoat déng kinh doanh ctia cdng ty. Bén cach d6,

viéc m& rong cac quan hé tin dung véi cac dinh ché tai chinh lon trong va ngoai nwéc gilp SSI c6 théd
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tiép can véi cac ngudn vén da dang, gia hop ly, duy trl tinh &n dinh, hiéu qua trong viéc kinh doanh

2 A
nguon von.

. Béc‘biét, thang 12/2020, SSI da ky két thanh cong hop ddng vay vén tin chép trj gia 85 triéu USD —
r] twong dwong gan 2.000 ty VND véi nhém 9 ngan hang nwéc ngodi, ding dau la Ngan hang Union Bank
' of Taiwan (UBOT) — vén dugc biét dén la Nha bang Ién nhit ddo qudc Bai Loan. Day Ia khoan vay tin

) chép nwdc ngoai Ion nhat dbi véi cac CTCK tai Vit Nam, 1a minh chirng cho viéc SSI ludn dé cao viéc
i mé& rdng cac hoat ddng kinh doanh ngudn vén théng qua viéc da dang cac dbi tac ca trong va ngoai
nwéc. Khong chi khang dinh vi thé va uy tin clia SSI, day ciing la chién lwgc dé cong ty tdi wu hod nguén
o ~ vén, tir d6 tang cwdng hidu qua hoat dong kinh doanh ctia SSI béng cé4c san phdm - dich \}u da dang, c6
’ tinh canh tranh, an toan, bén virng, ti da lgi ich cho Nha dau tw va 1 nén tang, co sé& cho s phat tridn

i cla thj trnrérng chirng khbén chung.

Tiang cwdng hoat dong kinh doanh cic san pham tai chinh co6 ky han dai véi mire lgi suét hap din

va dam bao rdi ro chép nhan dweoec

: Mot trong nhitng diém nhén dac bigt nam 2020 clia hoat dong Ngudn vén va Kinh doanh Tai chinh SSI
- chinh la sw thanh cdng trong viéc thwc hién tai phan bd hoat déng kinh doanh tlr cac tai san tai chinh
H ngén han v&i mivc loi suét thdp sang cac cong cy dau tw tai chinh c6 13i suét cb dinh c6 ky han dai hon

nhung van da@m bao tinh an toan clia hé théng. Bén canh d6, trong co cau kinh doanh ctia Khdi nim
“ 2020 ¢ sw doéng gép I&n tir hoat ddng kinh doanh trai phiéu va céc san phdm phai sinh. Day la két qua
& cGa mdt chang dwéng xay dwng mang kinh doanh nay mot cach bai ban, dat cao tinh an toan nhung
- cting khong bd qua cac co hdi dau tw hap dan trén thj tredrng. Vige ddy manh hoat dong kinh doanh trai
} phiéu va céc san pham phéi sinh gilp SSI tr& thanh thanh vién tich cuc, di dau trén thi trwdong nay, voi
doanh thu ting 217%. Tng lgi nhuan ciia mang kinh doanh trai phiéu va san phdm phai sinh trong nim
] 2020 ciing dat marc tang trwdng vuwot trdi, téng 266% so voi nam 2019, dong gop dang k& vao két qua

) kinh doanh chung ciia SSI trong nam 2020.

Bén canh viéc dau tw trec tiép, SSI con tap trung véo mang phat trién cac san pharm, dich vu danh cho

nhidu nhém d6i twong khac nhau trén thi treong nhdm hé tro nha dau tw co nhidu co hdi phan bd ngudn

vén hiéu qua hon tir d6 gop phan duy trl hoat dong kinh doanh chitng khoan clia Khach hang vei SSI

ﬁ ngay cang sau rong va lién tuyc.
Piy manh phat trién san phdm méi dé gia ting loi ich cho nha dau tw

San ph&m Trai phiéu S-Bond do SSI tao lap thj trwdrng ra mét trong ndm 2019 da dwoc nha déu tw vd

cung don nhan. Trong ndm 2020, tdng khéi lwgng trai phiéu S-Bond do SSI chao ban cho nha dau tw

tang gép ddi so v&i 2019 va déu dwec phan phdi hét chi trong vong 2 thang ké tir ngay chao ban. San
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phdm nay c6 nhidu lgi ich vt trdi nhw tinh thanh khodn cao, nha dAu tw c6 thé d& dang mua - ban
online bét ct ltic nao véi béng gia théng minh SS!iBoard ciing nhw mang lai lgi suét cé dinh va an toan
cho nha dau tw do danh muc S-Bond d&u dwoc SSI thdm djnh ki lwdng va dap *ng cac bo tidu chi danh
gia vé chét lwong tai san, ty 18 an toan vén, dong tién hoat déng kinh doanh va chét lwong tai san bao
dam chia SSI. '

M& réng va ting cwong phoi hep gitra cac Khéi Kinh doanh tal SSI nhim diy manh hoat déng
_kinh doanh tai chinh

Trong nam 2020, Ngudn vén va Kinh doanh Tai chinh SSI tich cuc hop tac ndi bd véi cac Khbi kinh
’doanh khac nham mé réng mang kinh doanh clia toan bd Cong ty, vi du nhw vé&i hgp tac cling Dich v-u
Ngéan hang Bau tv trong cac giao dich huy dong va két ndi vén véi thi trwrérng tai chinh quéc té véicac co
hoi dau tw hidu qua va an toan trong nwéc; hd tro ban chéo cac san pham nhim da dang héa danh muc
sdn pham va da dang héa ddi twong khach hang tiém ning. Song song véi viec duy tr va dam bao thanh
khoan, Khéi ciing tich cyc phbi hgp véi Bé phan Phat trién San pham nhim t8i wu hoa nguén vén kinh
doanh clia SSI trén nén tang tdi wu héa cac cong cu tai chinh phuc vu cho cac nhém déi twong khach
hang dang c6 nhu cau ngay cang cao ca vé& khdi lwgng va chét lrgng dich vy trén thj tredng, tir d6 mang

lai hiéu qua o ich tdng thé ngay cang 1&n cho toan Cong ty.
2. - Bdao cao két qua hoat dong kinh doanh trong céc nam gén nhét va lily ké dén quy gin nhét

Bang 2: Két qua hoat déng kinh doanh hop nhét clia Cong ty qua cic nim

Bon vi: Triéu ddng

Tong gia trj tai san. 27,044,115 | - 35,769,528 32.26% | = 37,623,299

Doanh thu thuin , 3,301,484 4,575,555 38.59% 1,517,555

Lgi nhuan thudn ttr hoat dong kinh

1,098,617 1,552,458 41.31% 529,191

doanh '

Loi nhuan khéac 6,907 5,096 -26.22% 877
| Téng lginhuan trwere thué 1,105,524 1,557,553 40.89% 530,068

Loi nhuan sau thué clia cb déng Cong ty

me - 909,201 1,257,372 38.29% - 424127

Bién LNST/ Doanh thu thuin 27.48% 27.45% -0.11% 27.9%

Ngubdn: BCTC hop nhét kiém toén ndm 2019, 2020 va BCTC hop nhét Ity ké dén Qdy 1/2021 ctia SSI
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r"j
. | ) |
Cac chirng quyén ma cdng ty dd phat hanh con lwu hanh tinh té¢i ngay 28/06/2020:
g | |
e
-
; % el it
o Chirng quyén CTCB2012 | Mua 1:1 22,000 | 30/07/| 826540 | 3.000.000
) TCB/8M/SSI/CI dong | - 2021
- EU/Cash-09
} 2 | Chirng quyén CVPB2015 Mua 1:1 26.000 | 30/07/ 244.720 1.000.000
"‘1’ VPB/8M/SSI/C/ dong 2021
- EU/Cash-09
L] 3 | Chirng quyén CVREZ2013 | Mua 1 27.500 | 30/07/ | 4.999.280 | 5.000.000
o VRE/8M/SSI/C/ dong 2021
EU/Cash-09
£
B
. 3. Tinh hinh tai chinh
- Cong ty thyc hién thanh toan dtng han va day di cac khodn ng' dén han
Cong ty thwe hién cac khoan phai ngp theo luat djnh.
“ Téng dw ne vay (ngan hang, tréi phiéu): tai ngay 31/12/2020: 24,498,017,503,183
Tinh hinh céng no hién nay (tbng sé ng phai thu, téng sé ne phai trd):  tai ngay 31/12/2020
['A ] Téng no phai thu 619,245,289,614
) Téng no phaitrd 25,896,730,955,921
i .
H Bang 3: Cac chi tiéu tai chinh cha yeu:
| ~Cac chi tieu - N&m 2019 - Ném 2020 - Ghicht
{ | 1. Chi tiéu vé an toan tai chinh -
1 - Gia trj vbn kha dung: 8,248,448,489,495 8,200,483,986,889
[ - Ri ro (Rui ro thj treéng, rdi ro
!;-,} thanh toan, rii ro hoat déng, rdi ro- 2,507,475,020,725 |  2,653,797,748,327
L téing thém) ’
L { - Ty 18 vén kha dung: 317.56% 300.01%
(,J Gia tri vénkha dung 8,248,448,489,495 8,200,483,986,889
Tdng rii ro 2,597,475,029,725 2,653,797,748,327
¢} 2. Chi tiéu v& kha nang thanh toan
v - Hé s thanh toan ngan han:
TSLD/No ngén han 1.36 112
9 - Hé s6 thanh toan nhanh: 1.35 1.11
LJJ TSLD - Hang ton kho 22,290,867,181,933 | 29,040,031,499,577
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No¢ ngén han 16,409,540,660,284 25,823,378,537,838
3. Chi tiéu vé co cdu vén
- H& s6 No/Tdng tai san 65.24% 72.40%
- Hé sé No/Vén chii sé& hivu 187.67% | ‘ 262.30%

4. Chi tiéu vé kha ning sinh 15i
- Hé s0 Lot nhuan sau thué/Doanh

0, 0,

e i 27.48% 27.45%
- Hé s6 Loi-nhuan sau thué/vén 9.72% 12.80%
chi s& hivu en aests
- Hé sb Loi nhuan sau thué/Téng

tai san 3.35% 3.51%
- Hé sb Loi nhuan tir hoat ddng :

kinh doanh/Doanh thu thudn . 0.30 - 034
- Thu nhap trén cb phan (EPS) - 1,430 1,955

Ngudn: Bso céo tai chinh hop nhét kidm todn nam 2020 SSI

Nam 2020, SSI ghi nhan doanh thu hgp nhét dat 4.575,6 ty VND — tang 38,59% so v&i doanh thu
nam 2019, dat 166% ké hoach kinh doanh. Ldi nhuan hop nhét trwéc thué dat 1.557,6 ty VND, tang
40,8% so véi két qua nam 2019, dat 179% ké hoach kinh doanh 2020 v& Igi nhuan, Két thic nam
2020, SSI ¢6 tbng tai sén 12 35.769,5 ty VND- ting 32% so v&i dAu ky, trong @6 mirc vén chii s& hiru
1a 9.872,8 ty VND.

Hinh 7: Két qua Kinh doanh giai doan 2011-2020 (Ty VND)

5.000
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2.000

1.000
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% Doanh thuthudn = LNTT

Ngudn: Béo céo Tai chinh Hop nhét SSI
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Hinh 8: Co cu doanh thu hop nhét nim 2020

0,6% 2,1%

= DVCK m Piu tu
s Nguon vén & KDTC = Quan ly quy va danh myc déu tu
m B & khac
Nguén: Béo céo Téi chinh hop nhéat SSI
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CAC THONG TINVE CHUPNG QUYEN G BAO DAM

1. Théng tin chung vé chirng quyén ¢é bao dam phat hanh
Tén chitng quyén: Chirng quyén VJC/SM/SSI/CIEU/Cash-10

* Tén (ma) chirng khoan co sé: VJC

% T6 chtrc phidt hanh chirng khodn co s&: Cong ty ¢é phan Hang khéng VIETJET
% Loai chirng quyén: ching quydn mua

% Kiéu thL_Pé hién: chau Au

< Phuwong thive thire hién chirng quyén: thanh toan tién

< Thoi han: 5 thang

< Ngay phat hanh dy kién: trong thang 7 nam 2021

< Ngay giao dich cudi ciing dy kién: trong thang 7 nim 2021

< Ngay d4o han d kién: trong thang 12 nam 2021

* Tylé chuyén dbi: 5:1 (05 chtrng quydn dbi 01 ¢b phiu)

< Gia thirc hién dy kién: trong khoang gia tir 90.000 (chin mwoi nghin) ddng/cd phan den 155.800
(mot trdm ndm mwoi I&m nghin chin trAm) ddng/cd phan

Gid trj tai san bdo dam thanh toan du kién: 50% gia tri chivng quyén dwoc phép chao ban

% Gia chao ban duy kién: trong khoang gid tir 1.000 (mdt nghin) ddng/chirng quyén dén 6.200 (sau
nghin hai trdm) déng/chirng quyén

< Tbng sé lwgng chao ban: 9.000.000 (chin triéu) chung quyén

Téng gia tri chao ban dw kién: tir 9.000.000.000 (chin ty) dong dén 55.800.000.000 (ndm muoi
1&m ty tdm trim tridéu) ddng

% Thdng tin vé cac dot phat hanh chizng quyén ciing loai trwée d6: Pay 1a 1An phat hanh 1An diu
ma-chirng quyén nay

2. Théngtin vé chirng khoan co s&

- Chirng khodn co s& 1a cd phidu: VJC cila Cong ty cd phin Hang khdng VIETJET
- Mtrc von hoa: 60,503 ty VND (tai ngay 25/06/2021)
- Tinh thanh khoan, tinh hinh bién déng gia trong nam

Khdilwgng giao dich trung binh trong nam: 521,000 ¢ phiéu
¢ Gia giao djch cao nhét trong nam: 137,700 VND
e Giagiao djch thap nhat trong ndm: 94,500 VNP
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‘;”_'\

e

j : - Thoi diém niém yét 1an dau cda chirtng khoan co sé: 28/02/2017

| ) - Chi sé gia/thu nhap (P/E) tai thoi didém théng ké: 49.97 %
G  Linh vigc hoat dong: Vietjet |4 hang hang khdng tw nhan dau tién tai Viét Nam vé&i muc

; \ . tieu thiec hién hoat dong khai thac van chuyén hang khéng mé hinh hang khong thé hé
méi chi phi thdp cung cédp dich vy theo nhu clu cta hanh khach hang. Ngay
28/02/2017, Cong ty chinh thirc niém yét cd phiéu trén thj tredrng chirng khoan Viét
Nam véima chirng khoan VJC.

. Két qua hoat déng kinh doanh:
7 " Cac chi tiéu Nam 2019 Nam 2020
1. Chi tiéu vé& kha ning thanh toan ‘
= - Ha s6 thanh toan ngdn han 1.28 1.47
B
) . :
- Hé s6 thanh toan nhanh 1.24 1.13 ‘
fore : . /
J " | 2. Chi tiéu v& co cAu vbn
v - Hé s& No/ Tdng tai san 0.69 0.68
P - Hé sb ng/ Vén chii s& hiru . 2.28 2.14 ;
y l} 3. Chi tiéu v& kha nang sinh 15i ' |
r - Hé sé Loi nhuan sau thué/ Doanh thu thuan 7.52% 0.38%
- Hé sb Loi nhuan sau thu8/ VCSH 25.55% 0.47%
.~ Hé s6 Loi nhuan sau thu&/ Tdng tai san 7.79% 0.15%
- H& sé Loi nhuan tir HDKD/Doanh thu thudn 1.11% -8.64%
- Thu nhap trén cb phan (EPS) 7,107 134

2= R

Téng gié tr tai san 48,858.75 | 47,088.26 -3.62% 47,498
Vén cha sé hiru - 14,902.83 14,979.81 0.52% 14,630
Doanh thu 50,602.94 18,209.78 -64.01% 4,049
Loi nhuén trudc thud 4,568.65 122.92 -97.31% 115
Chi phi thu& thu nhap (761.31) (52.85) -93.06% 8
doanh nghiép

Lgii nhuan sau thué 3,807.35 70.07 -98.16% 123
Ty 18 lgi nhuan sau thué 25.55% 0.47%

trén vén chi s& hivu

g
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3. Theigian phan phéi chirng quyén

Trong vong t6i da mwdi 13m (15) ngay ké tr khi nhan duoe Gi&y chirng nhan chao ban chirng
quyén ti» Uy ban chirng khoan nha nudc, SSI sé tién hanh phan phéi chirng quyan cho nha
dau tw. Thoi gian phan phdi cu thé sé theo Thoéng bao phéat hanh ctia SSI

4. Ping ky mua chirng quyén
Théng bao phat hanh chitng quyén

' Trong thoi han ba (03) ngay lam viéc ké tr ngay dwoc clp Gidy chitng nhan chao ban ching
quyén, tb chirc phat hanh céng bé Ban cao bach va Ban thdng bao phat hanh trén frang théng
tin dign t& cla S& Giao dich chirng khoan va clia té chirc phat hanh theo quy dinh phap luat
vé cong bé thong tin trén thi trwdng chirng khoan.

Pja diém ding ky mua chirng quyén

Nha ddu tw dang ky mua ching quydn tai Hoi s, tht ca cac Chi nhanh, Phong giao djch,
Website www.ssi.com.vn clia Céng ty C6 phan Chirng khoan SSI va kénh online tai SS| Web
Trading

Phwong thirc thanh toan

Céc phwong thire thanh toan mua chiing quyén nhw sau:

- Nop tién vao tai khodn chi dan.

- Chuyén khoan: tir tai klhoén ngan hang vao tai khoan chi dan, hodc tir tai khoan chirng
khoan clia nha dau tw tai SSI vao tai khoan theo chi dan.

- Toan bd sb tidn thu dugc tir det chao ban phai dwoc chuyén vao tai khoan phong tda
nhan tién mua chirng quyen

Thanh toan
Tién thanh todn mua chitng quy&n cin dwoc ghi nhan vio tai khodn cla td chirc phat hanh
trwéc 16h ngay 1am viéc cubi ciing trong ngay nhan dang ky mua cudi ciing. Céc 1énh thanh

toan dwoc ghi nhan vao tai khoan chi dan sau thei han thanh toan sé dwgc coi la khéng hop
le.

Tredrng hop s6 tién thiec té thanh toan vao tai khoan chi dén khac sé tién ghi trén Gidy dang
ky mua chirng quyén c6 bao dam, s6 lugng chivng quydn dugc phan phdi dwa trén gitri nho
hon gitra s6 tién thanh toan va gia tri dang ky mua chirng quyén,

Cac 1énh dang ky mua chitng quyén khéng hop 18

- Lénh ding ky mua chirng quyén nhd hon Iénh dét téi thidu;
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o

- Nha DAu Tu da lam I&nh thanh todn nhwng khoéng ghi phiéu Iénh ding ky mua cht’rhg
PN
quyeén;

- Lénh thanh toan ghi sai Noi dung chuyén tién;

- Lénh thanh todn dwgc ghi nhan vao tai khoan SS1 sau théi han thanh toan;
- Gidy dang ky mua chirng quyén c6 bao dam ghi sai Noi dung thong tin.
Nguyén tic phan phéi chirng quyén

Trong trwdng hop tdng s6 lwgng chirng quyén dang ky mua cia tat ca cac nha dau tw 1on
hon sé lwong chao ban, ching quyén sé dwgc phan phéi theo ty 18..S6 chirng quyén nha déu

tw nhan dwoc sé dugc tinh = sé lwgng chieng quydn nha dau tw dang ky mua * (téng sb

lwong chao ban/ tdng sb lwgng chirng quyén dang ky mua hop 18 ciia tht ca cac nha dau tw).
Nguyén tic gia phan phéi ching quyén

Gia phan phéi chirng quyén sé& la mdt mirc gia duy nhat dwgc SSIthdng bao tal Thong bao
phét hanh chimg quyén sau khi SSI dwgc cép Gidy ching nhan chéo ban chirng quyén.
Nguyén tic 1am trén: sb lwgng chimng quyn phan bd cho nha du tw s& dwoc lam tron dén

hang chuc v&i nguyén téc 1am trdn xudng. Phan 1& don vi sé bj hlly bd.

Xac nhan két qua phan ph0| chitng quyén: trong vong 02 ngay lam viéc sau ngay két thic
dang ky mua chirng quyén, SSI sé& glri thdng bao dy kién két qua phan phbi chirng quyen toi
nha dAu tw qua hinh thuc thw dién tor (email).

Két qua phan phdi ching quyén chinh thirc s& do Trung Tam Luu Ky Chirng Khoan thyre hién
phan bd tryc tiép vao tai khoan chirng khoén cla Nha dAu tw da dang ky tai Gidy dang ky
mua chirng quyén co bao dam.

$6 lwong chirng quyén dat mua téi thidu: 100 chirng quyén

Thé&i han va cach thirc tra lai tidén dit mua chimg quyén

Trwdrng hop 1énh dang ky mua chirng guyén khdng hop 18/ hodc dwoc phan phéi theo ty 18,
trong vong 05 ngady lam viéc sau ngay két thuc d&ng ky mua chirng quyén, To6 chikc phat hanh

s& chuy&n tra lai tién cho nha du tw theo hinh thivc chuyén khoan vé tai khoan nha dau tv da
dang ky trong Gidy dang ky mua chirng quyén c6 bao dam.

Quy trinh d&t mua chimg quyén c6 bao dam khi SSI phat hanh nhw sau:

- Bwéc 1: Nha diu tw nhan va dién gdy du théng tin vao “GIAY DANG KY MUA
CHU'NG QUYEN cO BAO PAM” theo mau

- Buwéc 2: Nha diu tw ndp tidn mat hodc chuyén khoan dén tai khoan cé théng tin
nhw sau:
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Tén ngu&ithy hwéng: Céng ty C4 phin Chirng khoan SSI

Sé tai khodn: " 22210003842864
Tai Ngan Hang: DAu tw & Phat tridn Viét Nam, CN Thanh Xuan

-| <Tén nha dau tu> <S6 CMND> ndp tidn mua <Sé lvong
No6i dung: chwng quyén co6 bao dams> Chirng quyén <M3 chieng
; ) quyé&n> <Tén tb chivc phat hanh>

Vi du: Tran Van A, CMND 012345678 ndp tlen mua 5000
o ching quyén XXXX CTCP YYYY

- Buwéc 3: Nhd diu tw ndp B hd so Ding ky MUA chitng quyén c6 bao dam tai cac
Quéy DVKH cia SSI

L y: Nhé déu b chucm bi day & BO HO SO DANG KY MUA CHUNG QUYEN CO BAO
PAM khi nép, bao gém:

651 voi ca nhan:

02 Ban chinh “Glay dang ky mua chwng quyén c6 bdo dam” hop 1é&

01 Bén sao gidy nop tién mat hodc ty nhiém chi

01 Ban sao hc_)'p 1& CMND

01 Gidy Gy quyén (néu c6)

01 Ban sao hop 1& Gidy xac nhan Ma sb giao dich tir VSD & H§ chiéu (danh cho NBT

Nwéc ngoai)

« 01 Gidy X&c nhan tlr ngan hang vé viéc mé tai khoan gép vén mua cb phan (CCA) hoac
tai'khoan vén dau tw glan tiép (danh cho NDT chrc ngoax)

« (1 Ban sao hop 18 gidy d&ng ky mé tai khoan néu Nha dau tu dang ky tai khoan lwu ky

chirng quyén tai CTCK khéng phai SSI (néu co)

Bdi v&i phap nhan: .

« 02 Ban chinh “Gidy ding ky mua chirng quyén c6 bdo dam” hop 18

» 01 Ban sao hgp 1& Gidy chwng nhé&n dang ky doanh nghlep

« 01 Ban sao hop 18 cécloai gidy tor lien quan-dén thay ddithong tin dang ky doanh nghiép
(néu cé)- )

¢ 01 Ban sao Gidy ndp tién mat hodc Uy nhiém chi ‘

e 01 Bén sao CMND hoac Hb chiéu cia nguwdi dai dién phap luét

e 01 Bénsao Glay Gy quyén cho nguoi dal dién thay mat t§ chire

L]

01 Bén sao hep 1& Gidy xac nhan Ma s8 giao dich tir VSD (danh cho NBT Nwd'c ngoai)
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o 01 Gidy x&c nhén tir ngan hang vé& viéc mé tai khoan gop vén mua cb phan (CCA) hodc
tai khoan von dau tw glan tiép (danh cho NBT Nuoc ngoal)

e 01Ban sao hop 18 gidy dang ky mé tai khoadn néu Nha dau tu' dang ky tai khoan lwu ky
chirng quyén tai CTCK khéng phai S$S1 (néu co)

L y; Khi dién Giéy dang ky mua, Nhé déu tw ddng ky nhén Két qua Phén phbi dy kién
qua email (dugc gl sau khi két thic dot Phat hanh) vé nhén Két qué Phan phdi chinh
thire qua SMS (duoc gii sau khi két thuc Luu ky ty @ong).

5. Thwe hién chirng quyén
5.1. Trwong hop thanh toan béng tién:
5.1.1. Quy trinh thanh toan:

(1) Td chirc phat hanh (TCPH) gvi hd so théng bao thye hién chirng quyen day d0, hop
1& dén VSD cham nhét bay (07) ngay lam viéc tnedc ngay déng ky cudi cung, trong 6
¢6.cac thong tin sau:

- Thong tin v& ngay dang ky cudi ciing: Ngay ding ky cudi cing la ngay lam vigc thir
2 sau ngay giao dich cudi cung tai SGDCK. Trwong hep thye hién chirng quyén
do d4o han, ngay ding ky cubi cling | ngay déo han chirng quyén.

- Théng tin v& ngay thanh toan: Ngay thanh toan Ia ngay lam viéc thir 5 ké tir ngay
dang ky cudi cing '

(2) TCPH gt¥i van ban thong béo v& gia thanh toan chirng quyén dén VSD cham nhét vao
ngay dang ky cudi cing.

(3) Viéc thanh toan cho ngwdi sé hivu ching quyén chi ap dung trong treong hep chirng
quyén c6 lai.

(4) Trong véng mot (01) ngay lam viéc ké tir ngay nhan dugc hd so déy du, hop 1¢ cla
TCPH, VSD l4p v& gt¥i cho HSX va cac Thanh vién Théng béo vé viéc chét danh sach
ngwdi sé htru dé thye hign chivng quyén.

(5) Cham nhét vao Sh ngay lam viéc sau ngay ding ky cubi ciing, VSD Iap va chuyén
Danh sach nguwdi s¢ hiru chivng quyén lwu ky dwéi dang chirng tir dién tlr cho thanh
vién lwu ky, td chirc m& tai khoan tryc tiép. :

(6) Thanh vién lwu ky (TVLK), t6 chirc mé tai khoan triec tiép co trach nhiém déi chiéu
théng tin nguwdi sé hivu chirng khoan trong Danh sach do VSD cung cép vaithéng tin
do thanh vién Ivu ky, t& chirc m& tai khoan trc tiép dang quan Iy va giri cho VSD
Théng bao xac nhan dwdi dang chikng tir dién tlr cham nhét vao 11h00 ngay lam viéc
lidn k& sau ngay dang ky cubi ciing d& xac nhan chép thuan hogic khong chép thuan
cac thong tin trong Danh sach. Trwdng hep khdng chap thuan do ¢o sai sot hodc sai
lach sb lidu, Thanh vién lwu ky, & chire mé tai khoan trwe tigp phal gtri thém cho VSD
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van ban trong d6 néu rd céc thdng tin sai s6t hodc sailéch dé phéihop véi VSD didu
chinh. Ngay sau khi diéu chinh, VSD s& cung cAp lai Danh s&ch da hidu chinh dudi
dang chirng tir dién tir cho TVLK, tb chirc mé tai khoan tryc tiép.

(7) Vao ngay lam viéc the 02 sau ngay dang ky cudi cung, VSD gi TCPH Danh sach
tdng hg'p ngudi sé hivu chieng quyén.

(8) TCPH gtri Théng bédo xac nhan Danh sach tdng hop ngwdi sé hiru chirng quyén cho
VSD cham nhét vao ngay lam viéc thi 03 sau ngay dang ky cudi cung. Trwérng hep
khéng chép thuan thdng tin trong Danh sach, TCPH phai gt¥i théng bao bang van ban
cho VSD néu 16 ly do.

(9) Trong vong mét (01) ngay lam viéc sau ngay nhan duoc Théng bao xac nhéan cha
TCPH, VSD gt vén ban thdng bao cho Thanh vién lwu ky, t& chirc m& tai khoan trwc
tiép c6 lién quan xac nhan viéc phan bé tién do thyc hién chirng quyén.

(10) Cham nhét hai (02) ngay lam viéc truéc ngay thanh toan tién, TCPH chuyén da sé
tién thanh toan cho ngudi s& htru chitng quyén lu ky vao tai khoan tidn theo théng
bdo clia VSD. Trwérng hgp cham chuyén tién thanh toan, cham nhat mot (01) ngay
lam viéc trwdc ngdy thanh toan, TCPH phai thdng bdo bing vin ban cho VSD néu 16
ly do cham chuyén tidn. Can cir vao cdng vén cha TCPH, VSD sé& théng béo cho
TVLK, t6 chirc mé tai khoan tryc tiép c6 lign quan.

(11) Tién thanh toan cho ngwdi s& htru_chirng quydn lwu ky dwec VSD phan bd vao tai
khoan clia TVLK, t6 chirc m& tai khoan truc tiép lién quan trong ngay 1am viéc lién
trwéc ngay thanh toan. TVLK chiu trach nhiém phan bé tién cho khach hang s& hiu
chirng quyén lwu ky trong ngay thanh toan.

(12) Trudng hgp TCPH théng béo chirng quyén khong c6 15i va khong phai tha.nh toan cho
ngwdi s& hiru chirng quyén, trong vong 01 ngay lam viéc sau ngay nhan dwoc van
bén cGa TCPH, VSD gl thdng bao cho SGDCK va céac Thanh vién va viéc hdy dort
chét danh.sach-thwc hién chivrng quyén.

- 86 tién thanh toan cho mdt don vj chirng quyén 1a s tidn trén mét don vi chirng
quyén trong trwng hop Gia thanh toan I6n hon Gia thuwe hién, dwoc tinh tir chénh
léch gitra Gia thanh toan va Gia thuwc hién, bang [(Gia thanh toan — Gia thwe hién) /
Ty 18 chuyén dbi).

- 8b tidn thanh toan rong la sb tidn thanh toan giam trlr cac chi phi thue hién quyen
(néu co).

- Tredng hop nha dau tw khong dat lénh thye hign chirng quydn, ching quyén co
18i dwgc tw dong thyc hign theo phirong thire thanh toan bang tidn vao ngay dao
han.
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('f\‘ 5.2. Cac bién phap x{r ly trong trwdng hop td chirc phat hanh mat kha nang thanh toan:
A Khi Cong ty bi mét kha nang thanh toan, hoéc thuc hién chia tach, hop nhat, sap

nhap, giai thd, pha san thi viéc bdo dam quyén lgi cho nha dau tw s& hitu chirng
quyén dugc thye hién theo quy dinh cda phép luat cé lién quan ap dung déi véi chil
ng c6 bao dam mot phan va phuong an chia tach, hop nhét, sap nhap, gidi thé hodc
pha san va cac quy dinh v& x& Iy trwéng hop ddc biét tai Didu 15 Thong tw sé
107/2016/TT-BTC hwéng din chao ban va giao dich ching quyén c6 bao dam va céc
quy dinh stra ddi, bd sung (néu co).

6. Quyén clia ngwei sé hivu chirng guyén
- Quyén clia ngudi s& hiru ching quyén mua: ngudi s& hiru chirng quyén mua dugc
nhan khodn tidn chénh Iéch khi.gia cta chirng khodn co s& cao hon gia thirc hién tai thoi
diém thwc hién; ' |
- Trwdong hop khdong G0 tai san dé& thanh todn thyc hign chimg quyén, viéc giai quyét

quyén lgi cho ngudi s& hiru chirng quyén thyc hién theo quy dinh phap luat lién quan ap
7 J dung déi v&i chd ng c6 bdo dam mdt phan;

- Trong trwdng hop chirng quyén bj hdy niém yét do t& chirc phat hanh dinh chi, tam
oo ngirng hoat ddng; hep nhat, sap nhap, giai thd, pha san hodc bj thu héi Gidy phép thanh
3 i lap va hoat dgng; khi bj phat hién hd so dang ky chao ban chirng quyén c6 nhitng thong
I tin sai léch, bo s6t ndi dung quan trong c6 thé anh hwéng t&i quyét dinh dau tw va gay

thiét hai cho nha dau tw; do chirng khoan co s& bj hily niém yét; hoac khong thé x4c dinh
i dwoc chi s chirng Khoan vi cac nguyén nhan b4t kha khang da dwgc quy dinh rd tai bo
L nguyén tic vé& xac dinh chi s6; hodc do S& Giao dich Chirng khoan xét thay can thiét dé
bao vé quyén lgi clia nha dau tu.

[z . A . .
;} - Céch tinh gia thanh toan chitng quyén cho ngwoi s& hitu chirng quyén ke tir ngay hay
niém yét ¢ hiéu lwc nhw sau: st dung cong thirc Black Scholes:

- C'= (N(d))S — N(d;)Xe ™ )/k

m(Zh (rgﬁg)r

’{ Véi: di = T

U Trong d6:

C: Gia thanh toan ciia chitng quy&n mua tai ngay hly niém yét chirng quyén cé bao

U dam;
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N{d,), N{dﬁ; Xéac suét phan phéi chuan tich Iiy;

X: Gia thire hién clia chirng quyén;

S: Gia chirng Kkhodn co s& tai ngay giao dich lién trwéc ngay hiy niém yét chivng quydn
c6 bao dam; C

T: Thovi gian con fai dén khi d4o han: 1a s ngay ké tir ngay tinh toan dén ngay déo han
chirng quyén; .

T'.% L&i suét phi rdi ro (TCPH st dung 13i suat VNIBOR ky han 1M);

VNIBOR 1M (3% to 4%).

&2 d6 bién dong gia ky vong ciia chirng khoén co sé (TCPH siv dung d0 bién dong gia

ctia chirng khodn co s& trong qua khir d& dy béo mirc bién dong ciia chirng khoan co
s& trong twong lai).

Volatility 40% — 60% .

Gi4 tri hé s6 delta clia chitng quydn mua theo cdng thirc Black Scholes:
DeltaCALL = N (d1)

Trong dé:

DeItaCALL 14 gia tr delta ctia chitng quyén mua.

N(d1) 1a xac suét phan phéi chun tich liy, véid1 dwe

¢ xac dinh theo cong thirc dinh gia Black Scholes.

k: ty 1& chuyén dbi ctia CW va cb phiéu
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7. Didu chinh chirng quyén

7.1.1. Céc trwdng hop diéu chinh chimg quyén: Gia chirng khoan co sé bj diéu chinh do
t& chivc phat hanh chirng khoén co s& chia cb téc biing tién mt, phat hanh cb phiéu
da tra cb tirc, phat hanh ¢b phidu dé tang vdn cd phan tir ngudn vén chi s& hivu, phat
hanh ¢b phiéu m&i. Cac treng hop didu chinh khac s& can ct theo quyét dinh diéu
chinh ctia SGDCK.

7.1.2. Cong thirc didu chinh gia thiec hién va ty 18 chuyén ddi khi diéu chinh chirng quyén
nhw sau:
- Gia thyc hién mai = Gia thwc hién cii x (Gia tham chiéu d& diéu chinh cia tai san
c& s& tai ngay giao dich khong hwéng quyén/ Gia tham chiéu chuwa diéu chinh
ciia tai san cf s tai ngay giao dich khdng hudng quyén)

- Ty 18 chuyén d&i m& = Ty 18 chuyén ddi cii x (Gia tham chiéu da diéu chinh clia
t3i san c& s& tai ngay giao dich khdng hwéng quyén/ Gia tham chiéu chwa diéu
chinh ciia tai sén c& s& tai ngay giao dich khong hwdng quyén)

8. Cac khoan thué, phi, 1& phi, gia dich vy lién quan:

Theo Cong van sb 1468/BTC-CST vé viéc chinh sach thué déi vé&ichirng quyen ¢6 bao dam ban
hanh ngay 05 thang 02 ndm 2018 hwéng dan vé thué gia trj gia tang, thué thu nhap doanh nghiép,
thué thu nhap ca nhan dbi v&i chirng quyén cé bédo dam. Cu thé nhu sau:

a) Trwong hop tredc ngay ddo han, nha dautu chuyén nhueng chirng quyén
Do chitng 'quyén ¢6 bao dam dugc giao dich twong tw nhw chirtng khoan co s& nén khi
chuyén nhwgng chirng quyén c6 bao dam thi thu nhap tir khodn chuyén nhwong chivng
quy&n sé& ap dung thué ddi véi chuyén nhgng chirng khoan, dwgc xac dinh béng gia
chuyén nhugng chirng quyén c6 bao dam tirng 1an nhan (x) véi thué suét 0,1%. Trong
dé: ' .
Gia chuydn nhugng chirng quyén cé bao dam tirng Ian fa gia khop lénh chirng quyén
trén S& giao dich chirng khoan nhan (x) S6 lwgng chirng quyén.

b) Trwéng hop tredc ngay déo han, chirng quyén bjhly niém yét

Thu nhap tr chuydn nhwong chirng quyédn dugc xéc dinh bang gia chuyén nhwong
chirng quyén c6 bado dam tieng 1an nhan (x) voi thué suét 0,1%.

Theo quy dinh tai diém a, b, e khoan 1 Pidu 9 Théng tw sé 107/2016/TT-BTC ngay
29/6/2016 clia BO Tai chinh hwdng dan chao ban va giao dich chirng quyén c6 bdo dam
thi gia chuyén nhwong chirng quyén co béo dam la:

+ Gia mua lai theo mirc gia thj trvéng clia td chive phat hanh théng qua hoat dong tao. 18p
thi trrorng nhan (x) S lweng chirng quyén (trweéc ngay hily niém yét c6 hiéu lyc); hodc
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+ Gia thanh toan chirng quyén do t& chirc phat hanh cong bd nhan (x) S6 Iwgng chirng
quyén (sau ngay hily niém yét c6 hiéu lwe). )

Gia thanh todn ciia chirng quyén theo quy dirih tai khoan 3 Bidu 9 Théng tw sé
107/2016/TT-BTC. -

¢) Tai thei diém nha dau tw thie hign quyén

Do hign hanh mé&i quy dinh thie hign quyén chuyén giao béng tién nén thoi diém phat
sinh thu nhap 1a théi diém nha dau tv thwe hign quyén. Tai th&i diém thyc hién quyén
chuyén giao béng tién, thu nhap cda nha dau tw ap dung mirc thué suét 0,1% trén gia
chuyen nhwegng chivng quyén c6 bao dam tirng lan. Trong do, gia chuyén nhwong chirng
quyén cé bdo dam tieng 13n bang gia thanh toan cla chirng khoan co s& nhan (x) (S
lwgng chitng quyén chia (:) cho Ty 1& chuyén dai).

Gia thanh toén clia chirng khoan co s& do S& giao dich chirng khoan cong bé theo quy
dinh tai Diéu 14 Théng tw sé 107/2016/TT-BTC.

Lwu y: trong mot sé tredng hop, s tién thué phai ndp c6 thé cao hon sé tidn thanh toan
ma nha dau tw nhan dwoc tir t& chire phat hanh, phu thudc vao twong quan gitra gia
thanh toan ciia chirng khoan co s& va ty 1& chuyén dbi.

d) Th&i diém xac dinh thu nhap tinh thué déi véi nha diu tw
Thoi diém xac dinh thu nhap tinh thud 1a thei diém nha du tw chuyén nhugng ching

quyen mua trén hé théng giao dich clia S& giao dich chirng khoan hoac thoi diém ching
quyén bj hlly niém yét hosc thoi didm nha dau tu thirc hién quyén.

Gia dich vy trong Iinh vire chirng khodn ap dyng tai céc t& chire kinh doanh chirng khoan, ngan
hang thwong mai tham gia vao thj treérng chivng khoan dugc quy dinh chi tiét tai Bidu giaban hanh
kém theo Théng tw sb 128/2018/TT-BTC ban hanh ngay 27/12/2018

Cén cir vao muirc gia téi da, khung gia quy dinh tai Théng tw nay, cac té chirc cung cip dich vu
trong linh v chiing khoan quy dinh tai Biéu 2 Thong tw nay quyét dinh mirc gia cu.thd phi hop
véi thire té cung (rng dich viiva quy dinh clia phép luat vé gia, phap luat c6 lién quan.
Gia dich vy frong linh vire chirng khoén quy dinh tai Thong tw nay la gia khdng chju thué gia tri gia
téng theo quy dinhtai Luat Thué gia trj gia téng va van ban siva d6i, bd sung (néu co).

9. Hoat dong tao lap thi tredng

Nh&m dam bao thanh khoan cho cac chirng quyén dang lwu hanh, td chirc phat hanh cé
nghia vy tao 1ap thi trwérng cho cac chirng quyén do minh phat hanh, cu thé:
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Pidu 6 Nghia vu yét gia tao Ip thi truong tai Quy ché hoat dong tao Idp thj truong va phong
ngtra rii ro ciia TCPH chimg quyén ¢6 bdo dém tai S& Giao Djch Ching Khoén Thanh phd
Hb Chi Minh quy dinh nhw sau:

9.1. Nghia vu yét gia tao 1ap thj trwdng

Té chirc phat hanh phai tham gia dat 1énh tao 1ap thi trwong trong vong (05) phut ké tir
khi c6 mot trong cac sy viéc sau day xay ra:

Chi c6 1énh bén mua hodc bén ban chirng quyén;
Khdng ¢6 1énh bén mua va bén ban chirng quyén;

Ty 1& chénh léch gi4 trén thj trearng vurot qua 5%. Ty & chéch lgch giala ty 16 phan
tr4m clia (gia chao ban thAp nhét - gia chao mua cao nhét)/gia chao mua cao nhét.

Khi tham gia dét Iénh, t& chivc tao lap thj trwang phai tuan tha:

Khéi lwong mbilénh téi thidu 13 100 ching quyén;
Loai lénh s{r dung la lénh gi&i han;
Gia d&t 1énh phai dam bdo khong vuotty 1€ chénh léch gia;

Trwdrng ho'p khdng ¢6 1énh mua va lénh ban chirng quyén, fé chire tao lap thi tredng
phai yét gia hai chiéu (dt ca Iénh chao mua va lénh chao ban);

Thevi gian t&n tai cGa lénh trén hé théng giao dich tdi thidu la mét (01) phut.

9.2. Mién trir nghia vy yét gia tao 1ap thj truwdng

Trong cac trwdrng hop sau, td chitvc phat hanh khéng phai thre hién hoat dong tao 1ap thi
treong:

Dot khap 1&nh dinh ky xac dinh gia m& ctra, nam (05) phut d4u sau khi két thac dot
kh&p lénh dinh ky xéc dinh gia m& clra va dot khep 1énh dinh ky xéc dinh gia dong
ctra; .

Tai sén co s& cla cht’mgj quyén bj tam nglrng giao dich;

Khi gia Iy thuydt cla ching quydn dugc tinh theo cdng thirc néu tal ban céo bach
cla t chirc phat hanh nhd hon hodc béing (mwdi) 10 dong; '

86 lwong chivng quyén trén tai khoan tao 1ap thi trueng khong dap wng khéi lwgng
tbi thidu cta 18nh, td chirc phat hanh dwgc mién datlénh ban;

Khi chwa c6 chirng quyén ndo dwec lwu hanh (tredng hop td chire phat hanh chwa
ban dugc chirng quyén nao cho nha dau tw), t8 chive phat hanh dwoc mién dét Iénh

mua;

w
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- Trwdng hop thie hién hdy niém yét chiing quyén, tb chu'c phat hanh dwgc mién dat
l1énh ban;

- Gia chirng quyén tang kich trdn (dw mua trdn), t& chirc phat hanh dwoc midn dzt
[énh ban hodc Gia ching quyén giam kich san (dw ban san), t& chlirc phat hanh
. duoc mién dat lénh mua; -

- Gia ching khoan co s& tang kich tran (dw mua trin), td chirc phéat hanh dwoc mién
dat Ienh ban dbi véi chirng quydn mua va dwec mién dit 18nh mua ddi voi chirng
quyén ban;

-  Gia chirng khoan co s& giam kich san (dw ban san), t5 chirc phat hanh dwgc miédn
dat 1énh mua ddi véi chimg quydn mua va dwoec mién dat 1énh ban déi véi chirng
quyén ban;

- Chirng quyén dang & trang thai c6 |4 tie 30% tré [8n (trc chirng quyén mua dang cé

gia chitng khoan co s& cao hon 30% so v&i gia thwe hién hosc chirng quyén ban
- dang c6 gid chirng khodn co s& thAp hon 30% so véi gia thie hién), td chive phat

hanh duwec mién dat ténh ban;

- Trong mwdi bdn (14) ngay trwée khi chirng quyén dao han;

- Khixay ra cac s kién bat kha khang nhw thién tai, héa hoan, chién tranh...

- Céc treong hdp khac dwgc S& Giao dich Chirng khoan ap dung sau khi cé y kién
chép thuan cia Uy ban Chirng khoan Nha nuée.

VI. QUAN TR|RUIRO CHI’NG QUYEN CO BAO DAM
1. Quy trinh quén tri rdiro
Bwéc 1: Nhén dién cac rii ro ¢6 thé phat sinh tir hoat dong kinh doanh chitng quyén

- Rdi ro thanh toan: RUi ro khi-SSI khéng-thé thwe hién dwgc mot phan hoic toan bd cac
nghfa vu da cam két déi v&i nha dau tu, chdng han nhw SSI bj mét kha nang thanh toan
khi nha dau tw thie hlen quyén do khéng cé di cd phleu hodc tién.

- Rui ro thj trwéng: Ri ro do sw thay ddi gia cia chwng quy&n cé bao dam va gia cua tai
san co s0.

- Rui ro phap ly: Rui ro khi SSI bj vi pham hodc khéng tuan thii cac quy dinh va quy téc cla
phap luat hién hanh, din dén bj phat canh céo, tam ngirng hoat déng ho&c bj it gidy
phép nghigép vy kinh doanh chirng quyan.

- Rui ro hoat déng: Rui ro do cac Iy do cdng nghé (vf du nhw hé théng giao dich bj I0| phan
mém tinh toan dé thic hién giao dich hedging bj 16i dan t¢i mua/ban chirng khoan co s&
hodc chitng quyén nhidu hon trang thai trung hoa rii ro), nhan vién (khong tuan tha quy
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trinh céng viéc,..), cac ly do bén ngoai (thién tai, chién tranh....), thidu céc quy trinh hwéng
dan tai cac bo phan nghiép vu.

- RGi ro thanh khoan: La rdi ro khi c()hg ty kh6ng thé thwe hién dwoc hodc thyc hién véi
phi cao hon cho giao dich mua/ban dé dat dwoc trang théi trung hda rdi ro do cd phiéu
khéng ¢ hodc cé thanh khoan thép.

Bwéc 2: Phan tich rii ro

- Ri ro thanh toan: V&iquy md ctia SSI ciing nhw lich si v& vigc quan trj ngudn tién va tai
san thi mirc dd xay ra rli ro ndy tai SSI1a thip, bén canh dé cong ty cling thwe hign hoat
dong hedging theo quy dinh @& dam bao c¢b phiu thanh toan cho khach hang khi dén ngay
thiee hign quyén.

- RUGi ro thi trwdng: Day 1a rli ro I¢n nhét va co kha nang xay ra cao trong hoat dgng kinh
doanh va phat hanh chiing quyén cé dam béo.

- RUi ro phap Iy: C6 thé xay ra néu cong ty vo tinh khdng thuc hién ding mdt hoat dong
ndo d6 do thiéu y kién tw van tir bd phan Lut, hodc do chwa kip cap nhat cac thay dbi
trong quy dinh chinh sach. '

- Rai ro hoat déng: Riro xay ra céc 15i lién quan dén hé théng phan mém la c6 thé xay ra,
bén canh d6 la cac rii ro lién quan dén nhan vién lam sai quy trinh ciing c6 thé xay ra.

- Rl ro thanh khoan: Trong diéu kién thj trwdng binh thuwdng véi cac cd phiéu Ién thi i ro
nay thép. Tuy nhién van c6 thé xay ra rii ro thanh khodn do c6 cac thong tin tot/xau dot
bién clia doanh nghiép, hodc céc thong tin co tac dong tiéu cyc téi toan thj treong.

Bwéc 3: Kiém soat rai ro

- RUi ro thanh toan:

» Nguyén tic phong ngirva rii ro
i. Duy tri-h& s phdng.ngtra-rii-ro-trung hoa-theo-mat ty I& nhét dinh nhwng khdng
thap hon yéu ciu ctia UBCK.
ii. Bén canh dé cdng ty ludn c6 cac tai san dw phéng dé dam bao kha néng thanh
toan khi dén han.
e Cach thwc hién
i.  Thuc hién giao dich mua/ban hang ngay tai san co s& hodc chirng quyén dé dam
bao ty 18 hedging theo mirc trung hoa i ro
ii. Danh giarii ro thanh khoan chung cla cong ty bao gbm ca nghia vy thanh toan dy
kién néu cé tir cac chivng quyén d&o han.
ii. Co s& vat chit thwc hién: Hé théng phin mém giao dich, phén mém excel, cac
béo céo giam sat.
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- Rui ro thanh khoan:

e Nguyén tdc phong nglra rii ro: dam bao chi phi giao dich phong ngira rii ro & mtrc
thap nhéat.

e  Cach thwc hién: Ludn giao dich d& dam bdo mot ty 1& trung hoa i ro theo quy dinh,
chi phat hanh chirng quyén véi cac cb phiéu Ién va c6 thanh khoan &n dinh. Bén canh
d6 1a quy dinh khéi lwgng cd phidu hodc tai san co s& ti da bt budc phai thye hién
giao dich mua/ban dé& han ché rdi ro thanh khoan.

e Co s&vat chét: Hé théng phan mém giao dich, c4c bao cao giam sat

- Ri ro hoat déng: .
e Nguyén tac phdng ngiva rii ro: giam thiéu téi da xdy ra cac sy kién riii ro hoat déng. -
e  Cach thwc hién:

i.  Céc bo phén kinh doanh xay dyng- day du céc quy trinh hoat ddng lién quan dén
kinh doanh chi*ng quy&n cé dam bso.

i. Thie hign dao tao ddy di cho cac nhan sy lién quan v& san pham, quy trinh d&
dam bao cac quy trinh dwgc thie hién ding va du.

iii.  Tién hanh dao tao nang cao nhan thirc v& i ro va phéng nglra rii ro cho toan bd
nhan sw nham han ché cac gian lan cé thé xay ra.

iv.  Kiém thtr d&y d0 cac hg thdng phadn mém giao dich va hd tro trede khi dua vao s
dung. Bén canh @6 Ia ludn ghi nhan cac phan hoi clia khach hang hodic nhan vién
cong ty d& cé diéu chinh néu can.

v.  C6 s hé trg, kiém tra gidm sat tir bo phan quan tri i ro, kidm soat ndi bo.
e  (Cdng cu thwe hign
e  Cacquy trinh lam-viéc
e Céc tai lisu huéng diin va dso tao.
- Rdiro phép ly:
e Nguyén tdc phong ngira i ro: Tuan th céc guy dinh phap ly lién quan.
e . Cach thyc hign: |

i. BO phén luat thuyc hién ra soat cac quy trinh, hodc cac chinh sach san pham trwéc
khi dwgre ban hanh va dwa vao sir dung. _

ii. B phén luat cap nhat thworng xuyén céc thay ddi trong vin ban phap luat dé cé
thé hiéu chinh kip tho'i céc hoat déng kinh doanh bi anh hwdng néu can.

WWW.SS1.COM.VN 64



BAN CAO BACH
CHAO BAN CHUNG QUYEN CO BAOBAM

iii. Pao tao nang cao nhan thirc cho nhan vién cla cong ty v& céc rti ro phép Iy néu
lam sai quy dinh.

e Codng cu thwe hign: Cac vin ban phap ludt, cac chinh séch, quy trinh clia cong ty.
Buwdc 4. Giam sat rii ro
¢ Hoat ddng quan trj Wi ro dwoc giam sat hang ngay hoéc dinh ky théng qua cac bao
cdo giam sat
e Dinh ky thywc hién phan tich, danh gia céc rli ro da xay ra dé xac dinh cac khu virc
tidm &n nhidu rdi ro va c6 bién phap x& ly, han ché riii ro thich hop.

2. Phuong an phong ngtva rii ro cho chirng quyén
2.1. Phwong an bao dam thanh toan cho ngwoi s& hiku chirng quyén

Can ot quy djnh ctia phap luat, khi nha dau tw dat 1énh thwe hién chirng quyen ho&c tai ngay
d4o han, nha dau tw s& hiru chivng quyén c6 lai dugc thanh toan béng céc ngudn sau:

a) Ngudn vén lwu dong b tri cho viéc thanh toan chirng quyén;

b) Tai sén phong ngtra rdi ro va céc tai san khac co trén tai khoan tw doanh;
c) Tai san c6 trén tai khoan ky quy tai ngan hang luu ky;

d) Ngan hang Iwu ky thwc hién nghia vy bao lanh (néu co);

e) Céc tai san hop phap khac ma Cong ty dwoc phép dung dé thanh toan.

Trwérng hop khong du tai san d& thanh toan thwe hién chirng quyén, viéc giai quyét quyén li

cho ngwoi s& hiru chirng quyén thyc hién theo quy dinh phép luét lién quan ap dung déi voi

chi ng' ¢6 bao dam mot phan.

2.2. Phwong an phong ngira rii ro cho chirng quyén

> Hoat @dng phong ngtra ri ro dwgc thye hién trén tai khoan tw doanh-cGa.SSI va tuan tha
theo phwong phap trung hoa Delta (Delta Neutral) — l& phwong phap ma céc vj thé cla
chirng khoan co s& va vi thé clia chirng quyén ty déng bu triv i ro cho nhau. SS1 sé
thwe hién viéc mua, ban, vay va cac giao dich khac pht hep véi quy dinh phap luat asi
v@i chirng khoan co s& va ching quyén. Trong do, SSI sé tinh toén vj thé phong ngira
rGi ro ly thuyét (1a s6 lwgng chirng khodn co s& dy kién can phai ndm gitr dé phong ngtra
i ro cho chirng quyén) theo hé sd Delta Guoc quy dinh tai Pidu 8.2 Quyét dinh 72/QD -
UBCK. Cac giao dich va vj thé phdng ngira i ro ciia TCPH phai bao cao SGDCK hang
ngay d& SGDCK c6 thé giam sét vige thuc hién nghia vy dbi vei NDT clia TCPH.

» Phwoﬁg phép xac dinh vj thé PNRR Iy thuyét delta hedging, cy thé nhu sau:
P = Deltax Ol / k
Trong d6:
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« P S6 lugng ching khoan co s& dy kién ném gitr dé phong ngtra rii ro cho chimng
quyén.

* Delta: Hé s6 phéng ngtra rii ro delta, Ia gia trj thay déi cla gid chimng quyén (g voi
mét thay dbi rat nhé trong gi4 chiing khoén co s, dugce tinh toan duwa trén cbng thire
Black Scholes

» Ol: Vj thé mé, duoc xéc dinh béng sb hrong chimg quyén dang Iwu hanh cia dot phét
hanh.

" k: Ty Ié chuyén déi cda chimg quyén va cé phidu

> Dya trén vj thé phong ngira rli ro Iy thuyét (S6 Iwgng P chitng khodn co s& & cdng thirc
trén), SSI sé& thirc hién mua vao hodc ban ra chirng khoan co s& d& dam bao chénh léch
gitva vj thé phong ngiva rii ro Iy thuyét va vj thé phang ngtra rii ro thure té khéng qua
20% trong vong 03 ngay lam viéc lién tuc. Néi céch khac, TCPH s& thye hién mua hoéc

béan chitng khoan co s& nhdm dam bao sé lwgng chitng khoan co sé& & vi thé PNRR
thwc té ngang bang v&i vithé PNRR ly thuyét.

o Vi du, khi gia chirng khoan co s& thay ddi sé& khién Hé sé Delta thay déi, khién TCPH
phai thye hién mua/ban chirng khoan co s& d& dam bao an toan theo phrong an trung
hoa Delta. Viéc duy tri vi thé trung hoa Delta glup TCPH dam bao nghia vu thanh toan -
déivéiNha dau tw la ngwoi sé hivu chirng quyén khi cé yéu clu thyc hién quyén. -

o Trweng hop khi xdy ra céc bién déng manh cla chirng khoan co s& (chirng khoan co s&
tang tran, giam san, khong ¢6 dv mua hoc dw ban), TCPH c6 thé tién hanh mua vao
hodc ban ra chivng quyén trén san déi vai NDT d& dam bao duy tri vi thé trung hda Delta,
nhdm dam bao nghfa vy thanh toan.

> Vij thé phong ngira rii ro thyre t& dwoc xac dinh béng sé lwong chirng khoan co sé thuc
c6 dung cho myc dich phong ngra rti ro clia SSI. Dd chénh l&ch gilva vj thé phong ngtra

i ro the té va vi thé phéng ngtra rii ro ly thuyet trong ngay T ciia chirng quyén dwoc
xac dinh nhw sau:

ApT %= (pT-PT)/PTx100%
Trong d6:

» A PT %: DG chénh léch gitra vi thé phong ngira rii ro thuc té va vj thé phdng ngtra rii
ro ly thuyét trong ngay T.

* pT: Vjthé phong ngira rii ro thyc té trong ngay T ciia ching quyén.

n PT: Vj thé phong ngira rdi ro Iy thuyét
trong ngay T cda ching quyén,
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j » Bén canh viéc mua ban chirng khoan co s& dé phong ngtra ri ro, Cong ty chirng khoan
I ddng thoi sé thwe hién viéc mua lai chirng quydn dé giam nghfa vy ng voi Nha dau tw va
twong (rng lam gidm nghia vu mua chirng khodn co s& dé dat trung hoa Delta.

2.2.1. Muc dich phong ngtra rii ro:

Pé tdng chi phi phong ngwa rii ro trong subt thvi gian ttr khi phéat hanh chirng quyén dén
khi dao han chirng quyén khdéng dwgc qua chénh l&ch véi khoan phi chwng quyén hop
ly. Chi phi phong ngiva rti ro bao goém:

- Chi phi mua/ban chirng khoan co s& trong qua trinh phong ngtlra i ro: Chi phi nay
- i khoan 8 tidm nang khi td chirc phat hanh thwe hién viéc mua/ban chirng khoan
7 co s& hang ngay dé& phdng ngtva riii ro cho danh muc chirng quyén dang lwu hanh,
’ Khoan chi phi nay ludn phat sinh bt k& viéc chirng quyén cé dwgc nha déu tw the
hién hay khong;

=
‘/) - Chi phi si dyng v6n khoan tién ding dé mua chitng khoédn co s& trong qua trinh
"phéng ngiva ri ro; .
i ;] ' - Chi phi giao dich khi mua/ban chirng khoan co s& trong qua trinh phdng nglra i ro;

: - Chi phi lai vay khoan tién dung d& mua chirng khoén co s& trong qua trinh phong
5 : nglra rli ro;

!» - Chi phi lai vay khodn tién dung dé ky qu§ béo dam thanh toan tai Ngan hang lwu ky;
- Chi phi dang ky lwu ky, Chi phi niém yét, Chi phi Quan ly niém yét;

D - Chi phi phat hanh ching quydn; |

- Phi chirng quyén hop Iy 1a mirc phi dwoc tinh toan theo céc céng thive dinh gia quyén
M chon (con goi 1a gia ly thuyét) can ctv trén mot mivc do bién déng hop ly cta gia tai san
i Sy co s0.

2.2.2.  Té chirc thwc hién phéng ngiva rui ro:

L Hoat ddng quan trj rli ro dugc thyc hién qua nhidu budc véi sy tham gia clia nhidu bd
W phan khac nhau tir viéc lwa chon cb phiéu dé phat hanh chirng quyén cho toi viéc thuc
hién giao dich phdng ngtra rti ro cling nhw gidm sét tlr cac b phan doc lap.

22
| : J Trach nhiém cla cac donvjcy thé nhw sau:
(i) BdPhan Ty Doanh

’t g ' B6 phan Ty Doanh d6ng gop vao viéc quan trj rtii ro phéat sinh tr phat hanh chirng quyén
1 cu thé nhw sau: / -

- Dénh giava tinh 8n dinh va d6 bién ddng cla gia cd phiéu co sd.

}J - Panh giavé vén héa, tinh thanh khoan ctia ¢ phiéu co s&.
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Panh gia tinh hinh tai chinh, kinh doanh va quan tﬁ cila doanh nghiép dé lam dé
xuét 18n Hoi Béng DAu Tw phé duyét.

Tinh toadn mirc gia phat hanh chirng quyén phi hop.
Ngoai ré xac dinh cac thdng tin nhw sau:

o Khdilwgng quyén dy kién phat hanh;

o . Giaquyén; '

o Giathwe hién quyén;

o Ty & chuyén dbi.

(i)

. Hang ngay thye hi¢n giao dich mua/bén tai san ce s& hodc chirng quyén dé& dam

bdo ty Ié hedging
Hoi Pdng Piu Tw
Bénh gia vé rili ro cling nhw lgi ich c6 thé dem lai ti viéc phat hanh chirng quyén.

Phé duyét cho phép phat hanh chitng quyén véi cac thong tin cy thd nhw bén dwdi
hodc khdéng cho phép.

Gia phat hanh.
Gia thwe hién.

Khéi lwgng phat hanh téi da.

(i) BO Phan Quan Trj Rii Ro

Hoat ddng phdng ngtra rii ro cho chi*ng quyén dwgc thirc hién truc tiép b&i bd phan
QTRR. Hién bd phan QTRR cé 05 nhan sy trong d6-cé 01 nhan str phu trach QTRR thj
trerdrng sé thye hién hoat dong phong ngtlra ridi ro hang ngay dwdi sy gidm sat clia Giams
d6c QTRR ciing nhw kiém tra dinh ky tir bd phan kidm soat.tuan thil. Ngoai ra b phan
QTRR con xay dung quy trinh QTRR cho hoat ddéng phét hanh chirng quyén,

Théng tinvé Giam Béc QTRR va nhan sy thwe hién phong ngtra rli ro nhu sau:

Ho Tén: bang Manh Cuwdng

Trinh B Chuyén M6n: Ky Su Cong Nghé Thong Tin, Thac si Tai Chinh va Thuong
Mai quéc té, Ching chi QTRR qudc.té FRM, Chirng chi hanh nghd Phan Tich Tai
Chinh.

Kinh Nghiém: C6 11 ndm kinh nghiém trong finh viec Chitng Khoan trong d6 c6 8
nam kinh nghiém véi vj tri Giam Bbc Quan Trj Rdi Ro.

(iv) BO Phan Kiém Soat.Noi Bo
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Pinh ky kiém tra tinh tuan tha cda v&i cac quy dinh phap luét cling nhw quy dinh ndi b
clia cac bd phan tham gia trong qua trinh phat hanh chirng quyén cling nhw thye hién
giao dich phodng ngira rii ro.

2.2.3.  Nguyén tic thuc hién téng quat

SSl ap dung phwong an phong ngtra i ro trung hoa delta, tirc cing v&i vige phat hanh
chirng quyén, SSI s& déng thdi thuc hién cac giao dich mua ban chirng khodan co s& dé
gitk cho téng vi thé phong ngiva rii ro ciia SSI khéng thap hon ty 18 phong ngtra rdi ro t6i
thidu theo yéu ciu clia UBCK khi gia chizng khodn co s& thay ddi.

Vi bién dong gia chirng khoan xdy ra hang ngay cla chirng khoan co sé&, gia trj Delta
duoc tinh theo Cang thirc Black Scholes s& bién dong twong trng. Cong ty chivng khoan
sé& thyc hién mua hodc ban chirtng khoan co s& twong &rng voi phan thay dbi cda Delta
d& dam bao tdng vi thé clia td chivc phat hanh vao cubingay & trang thai khong thap hon
murc cho phép clia UBCK.

- 2.2.4. Chimg khoan phong ngtra rii ro
- Chirng khodn co s cta chitng quyén.
2.2.5. Vjthé phéng ngtva riiro
- Céch tinh hé sb phong ngira rii ro Delta: H& s6 phong ngira riii ro delta, 12 gia tri
thay dbi cla gia chizng quyén (ng v&i mot thay doi rat nhé trong gia chieng khoén

co s&, dwoc tinh toan dwa trén cong thirc Black Scholes theo Phuy lyc sé 01 Quyét
dinh 72/Qb - UBCK. '

Cong thirc tinh toan vi thé phong ngtra rdi ro ly thuyét, cong thirc quy ddi vj thé
phong ngira rdi ro 1y thuyét theo sb lwgng chirng khodn co s& néu té chirc phat
hanh st dung cac loai chitng khoan phong ngira rdi ro khac khdng phai la chirng
khoan co s@: Khéng s dung.

3. Kinh nghiém phét hanh chirng quyén cia té chive phat hanh

B phan Tw doanh SSI phu trach viéc Iwa chon chirng khodn co s&, tao 18p thi tredng cho
CW hing ngay, va quan tri rii ro cho nghfa vy phat hanh dé. Nhan sy dwo'c dao tao bai ban
vé cac ndi dung va nghiép vu lién quan. Tinh dén thoi diém nay, bd phan Ty doanh SSI da
s&n sang tham gia phat hanh san phAm CW. SSl ciing d3 dau tw hé théng phan mém hé trg

cac nghiép vy tao 1ap thi trwéng va quan tri i ro, do d6, han ché téi da céc 16i tac nghiép va
dam bao san pham sau khi niém yét van hanh 6n dinh.
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VII. CAC POI TAC LIEN QUAN PENBOT CHAO BAN

Ngan hang luu ky: NGAN HANG TMCP DAU TW VA PHAT TRIEN VIET NAM — CHI NHANH HA
THANH

Gidy phép hoat dong Iwu ky sé 510/QD-BKHBLK do Uy ban chitng khoan nha nwéc cap ngay
01/08/2006

Try s& chinh: Sé 74, Th(_r Nhudm, phwéng Trdn Hwng Bao, Hoan Kiém, Ha Nai
Bién thoai: 024.3941 .1844

Dai dién ky theo Quyét dinh s6 917/QD-BIDV ciia Chit tich HDQT Ngan hang TMCP Dau tw va
Phat trién Viét Nam ky ngay 27 thang 11 ndm 2018.

VHL. XUNG BOT LOIICH _
1. Céc nguyén tic giai quydt cac xung d6t loi ich ¢6 thé xay ra:
- Céng khéi, minh bach;
- Uu tién lgi ich khach hang treéc lgi ich cia SSI:

- Tuan thu chét ché quy dinh ctia phap luat c6 lién quan dén dot phat hanh.

2. Cécbén lién quan dén dot phét hanh:

Trong dot phat hanh nay, SSIkhdng st dung cac don vi tw van bén ngoai nhu ké toan, kidm
_ toén, luat, chuyén gia ho#c céc bén khac cung cAp dich vu tw vin cho SSI.

- T6 chirc phat hanh chirng khoan co s va Ngéan hang Lwu ky khdng phai 1a ngwdico lién
quan ciia SS|va SSIAM dwéi bat ky hinh thire nao theo quy dinh ciia Luat Chirng khodn va
“Luat Doanh nghiép.

- SSlva SSIAM, cac chi nhanh 13 & chire kinh doanh chitng khoan tai Viét Nam dwoc cép
phép hoat ddng cac nghiép vy kinh doanh chirng khoan va quan Iy quy du tw, quan ly
danh myc du tw cho khach hang. Trong hoat ddng kinh doanh hang ngay, chiing tai va
cac nhan vién cé thé tham gia vao cac hoat ddng d4u tw, tw van dAu tw, moi giéi chirng '

" khoan, tw van tal chinh, quan ly quy,... cho chinh minh hodc cho khach hang ctia minh
lin quan dén t& chirc phat hanh chitng khoan co s, chirtng khoan co s& hodc cac san
phém phai sinh lién quan.

- SSlva SSIAM, cac chi nhanh va cac nhan vién clia minh c6 thé dwoc tiép can cac théng
tin quan trong, phéat hanh hodc cap nhat cic bao cao nghién ctru vé td chire phat hanh
chirng khoén co s& valhodc cac chirng khoan co sé&. Cac hoat ddng, thong tin va/hoéc
cac bao cdo nghién ctru nhw vay c6 thé lién quan dén hoic anh huéng dén t6 chirc phat
hanh chirng khoan co s& varhode céc chirng khoan co sé theo hwéng c6 lgi hodc bat lgi
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cho Nha d&u tv hodc tao ra mau thuln quydn loi lién quan dén viéc phat hanh chirng
quyén. Ching toi cam két tuan thii quy dinh clia phép luat va chudn myce dao duc cao
nhét nhdm ngan ngtra xung dot i ich va cb gang tdi da dé céng bd cac xung dot tiém &n
dén Nha dau tw.

IX. CAMKET

Té chirc phat hanh cam két chju trach nhiém hoan toan v tinh chinh xac, trung thwc ctia ndi dung
théng tin va céac tai liéu dinh kém trong ban cao bach nay.

X. PHULUC
- Bién ban hop va Nghj quyét Pai hdi ddng cb dong thong qua stra dbi Didu 1& Cong ty;

- Quyét dinh Hoi dbng quan tri théng qua chao ban chtrng quydn;

e

- Ban sao Gidy phép thanh I8p va hoat dng clia td chirc phat hanh;
- Ban sao Pidu 1& cla td chirc phat hanh;
- Bao cao tai chinh kiém toan ndm gan nhét cla td chivc phat hanh;

- Céc tai liéu khac theo quy dinh.

TP.HS Chi Minh, ngap£ thang Xnam 2021
LUU W TO CHU'C PHAT HANH
CONG TY CO PHAN CHUPNG KHOAN SSI
TM. HOI BPONG QUAN TR|
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